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’ Return of Private Foundation OME No 15450052
Form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust 20 1 2
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements. Open fo public Inspeciion
For calendar year 2012 or tax year beginning , and ending
| Name of foundation A Employer identification number
} THE STULTS FOUNDATION, INC. 35-2057978
j Number and street (or P O box number if mail is not delivered to street address) Room/sute  |B Telephone number
2449 S. COUNTY ROAD 500 EAST (812)723-4244
Clty or town, state, and ZIP code C exemption application is pending, check here >D
PAOLI, IN 47454
G Check all that apply: D Intal return |:] Instial return of a former public charity D 1. Foreign organmizations, check here Pl:]
D Final return D Amended return 9
[_1 Address change [_1 Name change e Gt comptanon e test [ ]
H_Check type of organizaton: [ X Section 501(c)(3) exempt private foundation E {f private foundation status was terminated
[ section 4947(a)(1) nonexempt charrtable trust [__] other taxable private foundation under section 507(b)(1)(A), check here P>
I' Fair market value of all assets at end of year |J Accounting method: [X] cash [} Accrual F If the foundation 1s i a 60-month termination
(from Part Il, col. (c), ine 16) [_1 other (speciy) under section 507(b)(1)(B), check here PD
»$ 2,654,579 .|(Parti, column (d) must be on cash basss )
[ Part 1] Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
‘;‘l‘é‘es‘;‘fr..‘;':é‘a‘;:‘?n‘i NS e ey may nat expenses per books Income income for mg;gg'nﬁ;’fes

Contributions, gifts, grants, etc., received

Check P> IX] ff the foundabon 1s not required to attach Sch 8

1
2

Interest on savings and temporary
3 cash investments
4

Dividends and interest from securities 75,377. 75,377. STATEMENT 1
5a Gross rents

b Net rental income or (loss)

© 6a Net gain or (loss) from sale of assets not on line 10 1 7 P 1 7 3 -
2| bamunEre 373,048.
@
1 q>, 7 Capital gain net income (from Part IV, line 2) } 1 7 7 1 7 3 .
} T g—Net 5::0&1@""’5? ti_ﬂﬁa)ln
9 I%?g&e ,o_(fiflcaﬂckfé
_Gross salesessreturns-
102™2nd allowances Pyt
b Lecto 3 o313 1O
g ¢ Gross profit or (loss) 2
e
1 her uu,uull_ti i -
12 EQuiA imd mlobighr— 92,550. 92,550. 0.
ia Compensation of officers, directors, trustees, etc 0 3 O . 0 . 0 .

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

; b Accounting fees STMT 2 1,750. 0. 0. 1,750.
| ¢ Other professional fees STMT 3 14,470. 14,470. 0. 0.
17 Interest
18 Taxes STMT 4 1,375. 325. 0. 0.

19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and pubkications
23 Other expenses STMT 5 6. 0. 0. 6.
24 Total operating and administrative
expenses. Add lines 13 through 23 ) ) 17,601. 14,795. 0. 1,756.
25 Contributions, gifts, grants paid ) 131,429. 131,429,
26 Total expenses and disbursements.
Add lines 24 and 25 e 149,030. 14,795, 0. 133,185.
27 Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements < 5 6 7 4 8 0 N
b Net investment income (i negative, enter -0-) 77,755.
¢ Adjusted net income Gt negative, enter -0 0.
223501, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2012)
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m 990-PF (2012) THE STULTS FOUNDATION,

INC.
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Page 2

Attached schedules and amounts in the description
columa should be for end-of-year amounts only

Beginning of year

£nd of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

‘Balance Sheets

Assets

Liabilities

1 Cash - non-interest-bearing T
2 Savings and temporary cash investments
3 Accounts recevable »

12,691.

19,505.

19,505.

95,910.

50,113.

50,113.

Less: allowance for doubtful accounts P>

4 Piledges recevable P

Less: allowance for doubtful accounts »

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons i

7 Other notes and loans recevable >

Less: allowance for doubtful accounts >

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, bulldings, and equipment: basis | 4

STMT 7
STMT 8

1,619,058.

1,762,061.

1,974,514.

530,346.

238,602,

273,445.

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basts P>

STMT 9

199,895.

320,346.

337,002.

Less accumulated depreciabon »

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

2,457,900.

2,390,627.

2,654,579,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and compiete lines 27 through 31.

27 Capntal stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retamned earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

2,457,900.

2,390,627,

2,457,900.

2,390,627.

2,457,900,

2,390,627,

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, lne 27a ]
Other increases not included in line 2 (itemize) P>

2,457,900.

<56,480.>

0.

Add lines 1,2,and 3 o )
Decreases not included in line 2 (temize) P

SEE STATEMENT 6

2,401,420.

10,793,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

D o [ JCO [N [ea

2,390,627,

223

511
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Form 990-PF (2012) THE STULTS FOUNDATION, INC. 35-2057978 Page 3

[ Part IV]. Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bwo"‘l’]fccqa“s'ged (cz Date acquired (d) Date sold
: 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (o allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 373,048. 355,875. 17,173,
Complete only for assets showing gain tn column {h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- \. (k), but not less than -0-) or
i (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. {]), if any Losses (from col. (h))
a
b
c
d
e 17,173.
If gain, also enter in Part I, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part [, ine 7 2 17,173.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
if (loss), enter -0- n Part 1, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the sechion 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L i Eﬂ Yes D No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ngd years (b) (c) DISUiblggt)')n ratio
Calendar year (or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2011
2010
2009
2008
2007
2 Total of line 1, column (d) . 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years i i o 3
4 Enter the net value of noncharrtable-use assets for 2012 from Part X, ine 5 . L 4
5 Multiply hne 4bylne3 . S i o 5
6 Enter 1% of net investment income (1% of Part I, line 27b) o L 6
7 Addlnes5and6 = . o 7
8 Enter qualifying distributions from Part XIl, ine 4 =~ 8
If fine 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
223521 12-05-12 Form 990-PF (2012)
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Form 990-PF (2012) THE STULTS FOUNDATION, INC. 35-2057978

Page 4

[Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on line 1.
Date of rufing or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1

1,555.

of Partl,line 27b
¢ All other domestic toundatlons enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addiines 1and 2

1,555.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o b [0 [N

§ Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0-

1,555.

6 Credits/Payments:

a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 1,160.

b Exempt foreign organizations - tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) . . 6¢c

d Backup withholding erroneously withheld i 6d
Total credits and payments. Add hnes 6a through 6d

1,160.

@w |~

. . 7
Enter any penalty for underpayment of estimated tax. Check here [ 1iForm 2220 IS attached L 8
Tax due. If the tota! of lines 5 and 8 1s more than line 7, enter amount owed R o > 9

395.

10 Overpayment. Hf ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid i L » | 10

Enter the amount of ine 10 to be: Credited to 2013 estimated tax P> ]Retunded |_ RN

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any pohitical campaign?
b Did it spend more than $100 during the year (elther dlrectly or indirectly) for polmcal purposes (see instructions for defi mtlon)
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, ® attach a detailed description of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, ® attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has 1t filed a tax return on Form 990-T for this year? N/A

5 Was there a quidation, termination, dissolutton, or substantial contraction during the year?
If "Yes, * attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the govermng mstrument, or
® By state legislation that effectively amends the governing insirument so that no mandatory directions that conflict with the state law
remain in the governing instrument? .
7 Dud the foundation have at least $5,000 in assets atany tlme dunng the year7
If “Yes, " complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which tt is registered (see instructions) P

Yes| No

1a

ib

|

ic

4a

bt

4b

bl

IN

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If *Yes, * complete Part XIV
10 Did any persons become substantial contributors during the tax year? i -ves - attach a schedule iisting their names and addresses

8b

9

X

10

X

223531
12-05-12
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Form 990-PF (2012) THE STULTS FOUNDATION, INC. 35-2057978 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
‘section 512(b)(13)? If “Yes," attach schedule (see nstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatron or a disqualrfied person had advisory prrvlleges’?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Websre address p» N/A

14 Thebooksareincareof p» ARGENT TRUST COMPANY

Telephone no. 502 569-7402

Locatedat » 455 S. FOURTH ST., STE 200, LOUISVILLE, KY Zir+4 40202
15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year | 4 | 15 | N/A
16 Atany time during calendar year 2012, did the foundation have an tnterest in or a signature or other authorrty over a bank Yes| No
securtties, or other financial account i a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I:] Yes III No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disqualified person? D Yes IXI No
(3) Furnish goods, services, or tacrlrtres to (or accept them from) a disqualified person? [:] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [: Yes IXI No
(5) Transfer any income or assets to a disqualified person {or make any of erther available
for the benefit or use of a disqualified person)? 1 Yes [Xl No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) i l:] Yes m No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descrrbed n Regulatrons
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A | 1
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected ]
before the first day of the tax year beginning in 2012? o 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4342(j)(3) or 4942())(5)):
a At the end of tax year 2012, cid the foundation have any undistributed income (hnes 6d and 6e, Part XIll) for tax year(s) beginning
before 20127 [ ves [XT No
If “Yes," list the years p» , . ,
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A [ 2
¢ If the provistons of section 4942(a)(2) are berng appled to any of the years listed in 2a, list the years here.
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes Dﬂ No
b If "Yes,” did it have excess business holdrngs n 2012 asa result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012.) o . - N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes” i 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chamable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) THE STULTS FOUNDATION, INC. 35-2057978 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duringthe year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L] ves [X] no
(2) Influence the outcome of any specific public efection (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves [X] No
(3) Prowvide a grant to an indvidual for travel, study, or other similar purposes? (] Yes [(X] no
(4) Provide a grant to an organization other than a chariable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? . _ o _ , [ ves (XD o
(5) Provide for any purpose other than religious, charitable, scientrfic, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? i |:l Yes [K] No
b If any answer is "Yes™ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see m\strucnons)? . . R N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . ] o »[ |
¢ If the answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? . N/A D Yes [:] No
If “Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? D Yes lXI No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Title, and aver. c) Compensation | (d])Contnbutons to xpen

o e r s DR e | gt | i | U
MARVIN K. STULTS PRES/TREASURER
2449 S. COUNTY ROAD 500 EAST
PAOLI, IN 47454 1.00 0. 0. 0.
CONNIE L. STULTS VICE PRES/SECRETARY
2449 S. COUNTY ROAD 500 EAST
PAOLI, IN 47454 1.00 0. 0. 0.
WESLEY STULTS VICE PRES
2001 E HIGHWAY 22
CRESTWOOD, KY 40014 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d}) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours per week (c) Compensation | SMP'oyeehenciiolns | account, other
devoted 1o position compensation allowances
| NONE
Total number of other employees paid over $50,000 . A | < | 0

Form 990-PF (2012)

223551
12-05-12
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Form 990-PF (2012) THE STULTS FOUNDATION, INC.

35-2057978 _ Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charifable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 N/A

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1.and 2.

Amount

1 N/A

All other program-related investments. See nstructions.
3

Total. Add lines 1 through 3

0.

223561
12-05-12
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Form 990-PF (2012) THE STULTS FOUNDATION, INC. 35-2057978  Pages
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securries 1a 2,618,178.

b Average of monthly cash balances 1b 59,228.

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and c) L 1d 2,677,406.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtracthne2fromimetd o ) ) 3 2,677,406.
4 Cash deemed held for chariable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 40,161.
5 Net value of noncharitable-use assets. Subtract ling 4 from ling 3. Enter here and on Part V, line 4 5 2,637,245.
6 __ Minimum investment return. Enter 5% of line 5 6 131,862.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here P [:| and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 131,862.
2a Tax on investment ncome for 2012 from Part VI, line 5 2a 1,555.

b Income tax for 2012. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2c 1,555.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 130,307.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 130,307.
6 Deduction from distributable amount (see instructions) i 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xtll, line 1 7 130,307.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ]

a Expenses, contributions, grfts, etc. - total from Part I, column (d), line 26 _ 1a 133,185.

b Program-related investments - total from Part iX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly i carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chartable projects that satisfy the:

a Suabilrty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 133,185.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from ine 4 _ 6 133,185.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12
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Form 990-PF (2012)

THE STULTS FOUNDATION,

INC.

35-2057978 _ Page9

Undistributed Income (see mnstructions)

1 Distributable amount for 2012 from Part XI,
line 7 .
2 Undistnbuted income, if any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2012:
aFrom 2007

(a)

(b)
Years prior to 2011

(c)
2011

(d)
2012

Corpus

130,307.

131,430.

b From 2008

¢ From 2009

dFrom 2010

e From 2011

f Total of lines 3a through e
4 Qualying distributions for 2012 from
Part XIt, line 4: > $ 133,185.

a Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2012 distributable amount

e Remamning amount distributed out of corpus

5 Excess distributions carryover applied to 2012
(f an amount appears tn column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .
e Undistributed income for 2011. Subtract hine
4a from line 2a. Taxable amount - see mstr.
f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2008

131,430.

1,755.

128,552,

b Excess from 2009 _

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

223581
12-05-12
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Form 990-PF (2012) THE STULTS FOUNDATION, INC. 35-2057978  Page10

| Part XIV rPrivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
“foundation, and the ruling is effective for 2012, enter the date of the rufing >
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942(3)(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2012 (b) 2011 {c) 2010 (d) 2009 {e) Total

investment return from Part X for
each year listed

b 85% of hine 2a .

¢ Qualfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5}), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()}(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [__—_] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
MARVIN K. & CONNIE L. STULTS, (812) 723-4244
2449 S. COUNTY ROAD 500 EAST, PAOLI, IN 47454-9433
b The form in which applications should be submitted and information and materials they should include:
LETTER INDICATING PURPOSE OF REQUEST AND AMOUNT.
¢ Any submission deadlines:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charrtable fields, kinds of institutions, or other factors:
NONE

223601 12-05-12 Form 990-PF (2012)
10
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Form 990-PF (2012) THE STULTS FOUNDATION, INC.

35-2057978  Page 11

| Part XV{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Foundatlofn Purpos¢ter %1 grant or Amount
N any foundation manager status 0 contribution
ame and address (home or business) of substantial contributor recipient
a Paid dunng the year

BILLY GRAHAM EVANGLIST ASSOCIATION N/A PUBLIC CHARITY CHARITABLE
ONE BILLY GRAHAM PARKWAY DPERATIONS
CHARLOTTE, NC 28201-0001 10,000.
CHILD FUND INTERNATIONAL N/2 PUBLIC CHARITY CHARITABLE
PO BOX 26511 DPERATIONS
RICHMOND, VA 23261-6511 5,000,
INJURED MARINE SEMPER FI FUND N/A PUBLIC CHARITY CHARITABLE
825 COLLEGE BLVD,, SUITE 102,PMB 609 DPERATIONS
OCEANSIDE, CA 92057 7,607,
ORANGE COUNTY 4H, ORANGE COUNTY N/A PUBLIC CHARITY [CHARITABLE
EXTENSION SERVICE DPERATIONS
205 E MAIN STREET
PAOLI, IN 47454 500,
ORANGEVILLE COMMUNITY CENTER N/ PUBLIC CHARITY CHARITABLE OPERATIONS
COUNTY RD 540 NORTH
ORLEANS , IN 47452 1,000,

Total SEE CONTINUATION SHEET(S) > 3a 131 429,

b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2012)
223611
12-05-12
11
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Form 990-PF (2012)

THE STULTS FOUNDATION,

INC.

35-2057978  Page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
Bu s(lan)ess (b) E;(‘E,,‘,‘ (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments = _ i R
4 Dvidends and interest from securities 14 75,377.
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income =
8 Gain or (loss) from sales of assets other
than inventory o 18 17,173.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (e) 0. 92,550, 0.
13 Total. Add line 12, columns (b), (d), and (&) 13 92,550.
{See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
052 Form 990-PF (2012)
12
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Form 990-PF (2012) THE STULTS FOUNDATION, INC.

35-2057978 Page13

[ Part Xvil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 'Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
| (2) Other assets 1a(2) X
| b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt orgamzation 1b(2) X
(3) Rental of facilties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
| (5) Loans or loan guarantees i 1b(5) X
(6) Performance of services or membership or fundralsmg solicitations 1b(6) X
¢ Sharing of faciltties, equipment, mailing lists, other assets, or paid employees i ic X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transters, transactions, and sharning arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c){3)) or in section 5272 L Jves [XINo
b _If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penal of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, f true, comect, and compfete,_Declaration of preparer (other than taxpayer) 7@: on all information of which preparer has any knowledge 'h::}’mlhxlltﬁihczm;::s
shown below (see instr )?
Here 3 /=3 ' Yes [_INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check |:] if {PTIN
self- employed
Paid CHRISTINE N KOENIG R omGest \(\\(\m 35.W.1% P01022180

‘ Preparer |fm'sname » DEMING MALONE LIVESAY & OSTFQFF PSC
| Use Only

Firm'sEIN > 61-1064249

‘ Firm's address » 9300 SHELBYVILLE RD STE 1100
‘ LOUISVILLE, KY 40222-5187

Phoneno.  (502)426-9660

! 223622
12-05-12
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CONTINUATION FOR 990-PF, PART IV

THE STULTS FOUNDATION, INC. 35-2057978 PAGE 1 OF 1

| Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bl,'fol;"l’]?ccr?a”s'g"'d (cz Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo-,day,yr} | (mo., day, yr.)

1a 500 SHS AUTO DESK INC p

b 250 SHS CATERPILLAR INC P

c 600 SHS HALLIBURTON CO p

d 600 SHS MCGRAW HILL INC P

e 1885.538 SHS PIMCO UNCONSTRAINED BOND P

f 665.186 SHS OSTERWEIS STRATEGIC INCOME FD P
9 350 SHS STATE STREET CORP P

h 670.482 SHS TEMPLETON GLOBAL BOND FD P

1 799.480 SHS TEMPLETON GLOBAL BOND FD P

j 500 SHS WALGREEN CO P

k 500 SHS BROADCOM COR P

| 600 SHS JOHNSON CONTROLS INC P

m 400 SHS EMERSON ELECTRIC CO P

n ARGENT TRUST COMPANY-SEE ATTACHED SCHEDULE P

o CAPITAL GAINS DIVIDENDS

oo wipres | ODmoraoes [ g conor o s oot

a 18,818. 16,320. 2,498.
b 28,086. 17,335. 10,751.
c 20,207. 10,974. 9,233.
d 28,129. 21,228. 6,901.
e 20,571. 21,175. <604.>
f 7,610. 7,863. <253.>
g 14,563. 15,327. <764.>
h 8,569. 9,306. <737.>
i 10,217. 9,229. 988.
i 16,939. 20,629. <3,690.>
k 16,650. 17,151. <501.>
I 16,068. 20,191. <4,123.>
m 17,716. 23,921. <6,205.>
n 129,229. 145,226. <15,997.>
0 19,676. 19,676.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted bas:s (k) Excess of col. (1)
as of 12/31/69 over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-%)

(i) F.M.V. as of 12/31/69

2,498.
10,751.
9,233.
6,901.
<604.>
<253.>
<764.>
<737 .>
988.
<3,690.>
<501.>
<4,123.>
<6,205.>
<15,997.>
19,676.

O:B—r——zrz—-mnnc‘m

If gain, also enter in Part I, line 7 )
RN ?Ioss), enter *-0-"in Part |, ine 7

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): }

2 Capnal gain net ncome or (net caprtal loss) 2 17,173.

If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-" in Part |, line 8

3 N/A

223591
05-01-12
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THE STULTS FOUNDATION, INC.

35-2057978

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an indvidual,
. show any relationship to Foundatlt;n Purpose %f grant or Amount
Name an any foundation manager status 0 contribution
d address (home or business) or substantial contributor recipient
ROCK SPRINGS COMMUNITY CHURCH TI/A CHURCH CHARITABLE OPERATIONS
4456 E COUNTY ROAD
HARDINSBURG, IN 47125 7,500.
SALVATION ARMY N/A PUBLIC CHARITY [CHARITABLE OPERATIONS
111 NORTH ROGERS STREET
BLOOMINGTON, IN 47404 2,500.
SHRINERS HOSPITAL FOR CHILDREN N/A PUBLIC CHARITY [CHARITABLE
1900 RICHMOND ROAD - HOSPITAL DPERATIONS
LEXINGTON, KY 40502 27,500,
ST JUDE CHILDRENS RESEARCH HOSPITAL N/A PUBLIC CHARITY [CHARITABLE
501 ST JUDE PLACE - HOSPITAL DPERATIONS
MEMPHIS, TN 38105-1942 37,500,
WHAS CRUSADE FOR CHILDREN N/A PUBLIC CHARITY [CHARITABLE-GENERAL
520 WEST CHESTNUT STREET FUND
LOUISVILLE, KY 40202-2235 5,000,
WOUNDED WARRIOR PROJECT N/A PUBLIC CHARITY CHARITABLE
P.O. BOX 758516 DPERATIONS
TOPERA, KS 66675-8516 27,322,
Total from continuation sheets 107 322,
223631
05-01-12
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THE STULTS FOUNDATION, INC

35-2057978

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

SOURCE

ARGENT TRUST COMPANY
- ARGENT TRUST COMPANY
. ARGENT TRUST COMPANY
| REGIONS MORGAN KEEGAN TRUST
‘ REGIONS MORGAN KEEGAN TRUST
-~ REGIONS MORGAN KEEGAN TRUST

TOTAL TO FM 990-PF, PART I,

STATEMENT 1
CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT

7,019. 0. 7,019.

38,472. 0. 38,472.

17,700. 17,700. 0.

7,599. 0. 7,599.

22,287. 0. 22,287.

1,976. 1,976. 0.

LN 4 95,053. 19,676. 75,377.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

DESCRIPTION

TAX RETURN PREPARATION

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,750. 0. 0. 1,750.

1,750. 0. 0. 1,750.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

(A) (B) (C)

(D)

INVESTMENT MANAGEMENT FEES

TO FORM 990-PF, PG 1, LN 16C

10110509 757979 3769-02

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
14,470. 14,470. 0. 0.
14,470. 14,470. 0. 0.

16 STATEMENT(S) 1, 2, 3

2012.03040 THE STULTS FOUNDATION,

INC. 3769-021




~ THE STULTS FOUNDATION, INC. 35-2057978

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 325. 325. 0. 0.
2012 FEDERAL ESTIMATED
TAXES 1,050. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,375. 325. 0. 0.
FORM 990-PF OTHER EXPENSES ' STATEMENT 5
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 6. 0. 0. 6.
TO FORM 990-PF, PG 1, LN 23 6. 0. 0. 6.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
MISCELLANEOUS COST ADJUSTMENT 561.
INCOME REPORTED IN 2012 PAID IN 2013 10,232.
TOTAL TO FORM 990-PF, PART III, LINE 5 10,793.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

EQUITIES-SEE ATTACHED 1,762,061. 1,974,514.

TOTAL TO FORM 990-PF, PART II, LINE 10B 1,762,061. 1,974,514.
17 STATEMENT(S) 4, 5, 6, 7
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THE STULTS FOUNDATION, INC. 35-2057978

FORM 990-PF CORPORATE BONDS STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE OBLIGATIONS-SEE ATTACHED 238,602. 273,445.
TOTAL TO FORM 990-PF, PART II, LINE 10C 238,602. 273,445.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS-SEE ATTACHED COST 320, 346. 337,002.
TOTAL TO FORM 990-PF, PART II, LINE 13 320, 346. 337,002.
18 STATEMENT(S) 8, 9

10110509 757979 3769-02 2012.03040 THE STULTS FOUNDATION, INC. 3769-021




L

Account Statement Page 4
December 01, 2012 To December 31, 2012
Portfolio Statement ( Continued )
Total Market Estimated Yield
. Market/ Price/ Annual Current/
Description Rating Par Value Total Cost Cost Price Income Maturity
Fixed Income - Taxable
Corporate Bonds:
FPL GROUP CAPITAL INC GTD NT DTD BBB+ 50,000 000 59,659.00 19 R 3,907 50 6 60
12/12/2008 7 875% 12/15/2015 52,050.00 104 10 120
GENERAL ELECTRIC CO NOTE DTD NR 50,000 000 50,190 SO 100 38 2,500.00 498
01/28/2003 5% 02/01/2013 47,988 S0 95 98
LEGGETT & PLATT INC NT DTD BBB+ 50,000 000 50,434 50 100 87 2,350 00 465
03/21/2003 4 7% 04/01/2013 44,013 90 8.8 470
ORACLE CORP NOTES DTD 01/13/2006 A+ 100,000 000 113,161.00 113.16 5,250 00 464
5 25% 01/15/2016 94,550 00 94 55 073
** Total Corporate Bonds Sub- 273,445.00 14,037.60 6.13
Total 238,602.00
Fixed income Funds
DOUBLELINE TOTAL RETURN BOND 11,486 486 130,141 8 ik} 8,258 78 635
FUND | 127,49 9 110
PIMCO ALL ASSET FUND | 7,377 740 92,811 97 12 58 4,751 26 512
92,872 06 12 59
PROFESS MANAGED PORTFOLIOS THE 5,472 855 63,758.76 11.65 3,447 0 54
OSTERWEIS STRATEGIC INCOME FUND 56,453.05 10 R
|
TEMPLETON GLOBAL BOND 3,769 841 50,289 68 1334 2,235 52 445
FUND/UNITED STATES ADVISOR 43,520 0 11 54
** Total Fixed Income Funds Sub- 337,002.20 18,693.46 5.55
Total 320,345.60
* Total Fixed Income - Taxable 610,447. 20 32,730.96 5.36
§58,947.60
Total Market Estimated
. . Market/ Price/ Annual Current
Description Ticker Shares Total Cost Cost Price Income Yield
Equities
ALLERGAN INC UNITED STATES AGN 300 000 27,519.00 973 60 00 oz
17.607.00 58 69
APACHE CORP APA 200 000 15,700 00 78 50 135.00 087
21,117 0 105 59
APPLE INC AAPL 25 000 13,34 R 5% 17 265 00 19
14,377 50 575 10
BLACKROCK INC BLK 100 000 20,671 00 206 71 600 00 29
19,720 &6 197 21
CHEVRON CORP cvX 250 000 27,035 00 108 14 900 00 I}

17,897 S0 71.59




[

ITRUST Account Statement Page 5

December 01, 2012 To December 31, 2012

Portfolio Statement ( Continued )

Total Market Estimated
Market/ Price/ Annual Current
Description Ticker Shares Total Cost Cost Price Income Yield
Equities
CISCO SYSTEMS INC CSCco 1,000.000 19,649 0 19 65 560 00 2.8
68,988 & 68 99
DANAHER CORP DHR 375.000 20,962 0 55 90 37 50 018
20,609.33 54 96
EMC CORP EMC 1,200 000 30,360.00 2530
25,489.53 21 24
EXXON MOBIL CORP XOM 300 000 25,965 00 8 55 684.00 263
10,847 & % 16
FPA CRESCENT FUND | FPACX 7.743.040 226,79 64 2929 1,703 47 07
199,895 37 25.82
FIRST EAGLE GLOBAL FUND | SGlIX 5,758 319 280,775.63 4876 3,645 @2 130
263,166 0 45 70
GENERAL ELECTRIC CO GE 800 000 16,792 00 20.99 608 00 e
14,854 80 18 57
GOOGLE INC GOOG 30 000 21,221 0 707 38
18,587 18 619.57
HASBRO INC HAS 450 000 16,155 00 35 90 648 00 40
17,081 R 379
HJ HEINZ CO HNZ 400 000 23,072.00 57 68 824 00 357
21,280.08 53 20
INTEL CORP INTC 1,000 000 20,620 00 20 62 900 00 436
52,128 16 52 13
VY ASSET STRATEGY FUND- IVAEX 7,151 614 186,442 58 26 07 5,485 29 294
170,224 68 23 80
JPMORGAN CHASE & CO JPM 600 000 26,381 46 43 97 720 00 27
25,120 9 41.88
JOHNSON & JOMNSON JNY 300 000 21,030 0 70 10 73 00 348
1,90 5 098
LABORATORY CORP OF AMERICA LH 225,000 19,489 50 86 62
HOLDINGS 17,081 5 s 92
MATTEL INC MAT 750 000 27,465 @ 36 62 S30 00 3.3
16,416 45 21 89
METLIFE INC MET 550.000 18,117 O .94 407 00 225
20,613 28 37.48
NEXTERA ENERGY INC NEE 325 000 2,486 75 6 19 780 00 347
17,382 9 53 39
NORFOLK SOUTHERN CORP NSC 400 000 24,73 61 84 800 00 33
21,444 00 53 61
OCCIDENTAL PETROLEUM CORP oxY 180 000 13,789 &0 76.61 388 80 28

15,926 40 88.48




L

. ITRUST Aiiou nt Statement Page 6

December 01, 2012 To December 31, 2012

Portfolio Statement ( Continued )

Total Market Estimated
e Market/ Price/ Anpual Current
Description Ticker Shares Total Cost Cost Price Income Yield
Equities

ORACLE CORP ORCL 600 000 19,992 00 3 R 144 00 0.72
20,219 94 33 70

PEPSICO INC PEP 300.000 20,529 00 68 43 645 00 3.14
11,254 63 37 52

PHILIP MORRIS INTERNATIONAL INC PM 500 000 41,820.00 83 64 1,700 00 407
25,020 00 50 04

PRAXAIR INC PX 150.000 16,417 0 109 45 330 00 201
14,431.56 95 21

PROCTER & GAMBLE CO PG 400 000 27,156 00 67.89 8%9 20 331
14,718 8 35 80

PRUDENTIAL FINANCIAL INC PRU 300 000 15,999 00 5333 480 00 300
15,225 00 50 75

QUALCOMM INC QCoM 400 000 24,743 84 61 86 400 00 162
16,539 2 4135

SPDR SPDR S&P DIVIDEND (ETF) o) 1,000 000 58,160 00 58 16 1,909 00 328
52,170 &0 52 18

SANOF| SPONSORED ADR SNY 500 000 23,690 00 47 38 715 50 3
18,044 75 36 09

SCHLUMBERGER LTD ste 300 000 20,789 S8 69 30 330 00 159
10,913.63 %38

STRYKER CORP SYK 350 000 19,187 0 54 82 37 00 19
14,581 00 41 66

TAIWAN SEMICONDUCTOR TSM 1,000 000 17,160 00 17 16 398 00 2
MANUFACTURING CO LTD ADR 13,600 90 13 61

TARGET CORP TGT 350 000 20,709 50 59 17 504 00 243
20,500 44 58 60

TEVA PHARMACEUTICAL INDUSTRIES TEVA 400.000 14,936 00 37 21.60 2.15
LTD ADR 18,413 87 46 03

TEXAS INSTRUMENTS INC TXN 550 000 16,989 S0 30 462 00 272
18,988 20 34 52

THERMO FISHER SCIENTIFIC INC ™O 350 000 22,323.00 78 210 00 094
13,048 00 3728

THORNBURG INTERNATIONAL VALUE TGVAX 5,082 394 139,511.72 27 45 1,468 81 106
FUND A 111,488 87 21 94

aco MMMV 250 000 23,212 50 9285 580 00 254
14,160 O 56 64

TRAVELERS COS INC TRV 300 000 21,546 8 £52 00 256
15,906 00 53 02

UNITED TECHNOLOGIES CORP uTx 250 000 20,502 S0 & 01 535 00 2 61

12,602 S0 50 41
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Account Statement Page 7
December !! !1 2 To December 31, 2012
Portfolio Statement ( Continued )
Total Market Estimated
L . Market/ Price/ Annual Current
Description Ticker Shares Total Cost Cost Price Income Yield
Equities
VERIZON COMMUNICATIONS INC vz 500 000 21,635.0 4327 1,030 00 478
18,250 20 36.50
VISA INC CLASS A SHARES v 200 000 30,316.00 151 58 264.00 087
17,604 0 8 m
VIRTUS SMALL CAP CORE | PKSFX 5,968.685 120,269 @ 20.15 1,408.61 117
103,671 49 17 37
VODAFONE GROUP PLC VODAFONE VoD 500 000 12,595.00 2519 750 00 595
GROUP PLC SPONSOR ADR 14,114.95 28 23
WELLS FARGO & CO WFC 500 000 17,090 00 34 18 440.00 257
16,204 75 .50
XCEL ENERGY INC XEL 775.000 20,700 25 %7 837 00 404
20,438 45 26 37
* Total Equities 1,974,513.89 39,508.80 2.00
1,762,060.77
Grand Total Assets 2,635,074.26 72,288.48 2.74
2,37,121.44
Transaction Statement
Principal Income Gain /
Date Description Cash Cash Cost Loss
12/01/12 Beginning Balance 0.00 0.00 2,340,273.68
12/03/12  DIVIDEND ON FEDERATED PRIME 591
OBLIGS FD INSTL SHS FUND #10
PAYABLE 11/30/2012 EFFECTIVE
11/30/2012
12/03/12  DIVIDEND ON 500 SHS WELLS FARGO 110 00
& CO AT 0 22 PER SHARE PAYABLE
12/01/2012 EX DATE 11/07/2012
12/03/12  DIVIDEND ON 400 SHS TEVA 102 09
PHARMACEUTICAL INDUSTRIES LTD
ADR AT 255232 PER SHARE PAYABLE
12/03/2012 EX DATE 11/13/2012
12/03/12  FOREIGN TAX WITHHELD ON TEVA 21 13-
PHARMACEUTICAL INDUSTRIES LTD
ADR
12/03/12  DIVIDEND ON 1,000 SHS INTEL CORP 25 00

AT 225 PER SHARE PAYABLE
12/01/2012 EX DATE 11/05/2012




