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Form 990- PF

Department of the Treasury
Internal Revenue Service

Treate

. Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2012

Open to public Inspection

For calendar year 2012 of tax year beginning , and ending
Name of foundation A Employer identification number
SIEBEN FOUNDATION, INC. 36-3608625
Number and street (or P O box number if ma:l 1s not delivered to street address) Room/suite

10350 BREN ROAD WEST

B Telephone number

952-656-4806

City or town, state, and ZIP code
MINNETONKA, MN 55343

G Check all that apply: [ Initial return
E] Final return

[:] Address change

l:] Initial return of a former public charrty

D Amended return
D Name change

H Check type of organization:

[Xl Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation

I Fair market value of all assets at end of year
(from Part Il, col (c), line 16)
»d

J Accounting method:

[ other (specify)
19,514,855 .[(Part], column (d) must be on cash basis.)

[_Jcash

IXI Accrual

Cu exemption application 1s pending, check here »D

D 1. Foreign organizations, check here b:’
2.F tions meeting the 85% test,
chook hers and attach Gomputation »[ ]

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

Part | ] Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
total of t: | , (€), d t fi haritabl
ey oy e Bt o oy may e expenses per books Income Income or chantable purposes
Contributions, gifts, grants, etc., recewed N/A

1
2
Interest on savings and temporary
3 cash investments

4

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

Check }'X] f the foundation ts not required to attach Sch B

67.

67.

STATEMENT 1

6a Net gain or {loss) from sale of assets not on line 10

b Gross sales price for all
assets on Iine 8a

Revenue

7 Captal gain net income (from Part IV, Iine 2)
8 Net short-term caprtal gain

9 Income modifications
Gross sales less returns
102 and allowances

971,789.

T . Bl
f iy )

Nnin
1J

1H3-104C

b Less Costof goods sold

s T

¢ Gross profit or (loss)
11 Other income
12 Total Add hnes 1 through 11

1,775,356.

364,260.

STATEMENT 2

1,775,423,

1,336,116.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT
24 Total operating and administrative
expenses. Add hnes 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

STMT

Operating and Administrative Expenses

0.

0.

0.

116,721.

2,948.

113,773.

STMT 4

3,000.

6,803.

0.

19,757.

22.

19,763.

5,505.

201,883.

5,402.

144,983.

211,656.

138,938.

801,825.

801,825.

946,808.

211,656.

940,763,

27 Subtract line 26 from hine 12:

b Net investment income @f negative, enter -0-)
1 ¢ Adjusted net income (f negative, enter -0-)

@ Excess of revenue over expenses and disbursements

828,615.

1,124,460.

N/A

223501
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2012)




Form 990-PF (2012)

T

SIEBEN FOUNDATION, INC.

36-3608625

Page 2

Attached schedules and amouats in the descnipion
Balance Sheets column should be tos end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

509,443.

230,181.

230,181.

3 Accounts recevable P
Less: allowance for doubtful accounts P>

4 Pledges recevable P>
Less: allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevabie >
Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgations

b Investments - corporate stock

¢ Investments - corporate bonds

11 investments - land, buildings, and equipment. basis

Less accumulated depreciation

> -
>

12 Investments - mortgage loans

13 Investments - other STMT 7

18,152,528.

19,284,674.

19,284,674.

14 Land, buildings, and equipment: basis P

Less accumulated depreciaion >

15 Other assets (describe P )

16 Total assets (to be completed by all filers)

18,661,971.

19,514,855,

Liabilities

17 Accounts payable and accrued expenses

127.

99.

18 Grants payable

100,000.

100,000.

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe p )

23 Total liabilities (add hines 17 through 22)

100,127.

100,099.

Net Assets or Fund Balances

» [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

0.

0.

28 Pad-in or capital surplus, or land, bldg., and equipment fund

0.

o.

29 Retained earnings, accumulated mcome, endowment, or other funds

18,561,844.

19,414,756.

30 Total net assets or fund balances

18,561,844.

19,414,756.

31 Total liabilities and net assets/fund balances

18,661,971.

19,514,855.

19,514,855.

Analysis of Changes in Net Assets or Fund Balances

1

oD O oW N

Total net assets or fund balances at beginning of year - Part il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P>

SEE STATEMENT 6

18,561,844.

828,615.

24,297.

Add lines 1,2,and 3
Decreases not included i line 2 (itemize) P

19,414,756.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

D [N (b GO [N |

19,414,756.

223511
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) SIEBEN FOUNDATION, INC. 36-3608625  Page3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),HOF;'{;gans'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a CAPITAL GAIN DISTRIBUTION FROM PARTNERSHIPS P
b CAPITAL GAIN DISTRIBUTION FROM PARTNERSHIPS P
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 140,297. 140,297.
b 831,492, 831,492.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains {Col. (h) gan minus
col. (k), but not less than -0-) or

] j) Adjusted basis k) Excess of col. (1)
(i) F.M.V. as of 12/31/69 ( ;s of 12/31/69 (o)ver col. ()), if any Losses (from col. (h))
a 140,297.
b 831,492.
¢
d
e
If gan, also enter in Part |, line 7
2 Capital gain net ncome or {net capital loss) if (loss), enter -0- in Part |, line 7 2 971,789.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
I {loss), enter -0- n Part . line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes IE No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
fal (b) (c) o
Distribution ratio
Galendar y(?aars(eo'r)g;? ge)z(ﬁat;ggmnmg n) Adjusted qualfying distributions Net value of noncharitable-use assets (col. {b) dwided by col. (c))
2011 964,339. 19,206,906, .050208
2010 870,648. 18,142,598. .047989
2009 1,009,763. 17,036,183. .059272
2008 863,605. 19,729,750. .043772
2007 802,181. 18,220,796. .044026
2 Total of ine 1, column (d) 2 .245267
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .049053
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 18,919,455.
5 Multiply lne 4 by line 3 5 928,056.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 11,245.
7 Addlines 5and 6 7 939,301.
8 Enter qualifying distributions from Part XII, line 4 8 940,763.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, Ime 1b, and complete that part using a 1% fax rate.

See the Part VI mstructions.

223521 12-05-12

Form 990-PF (2012)




Form 990-PF (2012) SIEBEN FOUNDATION, INC. 36-3608625  Ppages
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 11,245.
of Part |, ne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hines 1and 2 . . 3 11, 245.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract iine 4 from line 3. If zero or less, enter -0- 5 11,245.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 17,280.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c 1,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 6a through 6d 7 18,280.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than hine 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of fines 5 and 8, enter the amount overpaid > | 10 7,035,
Enter the amount of line 10 to be: Credited to 2013 estimated tax P> 7,035 .]Refunded » | 1 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or loca! legislation or did it participate or intervene In Yes| No
any pohtical campaign? 1a X
b Did 1t spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes"® to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities. . o
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. 1 )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, ® attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross icome of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes,® complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it i1s registered (see nstructions) P
MN
b If the answer 1S “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it "ves " attach a schedule hsting thetr names and addresses 10 X
Form 990-PF (2012)
223531
12-05-12




Form 990-PF (2012) SIEBEN FOUNDATION, INC. 36-3608625

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) .
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) . SEE STATEMENT 8
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » _N/A

11

X

12

X

13

X

14 Thebooksare ncareof  KRISTEN GRUBB

Telephone no.p»>952-656-4806

Locatedat »> 10350 BREN ROAD WEST, MINNETONKA, MN ZP+4 p»55343-9002

15 Section 4947(a)(1) nonexempt charrable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

>
N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securmies, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign

16

Yes

No
X

country p»
‘ | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes DEI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes EE No
(3) Furmish goods, services, or facifities to (or accept them from) a disqualified person? IIJ Yes I:] No
(4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person? [X—_l Yes [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:l Yes |X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating within 90 days.) D Yes IX] No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here [ ]
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on fallure to distribute income {section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part X1ll) for tax year(s) beginning
before 20127 [ JYes [X] o
If "Yes," list the years p» , , ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see Instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? i |:| Yes LY_I No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012 ) N/A
4a Did the foundation invest during the year any amount i a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 20122

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
12-05-12




Form 990-PF (2012) SIEBEN FOUNDATION, INC. 36-3608625 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes (X1 No
(2) Influence the outcome of any specfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l__—_| Yes IIJ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E] Yes [E No
(4) Provide a grant to an organization other than a chanitable, etc., organization described m section
509(a)(1), {2), or (3), or section 4940(d)(2)? (X1 Yes [ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes or for
the prevention of cruelty to children or animals? D Yes II' No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? ] 5b X
Organizations retying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? SEE STATEMENT 10 [X]Yes [_1No
If "Yes, * attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. '
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes II] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vilt Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

b) Title, and average | (c) Compensation | (d) Contmbutons 1o e) Expense
(a) Name and address h(()u)rs per week devoted (1f not paid, & Oyt beneft plans as:cznun other
to position enter -0-) compensauon allowances
SEE STATEMENT 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contmbutons to e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week (c) Compensation | BMPoyee benefi plans a((:cz)un , other
devoted 10 position compensation allowances
NONE
Total number of other employees paid over $50,000 . ) » | 0

Form 990-PF (2012)

223551
12-05-12




Form 990-PF (2012) SIEBEN FOUNDATION, INC. 36-3608625  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ADLER MANAGEMENT, LLC
10350 BREN ROAD WEST, MINNETONKA, MN 55343 MANAGEMENT FEES 110,276.
Total number of others receiving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E

number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2

All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2012)

223561

12-05-12




Form 990-PF (2012) SIEBEN FOUNDATION, INC.

36-3608625 Page 8

Minimum Investment Return (al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:
a Average monthly fair market value of securities 1a 13,532,801.
b Average of monthly cash balances 1b 417,081.
¢ Fair market value of all other assets 1c 5,257,687.
d Total (add hines 1a, b, and c) . 1d 19,207,569.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detared explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from fine 1d 3 19,207,569.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 288,114.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 18,919,455.
6__Minimum investment return. Enter 5% of ine § 6 945,973.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)({5) private operating foundations and certain
foreign organizations check here p |:] and do not complete this part.)
1 Minimum vestment return from Part X, line 6 1 945,973.
2a Tax on investment income for 2012 from Part VI, line 5 2a 11,245.
b Income tax for 2012. (This does not include the tax from Part VI.) 2b )
¢ Add lines 2aand 2b 2¢ 11,245.
3 Distributable amount before adjustments. Subtract ine 2¢ from ling 1 3 934,728.
4 Recovertes of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and4 5
6 Deduction from distributable amount (see instructions) 6
7__ Distributable amount as adjusted. Subtract ine 6 from hne 5. Enter here and on Part Xlil, kne 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: i
a Expenses, contributions, gifts, etc. - total from Part |, column (d), hine 26 1a 940,763.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, hine 8, and Part XIil, ine 4 4 940,763.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part [, line 27b 5 11,245.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 929,518.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

10

934,728. |
0.
934,728.
Form 990-PF (2012)




Form 990-PF (2012)

SIEBEN FOUNDATION, INC.

36-3608625  Pages

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part Xi,
line 7
2 Undistributed income, if any, as of the end of 2012

a Enter amount for 2011 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2012:
a From 2007

(2)
Corpus

Years prior to 2011

(b)

(c)
201

(d)
2012

934,728.

851,834.

b From 2008

¢ From 2009

dFrom 2010

e From 2011

f Total of ines 3a through e
4 Qualifying distributions for 2012 from
Part XII, ne 4: > $ 940,763.

a Apptied to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see structions)

d Applied to 2012 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions camryover applied to 2012
(if an amount appears in column (d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract Iine 5
b Prior years' undistributed income. Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2012. Subtract
hnes 4d and 5 from Iine 1. This amount must
be distributed in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on fine 5 or line 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;
a Excess from 2008

' 851,834.

88,929.

0.

845,799.

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

223581
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) SIEBEN FOUNDATION, INC.

36-3608625 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determunation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
mvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XlI,
line 4 for each year histed

d Amounts included tn line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3XB)(1)
b "Endowment® alternative test - enter
2/3 of minimum investment return
shown n Part X, ne 6 for each year
listed

¢ “Support” aternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

| 4
[ 1 a942)3) or [ 4942())(5)
Tax year Prior 3 years
(a) 2012 (b) 2011 (c) 2010 (d) 2009 (¢) Total

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b Ltst any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » L2_L| if the foundation only makes contributions to preselected charitable organizattons and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charrtable fields, kinds of institutions, or other factors:

223601 12-05-12
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Form 990-PF (2012)




Form 990-PF (2012) SIEBEN FOUNDATION, INC.

36-3608625 Paget

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED STATEMENT
801,825,
Total > 3a 801,825,
b Approved for future payment
NONE
|
Total » 3b 0,
Form 990-PF (2012)
223611
12-05-12

13




Form 990-PF (2012) SIEBEN FOUNDATION, INC.

36-3608625 Page12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
Bu :glan)ess (b) E£2 - (d) Related or exempt
1 Program service revenue: code Amount o Amount function iIncome
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 67.
4 Dividends and interest from securihies
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income _ 525990 62,567.| 18 1,712,789.
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 62,567. 1,712,856. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,775,423.
(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
s, Form 990-PF (2012)

14




Form 990-PF (2012) SIEBEN FOUNDATION, INC. 36-3608625  Page 13

Part XVil Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
{6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, maiiing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

P[PPI DA (D DA

1c

d If the answer to any of the above s Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than farr market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services recewved.

(3a)Lineno (b) Amount involved {c) Name of noncharitable exempt orgamzation (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

i section 501(c) of the Code (other than section 501(c)(3)) or in section 527? l:] Yes [X] No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, iIncluding accompanying schedules and statements, and to the best of my knowledge
and belief, it I1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this

Sig n R . ;hag;’nn\fg;?otxe(sper: ?na;s b
Here| B 4y intouno Gpiatals U3 P rax oFFIcER Yes [ INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check :] if | PTIN
self- employed

Paid KIM HUNWARDSEN, CPAKIM HUNWARDSEN, C [11/12/13 P00484560
Preparer |frmsname » EIDE BAILLY LLP Frm'sEIN » 45-0250958
Use Only

Firm's address » 800 NICOLLET MALL, STE. 1300

MINNEAPOLIS, MN 55402-7033 Phoneno. 612-253-6500

2236822
12-05-12
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SIEBEN FOUNDATION, INC. . 36-3608625

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
CHECKING ACCOUNT 67.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 67.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PROCEEDS FROM SECURITIES LITIGATION 3,112. 3,112.
ALLOCATED PARTNERSHIP INCOME/ (LOSS) 1,772,244. 0.
ALLOCATED PARTNERSHIP INVESTMENT
INCOME 0. 361,148.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,775,356. 364,260.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 110,276. 2,948. 107,328.
CONSULTING FEES 6,445. 0. 6,445.
TO FORM 990-PF, PG 1, LN 16C 116,721. 2,948. 113,773.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 3,000. 0. 0.
FOREIGN TAXES 0. 6,803. 0.
TO FORM 990-PF, PG 1, LN 18 3,000. 6,803. 0.




SIEBEN FOUNDATION, INC. ] 36-3608625

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES AND SUBSCRIPTIONS 1,645. 0. 1,645.
BANK FEES 103. 103. 0.
PROFESSIONAL DEVELOPMENT 1,439. 0. 1,439.
OTHER EXPENSES 2,318. 0. 2,318.
PASS-THROUGH PORTFOLIO
DEDUCTIONS 0. 201,780. 0.
TO FORM 990-PF, PG 1, LN 23 5,505. 201,883. 5,402.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
MARKET VALUATION ADJUSTMENT - LTD PARTNERSHIP 24,297.
TOTAL TO FORM 990-PF, PART III, LINE 3 24,297.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ADLER BOND FUND FMV 5,629,941. 5,629,941.
ADLER EQUITY FUND FMV 8,904,501. 8,904,501.
LOEB ARBITRAGE FUND FMV 770,949. 770,949.
NORTHSTAR SEIDLER MEZZANINE PARTS FMV
II 221,548. 221,548.
CARDELIA, LP FMV 8,333. 8,333.
RIVERSTONE GLB NRG PWR FND I FMV 19,720. 19,720.
ADLER CPIV, LLC FMV 400,920. 400,920.
ADLER ENERGY INFRASTR III, LLC FMV 197,227. 197, 227.
ADLER ASIAN PRIVATE EQTY, LLC FMV 385,429. 385,429.
ADLER EUROPEAN GROWTH, LLC FMV 249,712. 249,712,
ADLER AGGRESSIVE EQTY, LLC FMV 782,353. 782,353.
ADLER OAKTREE, LLC FMV 409,955. 409,955.
ADLER CPV, LLC FMV 234,502. 234,502,
ADLER NEW EUROPE PR EQTY, LLC FMV 273,818. 273,818.
ADLER ROYALTY, LLC FMV 91,354. 91,354.
ADLER ENERGY INFRASTR IV, LLC FMV 199,793. 199,793.
ADLER HEALTH CARE, LLC FMV 178,617. 178,617.

17 STATEMENT(S) 5, 6, 7




+ STIEBEN FOUNDATION, INC. . 36-3608625

ADLER OPPORTUNISTIC DEBT, LLC FMV 198,490. 198,490.
ADLER ENERGY FINANCE, LLC FMV 44,961. 44,961.
ADLER ENERGY INFRASTR IV, LLC FMV 82,551. 82,551.
TOTAL TO FORM 990-PF, PART II, LINE 13 19,284,674. 19,284,674.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 8
EXPLANATION

THE FOUNDATION IS TREATING THE $173,010 DISTRIBUTION TO THE CATHOLIC
COMMUNITY FOUNDATION AS A QUALIFYING DISTRIBUTION. THE USE OF THE FUNDS
WITHIN THE DONOR ADVISED FUND IS RESTRICTED TO CHARITABLE PURPOSES AS
ALLOWED BY IRC SECTION 170(C)(2)(B). ACCORDINGLY, THE FUNDS WILL BE USED
TO SUPPORT THE CHARITABLE MISSION AND ACTIVITIES OF A PUBLIC CHARITY.

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
PHILIP GOLDMAN PRESIDENT/CHAIR/DIRECTOR
10350 BREN ROAD WEST 1.50 0. 0. 0.
MINNETONKA, MN 55343
JEFF RAUENHORST VICE PRESIDENT/CHAIR ELECT/DIRECTOR
10350 BREN ROAD WEST 1.00 0. 0. 0.
MINNETONKA, MN 55343
MARY PICKARD VICE PRESIDENT
10350 BREN ROAD WEST 0.25 0. 0. 0.
MINNETONKA, MN 55343
FR. BILL LIES, CSC SECRETARY/DIRECTOR
10350 BREN ROAD WEST 1.00 0. 0. 0.
MINNETONKA, MN 55343
JOE MAHONEY TREASURER/DIRECTOR
10350 BREN ROAD WEST 1.00 0. 0. 0.
MINNETONKA, MN 55343
KRISTEN GRUBB TAX OFFICER
10350 BREN ROAD WEST 0.25 0. 0. 0.

MINNETONKA, MN 55343

18 STATEMENT(S) 7, 8, 9




+ SIEBEN FOUNDATION, INC.

SISTER GEMMA DOLL
10350 BREN ROAD WEST
MINNETONKA, MN 55343

SISTER MARGARET ORMOND, OP

10350 BREN ROAD WEST
MINNETONKA, MN 55343

JUDY MAHONEY
10350 BREN ROAD WEST
MINNETONKA, MN 55343

KRISTINE W. RAUENHORST
10350 BREN ROAD WEST
MINNETONKA, MN 55343

TOTALS INCLUDED ON 990-PF, PAGE 6,

36-3608625

DIRECTOR

1.00 0. 0. 0.
DIRECTOR

1.00 0. 0. 0.
DIRECTOR

1.00 0. 0. 0.
DIRECTOR _

1.00 0. 0. 0.
PART VIII 0. 0. 0.

19
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SIEBEN FOUNDATION, INC.

36-3608625

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT
PART VII-B, LINE 5C

STATEMENT 10

GRANTEE'S NAME

DOMINICAN VOLUNTEERS INTERNATIONAL

GRANTEE'S ADDRESS

CONVENTO S. SABINA PIAZZA PIETRO D'ILLIRIA, 1
ROME, ITALY, 00153

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

5,000. 11/30/12 5,000.

PURPOSE OF GRANT

GENERAL OPERATING EXPENSES

DATES OF REPORTS BY GRANTEE

09/09/2013

ANY DIVERSION BY GRANTEE

NOT TO THE FOUNDATION'S KNOWLEDGE.

RESULTS OF VERIFICATION

N/A

20
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Sieben Foundation, Inc.

A Statement Attached to and Made Part of Form 990-PF, For the Year Ending 12/31/12

Part XV, Grants and Contributions Paid During the Year 2012

Foundation

Status of

Recigienl Name & Address

Recipient

Purpose of Graﬂ or Contribution

Amount
———

Benilde-St. Margaret's School
2501 Highway 100 South
St Lours Park, MN 55416

Public Charity

General Operating

$5,000 00

The Caning Tree

5413 Nicollet Ave S
#130
|Minneaoohs, MN 55419

Public Charity

General Operating

$8,000 00

Catholic Community Foundation
One Water Street West, Suite 200
St Paul, MN 55107

Public Charity

Sieben Foundation Fund

$173,010 00

Catholic Rehef Services, Inc
228 West Lexington Street
Baltimore, MD 21201

Public Charity

'Whose Child 1s This?' Project

$302,787 00

Catholic Relief Services, Inc
228 West Lexington Street
Balt/more, MD 21201

Public Charity

'Whose Child 1s This?' Project

$63,985.00

Clownfish Swim Club
4836 Townes Road
Edina, MN 55424

Public Charity

General Operating

$2,500 00

Creighton University
2500 California Plaza
Omaha, NE 68178

Pubhc Charity

Professional Development inttiative -
Phase 1

$17,547 00

Creighton University
2500 California Plaza
Omaha, NE 68178

Public Charity

Sieben Mission Schools Network Annual
Meeting 2013 and the ongoing Network
Building Project

$49,496 00

De La Salle Blackfeet School
204 1st Street NW

PO Box 1489

Browning. MT 59417

Public Charity

Graduate Support Program

$25,000 00

Dominican Learning Center
1111 E Stewart Avenue
Columbus, OH 43206

Publc Chanity

General Operating

$5,000.00

Dominican Sisters of Peace
2320 Arrport Dr
Columbus, OH 43219-2098

Public Charnity

Motherhouse renovation and windows
for convent addition

$5,000 00

Dominican Sisters of Peace
2320 Awrport Dr
Columbus, OH 43219-2098

Public Chanity

General Operating

$5,000 00

Dominican University Stena Center
Priory Campus

7200 West Division Street

[River Forest, L 60305

Pubhic Charity

General Operating

$2,500 00

Dominican Volunteers international
Convento S Sabina

Piazza Pietro d'llling, 1

Rome 00153

Italy

Foreign - see expenditure
responsibility statement

General Operating

$5,000 00

Fairview Foundation
2344 Energy Park Drive
St Paul, MN 55108

Public Charity

General operating expenses for the
Youth Grief Services special project

$5,000 00

National Outdoor Leadership School
284 Lincoln Street
Lander, WY 82520-2848

Public Charity

NOLS Campaign

$10,000 00

Page 1




Sieben Foundation, Inc.

A Statement Attached to and Made Part of Form 990-PF, For the Year Ending 12/31/12

Part XV, Grants and Contributions Paid During the Year 2012

Foundation

Status of

ReciEiem Name & Address

Recipient

Purpose of Grant or Contribution

Amount

Pine River-Backus Family Council
PO Box 1
Pine River, MN 56474

Public Charity

Family Home Visit Program

$15,000 00

Progress Valley Inc.
308 East 78th Street
Richfield, MN 55423

Public Charity

General Operating

$15,000 00

Progress Valley Inc
308 East 78th Street
Richfield, MN 55423

Public Charity

General Operating

$2,000 00

Red Cloud Indian School, Inc
100 Mission Drive
Pine Ridge, SD 57770-2100

Public Chanity

General Operating

$3,000.00

Resolve, Inc
236 Massachusetts Avenue NE, Suite 500
Washington, DC 20002

Public Chanity

General Operating

$2,500.00

Charles Schoo!

PO Box 339

355 San Carlos Ave
San Carlos. A7 85550

San Carlos Apache Catholic Community St.

Pubhc Charity

Gathering of Eagles Counseling Program

$25,000 00

Siena Learning Center
29 Edson St
New Britain, CT 06051-3001

Public Charity

General Operating

$5,000 00

Springs Learning Center
115 Blatchley Avenue

Public Charity

General Operating

$5,000 00

New Haven, CT 06513-4206
St Muchael Indian School

PO Box 650
1 Lupton Road
|51, Michaels, AZ 86511

Public Chanity

Increase Donor Base

$25,000 00

University of Notre Dame du Lac
Regional Development

Eddy Street Commons at Notre Dame
1251 N Eddy Street, Suite 300
|Sauth Bend IN 46617

Public Chanity

General Operating

$2,000 00

University of Portland

and American Culture

Buckley Center 214 MSC 179
5000 North Wilhamette Boulevard
Portland OR 97203

Garaventa Center for Catholic Intellectual Life

Public Charity

General Operating

$10,000 00

University of St. Thomas
2115 Summit Avenue
St Paul, MN 55105-1096

Public Charity

General Operating

$5,000 00

Urban Ventures Leadership Foundation
2924 Fourth Ave South
Minneapoits, MN 55408

Pubhc Charity

General Operating

$2,500 00

TOTAL:

$801,825.00
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