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- 990-PF

Return of Private Foundation

or Bection 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Interal Revenue Service

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning

, 2012, and ending

, 20

~ Name of foundation

The Toro Foundation

A Employer identification number

36-3593618

Number and street (or P O box number if mail 1s not delivered to street address)

8111 Lyndale Avenue South

Room/suite

B Telephone number (see instructions)

952.887.8870

City or town, state, and ZIP code

C If exemption application s
pending, check here

Bloomington, MN 55420
G Check all that apply Initial return Inttial return of a former public chanty
Final return Amended return
Address change Name change

]

D 1 Foreign orgamzations, check here

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization | X | Section 501(
Section 4947(a)(1) nonexempt chantable trust

c)}(3) exempt private foundation
Other taxable private foundation

E If pnivate foundation status was terminated

| Farr market value of all assets at end
of year (from Part li, col (c), ine

J Accounting method ILI Cash I_l Accrual
l:l Other (specify)

under section 507(b){1)(A), check here , | 4

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B). check here . P

16) > $ 3,789, 92 4| (Part i, column (d) must be on cash basis )

H (d) Disbursements
2?;,"0",2',?,0‘222?: g;ﬂﬁ,:s"ﬁ,)fsfcﬁea",ff (sd)(rhe (aéxiz\;resr:;ep:d {b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) . 1 ‘ 013 7 551
if the foundation 1s not required to
2 Check b attachSch B ., . ... .. ..
o 3 Interest on savings and temporary cash investments
p= 4 Dividends and interest from securittes | | , . 73,022 73,022 73,022
o~ §a Grossrents , . . . . . . .. ...
o b Net rental income or (loss)
< g Gla, Net gain or (loss) from sale of assets not on line 10 54,657
S 5§ - asenonimces 879,503
@| 7 Capital gain net income (from Part IV, line 2) , 54,657
- ® 8 Net short-termcaptalgan . . . ... ... 0
le.l 9 Income modifications - + « -« - - 2w .
Z 10 a Gross sales less returns
< and allowances « « « -« -
O b Less Cost of goods sold
(7)) ¢ Gross profit or (loss) (attach schedule) | . |
11 Other income (attach schedule) = . . . . . .
12 Total. Add lines 1 through 11 . . . . . . . . 1,141,230 127,679 73,022
13 Compensation of officers, directors, trustees, etc |
w|14 Other employee salanies and wages . . . . .
§ 156 Pension plans, employee benefits | . . . . .,
é’_ 16a Legal fees (attach schedule) . . . . . . . . .
W| b Accounting fees (attach schedule) . . . . .
,2 ¢ Other professional fees (attach schedule), . . 29,884 29,884
Bl17 nterest. . ... ... .. L
g 18 Tax_e_‘@ttach schedule) (see nstructions) , ., . . . .
‘El19 Depr m@@ poheduie) and de pletion ,
3 20 OgcupEfey - o . . . . . . . Ce e
T|21 Tra\ﬁ es, and Teetmg (:‘_ L.
;22 PripfRy 8 gxn&fatlons . ((fr_ C e
£|23 i 2xpep. ch-scheduley 1. . . . 3,607 902 2,705
£|24 5. i
8- 33,491 30,786 2,705
25 Contributions, gifts, grantspad . . . . . .. 1,238,998 1,238,998
26 Total exp and disbur Add lines 24 and 25 1,272,489 30,786 1,241,703
27 Subtract itne 26 from line 12
a Excess of revenue over expenses and disbursements | -131,259
b Net investment income (If negative, enter -0-) 96,893
¢ Adjusted net income (if negative, enter -0-). . 73,022

Jsa For Paperwork Reduction Act Notice, see instructions.
2E1410 1 000

Form 990-PF (2012)
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Form 999-PF (2012)

Page 2

Attached schedules and amounts In the

m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearng . . . . . . . . .. ... v... 1,158,494 931,145 931,145
2  Savings and temporary cash investments _ , . ., . ... ...
3 Accountsrecewable »__ __ __________________
Less allowance for doubtful accounts » _
4 Pledgesrecewable »_ _ _ __ ___ __ _____ _________
Less allowance for doubtful accounts » _
5 Grantsrecevable . . . . . ... .... .. ... ...,
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts» _
.3 8 Inventories forsaleoruse _ . .. . ... ... .. ..
#1 9 Prepaid expenses and deferredcharges , , . . ..., ... ..
< 10 a Investments - U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) , , , . . . . . 2,548,842 2,843,779 2,843,779
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, buildings, >
and equipment basis 0% _ _ _ _ _ _ _ __ _ ________
Less accumulated depreciation
(attach schedule) & 0~
12 Investments - mortgageloans . . . . . . .. ... .. ..
13  Investments - other (attach schedule) . = . . . .. . ...
14 Land, bulldings, and >
equipment basis ¥ .
Less accumulated depreciation »
(attach schedule) O mme m——
15  Other assets (describe P> Program Related Investment ) 15,000 15,000 15,000
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,itemi) , ., . , .., .. ... .. 3,722,336 3,789,924 3,789,924
17  Accounts payable and accrued expenses |, , , ., .. . .. ..
18 Grantspayable ., ..., ......... ...
$|19 Deferredrevenue . | . . . .. ... ... ... ...,
'_E' 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) , , | , .
=122 Other habilities (descnbe » _ _ _ )
23  Total liabilities (add lines 17 through22) . . . . ... .. ..
Foundations that follow SFAS 117, check here Pl_]
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . . L L . e e e s e e e e e
§|25 Temporanlyrestncted . . ... ... ..........
g 26 Permanentlyrestncted | | . . . . . . .. ... .. .. ...
S Foundations that do not follow SFAS 117,
l':'_ check here and complete lines 27 through 31. »
3 27  Capital stock, trust principal, or current funds | . . . . . 3,722,336 3,789,924
§ 28 Paid-in or capital surplus, or land, bldg . and equipment fund | | | |
2 29 Retained earnings, accumulated income, endowment, or other funds , .
‘26' 30 Total net assets or fund balances (see instructions) , , , . , . 3,722,336 3,789,924
31 Total liabilities and net assets/fund balances (see
INSIrUCHIONS) & v v v v v v v v v v e e e e e e e e e e 3,722.336 3,789,924
[ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) 1 3,722,336
2 Enter amount from Part I, ne27a 2 -131,259
3 Other increases not included in Iine 2 (temize) »_yUnrealized gain on_assets 3 198,847
4 Addlines 1,2, and3 e e 4 3,789,924
5 Decreases notincluded in line 2 (temize)»__ 5
6 Total net assets or fund balances at end of year (Iine 4 minus Iine 5) - Part Il, column (b), ine 30 . . . . . 6 3,789,024
Form 990-PF (2012)
JSA

2E1420 1 000




Form 990-PF (2012)

Page 3

Capital Gains and Losses for Tax on Investment Income

(B Fo
- (a) List and describe the kind(s) of property sold (e g, real estate, Pagzug:ev; ég{leﬁ‘g (d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) p-Purchase| (o day, yr) | (Mo . day, yr)

‘1a Statement Attached
b
c
d
e
(o) Gross sals price (0 Deprecation allowes o e oxpance of cae (@ ps () s (9
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), If any

(I) Gans (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

@ | [0 T |0

2 Capital gain net iIncome or (net capital loss)

If gain, also enter in Part |, line 7 }

If (loss), enter -O- in Part |, ine 7 2 54,657
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- m}
.......................................... 3 -8,478

Part !, ine 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples,

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:|Yes No

1 Enter the appropriate amount in each column for each year

see the Instructions before making any entries

(a) (d)
(b) (c)
Calendar?'::nf(;?:fgegfigsgmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?!;s)tg,z'%té%nb?g; ©)

2011 852,289 3,348,501 0.2545
2010 732,718 2,743,912 0.2670
2009 786,426 1,999,020 0.3934
2008 1,162,714 2,366,691 0.4913
2007 1,162,509 2,952,834 0.3937
2 Totalofline 1, column(d) . L 2 1.7999

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less thanS5years | . . . . . .. ... 3 0.3600
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ne5 4 3,359,371
5 Multplylinedbylne3 L 5 1,209,374
6 Enter 1% of net investment income (1% of Part |, lne 27b) . . ... ... .... 6 969
7 AddlmesSand 6, L 7 1,210,343
8 Enter qualifying distributions from Part XIl, ine 4 . ... .. ... ... 8 1,241,703

If iIne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
2E1430 1 000

Form 990-PF (2012)




Form 990-PF (2012)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

1a Exempt operating foundations descnbed In section 4940(d)(2), check here » I:I and enter "N/A" on hine 1
‘Date of ruling or determination letter _ _ _ _ _ _ _ _ ___ _ _ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 969
here » [X ] andenter 19 of Part e 27b . . .. L. L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 AddInes 1and 2. | | | L e e e e e e e e e e e e e e 3 969
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ _ | 4 0
5 Tax based on investment Income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . ., . . .. ... ... 5 969
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012, , , , | 6a g
b Exempt foreign organizations - taxwithheld at source | , , ., . . . . ... .. 6b d
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6¢c G
d Backup withholding erroneously withheld . . . . . . . ... ..... 6d d
7 Total credits and payments Add inesBathrough6d . . . . . . « . . . v v v v v v o v s e d e e e 7
8 Enter any penalty for underpayment of estimated tax Check here l:] iIf Form 2220 1s attached ., . . . . . . 8 0
9 Tax due. If the total of ines 5§ and 8 i1s more than line 7, enter amountowed _ . . . . . . . ... ..... >l 9 969
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . ., . . . > 10
11 Enter the amount of line 10 to be Credited to 2013 estimated tax b Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate Yes [ No
or intervene In any political campaign? | | | L L L L L L L L e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
definION)? | L e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . o e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers > s
e Enter the reimbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? ., . . ... .. ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes , . . ., . . . . . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . ., . . . . ... . ... ... 4a X
b If "Yes," has it filed atax return on Form 990-T forthisyear? . . . . . . . . . . 0 e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duning theyear?, ., . . . . . . . ... .. ... 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language Iin the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INStruMEeNt? | . . L . . . . . . . i st e e e e e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 i1n assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) b
Minnesota
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No," attach explanation. . . . . . . . . . . v v v v v v v v v v v v o 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(1)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete
Part XIV e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names and
BOOIESSES | . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e a4 4 e e e 4 e 4 10 X
Form 990-PF (2012)
JSA

2E 1440 1 000




Form 990-PF (2012) Page 5
UL Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions , , . . . . . . . . . . ... ... . ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (see instructions) , . . . . . . . . . . . .. 0 et e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication?, |, , |13 X
Website address P_ Not applicable e
14 The books are in careof » Judson McNeil _________ ___ _________ Telephoneno » _952.887.8870 __________
Locatedat »The Toro Company, 8111 Lyndale_ Avenue South, Bloomingtziers MN65420-1196____
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . .« . v oo v 00 | 4
and enter the amount of tax-exempt interest received or accrued duringtheyear, , ., , . . .. .. ... ... .. » | 15 |
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforetgn country?, | . . L L L L L L L L s e e e e e e e e e e e e 16 X

See the instructions for exceptions and fiing requirements for Form TD F 90-221 |If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , | . . . . ..

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? | . . . L L L L e e e e e e e e e e e e e e

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ ., . ., ...

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . . . i . e e e e e e e e e e e e e

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin 80days), , ., ., . ... ... .. ... Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . .. 000 C o 0. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . , , . . ., .. ... .. > l:l
¢ Did the foundation engage in a prnior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20122 | | | | . . . . . . e e e e e e e e 1c X

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XH1) for tax year(s) beginning before 20127, _ . . . . . . . . . . . e e e e e e l:l Yes No
If "Yes," Iist the years P>
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any UMe QUANG TN YEA? . . . . . . . o s e [ Jves [X]no
b If "Yes,"” did it have excess business holdings In 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determme if the

foundation had excess business holdings 1N 2012 ) | . . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? , , . . . . . . 4a X
b Did the foundation make any investment in a prnior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not _been removed from jeopardy before the first day of the tax year beginning in 20122 . 4b X

Form 990-PF (2012)

JSA
2E1450 1 000




Form 990-PF (2012)

Page 6

EUAYIR:=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . , . ., . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrnive? | | | . . ., L L L L L L. e e e e Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?, , . ., ., . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) , , . . . ... .. .... I:, Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or anmals?_ |, ., . , . . .. .. ... ... |:| Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for thegrant? . _ . . . . . . . ... ... .. ..

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

I::IYes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? , | I:] Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

. .| 5b
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . . . ... ... ... ... » D

.. 1 7b

6b X

Part VIl and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contnibutions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

JSA
2E 1460 1 000

Form 990-PF (2012)



.

Form 990-PF (2012) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional ServiCeS . . . . . . . v o o v v o b v v o v v u o »
LGN Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites dunng the tax year include relevant statistical information such as the number of

organizations and other beneftcianes served, conferences convened, research papers produced, etc Expenses
1_ _The Toro Foundation did not engage 1n_any dairect charitable activities in 2012.
e
B
A

el 81 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

1 The Toro Foundation did not 1ssue any program related investments ain 2012.

Form 990-PF (2012)

JSA
2E 1465 1 000




Form 930-PF (2012)

Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

. see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly far market value of secunites .~~~ 1a 2,739,476
b Average of monthly cashbalances . =~ . ... ... ... ... ... . b 671,053
¢ Far market value of all other assets (see instructons) L, 1c 0
d Total(add lines 1a,b,andc) = = L. 1d 3,410,529
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanatony | 1e | 0
2 Acquisition indebtedness applicable to line 1assets 2 0
3 Subtracthne 2fromine 1d 3 3,410,529
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS) | e 4 51,158
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 3,359,371
6 Minimum investment return. Enter 5% of ine S _ . . . . . . L L, 6 167,969
m Distributable Amount (see Instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here p |——| and do not complete this part )
1 Minimum investment return from Part X, me 6. . . . . . . . . . . . ... .. e 1 167,969
2a Taxoninvestment income for 2012 from Part VI, line5 == = | 2a 969
Income tax for 2012 (This does not include the tax from Part Vi) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 969
3 Distributable amount before adjustments Subtract ine 2¢ fromine 1 . . . . ... ... ... ... 3 167,000
4 Recoveries of amounts treated as qualfying distributions . . . . 4
§ Addlmes3andd 5 167,000
6 Deduction from distributable amount (see instructions) . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xllii,
N T 7 167,000
m Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), bne 26 . ... ... . 1a 1,241,703
b Program-related investments - total from Patix8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES e 2 0
3 Amounts set aside for specific charntable projects that satisfy the
a Sutability test (prior IRS approvalrequired) L, 3a 0
b Cash distribution test (attach the required schedule) . L. 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 1,241,703
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . . . . . ., 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from tnre4 ...~~~ 6 1,241,703

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA
2E1470 1 000

Form 990-PF (2012)



Form 980-PF (2012)

Part Xl

Page 9

Undistributed Income (see instructions)

Distributable amount for 2012 from Part X,
ne7 e e

Undistnbuted income, if any, as of the end of 2012
Enter amount for 2011 only

b Total for pnoryears 20 .20 20

- 0o o 0 U o

10

o a o6 oo o

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

167,000

Excess distributions carryover, if any, to 2012
From 2007 1,019,666

From 2008 1,045,300

From 2009 687,301

From 2010 596,483

From2011 . . . .. 686,722

Total of lines 3a throughe , . , . . ... ...
Qualifying distributions for 2012 from Part XII,
Iine4 » § 1,241,703

Applied to 2011, but not more than line 2a _ ,

Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distnbutions out of corpus (Election
required - see instructions) _ , , . ... . ...

Applied to 2012 distributable amount | | | , |
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2012 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract
ine 4b fromlne2b ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
i1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . .. ... ...

Subtract line 6¢ from hne 6b Taxable
amount - see instructions

Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see
Instructions . . . . . . . L 00 e e e e e

Undistributed income for 2012 Subtract lines
4d and 5 from hne 1 This amount must be
distributed In 2013

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) | | |
Excess distributions carryover to 2013.
Subtract ines 7 and 8 fromline6a , , ., .
Analysis of line 8

Excess from 2008 . . . 1,045,300

4,035,472

167,000

1,074,703

0

5,110,175

1,019,666

4,090,509

Excess from 2009 . . . 687,301

Excess from 2010 . . . 596,483

Excess from 2011 . . . 686,722

Excess from 2012 . . . 1,074,703

JSA

2E1480 1 000

Form 990-PF (2012)



Form 990-PF (2012)

19" Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has recewved a ruling or determination letter that it 1s a private operating

1a

Page 10

foundation, and the ruling 1s effective for 2012, enter the date of the ruling

Enter the lesser of the ad-

Check box to indicate whether the foundation 1s a private operating foundation described in section l I 4942())(3) or [ l 4942())(5)
Tax year Prior 3 years (e) Total
(a) 2012 (b) 2011 (c) 2010 (d) 2009

Justed net income from Part
1 or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Par
X1, hne 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .

Qualifying  distributions  made
directly for active conduct of
exempt activties Subtract line
2dfromline2c , , , , ., .
Complete 3a, b, or c for the
alternative test relied upon
"Assets” altemative test - enter

(1) Vvalue of all assets

(2) Value of assets qualifying
under section
48420)(3xBYY. . . .,

“"Endowment' alternative test-

enter 2/3 of minimum nvest-

ment retumn shown in Pant X,

line 6 for each year listed

"Support" altemative test - enter

(1) Total support other than
gross investment income
(interest, divdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) . ., ,

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
ocNsm ... .,

(3) targest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

1P Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1

Infermation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

None

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:l if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed
Statement Attached

b The form in which applications should be submitted and information and materials they should include

Statement Attached

¢ Any submission deadlines

Statement Attached

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

Statement Attached

JSA
2E 1490 1 000

Form 990-PF (2012)



Form 990-PF (2012) Page 11

ET:®AA Supplementary Information (continued)
* 3 Grants and Contributions Paid During the Year or Approved for Future Payment

If ent1s dividual,
Recipient srheoc\:vplany 'refa'l.gks'rf'.p”ti F:g:ﬂ:tgn Purpose of grant or Amount
Name and address (home or busmess) any foundation manager contribution
or_substantial contnbutor recipient
a Paid during the year
Statement Attached 1,238,998
Total . . . . . L L i e e e e e e e e e e e e e e e e v e s e e s s u e s e e e e s s » 3a 1,238,998
b Approved for future payment
None 0
L3 I T S P P TT » 3b 0

Form 990-PF (2012)

JSA
2E1491 1 000



Form 990-PF (2012) Page 12

HUPALYE:Y Analysis of Income-Producing Activities

’ Unrelated business income Excluded by section 512, 513, or 514 (e}

Enter gross amounts unless otherwise indicated Related or exempt
(a) (b) () {d) function income

Business code Amount Exclusion code Amount (See instructions )

1 Program service revenue
a

o a o g

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities | | | | 14 73,022
Net rental income or (loss) from real estate

N A~ WwN

Net rental Income or (loss) from personal property
Other investment iIncome

Gain or (loss) from sales of assets other than inventory 18 54,657
Net income or (loss) from special events | , .

Gross profit or (loss) from sales of inventory. .
Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d),and (e) , . . . 127,679
13 Total. Add ine 12, columns (b), (d), and (@), . . . . . . . . . . . i i i it e e e e e e e e e 13 127,679

(See worksheet in ine 13 instructions to verfy calculations )

F1®4Y/E-) Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

- O W W N O

-

Not Applicable

Form 990-PF (2012)
JSA

2E 1492 1 000



Form 990-PF (2012) Page 13
FIPAUll Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

"1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 627, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | . e e e e e e e e e e e 1a(1) X
(2) Other @sSets | | . . . . . . it i e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt orgamzation | . ., . . . . . . ... .. .. ... e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , , , . . . . . ... ... ... ... ... 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . . . . . . . e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | | . . . . . e e e e e 1b(4) X
(56) Loans orloanguarantees |, | . | . . . . . L. L L e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, , . . . . .. ... ........... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . | . . . . . ... .......... ic X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or insection 5272 . . . .. ... ... |:| Yes |:| No
b If "Yes," complete the following schedule .
(a) Name of organization (b} Type of organization (c) Descrniption of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign
‘%Q - — May the IRS discuss this retum
Here } w ; § ﬂa{ﬁ l S / y /\S } President with the preparer _shown below
Signature of officer or trustee Date Title (see Instructions)? Yes No
. Print/Type preparer's name Preparer's signature Date PTIN
Paid Check| _|if
P self-employed
reparer Firm's name _ » Firm's EIN

Use Only {Fim's address p

Phone no

Form 990-PF (2012)

JSA
2E1493 1 000



Schedule B Schedule of Contributors OMB No 1545-0047
“(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 2

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number

The Toro Foundation 36-3593618
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( )} (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)}(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts 1 and Il

Special Rules

E, For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1){(A)(w1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, line 1
Complete Parts | and Il

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charntable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, I, and {ll

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or
more during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part 1V, Iine 2 of its Form 990, or check the box on line H of its Form 890-EZ or on
Part I, ine 2 of its Form 990-PF, to certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructtons for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

JSA
2E1251 1 000




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

1 1 Page 2

Name of organization

" The Toro Foundation

Employer identification number
36-3593618

m Contributors (see Instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

(I

The Toro Company

1,013,551

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part il if there 1s
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

JSA
2E1253 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




The Toro Foundation
EIN: 36-3593618
Calendar Year 2012
Form 990-PF

Supplemental Information

Contributions, Gifts & Grants Received - Page 1, Part |, Line 1

The amount of $1,013,551 is a gift from The Toro Company, 8111 Lyndale Avenue
South, Bloomington, MN 55420-1196.

Other Professional Fees - Page 1, Part |, Line 16 (c)

Morgan Stanley Smith Barney Management Fees $29,884

Total Other Expenses - Page 1, Part |, Line 23

Miscellaneous $3,607



The Toro Foundation

* FEIN: 36-3593618

Calendar Year 2012
Form 990-PF

Contributions, Gifts and Grants Paid, Page 1, Prt 1, Line 25

Organization
Academy Of Holy Angels

Academy Of Holy Angels

All Saints Catholic School

Alzheimer's Association

American Cancer Society

American Cancer Society

American Red Cross

Annunciation School

Arovista Elementary

Augustana Health Care Center
Augustana Home Of Hastings
Beatrice Community Players

Beatrice Educational Foundation
Beatrice High School

Beatrice Public Schools

Beatrice Public Schools

Bemidji State University

Benilde St. Margaret's School
BestPrep

Bethlehem Academy

Billings Creek Cemetary

Blia Yang

Bloomington ISD 271

Bloomington Living Hope Lutheran School
Bloomington Meals On Wheels
Bowling Green State University

Boy Scouts Of America
Bredlaw-Ewing Legion Auxiliary
Bridging

BSA Cornhusker Council-Salt Valley District
Busy Bee Preschoo!

California Institute Of Technology
California State Polytechnic University
California State University-Long Beach
Carleton College

Carnegie Mellon University
Carpenter St. Croix Valley Nature Ctr
Catholic Central High School

Chabad Hebrew Academy

Circus Juveutas

City Of Okabena

College Of St. Benedict

Colorado State University Foundation

Type or Purpose

Employee Volunteer Grant
Matching Gift

Matching Gift

Gala Silver Sponsorship
Employee Volunteer Grant
Team Event

Hurricane Sandy Relief
Matching Gift

Matching Gift

Program Support
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Program Support
Matching Gift

Employee Volunteer Grant
Loaves & Fishes

OMS Community Service Day
Matching Gift

Program Support
Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant
Volunteer Project Supplies
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Matching Gift

Amount
600
1,000
2,100
5,000
900
545
17,620
300
400
1,000
300
1,200
2,850
300
300
400
100
1,000
5,000
700
600
48
4,333
1,000
5,000
80
2,100
600
1,125
300
300
550
400
200
700
200
150
200
1,000
300
300
500
50



The Toro Foundation

*FEIN: 36-3593618

Calendar Year 2012
Form 990-PF

Contributions, Gifts and Grants Paid, Page 1, Prt 1, Line 25

Organization
Comfrey Public School

Concordia College (Moorhead)
Concordia University - St. Paul

Cotter High School

Creighton University

Cretin-Derham hall

Cub Scout Pack 451

Cub Scouts Pack #328

Deerwood Elementary

DelaSalle High School

Dunwoody College Of Technology
Dystonia Medical Research Foundation
East Side Neighborhood Services
Education Foundation Of Albert Lea
Education Foundation Of Alpha Gamma Rho
Elon University

Environmental Institute For Golf
Fairbury Rural Fire Department

Faithful Shepherd Catholic School
Foothill Education Foundation
Freeman Public School

Friends And Family Cancer Foundation
Friends of Crex Meadows

Friends Of The Boundary Waters Wildernes
Friends Of The Hennepin County Library
Friends Of The Kickapoo Valley Reserve
Gage County United Way

Girl Scouts Of Wisconsin Badgerland Council
Great River Greening

Great Rivers United Way

Greater Twin Cities United Way
Greater Twin Cities United Way
Gregory's Gift Of Hope, Inc.

Guardian Angels School

Gustavus Adolphus College

Hamline Uniiversity

Helping Paws, Inc

High Island Lake Conservation Ciub
High Tech High Foundation

Holy Family Academy

Hope Academy, Inc.

Hope International

lowa State University Foundation

Type or Purpose

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Program Support
Employee Volunteer Grant
Matching Gift

Matching Gift

Employee Volunteer Grant
Team Event

Matching Gift

Matching Gift

Program Support
Matching Gift

Corporate Match
Employee Volunteer Grant
Matching Gift

Corporate Match
Volunteer Project Supplies
Corporate Match
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Employee Volunteer Grant
Matching Gift

Amount
700
100
100

1,000
200
70
300
300
400
200
400
300
300
1,000
1,000
100
34,000
300
803
450
300
1,000
70

50
2,500
768
31,746
300
50
3,516
350
460,128
300
300
100
50
300
300
700
212
1,000
300
400



The Toro Foundation

* FEIN: 36-3593618
Calendar Year 2012
Form 990-PF

Contributions, Gifts and Grants Paid, Page 1, Prt 1, Line 25

Organization
Irrigation Foundation

Jackson Middle School

Jefferson County Rescue

Juneau County 4-H

KaBOOM!

Kansas State University

KBEM-FM

Kelly Nickell

Kids Against Hunger

KOCE-TV Foundation

KPCC Southern California Public Radio
Lake Country School

Lake Minnetonka Association
Lauren M. Bennett

Le Center Boy Scouts

Le Tourneau University

LeCenter Dollars for Scholars
Lincolnshire-Prairie View School District 103
Luther College, Decorah, lowa
Lyric Arts Company Of Anoka
Macalester Coliege

Marian Middle School

Marquette University

Mascarenas Foundation

Michigan State University
Minneapolis Park And Recreation Board
Minnesota Bicycle Festivals
Minnesota Conservation Volunteer
Minnesota Land Trust

Minnesota Landscape Arboretum
Minnesota Public Radio

Minnesota Trout Association
Minnesota Zoo

Minnesota Zoo Foundation
Minnesota Zoo Foundation
Minnesota Zoo Foundation

Monte Vista Elementary School
Moravian College

Mount Calvary Lutheran School

MS Society

National 4-H Council

National Park And Recreation Association
National Wildlife Foundation

Type or Purpose

Program Support
Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant

Toro/Vikings Playground Build

Matching Gift

Matching Gift

Volunteer Project Supplies
Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Matching Gift

Graphic Design

Employee Volunteer Grant
Matching Gift

Matching Gift

Program Support
Matching Gift

Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Volunteer Project Supplies
Matching Gift

Toro/Twins Field Rebuild
Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Employee Volunteer Grant
Matching Gift

Program Support
Irrigation Assessment
Matching Gift

Matching Gift

Matching Gift

Team Event

Employee Volunteer Grant
Program Support
Matching Gift

Amount
20,000
50
300
300
37,854
450
125
70
600
50
150
100
600
225
300
400
50
7,000
50
300
200
100
202
2,500
600
10,000
300
300
140
2,200
906
400
300
700
1,000
10,000
200
100
1,000
5,010
300
10,000
100



The Toro Foundation

"FEIN: 36-3593618
Calendar Year 2012
Form 990-PF

Contributions, Gifts and Grants Paid, Page 1, Prt 1, Line 25

Organization
Nebraska 4-H

Nebraska Game And Parks Foundation
New AuBurn Fire Department

New AuBurn Lion's Club

Nisswa Enhanced Reading Foundation
North Dakota State University

Northern Star Council - BSA

Northern Star Council - Friends Of Scouting
Northwestern College

Northwestern College-KTIS Radio
Northwestern University

OCSPCA

Open Your Heart To The Hungry And Homeless
Oregon State University Foundation

Padua Franciscan High School

Park Rapids Education And Activities Foundation
Parks And Trails Council Of Minnesota

Pat Krause

PBS SoCal

Planet Academic Excellence Foundation
Polish Saturday School

Pope John Paul Il Catholic School

Prairie Arts Continuum

Princeton University

Project EverGreen

Purdue University

Reynolds Home For Homeless Woman And Children

Richfield 4th Of July Committee, Inc.
Riverside Habitat For Humanity
Royal High School

Saints Food Service

Salvation Army

Scenic Heights Elementary School
Shakopee Area Catholic School
Sheboygan & Plymouth Area United Way
Sheboygan Jaycees

Simpson College

South Dakota State Univ. Foundation
Sparta Area Cancer Support Group
St. Andrew Catholic Schoo!

St. Catherine University

St. Gerard Majella Catholic School
St. Hubert School

Type or Purpose
Employee Volunteer Grant
Employee Volunteer Grant
Employee Volunteer Grant
Employee Volunteer Grant
United Way trade donation
Matching Gift
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift
Matching Gift
Matching Gift
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Live Green/Coachella Valley Photographer
Matching Gift
Scholarship Support
Employee Volunteer Grant
Matching Gift
Employee Volunteer Grant
Matching Gift
Program Support
Matching Gift
Program Support
Employee Volunteer Grant
Program Support
Employee Volunteer Grant
Loaves & Fishes
Matching Gift
Matching Gift
Matching Gift
Company Match
Employee Volunteer Grant
Matching Gift
Matching Gift
Team Event
Matching Gift
Matching Gift
Matching Gift
Matching Gift

Amount

300
300
300
300
295
400
600
300
1,608
650
200
300
300
80
200
1,000
50
300
50
10,000
300
200
300
200
2,000
200
1,000
300
5,000
300
2,341
2,000
200
720
2,072
300
500
100
1,000
100
1,327
1,000
788



The Toro Foundation
" FEIN: 36-3593618
Calendar Year 2012
Form 990-PF

Contributions, Gifts and Grants Paid, Page 1, Prt 1, Line 25

Organization

St. John Baptist School

St. John's University

St. Joseph School

St. Joseph's School Endowment Fund
St. Michael's Catholic School

St. Patrick's School

St. Paul City School

St. Paul Lutheran School

St. Paul Lutheran School

St. Peter's Catholic School

St. Thomas Academy

Stoddard Elementary School

Storm Lake School District Foundation
The Carnegie Foundation

The Coffeyville Community College Foundation

The First Tee

The Foundation For Safer Athletic Fields For Everyone

The Minneapolis Foundation

The Nature Conservancy Iin Minnesota
The University Of Texas

Theatre Latte Da

Thomas Jefferson Senior High Schoot
Tomah Area Cancer Support, Inc.
Tomabh Fire Department

Tomah Lioness Club

Tomah Middle School

Tree Trust

Troop 290 - BSA

Troop 9345 BSA

Twin Cities Public Television, Inc.
Twins Community Fund

United Way International

United Way Of Abilene

United Way Of El Paso County
United Way Of San Diego

United Way Of The Inland Valleys
University Of California Berkeley Foundation
University of Evansville

University of lowa Foundation
University of Minnesota Foundation
University Of Nebraska Foundation
University of Notre Dame

University Of Portland

Type or Purpose

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Employee Volunteer Grant
Matching Gift

Matching Gift

Matching Gift

Employee Volunteer Grant
Matching Gift

Exmark Volunteer Project
Matching Gift

Program Support

Program Support

Establish Wolfe Fund
Matching Gift

Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant
Team Event

Employee Volunteer Grant
Employee Volunteer Grant
Employee Volunteer Grant
Program Support
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift

Twins/Toro Partnership
Corporate Match
Corporate Match
Corporate Match
Corporate Match
Corporate Match
Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Amount
1,310
570
1,000
300
1,000
2,000
100
300
1,800
400
450
300
200
5,000
200
71,000
10,000
250,000
170
1,000
300
300
2,000
300
900
300
4,000
300
300
2,770
20,000
11,478
4,666
5,420
4,047
37,535
200
700
1,000
3,765
800
200
200




The Toro Foundation

" FEIN: 36-3593618
Calendar Year 2012
Form 990-PF

Contributions, Gifts and Grants Paid, Page 1, Prt 1, Line 25

Organization
University of St. Thomas

University Of Wisc- Eau Claire
University Of Wisconsin - Paltteville Foundation
University Of Wisconsin - River Falls
University of Wisconsin Foundation
Valley Crossing Community School
Venture Expeditions

Veterans Assistance Foundation
Veterans Of Foreign Wars

Vocal Point

VOLUNTEER Hampton Roads
Volunteers Of America

Water 4 Kids

Windom Area High School
Windom United Services Drive
Winfair Elementary School

Winfair Elementary School

Winona Cotter Schools

World Golf Foundation

World Wildlife Fund

Wylie High School

YMCA Foundation

Total

Type or Purpose

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Matching Gift

Employee Volunteer Grant
Program Support

Program Support
Employee Volunteer Grant
Employee Volunteer Grant
Program Support
Employee Volunteer Grant
Matching Gift

Employee Volunteer Grant
Matching Gift

Matching Gift

Employee Volunteer Grant
Matching Gift

Program Support
Matching Gift

Employee Volunteer Grant
Employee Volunteer Grant

Amount
1,870
700
760
400
1,700
300
1,000
1,000
300
300
2,000
300
1,000
300
1,997
50
600
1,000
10,000
514
300
300

1,238,998



The Toro Foundation
EIN: 36-3593618
Calendar Year 2012
Form 990-PF

Supplemental Information

Investments - Corporate Stock - Page 2, Part Il, Line 10b

The Toro Foundation opened an Investment account with MorganStanley SmithBarney
in December 2008. The funds in this account are allocated among a Money Market
Account, Stocks and Options and Mutual Funds.
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The Toro Foundation
EIN: 36-3593618
Calendar Year 2012
Form 990-PF

Supplemental Information

Information About Officers, Directors Trustees, Foundation Managers, Highly Paid Employees and Contractors

Name & Address

Title

Compensation

Contributions to
employee benefit
plans and deferred

compensation

Expense account &
other allowances

Judy Altmaier

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Timothy Dordell

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Michael Drazen

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Blake Grams

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director/
Treasurer

Michael Hoffman

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Nancy McGrath

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Secretary

Judson McNeil

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director/
President

Renee Peterson

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Pete Ramstad

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Kurt Svendsen

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director
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Supplemental Information

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc. Programs -
Page 10, Part XV, Lines 2a-d

Application for grants should be addressed to:

Judson McNeil

The Toro Foundation

8111 Lyndale Avenue South
Bloomington, MN 55420-1196
952.887.8870

Applications for a grant must include the following information, using an official Grant
Application Form that will be furnished to an applicant upon request:

1. A description of the purpose for which the grant is sought and specific details
on how this purpose will be achieved by the grant; )

2. Evidence that the persons proposing a project are able to carry it to
completion;

3. A planned method for evaluation of the proposed program after its completion

4. A specific budget for the project as well as the operating budget for the
organizations current fiscal year, showing anticipated sources of revenue as
well as expenses;

5. A major donor list for the current and most recent fiscal years, including
amount of support from each donor and sources of assured or anticipated
support for the project proposed; and

6. Evidence that the organization requesting support has been granted tax
exemption status under Section 501(c)(3) of the Internal Revenue Code.

The Toro Foundation requests that all initial inquiries from prospective applicants be
made by mail, not by telephone or by personal visits.

The Toro Foundation board meets quarterly. Requesting organizations will be advised
by letter of the disposition of their requests.

The Toro Foundation has adopted the following guidelines:

1. The Foundation will invest only in organizations which have been ruled to be
exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code and which are not classified as private foundations.

2. Grants will be made in the four general areas of human services and health,
education, cultural and civic affairs, and environmental education. Priority
attention will be given to those communities in which The Toro Company has a
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7.

major facility and where a substantial number of employees of The Toro
Company reside.

Locally sponsored, national horticulturally oriented programs will be
considered on the basis of merit and available resources.

Post-high school students engaged in research pertinent to the mission of The
Toro Company may be considered for scholarship and similar assistance.

The Toro Foundation uses its employee matching gift program as the principal
means for addressing the financial needs of private and post-high school
education.

Federated or umbrella organizations, such as the United Way and its
counterpart in the arts and education categories, will receive favorable
consideration as opposed to individual programs/groups within the respective
categories. Requests from agencies funded by a federated organization
supported by the Foundation will not be considered without prior approval
from the appropriate umbrella organization.

It is the practice of The Toro Foundation to fund programs in-kind if possible.

The Foundation operates on a calendar year. Organizations should not submit a grant
application more than once in any 12-month period. Repeat requests will not be
considered in the same year. An initial grant does not necessarily indicate or ensure
continued support.




