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"= CISBD2J71T

rom 990-PF

Department of the Treasury
Intemal Ravenue Service

Note The foundaton may be able 1o use @ copy of thrs retum to satisty st

Deocons as O wﬁscsuzeosmm

Return of anate Foundatjo 6”[; ov 2013
or Section 4947(a)(1) Nonexempt Chat‘ltabl \

Treated as a Private Foundatipn

For calendar year 2012 or tax year beginning

, and ending

rust

©P's 1 Dept B
LEN_LTAH

Name of toundaton

Kaneta Foundation

Employer identificstion number

31-1655882

1888 Kalakaua Avenue

Numper and surest {or P O box number if mad is not delivered to street address)

Roomvsulte

3802

Telepnone number (s0e instrucuons)

808-734-6142

Cuy of town, state, and 2iP code

HI 96815

Honolulu
G Check all that apply: Imitial retumn
Final retum
Address change

Inibial return of a former public chanty
Amended retum
Name change

[_| Section 4947(a)(1) nonexempt charitable trust

H Check type of organtzation [__J Section 501(c)(3) exempt private foundation

[_] Other taxable pnvate foundation

It ] 9. check here

1 Forewgn organzatons, check here

2 Foremgn organzavons mesting the
85% test, check here and attach computabon

i private foundation status was termnated under
section 507{b){(1XA}, check here

Fair market value of all assets at

J Accounting method ]_] Cash U Accrual

if the foundation s in @ 60-month term:nation

end of year (from Part i, col (c),

D Other (specify)

under secton S07(b)(1NB), check here

fine 16} $ 3,772,109)| (Part I, column (d) must be on cash basrs.)
- . d) Drsbursements.
) Pan [ ’ m:fl:lscoourr:se (‘!,: '(‘cl)‘e!r:'(‘dd) E;‘:{::::g:; xla‘l,{ (‘e);:;::ep:? 9 (b) Nst investment {c) Adusted nat ¢ )for chartable
the amounts In column (a) (56 INStruchons) ) books income income (c a;um“ onty)
1 Contnbutions, gifts, grants, etc , recerved (attach schedule) T
2 Check Iz] if the foundation ts not required to attach Sch B I .
3 Interest on savings and temporary cash investments 13,216 12,658 13,216
4  Dividends and interest from secuntes 91,360 89,501 91,360
5a Gross rents
o | b Netrental income or (loss) ;- -
2 6a  Notgamor (loss) romsale of assets notonfne 10 ) 113,702} : et .
D | b Gross saies price for all assets on bne 6a 2,225,736}" i e L
& 7  Capital gain net ncome {from Part IV, ine 2) e - 113,702 LT -
8  Netshor-term capitalgan o > 0
9  Income modifications
10a  Gross sales less retums and afiowances )
b Less: Cost of goods sold - - .
¢ Gross profit or (loss) (attach schedule) i [Baara [ad1W] ul SN N P
11 Other income (attach schedule) Stmt 1 5,133 LML IVL b5 133
12 Total. Add hnes 1 through 11 223,411 215, 861 109;/709
@ 13  Compensation of officers, directors, trustees, etc. 0 i AUG U 27013 -
3 14  Other employee salanes and wages w — 1
S |15 Pension plans, employee benefits ) AR 16 |
2 [16a Legal fees (attach schedule) See Stmt 2 125 ___ Y] Ui 125
W | b Accounting fees (attach schedule) ~ Stmt 3 8,696 8, ,696
,2 ¢ Other professional fees (attach schedule) Sbnt 4 27,000 27,000
@' :é_; 17 interest .
= @ (48, Taxes (attach schedule) {see instructions) Stmt 5 7,572 7,572
&~ £ |78 Depreciation (attach schedule) and depletion
o s 2! Occupancy o .
= : %ﬂ Travel, conferences, and meetings
o g ?‘2 Printing and publicatons
by o |8 omrecmesman) Stot 6 34,195 34,125 34,195
= {'28> Total operating and admlmstmnve expenses.
[ S| & Addiines 13 through 23 77,588 34,125 77,588 0
2 81280 conntuons, g grants pan o ) 310,127}~ N R 310,127
E -S% 265 Total expenses and disbursements. Add lines 24 and 25 387,715 34,125 77, SBQ 310,127
2 S 27 Subtract line 26 from line 12- N I e S . ’
lg P Ea; Excess of revenue over expenses and disbursements -164, %04 IR ﬁ EEAN,
c © B’ Net investment income (if negative, enter -0-) TR 181,736f. . .1 o~ . N T
’6 Lo"__(:_Ad;gsted net income (if negative, enter -0-} i J3. R 32,121} - N
& C_For Paperwork Reduction Act Natice, see instructions. Form 990-PF 70:12)? 2 1
DAA

AT




B0038 07/28/2013

Form 990-PF (2012) Kaneta Foundation 31-1655882 -___ Page
SRS . Beginning of year End of year
Part Hl . Balance Sheets m‘zﬁﬁ::‘gszmsm:; ?:”a:m; ?,) Bmfvmie (b) Book Value (c) Far Market Valua
1 Cash - non-interest-beanng 26,933 26,712 26,714
2 Savings and temporary cash investments 297,596 176,064 _ 176,064
3 Accounig receivable B SR F T ECH ) B S S
Less allowance for doubtful accounts B T "
4 Pledges recevable B .. R PPTARE FO U O IS ST
Less: allowance for doubtful accounts b
S Grants receivable ) o ) .
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions) L —
7 Other notes and loans recervable (an. scheduie) B Sl U B A
Less allowance for doubtfut accounts b 0
a| 8 Inventories for sale or use .
§ 9  Prepaid expenses and deferred charges
«| 10a Investments-U S and state govemment obligations (attach schedule) .
b Investments - corporate stock (attach schedule) See Stmt 7 3,496,605 3,454,054 3,569,331
¢ Investments - corporate bonds (attach schedule)
11 lavestments - wand, buldmgs, and equipment. bass P> ey Wi N L 3 ot
Less accumytsted dapreciabon (atiach sch ) B>
12 Investments — mortgage loans
13 Investments - other (attach schedule)
14 Land, buidings, and equpment bdass P . o I o N SN Sl T Le
Less accumutated deprectabon (attach sch ) P>
15  Other assets (descnbe P o )
16  Total assets (to be completed by all filers ~ see the
instruchans Also, see page 1, item f) 3,821,134 3,656,830f 3,772,109
17 Accounts payable and accrued expenses 2. Lo
18  Grants payable - "
3| 19 Deferred revenue . [V
% 20 Loans from officers, directors, trustees, and other disqualified persons N )
|| 21 Mortgages and other notes payable (attach schedule) N ; )
<l 22 Other labites (descnbe B o ) ) )
23 Votal habllitles (add hnes 17 through 22) : 0 0 -
Foundations that follow SFAS 117, check here . > X o e
2 and complete lines 24 through 26 and linas 30 and 31. s o O
g 24 Unrestncted . . 3,821,134 3,656,830} - e
2| 25  Temporarily restncted _ SR
g 26  Permanently restricted ) » o . Lo R
g Foundations that do not follow SFAS 117, check here | 4 D FN Ny
l:._ and complete lines 27 through 31. t T
O 27  Capltal stock, trust pnncipal, or current funds : ) w o N
g 28  Paid-in or capital surplus, or land, bidg , and equipment fund ) .
& 29 Retaned eamings, accumulated income, endowment, or other funds : R
| 30  Total net assets or fund balances (see instructons) 3,821,134 3,656,830, - T
Z| 31 Total liabilies and net assets/fund balances (see - . o
instructions) 3,821,134 3,656 ,830} CoL
"Partill - Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, colurnn (a), line 30 (must agree with
end-of-year figure reported on pnor year's retum) ) 3,821,134
2 Enter amount from Part {, ine 27a ) 2 ~164,304
3 Other increases not included in ine 2 (itemize) P 3
4 Addlines 1,2, and 3 4 3,656,830
5 Decreases not included n kine 2 (itemize) P . o Lo . S
6_Total net assets or fund balances at end of year (ine 4 minus fine §) — Part Il. column (b), line 30 6 3,656,830
Form 990-PF (2042

DAA
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990-PF (2012) Kaneta Foundation 31-1655882 Page 3
art fV.- Capital Gains and Losses for Tax on Investment Income
{a) Lrst and descnbe the kind(s) of property soki (e g . real estate (bg,"":u::aw“ {c) Date acquired {d) Date sold
2-6100y bnck warehouse, or common stock, 200 shs MLC Co ) b mm’n’ (mo , day, yr) (mo. day. yr )
1a _Publicly Traded Securities P Various Various
b Publicly Traded Securities P Various Various
¢ MERRILL LYNCH
d
e
{8) Gross sales price ® {or allowabl::a"d (:::":;fn‘:“ v;f::s (:;;MG:(';):mT()g)
a 1,128,909 1,143,460 -14,551
b 1,094,564 968,574 125,990
c 2,263 2,263
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

() Adjusted bass

(%) Excass of col (i)

(1) Gams (Col (M) gain mmnus
col {k). but not less than 0-) or

3 Net short-term capital gain or (loss} as defined in sections 1222(5) and {6)
If gain, aiso enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in
Part |, ine 8

as of 12/31/89 over col (), f any Losses (from coi (h))
a -14,551
b ) 125,990
c 2,263
d
e
2 Capitat gain net income or (net capital loss) { Ifgain, also enter in Part|, line 7 }
If (loss), enter -0- in Part J. ine 7 2 113,702

} ;

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net investment income

If section 4940(dX2) applies, leave this part blank

if“Yes,” the foundation does not qualify under section 4940{e). Do not complete this part.

{For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before

making any entnes

{2 ® @ .- @

Calendar z??;e '::d wy::! :egnnnhg n) Adjusted qualfyng dstnbutions Net vaiue of nonchcamable-use assets (ol g)s::::::‘ b’::” n .

2011 375,951 4,052,622 0.092767

2010 359,568 3,944,957 0.091146

2009 374,590 3,755,469 0.099745

2008 428,511 4,897,789 0.087491

2007 380,134 5,477,245 0.069402
\

2 Total of line 1, column (d) o , ) ] 2 0.440551

3 Average distribution ratio for the 5-year base penod — divide the totat on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.088110

4 Enter the net value of nonchantable-use assets for 2012 from Part X, ine § 4 3,764,677

5 Multply ne 4 by tine 3 5 331,706

{ 6 Enter 1% of net investment income (1% of Part I, line 27b) 6 1,817
|

7 Add lines 5 and 6 7 333,523

8 Enter qualifying distnbutions from Part XI1, line 4 8 310,127

Part VI instructions

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that parnt usn}\g a 1% tax rate. See the

DAA

Form 890-PF (2012)
RAD NP1




80038 07/202013

Form 990-PF (2012) Kaneta Foundation

31-1655882

- Part V| Excise Tax Based on Investment Income (Section 4340{a), 4940(b), 4940(e), or 4948 — see instructions)

ta Exempt operating foundations descnbed in section 4340{d)(2), check here P L_| and enter “N/A” on line 1

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1
here D and enter 1% of Part |, kne 27b ' L :
¢ Al other domestic foundations enter 2% of line 27b Exempt foreugn organzations enter 4% of ~ L
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)X 1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlnes 1and 2 S o 3 : 3,635
4  Subbtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from ine 3 If zero or less, enter -0- o 5 635
6 Credits/Payments U B -7 +

a 2012 estimated tax payments and 2011 overpayment credited to 2012 ) 6a 4,965 o

b Exempt forelgn organizations — tax withheld at source ] 6b . .

¢ Tax paid with application for extension of time to file (Form 8868} o 6¢c . . ~ .

d Backup withholding erroneously withheld ) 6d ! .
7  Total credits and payments Add hines 6a through 6d ) 7 4,965
8  Enter any penalty for underpayment of estimated tax Check here [:] if Form 2220 |s attached 8
9  Tax due. if the total of ines 5 and 8 is more than line 7, enter amountowed L > | 8

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8. enter the amount overpaid > |10 1,330
11 Enter the amount of ine 10 to be Credited to 2013 estimated tax » 1,330 Refunded » | 11
- Part VII-A - Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any polibcal campaign? N . 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see
instructions for the definiton)? o ' o ) ib X
!f the answer 1s “Yes” to 1a or 1b, attach a detailed descnption of the activities and copies of any maternals
published or distnbuted by the foundation in connection with the activities )
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed dunng the year: ‘
{1) Onthe foundation. » § (2) On foundation managers. » $ N
e Enter the reimbursement (if any) paid by the foundation dunng the year for poliical expenditure tax imposed
on foundation managers » § . . ‘
2 Has the foundation engaged in any activilies that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detalled description of the activities ’
3 Has the foundaton made any changes, not previously reported to the IRS, in its goveming instrument, articles of N
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If*Yes,” has it fled a tax retum on Form 990-T for this year? _ N/A [ 4
5  Was there a hiquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If “Yes,” attach the statement required by General Instruction T R -
6  Are the requirements of section 508{(e) (relating to seclions 4941 through 4945) satsfied either 1
® By language in the governing instrument, or T A
o By state legisiation that effectively amends the goverming instrument so that no mandatory directions that P O
conflict with the state law remain in the governing instrument? . 6 X
7  Did the foundation have at least $5,000 in assets at any ime dunng the year? If “Yes complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P 1
HI S
b Iif the answer is 'Yes to fine 7, has the foundation fumished a copy of Form 990-PF to the Attorney General .. N . :
(or designate) of each state as required by General instruction G? If *No," attach explanation gb | X
8 Is the foundation ctaiming status as a private operating foundation within the meaning of section 4942(1)(3) or tos
4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XIV ) 9 | X
10  Did any persons become substanbal oonmbutors dunng the tax year7 If 'Yes anach a schedule hstmg therwr
names and addresses 10 X
form 990-PF (2012

DAA
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990-PF (2012) Kaneta Foundation 31-1655882 Page 5
art Vii-A -~ Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meanmg of section 512(bX13)? If “Yes,” attach schedule (see instructions) . 11 X

Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified

person had advisory priviieges? If “Yes,” attach statement {see mstructions) . [ . 12 X

Did the foundation comply with the pubkc Inspection requirements for its annual retums and exemption application? 13| X

Website address » KANETAFOUNDATION.ORG
The books are ncareof » LESTER KANETA
1888 RALAKAUA AVENUE #3802

Located at  HONOLULU 11 2iP+4» 96815

Section 4947(a)(1) nonexempt chantable trusts filing Form 996-PF n beu of i’orm 1041 ~ Check here

and enter the amount of tax-exempt interest received or accrued dunng the year . . . A & [ 15 |

Telephone no B 808-738-7019

»

At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country? ) . .
See the instructions for exceptions and filing requirements for Form TD F 80-22.1. If *Yes,” enter the name of
the foreign country »

Yes
16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

o

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
Duning the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . L D Yes
(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? ] . L . . . Yas
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? i i Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? o o Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . L Lo [:] Yes
(6) Agree to pay money or property to a govemment official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of govemnment service, if terminating within 80 days.) D Yes
If any answer 1s “Yes" to 1a(1)H6). did any of the acts fail to gualify under the exceptions described in Regulations
section 53 4341(d)-3 or in a current notice regarding disaster assistance (see (nstructons)?
Organzations relying on a current notice regarding disaster assistance check here o
Did the foundation engage in a pnar year In any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2012?
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)3) or 4942())(5)).
At the end of tax year 2012, did the foundation have any undistributed income (Iines 6d and
6e, Part X!} for tax yean(s) beginning before 2012? . . . D Yes
lf“Yes,” st the years > 20 ., 20 .. 20 . 20
Are there any years listed in 2a for which the foundation 1s not applying the provistons of section 4942(aX2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4942(a}2) to
all years uisted. answer “No™ and attach statement - see mstructions ) i i .
If the provisions of section 4942(a){2) are being applied to any of the years bsted in 2a, iist the years here
> 20 , 20 , 20 , 20
Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any tme dunng the year? . D Yes
If *Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4343(c)(7}) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2012.) L L
Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning m 20127

X no

No
No
No

X no
@No

N/A

» [

N/A

@No

N/A

@No

N/A

Yes

No

2b

3b

4a

4b

Fom 990-PF (2012)

pnAR PRI




B038 0726/2013

Form 990-PF (2012) Kaneta Foundation

31-1655882

“Part VIi:B"*

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Canry on propaganda, or atherwise attempt to influence legistation (section 4845(e))?

{2) Influence the outcome of any specific public efecion (see section 4955), or to carry on,
drectly or indirectly, any voter registration dnve?

(3) Provide a grant to an individual for trave!, study, or other simiiar purposes?

(4) Provide a grant ta an organization other than a charitable, etc.. organization descnbed in
section 509(aX 1), (2), or (3), or section 4340(d }(2)? (see mstructions) _

{5) Provide for any purpose other than religious, charitable, scientific, iterary, or educanonal
purposes, or for the prevention of cruelty to children or animals?

O

i

O 3

b If any answer s “Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the excephons descnbed in

Regulations section 53,4945 or in a current notice regarding disaster assistance (see instructions)?
Organzations relying on a current notice regarding disaster assistance check here
¢ Ifthe answer s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintaineq expenditure responsibility for the grant?
If*Yes,” attach the statement required by Regulalions section 53 4945-5(d).
6a Dud the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? o L . . L
b Dud the foundaton, dunng the year, pay premiums, directly or indirectly, on & personal benefit contract?
If “Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?

N/a ]

W

b__If“Yes " did the foundation receive any proceeds or have any net income attriputable to the transaction? . .

@No

&

X no
X No

N/A
» ]

DNO

Yes

No
No

Yes
Yes

Yes

Yes

Yes

@No

Yes

Yes

@No

.N/A

6b X

7b

Part Vil
and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions)

(d) Contnb to

(b} Tile, and average (¢} Comp
(a) Namo and addrass hours per week (I not paid, employee benefit | (e) Expense account
devoted o posibon enter -0-) plans and deferred other afiowances
compensabon

_LESTER KANETA HONOLULU PRESIDENT

1888 KALAKAUA AVENUE, PH 3802 RHI 96815 5 00 0 0 0

MARIAN KANETA . HONOLULY .| SECRETARY

1888 KALARKAUA AVENUE, PH 3802 HI 96815 5 00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter

" NON E.l'
{d) Contributions to
(b) Title, and average
employee benofit (e) Expense account,
(») Name and address of sach employee paid more than $50,000 dzov::d p:; week . (<) Compensabon plans and geferred other aliow
PasIo, compensaton
NONE
Total number of other employees paid over $50,000 - > | 0

DAA

Ferm 990-PF 2012




990-PF (2012) Kaneta Foundation 31-1655882 Page 7
artVill.  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). f none, enter “NONE.”

(=) Name and address of sach person paid more than $50,000 (b) Type of sernce (c) Compensaton
NONE
Total number of others receiving over $50.000 for professional services pl
. Part IX-A Summary of Direct Charitable Activities
st the foundation’s tour largest dyect chantabla activiies dunng the tax year Include i such as tha number of
-] and other fi servod, cor d. papers produced, eic Expenses
1 See Statement 8
181,500
2 See Statement 9
128,627
3
4
Part IX-B Summary of Program-Related investments (see instructions)
Describe the two largest program«elated mvestments made by the foundaton dunng the tax year on knes 1 and 2 Amount
1 N/A
2
All other program-related See
3
Total. Add lines 1 through 3 >
rorm 990-PF 012
DAA RAR ARY
N g




B0O33 07/20/2013

Form 980-PF (2012) Kaneta Foundation

31-1655882

“Pat X -

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes

a  Average monthly farr market value of secuntes . 1a 3 L 527 2 068
b Average of monthly cash batances o 1b 294,939
¢ Fair market value of all other assets (see instructions) 1c 0
d  Total (add Jines 1a, b, and c) 1d 3,822,007
e Reduction claimed for blockage or other factors reported on tmes 1a and L
ic (attach detalled explanation) ) . ) o I 1e l .
2 Acquisition indebtedness applicable to line 1 assets _ 2 0
3 Subtract line 2 from kine 1d ) o ) 3 3,822,007
4 Cash deemed held for charitable activites. Enter 1/4% of line 3 (for greater amount, see
instructions) . i i 4 57, 330
5  Net value of noncharitable-use assets. Subtract line 4 from kne 3. Enter here and onPart V, ine 4 5 3,764,671
6 Minimum investment return. Enter 5% of line 5 6 188,234
Part X1 Distributable Amount (see instructions) (Secuon 4942(;)(3) and (j5) prvate operating
foundations and certain foreign organizations check here P IX{ and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . i 1
2a Tax on investment income for 2012 from Part Vi, ine 5 o . 2a :
b Income tax for 2012. (This does not inciude the tax from Part Vi ) 2b .
¢ Addhnes2aand2b = . L 2c
3 Distributable amount before adjustments. Subtract line 2c from line 1 3
4 Recoveries of amounts treated as qualifying distnbutions 4
§ Addlines 3 and 4 . 5
6  Deduction from distrbutable amount (see lnstructlons) o . 6
7 Distributable amount as adjusted Subtract line 6 fmm line 5 Enter here and on Pan XIll
line 1 7
Part’XH: -  Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc . purposes’
a Expenses, contnbutions, gifts, etc ~ total from Part |, column (d), kne 26 1a 310,127
b Program-related investments - total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) d:rectly In carrying out chantable etc,
purposes S L 2
3 Amounts set aside for specific chantable projects that satisfy the. ‘,
a  Suitabilty test (pnor IRS approval required) 3a
b Cash distribution test (attach the required scheduie) . 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8. and Part XIll, tne 4 4 310,127
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) _ 5 0
8  Adjusted qualitying distnbutions. Subtract line 5 from ine 4 o o Ls 310,127
Note. The amount on line 6 will be used in Part V, column (b). in subsequent years when caiculating whether the foundation
gualfies for the section 4940{e) reduction of tax in those years
Form 990-PF (2012
DAA




990-PF (2012) Kaneta Foundation

31-1655882

Page 9

art Xili

Undistributed Income (see instructions)

10

o a0 oon

- 0o Qo oo

line 7

Undistnbuted inﬁome, if any, as of the en& of 2012:

Enter amount for 2011 only
Total for pnor years 20

Distnbutabie amount for 2012 from Part XI,

Excess distnbutions carryover, if any, to 2012:

From 2007

From 2008

From 2009

From 2010

From 2011

Total of ines 3a through e

Qualifying distnbutions for 2012 from Part X,
line4- b 3 310,127

Applied to 2011, but not more than line 2a
Applied to undistnbuted income of prior years
{Election reguired ~ see instructions)

Treated as distnbutions out of corpus {Election

required — see instructions)

d Applied to 2012 distributable amount
Remaining amount distnbuted out of corpus
Excess distnbutions camryover applied to 2012
(If an amount appears in column (@), the same
amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus. Add ines 3f, 4c, and 4e Subtractline 5
Prior years' undistributed income Subtract

line 4b from kne 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from ine 6b Taxabte

amount — see instructions

Undistnbuted income for 2011 Subtract line
4a from line 2a Taxable amount — see

instructions

Undistnbuted income f;>r 2012 Subtract ines ’
4d and 5 from line 1. This amount must be

distnbuted in 2013

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)1)(F) or 4942(g)3) {see nstructions)
Excess distnbutions camryover from 2007 not
applied on line § or ine 7 (see instruckions) _
Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

Analysis of line 9.
Excess from 2008
Excess from 2009
Excess from 2010
Excess from 2011
Excess from 2012

s

B - .

310,127}

e

H
K

Foaess v,
PRV

i

e

i, LI »

DAA

form 990-PF (2012

nap RE1




80038 07/29/2013
Form 990-PF (2012) Kaneta Foundation 31-1655882

“Part XIv Private Operating Foundations {see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating .
faundation, and the ruling 1s effective for 2012, enter the date of the ruling > 08/0 6/99

Check box to indicate whether the foundation is a pnivate operating foundation descnbed in section Ffd 4942(1X3) or [ 4842())(5)

Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the mmimum (a) 2012 (b} 20114 {c) 2010 (d) 2009

(e) Total

investment retum from Part X for

sach year listed 32,121 .51,360 126,127 80,092 289,700

85% of line 2a ' 27,303 43,656 107,208 66,078 246,245

Qualifying distnbutions from Part Xl

tine 4 for each year isted 310,127 380,334 361,000 375,500 1,426,961

Amounts included in line 2¢ not used directly
for actrve conduct of exampt activities

Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2c o 310,127 380,334 361,000 375,500 1,426,961

Complete 3a, b, or ¢ for the
altemative test relied upon:
“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets quallfying under
Section 4942()3)(B)Y1)

“Endowment” altemative test —- enter 2/3
of miimum investment returm shown in

Part X, kne 6 for each year isted 125,489 135,087 131,499 125,182 517,257

“Support” altemative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secuntbes loans (section
512(a)(5)), or royalties)

(2) Support from general public
ang 5 or more exempt
organizations as provided in
section 4942 X 3 B)(iii)

{3) Largest amount of support from
an exempt organization

(4) Gross investment income

-Part XV - Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the totai contnbutions receved by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(dX2).)
LESTER KANETA & MARIAN KANETA

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or orgamzations under
other condibons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mall of the person to whom applhications should be addressed
PAM FUNAI 80B-566-5537
KANETA FOUNDATION HONOLULU HI 96813

b The form in which applications should be submitted and information and matenats they should include:
See Statement 10

€ Any submission deadlines
See Statement 11 .

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields. kinds of institutions, or other
factors’
NONE

DAA Fom 990-PF (2012)




129/2013

990-PF {2012} Kaneta Foundation

31-1655882

Page 11

art XV.  Supplementary Information (continued)

Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

I recyent s an tndmduat,
show any refatonship to
any foundaton manager
or substantal contnbutor

Foundaton
status of
recpient

Purpose of grant or
contribution

a Paid dunng the year

Waikiki Bealth Center
277 Ohua Avenue
Honolulu HI 96815-3695

College Scholarships
VARTIOUS
VARIOUS HI VARIOUS

Lunalilo Elementary School
810 Pumehana Street
Honolulu HI 96826

University of Hawaii Foundgtion

2444 Dole Street
Honolulu HI 96822

JEXEMPT

EXEMPT
EDUC/CHARITABLE

EXEMPT
EDUCATIONAL

|IEXEMPT
EDUC/CHARITABLE

EDUC/CHARITABLE

15,000

181,500

10,000

103,627

Total

» 3a

310,127

b Approved for future payment
N/A

Total

DAA

Fom SO0EPR R, M F




80038 07/28/2013

Form 930-PF (2012) Kaneta Foundation

31-1655882

‘Part XVEA

Analysis of Income-Producing Actiy

yities

Enter gross amounts unless otherwise indicated

1 Program service revenue.

Unrelated busmess ncome

Exchuded by section 512, 513, or 514

(a}

Busmess code

®)
Amount

(¢
Exclusion
code

)
Amount

(e)
Related or exempt
{funcuon income
(See mnsuuctions )

-~ o a 0O oo

g Fees and contracts from govemment agencies
Membership dues and assessments ) R
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property )

b Not debt-financed praperty L

6 Net rental income or (loss) from personal property )
7 Other nvestment ncome
8
9

w b WwN

Gain or (loss) from sales o'f assets other than nventory

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

14

13,216

14

91,360

113,702

b See Statement 12

5,133

c

d

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to venfy calculations )

104,576

118,835

13

223,411

. Part XVI-B° - Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actity for which income is reported in column {e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A

Form 990-PF (2012
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980-PF (2012) Kaneta Foundation 31-1655882

Page 13

Exempt Organizations

“art XVIi.  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Did the orgamzation directly or indirectly engage in any of the following with any other organizaton descnbed No
in section 501(¢) of the Code (other than section 501(c)3) organtzations) or in section 527, relating to politicat { W
organzations? R
a Transfers from the reporting foundation to a nonchantable exempt organization of Y
(1) Cash X
(2) Other assets X
b Other transactions: NDES BN
{1) Sales of assets to a nonchantable exempt organization ) 1b(1) X
(2) Purchases of assets from a nonchantable exempt arganization 1b(2) X
{3) Rental of facilites, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5} Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 11(6) X
¢ Shanng of faciities. equipment, mailing lists, other assets, or patd employees i o o ic X
d Ifthe answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column {d) the value of the goods, other assets, or services received
(a) Lne no {b) Amount involved {c) Name of ble exempt org {d) D 1 of transters, tr 1s, and shanng arangaments

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organzations
descnbed in section 501(c) of the Code (other than section 501(cX3)) or in section 5277
b _If “Yes,” complete the following schedule.

@ Yes D No

() Name of organzaunn {b) Type of organizaton {c) Descnpton of relatonshp

HAWAII COMMUNITY FDN COMMUNITY ORG BACK OFFICE SUPPORT

correct, and complete Declaraton of preparer (other than taxpayer) &s based on all of whech preparer has any &

Under penatbes of ponury. ! declare that | have examined ths retum, including accompamyng schedules and statements, and ho the best of my knowledge and belef, it is true,

Sign

May the IRS dscuss this retum
with the preparer shown below

} /?pnyut( of officer or bustde. Date

Title

(seotnsucrona)? | | Yes [ ] Mo
Here / W | 07-3/-/3 ’ éggya&«?‘

,PmWypu preparers name Pr s signatuTe Dats Chack D ¥
. seif-empioyed
Paid  IEDWIN Y. W. FONG % 07/29/13

Z';";:’ Fim's name > LEONG & FONG, CPA'S ~ 7 - P00093185
I fiemsoaaress » 1600 KAPIOLANI BLVD., SUITE 730 rmsen » 99-0105500

HONOLULU, HI 96814 ponene  808-533-6236

Form 990-PF (2012

maR ARY

bAs CIS IMAGE "Do Not Correspond for Signature”
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038 Ka‘neta Foundation
1-1655882 Federal Statements
FYE: 12/31/2012

7/29/2013

Statement 8 - Form 990-PF, Part IX-A, Line 1 - Summary of Direct Charitable Activities

Description

The Foundation provides scholarships to Christian Students
1n Hawaii. Scholarship recipients in a 4-year college
program are awarded $3,000 annually, for a total of
$12,000 over four years. Recipients in a 2-year college
program are awarded $1,500 annually, for a total of $3,000
over two years. Scholarship checks are issued directly to
the scholarship recipient's school.

The 1nitial applicant pool is reviewed by the

Hawaii Community Foundation. They submit a list of
candidates that have completed and submitted all required
documentation.

All applicants are reviewed by a Scholarship Committee
comprised of ten members from the community. They are
scored in eight separate areas by at least three
reviewers. The scholarship is renewable up to three
years. A copy of the candidate's transcript for
substantiation of GPA and a minimum of twelve credits per
semester along with a personal letter from the student is
required.

Statement 9 - Form 990-PF, Part IX-A, Line 2 - Summary of Direct Charitable Activities

Description
The Foundation also awards grants to community programs 1n
Hawaii. For 2012, three community programs were awarded

grants. The programs selected were for Human Services and
Community Development, Religious and Spiritual Development
and Youth Development.

884 P

2 19




038 Kaneta Foundation 7/29/2013
1-1655882 Federal Statements
FYE: 12/31/2012

Statement 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

ONLINE APPLICATIONS ARE COMPLETED VIA THE HAWAII COMMUNITY
FOUNDATION WEBSITE (WWW.HAWAIICOMMUNITYFOUNDATION.ORG)

Statement 11 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

SCHOLARSHIPS - APRIL 30
GRANTS - JUNE 30 & DECEMBER 31

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

NONE

Vdlan A

m!




003"8 .kaneta Foundation

7/29/2013
1-1655882 Federal Statements
FYE: 12/31/2012
Statement 12 - Form 990-PF, Part XVI-A, Line 11 - Other Revenue
Description
Business Unrelated  Exclusion Exclusion Related
Code Amount Code Amount Income
K-1: EV Energy Partners
$ ] S 851
K-1: PVR Partners
1,550
K-1:El1 Paso Pipeline Partne
269
K-1: Legacy Reserves
355
K-1: Oneok Partners
102
K-1:Regency Energy Partners
982
K-1: Williams Partners
242
K-1: Kinder Morgan Energy P
782
Total $ S 0 s 5,133

han

3 7
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m 8868 Application for Extension of Time To File an

Exempt Organization Return OMB No 1545-1709
Rev Janyary 2013)
Depanment of the Treasury » File a separate application for each return
tntema! Revenue Service
* If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . » L}_(]

¢ Ifyou are filtng for an Additional (Not Automatic) 3-Month Extension, complete anly Part I! (on page 2 of this for'rr'\)

Do not complete Part Ii unless you have already been granted an automaiic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extenston of time to file (6 months for
a corporation requifed to file Form 990-T}, or an addibional (not automatic) 3-month extension of tme You can electronically file Form
8868 to request an extension of time to file any of the forms hsted in Part | o7 Part If with the exception of Form 8870. Information
Return for Transfers Associated With Centain Personal Benefit Contracts, which must be sent 10 the IRS in paper format (see
instructions} For more detasts on the electronic filing of this form visit www irs aovi/efile and click on e-file for Chanties & Nonprofits

Pari | Automatic 3-Month Extension of Time. Only submit oriainal (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete
Part | only » D

Al other corporations (inciuding 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
1o file Income tax returns
Enter filer's identifying number see instructions

Type or Narne of exempt organization or other filer, see instructions Employer identification number (ZIN) or
print
Kaneta Foundation 31-1655882

File by the Number, street, and room or suite no If a P O box, see instructions Social secunty number (SSN)

due date for 1888 Kalakaua Avenue 3802

:':3::’;6 City, town or post office, slate, and ZIP code For a foreign address, see instructions

nstrucuons Honcolulu HI 96815

Enter the Return code for the return that thts application is for ((ile a separate application for each return) ] )
Applhication Return Application Return
Is For Code Is For Code
Form 990 or Form 990-E2 01 Form 890-T (corporation) o7
Form 990-BL 02 Form 1041-A 08
Form 4720 {individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
rorm 990-T (trust other than above) 06 Form 8870 12

KANETA FOUNDATION
1888 KALAKAUA AVENUE #3802
¢ The books are i the care of » HONOLULU ) HI 96815
TelephoneNo P 80B-738-7019 FAXNo P

¢ If the organizabon does not have an office or place of business in the United States. check this box > I:]

® If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s

for the whote group. check this box 4 D It it 1s for pari of the group. check this box 4 and attach

a st wath the names and EINs of all members the extension 1s for
1 Vregquest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
unti 08/15/13 | 10 file the exempt organization return for the organization named above The extension Is
for the organization's return for’
> @ calendaryear_ 2012  or

» D tax year beginrung , and ending
2 If the tax year entered sn Iine 1 1s for less than 12 months, check reason D Imtial return D Final return
Change in accounting penod

3a M thus application 1s for Form ©30-BL, 890-PF, 990-T, 4720, or 6069, enter the tentative tax. less any
nonrefundabla credits See instructions 3a | § 4,965
b If this apphcation 1s for Form 990-PF, 990-T, 4720, or 8069, enter any refundable credits and
estimated tax pavments made. Include any prior year overpayment allowed as a credit 3bls 4,965
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Pavment System) See tnsiructions 3¢ $ 0
Caution ! vou are going to make an electronic fund withdrawa! with this Form 8868 see Form 8453-EQ and Form 8879-EO for bavment instructions
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form BB68 (Rev 1-20
DAA o] é ﬂ
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