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4

Return of Private Foundation

- - OMB No 1545-0052
Form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust 20 1 2
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service | Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements. Open Yo public Inspection
For calendar year 2012 or tax year beginning , and ending

Name of foundation A Employer identification number
MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129
Number and street (or P O box number if mail 1s not detivered to street address) Room/suite

$ CAROLYN DEKKER, PO BOX 25

B Telephone number

701-789-1099

City or town, state, and ZIP code
SHARON, ND

58277-0025

G Check all that apply:

1:] Address change

D Initial return

|:] Amended return
[_] Name change

Final return

|:] Imitial return of a former public chanty

H Check type of organization;

IE Section 501(c)(3) exempt private foundation

L___I Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year

(from Part ll, col. (c), ine 16)

210,037.

[X]1 cash

J  Accounting method:
[:] Other (specify)

|:| Accrual

(Part I, column (d) must be on cash basis }

G exemption application i1s pending, check here >|:|

D 1. Foreign organizations, check here Pl:]
2. Foreign organizations meeting the 85% test,
ched? herg and attach compl?tallon »I:]

E If private foundation status was terminated
under section 507(b)(1)(A), check here B>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here B>

>$
| Part | | Analysis of Revenue and Expenses
{The total of amounts in columns (®), (c), and (d) may not
necessarily equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment

income

(d) Disbursements
for charitable purposes
{cash basis only)

(c) Adjusted net
Income

Contributions, gifts, gran

cash investments

oW N -

5a Gross rents

b WNet rental income or (loss)

Check Pp» m 1t the toundation Is not required to attach Sch 8
Interest on savings and temporary

Dividends and interest from securities

ts, etc., received

N/A

1,240.

1,240.

Statement 1

1,467.

1,467.

Statement 2

e

Net gain or (loss) from sale of
b Gross sales price for all
assets on line 8a

assets not on line 10

RECEIVED |

7 Capital gain net income (from

Revenue

9 Income modifications
Gross sales less returns
10a and atiowances

SCANNED Ml 1 7 2013

b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income

8 Net short-term capital gain

12 Total. Add hines 1 through 11

Part IV, ine 2)

1034

MaY 07 2013

15.

Statement 3

15 Pension plans, employee
16a Legal fees

b Accounting fees

¢ Other professional fees
17 |Interest
18 Taxes

20 Occupancy

21 Travel, conferences, and
22 Printing and publications
23 Other expenses

Operating and Administrative Expenses

expenses. Add lines 13 {

26 Total expenses and disb
Add lines 24 and 25

13 Ccompensation of officers, directors, trustees, etc
14 Other employee salaries and wages

19 Depreciation and depletion

24 Total operating and administrative

25 Contributions, gifts, grants paid

2,722.

835.

626.

209.

benefits

Stmt 4 545.

409.

136 .

meetings

Stmt 5 52.

39.

13.

hrough 23 1,432.

1,074.

358.

3,000.

3,000.

ursements.

4,432.

27 Subtract line 26 from hine 12;
@ Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted netincome (f negative, enter -0-)

1,074.

3,358.

—_ 1 1 7'1.0 .

1,648.

N/A

223501

12.05-12 LHA ForPaperwork R

eduction Act Notice, see instructions.

6 Form 990-PF (2012)




“ Form 990-PF (2012)

MCKENZIE CQUNTY EDUCATIONAL TRUST

31-1490129

Attached schedules and amouats In the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

Page 2

End of year

{a) Book Value

{b) Book Value

(c) Far Market Value

Assets

Cash - non-interest-bearing

1.

1.

1.

2 Savings and temporary cash investments

165,606.

175,055.

175,055,

3 Accounts recevable P>
Less; allowance for doubtful accounts P>

4 Pledges recevable P>
Less: allowance for doubtful accounts P>

5 Grants receivable

Receivables due from officers, directors, trustees, and other
disquahfied persons

Stmt 7 » 34,981.

Less: allowance for doubtful accounts B> 0.

7  Other notes and loans recevable

42,821.

34,981.

34,981.

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock

[1]

Investments - corporate bonds

11 Investments - land, buildings, and equipment basis

>
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis B
Less accumulated depreciation »

15 Other assets (describe P> )

16 Total assets {to be completed by all filers)

208,428.

210,037,

210,037,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 (Qther hiabilities (describe P )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » ‘___|
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here > @
and complete lines 27 through 31.

27 Captal stock, trust principal, or current funds

184,750.

184,750.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

23,678.

25,287.

30 Total net assets or fund balances

208,428,

210,037.

31 Total liabilities and net assets/fund balances

208,428.

210,037,

Analysis of Changes in Net Assets or Fund Balances

1

DO W N

Total net assets or fund balances at beginning of year - Part li, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in ine 2 (itermize) P

See Statement 6

208,428.

—117100

3,319.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P

210,037,

0.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b), line 30

D | | D [N =

210,037,

223511
12-05-12

Form 990-PF (2012)




* Form 990-PF (2012) MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLIjoer?é:qauslged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b NONE
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus {g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
. i) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';s O# 12/31/69 (o)ver col. ()), it an§/) Losses (from cal. (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, fine 8 3
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes [z' No
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(nc)Jd years (b) (c) D|str|blgg2)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwvided by col. {c))
2011 9,490. 166,019, .057162
2010 5,330. 158,529. .033622
2009 4,301, 160,336. .026825
2008 6,458. 161,533, .039979
2007 8,171, 163,572. .049954
2 Total of ine 1, column (d) 2 .207542
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .041508
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 165,215.
§ Multiply line 4 by line 3 5 6,858.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 16.
7 Addlines 5and 6 7 6,874.
8 Enter qualifying distributions from Part X1, line 4 8 3,358.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

223521 12-05-12

Form 990-PF (2012)




* Form 990-PF (2012) MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:] and enter 1% 1 33.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 33.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 33.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a
b Exempt fareign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 33.
| 10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10
| Enter the amount of line 10 to be: Credited to 2013 estimated tax P> lRefunded p [ 1
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (esther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
: distnbuted by the foundation in connection with the activities.
| ¢ Did the foundation file Form 1120-POL for this year? 1¢ X
| d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business grass mncome of $1,000 or more duning the year? 4a X
: b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
} § Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
| If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that ne mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P> None
b If the answer 1s Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see mstructions for Part XIV)? If “Yes,* complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if “ves " attach a schedule listing their names and addresses 10 X
Form 990-PF (2012)
223531
12-05-12




Form 990-PF (2012) MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129

| Part VII-A | Statements Regarding Activities (continued)

Page 5

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

1A

12

13

X

14 The books are in care of p» CAROLYN DEKKER

Telephone no.p»701-789-1099

Locatedat p» PO BOX 25, SHARON, ND ZIP+4 p58277-0025

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

]
N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country p>

16

Yes

No
X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes El No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahified person? D Yes [—_2_{-_] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes [z] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes IKI No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:] Yes E No
b if any answer I1s "Yes" to 1a(1)-(6), did any of the acts faill to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20127
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(3)(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part X[!I) for tax year(s) begnning
before 2012? Rl Yes [ No
If YesS listtheyearsp» 2011 , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
4 ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes Dﬂ No
b !f "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20127

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
12-05-12




A}

Form 990-PF (2012 MCKENZIE COUNTY EDUCATIQONAL TRUST 31-14590129
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Page 6

§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [K] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:I Yes IK] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes IX] No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? T ves (X No
(5) Provide for any purpose other than religtous, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [KI No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes |:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:_] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
| 7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [)_LI No
‘ b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (¢) Compensation | (d) Contibutons to (e) Expense

(a) Name and address hours per week devoted (Ifnotpaid, | EMPioyeepenetialans | account, other
to position enter -0-) compensation allowances

CAROLYN DEKKER TRUSTEE
PO BOX 25
SHARON, ND 58277-0025 2.00 0. 0. 0.
AMERICAN STATE BANK & TRUST AGENT
223 MAIN ST
WILLISTON, ND 588021446 0.25 835. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

b) Title, and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours per week (c) Compensation | SMPgyeeRencitoians | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2012)

223551
12-05-12




* Form 990-PF (2012) MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

223581
12-05-12

Form 990-PF (2012)




* Form 990-PF (2012) MCKENZIE COUNTY EDUCATIONAL TRUST

31-1490129  Pages

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 51,358.

b Average of monthly cash balances 1b 116,373.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 167,731,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 167,731.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 2,516.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 165,215.
6 _Minimum investment return. Enter 5% of ling 5 6 8,261.
Distributable Amount (see instructions) (Section 4942())(3) and (])(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)

1 Mintmum investment return from Part X, line 6 1 8,261.
2a Tax on investment income for 2012 from Part VI, line 5 2a 33.

b Income tax for 2012. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 33,
3 Distributable amount before adjustments. Subtract ling 2¢ from line 1 3 8,228.
4 Recoveries of amounts treated as qualifying distributions 4 11,159,
5 Addlnes3and 4 5 19,387.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, line 1 7 19,387,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 3,358.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set astde for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 3,358,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 3,358.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 980-PF (2012)




“Form 990-PF (2012) MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129 Page 9
Part Xlll | Undistributed Income (see instructions)

(a) {b) {c) {d)
Corpus Years prior to 2011 2011 2012

1 Distributable amount for 2012 from Part XI,

line 7 19,387,

2 Undistributed income, if any, as of the end of 2012

a Enter amount for 2011 only 5,468.

b Total for prior years:

) , 0.

3 Excess distributions carryover, If any, to 2012;

a From 2007

b From 2008

¢ From 2009

d From 2010

e From 2011

f Total of lines 3a through € 0.
4 Quahfying distributions for 2012 from

Part XII, line 4: > $ 3,358,

a Applied to 2011, but not more than line 2a 3,358.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2012 distributable amount 0.

e Remaining amount distributed out of corpus 0.

5 Excess distnibutions carryover applied to 2012 0 - 0 .
(If an amount appears n column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract tine 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2011. Subtract fine
4a from line 2a. Taxable amount - see instr. 2,110.

f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2013 19,387.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2007
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a 0.
10 Analysis of ine 9:
a Excess from 2008
b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

Form 990-PF (2012)

223581
12-05-12




* Form 990-PF (2012) MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129 Page 10

| Part XIVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2012 {b)2011 {c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)
b “Endowment’ alternative test - enter
2/3 of mimmmum investment return
shown n Part X, line 6 for each year
listed

¢ “Support’ alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities toans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(u)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
CAROLYN DEKKER, TRUSTEE, 701-789-1099
PO BOX 25, SHARON, ND 58277-0025
b The form in which applications should be submitted and information and materials they should include:
STUDENT LOAN APPLICATION FORM (ATTACHED)
¢ Any submission deadlines;
JUNE 15TH
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
RESIDENTS OF MCKENZIE COUNTY, NORTH DAKOTA UNDER 23 YEARS OLD AS OF AUG. 1

223601 12-05-12 Form 990-PF (2012)
10




« Form 990-PF {2012) MCKENZIE COUNTY EDUCATIONAL TRUST

31-14

90129 Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient i1s an individual,

show any relationship to Fo;:r;datlc;n PUFDOS‘{‘ %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
BRIANNA ALEX LIONE EDUCATIONAL LOAN
WATFORD CITY, ND 58854 3,000,
\
i
Total > 3a 3,000,
b Approved for future payment
None
Total » 3b 0,
Form 990-PF (2012)
223611
12-05-12

11




« Form 990-PF (2012)

MCKENZIE COUNTY EDUCATIONAL TRUST

31-1490129

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section §12, 513, or 514

(a) (b)
Bucsgr&gss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

| f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment ncome
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

1,240.

14

1,467.

14

15.

a
b
c
d

e

12 Subtotal. Add columns (b), (d), and (e}
| 13 Total Add line 12, columns (b), (d), and (e)
‘ (See worksheet 1n line 13 instructions to venfy calculations.)

2,722.

0.

13

2,722.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
223821 Form 990-PF (2012)

12




« Form 990-PF (2012) MCKENZIE COUNTY EDUCATIONAIL TRUST 31-1490129 Page13
[ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4} X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
i d If the answer to any of the above s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goads, other assets,
| or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arrangements
N/A
|
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:| Yes [Xl No
b _If “Yes," complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A

i Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it Is true, comrect, and complete Declaration of preparer (other than taxpayer) I1s based on all information of which preparer has any knowledge

May the IRS discuss this

| Sign 7 ot beiow thos it
Here ) éa/u/é—w/ %u/,é,u | 5-7-/3 } TRUSTEE Xlves [Ino
Signature of otﬂcer,;'* trustee Date Title
Print/Type preparer's name Preparer's signatu Date Check [__] f [PTIN

I%. self- employed
Paid Laurie Furuset)///( 04/28/13 P00497280

Preparer |frm'sname » Rustad ¥ FupGseth, CPAs, P.C. Frm'sEIN > 45-0459460
Use Only
Firm'saddress » PO Box 608, 603 Main
Williston, ND 58802-0608 Phoneno. 701 774-3836

i Form 990-PF (2012)
\

223622

12-05-12
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~

MCKENZIE COUNTY EDUCATIONAL TRUST

[N

31-1490129

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

FIRST STATE BANK OF SHARON - CD
FIRST STATE BANK OF SHARON - NOW ACCT

Total to Form 990-PF, Part I, line 3, Column A

Amount

1,238.
2.

1,240.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
EDUCATIONAL LOANS 1,376. 0. 1,376.
FEDERATED PRIME OBLIGATIONS FUND 91. 0. 91.
Total to Fm 990-PF, Part I, 1ln 4 1,467. 0. 1,467.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
LATE FEES 15. 15.
Total to Form 990-PF, Part I, line 11 15. 15.
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
| Accounting Fees 545. 4009. 136.
To Form 990-PF, Pg 1, 1ln 16b 545, 409. 136.

14 Statement(s) 1, 2, 3, 4




MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129

Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

SUBSCRIPTIONS 52, 39. 13.

To Form 990-PF, Pg 1, 1n 23 52. 39. 13,

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 6
Description Amount

- AMORTIZED INTEREST 318.

EDUCATIONAL LOANS ISSUED 3,000.

ROUNDING 1.

Total to Form 990-PF, Part III, line 3 3,319.

15 Statement(s) 5, 6




MCKENZIE COUNTY EDUCATIONAL TRUST

31-1490129

Form 990-PF

Other Notes and Loans Reported Separately

Statement 7

Borrower's Name

Terms of Repayment

Interest Rate

AARON PELTON MONTHLY 4.00%
Date of Maturity Original Description of FMV of
‘ Note Date Loan Amount Consideration Consideration
09/01/98 12/01/02 1,000. 0.
Security Provided by Borrower Purpose of Loan
. NONE EDUCATION
Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
1,000. 0. 1,000.

~ NONE

Borrower's Name

Terms of Repayment

Interest Rate

MELISSA SAMUELSON MONTHLY 4.00%
Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration

11/10/00 12/01/04 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 0. 0. 0.

16

Statement(s) 7




MCKENZIE COUNTY EDUCATIONAL TRUST

Borrower's Name

Terms of Repayment

31-1490129

Interest Rate

ALICIA LIEBEL MONTHLY 4.00%
- Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
09/06/01 12/01/05 2,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION
Doubtful Acct FMV
‘ Relationship of Borrower Balance Due Allowance of Loan
" NONE 97. 0. 97.

Borrower's Name

Terms of Repayment

Interest Rate

NICOLE DOQUGHERTY MONTHLY 4.00%
Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
08/13/03 12/01/07 2,000. 0.
Security Provided by Borrower Purpose of Loan
~ NONE EDUCATION
Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
' NONE 3,545. 0. 3,545.
17 Statement(s) 7




MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129

Borro&er's Name Terms of Repayment Interest Rate

TESSA SCHAFF MONTHLY 4.00%

Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration

08/13/03 12/01/07 2,000. 0.

Security Provided by Borrower Purpose of Loan

NONE EDUCATION

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 0. 0. 0.
Borrower's Name Terms of Repayment Interest Rate
JOHN JARED SCHAFF MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration

08/26/04 12/01/08 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 0. 0. 0.

18 Statement(s) 7




MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129

Borro&er's Name Terms of Repayment Interest Rate
AMY SVIHOVEC MONTHLY 4.00%
Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
08/26/04 12/01/08 1,000. 0.

Security Provided by Borrower Purpose of Loan

NONE EDUCATION
Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 884. 0. 884.
Borrower's Name Terms of Repayment Interest Rate
KAYLA DAWN SORENSON MONTHLY 4.00%
. Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
08/24/04 12/01/08 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION
Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
~ NONE 424. 0. 424.

19 Statement(s) 7




MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129

L

Borrower's Name Terms of Repayment Interest Rate

NICOLE BREW MONTHLY 4.00%

Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration

08/26/04 12/01/06 1,000. 0.

Security Provided by Borrower Purpose of Loan

NONE EDUCATION
Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 0. 0. 0.
Borrower's Name Terms of Repayment Interest Rate
BRITNEE WYANT MONTHLY 4.00%
Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
08/30/05 12/01/09 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION
Doubtful Acct FMV
- Relationship of Borrower Balance Due Allowance of Loan
NONE 989. 0. 989.

20 Statement(s) 7




MCKﬁNZIE COUNTY EDUCATIONAL TRUST 31-1490129
Borroﬁer's Name Terms of Repayment Interest Rate
ELYSHA BLIKRE MONTHLY 4.00%

| Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
12/01/05 12/01/06 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 1,000. 0. 1,000.
Borrower's Name Terms of Repayment Interest Rate
SHAWN MICHAEL LEVANG MONTHLY 4.00%
Date of Maturity Original Description of FMV of
‘ Note Date Loan Amount Consideration Consideration
08/30/05 12/01/09 1,000. 0.
Security Provided by Borrower Purpose of Loan
| NONE EDUCATION
Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 1,176. 0. 1,176.
21 Statement(s) 7




MCKENZIE COUNTY EDUCATIONAL TRUST

Borrower's Name

Terms of Repayment

31-1490129

Interest Rate

JASON BREW MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
09/27/06 12/01/08 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV

Relationship of Borrower Balance Due Allowance of Loan
NONE 1,000. 0. 1,000.

Borrower's Name

Terms of Repayment

Interest Rate

DEVIN LANGERUD MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
08/30/07 12/01/12 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV

Relationship of Borrower Balance Due Allowance of Loan
NONE 0. 0. 0.

22

Statement(s) 7




MCKﬁNZIE COUNTY EDUCATIONAL TRUST 31-1490129
Borro&er's Name Terms of Repayment Interest Rate
JENNA BREW MONTHLY 4.00%

Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
08/30/07 12/01/12 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV
| Relationship of Borrower Balance Due Allowance of Loan
NONE 0. 0. 0.
Borrower's Name Terms of Repayment Interest Rate
KARIE ROLFSON MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
08/30/07 12/01/12 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 2,500. 0. 2,500.
23 Statement(s) 7



MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129

Borrower's Name Terms of Repayment Interest Rate

- MARI KELLOG MONTHLY 4.00%
Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
08/30/07 12/01/12 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION
Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 419. 0. 419.
Borrower's Name Terms of Repayment Interest Rate
RYAN JORE MONTHLY 4.00%
Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
08/30/07 12/01/12 1,000. 0.

Security Provided by Borrower Purpose of Loan

NONE EDUCATION

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 1,000. 0. 1,000.

24 Statement(s) 7




MCKENZIE COUNTY EDUCATIONAL TRUST

Borrower's Name

Terms of Repayment

31-1490129

Interest Rate

CHEYANNE THOMPSON MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
08/27/08 12/01/12 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV

Relationship of Borrower Balance Due Allowance of Loan
NONE 947. 0. 947.

Borrower's Name

Terms of Repayment

Interest Rate

JAMIE LYNN FULWIDER MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
08/27/08 12/01/13 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV

Relationship of Borrower Balance Due Allowance of Loan
NONE 4,000. 0. 4,000.

25

Statement(s) 7



MCKENZIE COUNTY EDUCATIONAL TRUST

Borrower's Name

Terms of Repayment

31-1490129

Interest Rate

KENDRA PATTEN MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
08/27/08 12/01/12 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV

Relationship of Borrower Balance Due Allowance of Loan
NONE 7,000. 0. 7,000.

Borrower's Name

Terms of Repayment

Interest Rate

STEVEN JOHN BRUINS MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
08/27/08 12/01/12 1,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV

Relationship of Borrower Balance Due Allowance of Loan
NONE 1,000. 0. 1,000.

26

Statement(s) 7




MCKENZIE COUNTY EDUCATIONAL TRUST 31-1490129

v

Borrower's Name Terms of Repayment Interest Rate

AUSTIN PATTEN MONTHLY 4.00%

Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration

09/01/11 12/01/15 3,000. 0.

Security Provided by Borrower Purpose of Loan

NONE EDUCATION
Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 3,000. 0. 3,000.
Borrower's Name Terms of Repayment Interest Rate
LUCAS THOMPSON MONTHLY 4.00%
Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
09/01/11 12/01/15 2,000. 0.
Security Provided by Borrower Purpose of Loan
. NONE EDUCATION
| Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
NONE 2,000. 0. 2,000.

27 Statement(s) 7




MCKENZIE COUNTY EDUCATIONAL TRUST

Borrower's Name

Terms of Repayment

31-1490129

Interest Rate

BRIANNA ALEX MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
09/01/12 09/01/16 3,000. 0.
Security Provided by Borrower Purpose of Loan
NONE EDUCATION

Doubtful Acct FMV

Relationship of Borrower Balance Due Allowance of Loan
NONE 3,000. 0. 3,000.
Total to Form 990-PF, Part II, line 7 34,981. 0. 34,981.

28
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)

STUDENT LOAN APPLICATION

PERSCONNAL INFORNMATION-APPEL JICANT

NAME AGE D.C.EB.
SINGLE MARRIED DIVORCED
ADDRESS: (Home)

o MS it Mo COUNLE BDUCALIUNAY puos

.. RR2,BOX25. =
ANETA, ND 58212 —- S

SS NO.

NO. OF CHILDREN

(While attznding school)

NAME(S) & ADDRESS(ES) OF PARENT(S) OR GUARDIAN(S)

SCHOOL, COLLEGE/UNIVERSITY APPLICANT WILL ATTEND DURING THE COMING SCHOOL

YEAR

MAJOR FIELD OF STUDY

ANTICIPATED GRADUATION DATE

INTENDED OCCUPATION FOLLOWING GRADUATION

EDUCATIONAL BACKGROUND-APPLICANT

HIGH SCHOOL

GRADUATION DATE

*IF YOU HAVE NOT AS YET ATTENDED SCHOOLING BEYOND HIGH SCHOOL,

TRANSCRIPT OF YOUR HIGH SCHOOL GRADES FROM VOUR JUNIOR YEAR & SENIOR YEAR « -~

TO DATE.

TRADE OR TECHNICAL SCHOOL(S),

COLLEGE(S)/UNIVERSITY(IES) SEMESTERS/QUARTERS

ATTACH A

o

"ATTACH A TRANSCPIPT OF YOUR GRADES FROM THE SEMESTER/QUARTER' YOU ILAST“"

COMPLETED,

FUNDS AVAILABLE TO APPLICANT-EXPECTED % CONTRIBUTION FACH SOURCE WILL MAKE

TOWARD COST OF APPLICANT'S EDUCATION FOR THE COMING SCHOOL, YEAR

SOURCE 100%

PARENT(S)*

SAVINGS/SUMMER VACATION EARNINGS
PART-TIME WORK DURING SCHOOL YEAR
SCHOOL LOANS (INCLUDING TRUST LOAN)~

75%

*WILL YOU BE CLAIMED AS A DEPENDENT ON YOtTR PARENT’S

RETURN FOR THE TAX YEAR THIS APPLICATION IS MADE ?

50%

3% 8%

FEDERAL INCOME TAX

RS anlel

YES ()

NO( )

IF YES, ATTACH A COPY OF YOUR PARENTS' MOST RECENTLY FILED FEDERAL TNCOME TAX

RETURN (SCE=DULES NEED NOT BE INCLUDED).

ALSO, IFr 0% IS SHOWN FOR FARENTS' EXFECTED CONTRIBUTION, PLEASE PROVIDE A BRIEF

EXAPLANATION.




-

LJTSTANDING INDEB ﬁ;}:s (INCLUDING SCHOOL LOANS) @ ¥-ICANT

CREDITOR AMOUNT OWED DUE DATE

SUCCESSFUL APPLICANMT TO EXECUrE NOTE-REPAYMENT TO BE GUARANTEED

ZACH APPLICANT WHO RECEIVES LOAN rUNDS FROM THE MCKENZIE COUNTY =ZDUCATIONAL
TRUST WILL BE REQUIRED TO EXECUTE A NOTE BEEARING INTEREST AT THE RATE OF 4% PER
ANNUM. REPAYMENT OF THE LOAN IN THE EVENT OF DEFAULT BY THE BORROWER
(APPLICANT) MUST BE GUARANTEED BY A RESPONSIBLE INDIVIDUAL, WHO, BY SIGNING THIS
APPLICATION AND THE NOTE, CERTIFIES TO THE LOAN COMMITTEE OR TRUSTEE HIS/HER
ABILITY TO REPAY THE LOAN SHOULD THIS BECOME NECESSARY.

NAME OF GUARANTOR

ADDRESS

TELEPHONE NO. RELATIONSHIP TO APPLICANT

CCCUPATION

*ATTACH A COPY OF GUARAWTOR’S MOST RECENTLY FO.ED FEDERAL INCOME TAX
RETURN (SCHEDULES NEED ROT BE INCLUDED), .

CERTIFICATION BY APPLICANT-REPORTING AND REPAVMENT OBLIGATIONS

THE APPLICANT CERTIFIES THAT THE INFORMATION PROVIDED ABOVE IS TRUE AND CCRRECT
TO THE BEST OF HIS/HER XNOWIEDGE, INFORMATION AND EELIEF, AND, THAT HE/SHE WILL
APPLY ANY LOAN FUNDS RECEIVED TOWARD THE COST OF HIS/HER TRADE, TECHNICAL, OR
COLLEGE/UNIVERSITY EDUCATION.

I¥ A LOANIS MADE TO APPLICANT, APPLICANT FURTHER AGREES:

(A) TO PRCMPTLY ANSWER ANY LETTERS RELATING TO THE LOAN;

=) TO KEEP THE LOAN COMMITTEE INFORMED AS TO APPLICANT'S PROGRESS IN SCHOOL,
AND, TO NOTIFY THE COMMITTEE OF ANY CHANGE IN APPLICANT'S ADDRESS; AND, .
(<) TO REPAY THE LOAN BY MAXING MONTHLY PAYMENTS QF NOT LESS THAN FIFTY
DOLLARS (§50.00) FER MONTH, COMMENCING SIX (6) MONTHS AFTER APPLICANT HAS
COMPLETED OR DISCONTINUED THE COURSE OF STUDY FOR WHICH THE LOAN WAS MADE,
UNTIL THE LOAN, WITH INTEREST, 1S PAID IN FULL.

APPLICANT DATE
GUARANTOR DATE
NOTICE: IF_YOU ARE REQUESTING LESS THAN THE MAXNMUM LOAN AMOUNT

OBTAMNABLE (§ ) PLEASE INDICATE THE AMOUNT YOU DESIRE:  §




L] I

Loan funds of The Mcs County Educztional Trust are imﬁ to provide loans to ths
TROST needd and deserving Students. Loans are granted on the b2 T nezd and eatnestness of
purpose. Other things being egual, self-supporung applicants are preferred.

Because the Joan funds directed by it are held in wust, the Trusies of The McKenzie County
Educational Trust tak=s the position that thess funds should be safeguarded and administered in
a business-like manner. The student securing aid from such Tunds must regard his/her loan as
an obligation that must be met when due. The funds are revolving and their benefits are

bestowed upon neady students in proportion to the promptness with which the loans are repaid.
It is only by adhering to business-like methods and procedures that the purpose of the
donations may be most fully and effectively rezlized.

Amount of Loan: $1,500.00 maximum per year; $7,500.00 maximum per student
(A. new application is required each year.)

To Whom Available: Students, male or female, who are residents of McKenzie
County in North Dzkota. (An applicant who is 23 years of ag
jn of to August 1 of the school year for which the f’_-lds will be

disbursed is no lenger eligible.)

Purpose otf Loan: To sscure an education in trade, technical, and professional
schoocls, colleges and uulv_r<1u=-s in the United States. (This
does not require a four-year course.)

Must Applicent be a High No, but hieh school graduation is preferrad.
School Craduate:

Interest Rate: Four per cent (4%) per annum, payable annually.
Repayment: The principal is payable in installments beginning six/(é) months

afrer leaving school.

Submit Applicaticns to: The McKenzie County Educational Trust
% Carolyn Dekker
RR 2, Box 23 -,
Anen, ND 58712

Applications must be June 15th, precsding the school year for which the loan is
submitted by: sought. (Applications received after June 15th- will not be
e considered.)

References: Three (3) referencess are reguired. Thase must be submitted
prior to July 1, preceding the school year for which the loan is

sougnt. (Sez: tLacncG instructons - yellow form)
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