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benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 627, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No 1545-0047

Open to Public

Department of the Treasury
Intemal Revenue Senvice » The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2012 calendar year, or tax year bgginning , 2012, and ending » 20
C Name of organization D Employer Identificatl b

B owtuupiess | CARRINGTON CHARITABLE FOUNDATION, INC

frivvies Dolng Business As 27-2073758

Nama change Number and street (or P.O. box if mal s not delvered to street address) Room/suite E Telephone number

Inttsl ceturn 599 W. PUTNAM AVE 3RD FL (203) 661-6186

Tetminated City or town, state or country, and ZIP + 4

Amended GREENWICH, CT 06830

retuwrn

G Gross receipts $ 1,539,445,

Application F Name and address of piinclpal officer: LOUIS J. GARDAY

pending

9380 BELL CROSS PLACE PARKER, CO 80138

H(a) Isthis a group retum for Yes | X |No
affiialas?
H(b) Are all affiiates included? Yes No

| Taxexemptstatus | X [501()3) | [501c)( ) « (Onsenno) | [4s4v@mor | [s27

If *No,"* altach a list. (see tnstrucbions)

J  Website: p» WHW.CARRINGTONCF .ORG

H{c) Group exsmption number P

K Form of organtzation: | X | Corporaton | [ vrust] [ Association | [ oter B

l L Year of formation: 2010| M State of legal domicRe. CA

Summary
1 Briefly describe the organization's mission or most significant aclivities: _ _ _ _ _ _
CCF'S MISSION IS TO PROVIDE A PLATFORM FOR THE EMPLOYEES WITHIN THE
8 FAMILY OF CARRINGTON COMPANIES TO SUPPORT RECOGNIZE CHARITABLE ORGAN-
§|  IZATIONS PRESENTED TO FOUNDATION BY CARRINGTON EMPLOYEES. _ ~ ~~~ """~
é 2 Check this box » [:' if the organization discontinued its operations or disposed of more than 25% of lis net assets.
o8| 3 Number of voting members of the governingbody (Part Vi, lineta) _ _ . . . . . ... ... ... ... .... 3 3.
g 4 Number of independent voling members of the governing body (Part Vi, line1b) . 4 3.
2 6 Total number of Individuals employed in calendar year 2012 (Part V, line2a), . . . ... ... ... R 0
2 6 Total number of volunteers (estimate if necessary) _ e e e e e e e e [} 500.
7a Total gross unrelated business revenue from Part Vill, column (C), linet2 7a 0
b Net unrelated business taxable Income from Form 990-T,line34 . . . . . . . .. S i e e e e e s sxe e e 7b 0
Prlor Year Current Year
g 8 Contributions and grants (Pat VIll, tinett), .~ 669,546, 1,539,440.
€1 9 Program service revenue (Part VIll, line2g) . ... .. COPY FOR 0 0
/10 Invesiment income (Part VIM, column (), lines 3, 4,and 7d), _ _ . PUBLIC INSPECTION 2. 5.
11 Other revenue (Part VIIl, column (A), lines 5, 6, 8¢, Sc, 10c, and 11¢) = 0 -491,779.
12 Total revenue - add lines 8 through 11 (must equal Part Vil, column (A), line 12) ,,,,,,, 669,548, 1,047,666.
13 Grants and similar amounts paid (Part IX, column (A), lines4-3) 362, 350. 451,054.
14 Benefils paid to or for members (Part IX, column (A), line4y . L 0 0
2 16 Salaries, other compensalion, employee barigfits-(Rag L columm(A)-Hnes:5-10), = =, . | 0 0
2116 a Professional fundraising fees (Part IX, coluthn (A lng ey~ Vi Ly o . . . . .. 3,619, 0
&1 b Total fundraising expenses (Part IX, colum «{D T o
“117 Otner expenses (Part Ix, column (A), ines| B 11, A 15240 o o BT 7,415. 9,762.
18 Tolal expenses. Add lines 13-17 (must eqidl Part IX col mI?(A)\’ 112&5) L 373,384. 460,816
19 Revenue less expenses. Subtract line 18 L1 S garprey 1 296,164. 586,850
‘5§ L__ \YICIP]S N, UT ’ Beglinning of Current Year End of Year
25/20 Total assets (Panx.ne 16) . . . . . .. “\J] . 391,760. 1,057,271.
28121 Total avites Pertx,tno26y| | |11 e 97. 78,758,
35 22 Net assels or fund balances. Sublractline 21 fromine20. . . . . . .. .. ........ 391, 663. 978,513.

S

Signature Block

Under penalties of perjusy, I declare that | have examined this retum, including accompanying schedules end statements, and to the best of my knowledge and bellef, it is true,
correct, and complete. Declaration of preparer (other than officer) is based on afl information of which preparer has any knowledge.

Sign < — 1 A — S-1N4-1\3
Here Slignature of officer Date
) Loy 3 .SAAY, CcO4 - “Tleasule”
Type or print name and tile .
Print/Type preparers name Preparer's signatuse Date Chfeck d PTIN
Paid self- [—I
Preparer employed P>
Use Only | Fim’e name | 2 EIN »
Firm's address P> Phoneno P
May the IRS discuss this return with the preparer shown above? (see instructions) ., . . . . e e [Xives | ]no

For Paperwork Reduction Act Notice, see the separate instructions.

JSA
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Form 890 (2012) Page 2
v Statement of Program Service Accomplishments
Check if Schedule O contains a response to anyquestioninthisPart Il . . . . ... .. .. ..., ..., .. m

1 Briefly describe the organization's mission:
ATTACHMENT 1

2 Did the organization undertake any significant program services during the year which were not listed on the
prior FOMM 890 0 990-EZ7 . . . . .. ..\ .\ttt ettt e e [X]ves [ ]no
If "Yos," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICEST . . . i Yes [X]No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c}(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ o including grants of $ ) (Revenue $ )
_ATTACHMENT 2

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: )} (Expenses $ including grants of $ ) (Revenus $ )

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses » 0
2E10%0'2 000 Form 990 (2012)
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_ Form 990 (2012) Page 3
Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f "Yes,"
complele SChadUIB A . . « o v i e e e e e e e e e e e e e r e e e 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? . . .. ... .. 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? /If "Yes,"complete Schedule C,Part!. . . . . . . . . . i i i it v v i n e 3 X
4 Section 501(c)(3) organizations. Did the organization engagse in lobbying activities, or have a section 501(h)
olection In effect during the tax year? If “Yes,"complete Schedule C,Partll. . . . . . « . v v i v v vt v oo 4 X
§ Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined In Revenue Procedure 98-19? /f "Yes,” complete Schedule C,
Partlll .« o o o i e e e e e e e e e e e e e et e 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
"Yes,"complate SChedule D, PArt! . . v o v v v v v i i et et e e e 6 X
T Did the organization receive or hold a conservation easement, inciuding easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Parti. . . . . . . . .. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,”
completo Schedulo D, Partlll . . . . . o v v v v it i i it i e e e e .8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability;, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If "Yes," complete Schedule D, Part IV . . . . . . . .« . . i i i i i i it et e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? /f “Yes," complete Schedule D, PartV . ., , . ...
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts Vi,
Vil, VIIL, IX, or X as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,”
complete Schedulo D, PartVI . . . . . .. . .ttt 11a| X
b Did the organization report an amount for investments-other securities in Part X, line 12 that is 5% or more
of its total assels reported in Part X, line 18? If "Yes,” complete Schedule D, Part Vil , ., . ., . .. ... ... .... 11b X
¢ Did the organization report an amount for investments-program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 16? /f “Yes," complete Schedule D, Part VAll. . . . , .. ... ... .... 11¢ X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 167 If "Yes,"complete Schedule D, Part IX . . . . . . . . . . v v i e e i i e e i 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If “Yes,” complete Schedule D, Part X |11e X
f Did the organizallon's separate or consclidated flnancia! statemenls for the tax year include a footnote that addresses
the organizatlon’s liability for uncertain tax positions under FIN 48 (ASC 740)? /f "Yes,"” complete Schedule D, Part X . . . . . e X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes,”
complete Schedule D, Parts X1 and Xl - . . . @ i o i i i i e et e e e e e e 12a| X
b Was the organization included In consolidated, indepandent audited financial statements for the tax year? If "Yes,” and if
the organization answered "No" to line 12a, then completing Schedule D, Paris Xland Xliisoptional « . . « « « « v « v v « < . 12b X
13 Is the organization a school described in section 170(b)(1)(A)ii)? If “Yes,” complete Schedulée E . . . . .. .. .. 13 X
14 a Did the organization maintain an office, employees, or agents outside of the United States?. . . . . . ... .. .. 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? /f “Yes," complete Schedule F, Partstand V. . . . . .. .. . . |14b X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts lland IV . . . . . . . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? /f “Yes,” complete Schedule F, Parisilland iV . . . .. ... ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) . . . . . ... ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and ¢ontributions on
Part VIl lines 1¢ and 8a? /f "Yes,"complete Schedule G, Partil . . . . . . . . ¢ i v i i i i it vttt e 18 X
18 Did the organization report more than $15,000 of gross income from gaming activities on Part Vili, fine 9a?
If"Yes," complete Schedule G, Partlll . . . . . v v« v i i i e it e e et n sttt o e ottt 19 X
20 a Did the organization operate one or more hospital facilities? /f “Yes,” complete Schedule H . . . . ... .... .. 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? , . . . . . 20b
JSA Form 990 (2012)
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Form 990 (2012) Page 4
) Checklist of Required Schedules (continued)
Yos | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column {A), line 1? If “Yes,” complete Schedule I, Parts | and Il , e 21 X
22  Did the organization report more than $5,000 of grants and other assistance to individuals in lhe Umted States
on Part IX, column (A), line 27 If "Yes," cornplete Schedule |, Partsland il . . . . ... .. ... 22 X
23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,"complote SChedule d . . . . v v v v i i i i e e et e et e e e 23 X
24 a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes," answer fines 24b
through 24d and complete Schedule K. If ‘No,"gotoline 25. . . . . . . . v i i i i vt it e e e e e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . . . . . . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? . . . . . . . . . .. i i e i et e e s 24c
d Did the organization act as an "on behalf of’ issuer for bonds outstanding at any time during the year?. . . . . . . 24d
25 a Section 501(c)(3) and 501(¢c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,"complete Schedule L,Part! . . . ... .. .. ... .. ... 26a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 980 or 980-EZ7?
If "Yos,"Gompleto SChedule L Partl. . . . . . v v vt ittt i 25b X
286 Was aloan to or by a current or former officer, director, trustee, key employss, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part il , | 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustes, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes,” complete Schedule L, Partlll . . . . ... ... ... .. 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, PartiV. . . . . . .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complele
Schedulo L, PArtIV . . v v o o e e et it i e e e e e e 28b X
¢ An entity of which a current or former officer, director, trustes, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? /f “Yes,” complete Schedule L, PartivV . . . . ... .. 28¢c X
29 Did the organization receive more than $25,000 In non-cash contributions? /f "Yes,” complete Schedule M | 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes,"complete Schedule M . . . . . . . . i it it e e e i e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N,
= 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f “Yes,”
complete Schedule N, Partll. . . .« v v v i e v et e et e e e e s 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 /f "Yes,"complete Schedule R Partl. . . . . . . « . . v c v e v v v o v . 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Part fi, ],
OrIV, and Part V, line 1. . .« v v i i et et it e e st is s it e e 34 X
36a Did the organization have a controlled entity within the meaning of section 512(b)(13)? , ., . .. ......... 35a X
b If "Yes" to line 35a, did the organization recelve any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes,” complele Schedule R, Part V, line 2 , , . 35b
36 Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If "Yes,” complete Schedule R Part V,line 2. . . . . . .. ...t enrsonss 38 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that 1s treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R,
Part VI . . . i e e e s s e s e e e T 1 { X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and
197 Note. All Form 990 filers are required to complete Schedule O . . . . . . . . . o o o o2 v o0 v oo v . .| 38 X
Form 990 (2012)
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Form 990 (2012)
Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any questioninthisPartV. . . ... ... ... ...........
1a Enter the number reported in Box 3 of Form 1096. Enter -0-if not applicable. . ... ... .. 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0-if notapplicable, . . . ... .. 1b
¢ Did the organization comply with backup withholding rules for reportable payments to
reportable gaming (gambling) winnings to prizewinners?, , , ... ... . ... ... .. e
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return , | 2a

b If at ieast one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (see instructions), ., , ., ..
3a Did the organization have unrelated business gross income of $1,000 or moreduring theyear? , . . ... . ...
b If "Yes," has it filed a Form 990-T for this year? /f "No, " provide an explanation in Schedule © , , . . . ... ... ..
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financfal account in a foréign country (such as a bank account, securities account, or other financial
account)? . .. L. L. e e e et i e e e e e e
b If"Yes," enter the name of the foreign country: ™ _ _ _ _
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts. o
8a Was the organization a party to a prohibited tax sheiter transaction at any time during the taxyear? ., .. ... .. X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? | §b X
¢ If"Yes" to line 5a or 5b, did the organization file FOM B8B6-T? ., . . . . . . i v v v v v o v o v s e e e m e e [
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions? , , , . . ... ... éa X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? . . . .. ....... e e e e e
7 Organlzations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the Payor? . . . . . . . . . i i e e e e e
b if “Yes," did the organization notify the donor of the value of the goods or services provided? , , . ... .. e e e
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form8282? .............. e e e
d If "Yes," indicate the number of Forms 8282 filed during the year
o Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? , 70 X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | 7f X
g If the organlzation recelved a contribution of qualified Intellectual properly, did the organization file Form 8899 as required? , , . | 79 X
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? X
8 Sponsoring organizations maintaining donor advised funds and section 509{a){3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings atanytime duringthe year? . . . . . . . ... . i v v v v v v v v
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section4968? . . . . ... ... ... ..... e e e
b Did the organization make a distribution to a donor, donor advisor, orrelatedperson? , , . . ... .... .. ...
10 Section §01(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Viil, line42 _ . . ... ... .... , 110a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilties , , , . | 10b
41 Section 601(c)(12) organizations. Enter:
a Gross income from membersorshareholders . . ., . ... ... ... .. ¢c¢ciirrnenu. 11a
b Gross income from other sources (Do not net amounts due or paid to other sources
againstamounts due orreceived from them.) . . . . . . . . . v v o v i s e e e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization flling Form 990 in lieu of Form 10417
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year | |, | |, . | 12b
13 Section 601(c)(29) qualified nonprofit health insurance Issuers.
a lIs the organization licensed to issue qualified health plans in more thanonestate?. , . .. ... ..
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified healthplans ., . . . . ... .. ........ 13b
¢ Enterthe amount of reservesonhand , , , | . | e e et e e e e e e, 13¢c s 5
14a Did the organization receive any payments for indoor tanning services during the taxysar? . , . . ..., ...... 14a X
b _If "Yes," has it filed a Form 720 to report these payments? /f "No, " provide an explanation in Schedule O . . . . . . 14b
2510‘:%‘\1 000 Form 990 (2012)
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Form 990 (2012) Page 6
;X1{8%] Governance, Management, and Disclosure For each “Yes” response fo lines 2 through 7b below, and for a "No”
response lo line 8a, 8b, or 10b below, describs the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any questioninthisPartVi. . . ... ... . ... .. ........ Ve m
Section A. Governing Body and Management

Yes | No
1a Enter the number of voling members of the governing body at the end of the taxyear. .« . - « -« « . . . . 1a 3
If there are material differences In voting rights among members of the governing body, or if the governing
body delagated broad authority to an executive committee or similar commiittee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent . . . . . . 1b 3
2 Did any officer, director, trustee, or key employea have a family relationship or a business relationship with
any other officer, director, trustee, orkeyemployee? . . . . . . . . o i it i it e e e s 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . . | 3 X
4  Did the organization make any significant changes to its governing documents since the prior Form 980 was filed?. . . . . . . 4 X
§ Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . . 5 .S
| 6 Did the organization have members or stockholders? . . . . . . .. .. ... ... .. O X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one ormoremembersofthegoverningbody? . . v ¢ . v v v v ot b s s e e e e it e e s e s 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons otherthanthegoverning body? . . . . v . . . ot i vt ittt it i e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:
a Thegoverning body?. « v v vt vt v it it it e e e e e e e ga | X
b Each committes with authority to act on behalf of the governingbody? . . .. .. .. ... ..... ceve...| 80X
8 s there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at
the organization's mailing address? If "Yes, " provide the names and addresses in Schedule O . . . ... .. ... . 9 X
Section B. Policles (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, oraffilates? . . . . . .. .. . o v vt it i it 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . . [10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before flling the fom? . . 11a| X
b Describe In Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f “No,"gotoline 13 . . . . . . . . ... .. .. .. 12af X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
FSETO CONMICIST & « « o v v v e e v s e e e e e e e e e e e e ennas e e e 12b} X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes,”
describe in Schodule Qhow thiswasdong . . . . .« v o i i v i it b i it st e s et i s o n s s s s s o nenn 12¢| X
13  Did the organization have a written whistleblower policy?. . . . . .. .. ... .... T e [ X
14 Did the organization have a written document retention and destructionpolicy?. . . . . . ... ... ... .. .. 14 | X
16 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the dehberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . . ... ... ............. 16a
b Other officers or key employees oftheorganization . . . . . .. ... .. .. it er o ceee....|186b
If "Yeos" to line 15a or 15b, describe the process in Schedule O (see instructions).
186a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with ataxable entity dUFING the YBar? . , . . . . . v v vt ettt et e n i se et e, . |162 X
b If "Yes,"” did the organization follow a wntten policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? _ ., .. .,. ... T k)

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed »_C8,CT, IN,NY,

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990- T_(gectlon 501(c)(3)s ;nty)
available for public inspection. Indicate how you made these available. Check all that apply.

Own website Another's website Izl Upon request D Other {explain in Schedule O)
19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organlzaﬂon: p>MANUEL VALENCIA 1610 E ST ANDREW PLACE SANTA ANAR, CA 92705 949-517-7212

JSA Form 990 (2012)
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Form 890 (2012) Pwe7
m Compensation of Officers, Diractors, Trustees, Key Employees, Highest Compensatéd Employees, and
Independent Contractors
Check if Schedule O contains a response to any questioninthisPartVIl . .. ... .............. [E
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

o List all of the organization's current key employees, if any. See instructions for definition of "key employee.”

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization's former officers, key employess, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization's former directors or trustees that received, in the capacily as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key samployees; highest
compensated employees; and former such persons.

E] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustes.

(€)
(A) (8) Position (D) (€) (F)
Name and Title Average | (do not check more than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation |compensation from amount of
week qistany) officer and a director/trustes) from retated other
hourstor [ o — | = o x| o the organizations compensation
owed | 22|23 F|38|S| organization | (w-2/1089-MiSC) from the
organeabons | 3 & g1s(o2 §, (W-2/1099-MISC) organization
below detted | 5 B 218 8 and related
he) Sgik 21 3 organizalions
g1al 1% %
g g
a
(1) ROSEMARY ROSE____________ | 4.00]
CHAIRPERESON & DIRECTOR 45.00f X 0 0 0
(2)LORNA GORDON | _2.00
DIRECTOR X O 0
(3 LYNN T OZONIAN | __2:00]
DIRECTOR X 0 0 0
{4)LOUIS J GARDAY, CPA_ 1 1.00]
TREASURER 55.00 X o 0 0
{B) RICHARD HOROWITZ ESQ. | _1.00]
SECRETARY 45,00 X 0 0 0
6 LORI GRIGG 2.00
VICE PRESIDENT 45.00 X 0 0 0
(7)EMILIA LARA _____ ________f _1.00]
CO-TREASURER 45.00 X 0 0 0
(8) PHIL GRASSBAUGH, CPA | _1.00)
COMPTROLLER 45,00 X 0 0
(9)MATTHEW J. SEWELL | 1.00]
VICE PRESIDENT 45,00 X 0 0
“we_______ ]
oY b
(2 e ]
ay_ ]
©“a_____
JSA Form 990 (2012)
2E1041 1 000
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Form 990 (2012) Page 8

Section A. Officers, Diractors, Trustees, Key Employees, and Highest Compensated Employees (continusd)

(A) (8} ©) (D) (E) ®
Name and title Average Positon Reportable Reportable Estimated
hours por (do not check more than one compensation compensation from amount of
week (listany | box, unless person is both an from retated other
hours for officer and a director/trustee) the organizallons compensation
reiated S Z ) 21Q(F(38|S| organization | (W-2r1098-MiSC) from the
organizations | 522 | §1 8 1o (22 | 3 | (w-21098-MISC) organization
betow dotted §§ 1" §_ ‘§ 3 and related
o) B g organizations
AHEUE
8 g
o
1b Sub-total | L > 0 0 0
¢ Total from continuation shests to Part Vil, SectionA . . . . . ... ... .. | 0 0 0
d Total (add lines 1tband1c) . . . . . ... .. I A A » 0 0 0
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization » 0

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual ., . . . .. e e e e e e e e

4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complele Schedule J for such
individual . . . . ... et e e e e e e et e e e e e e e e e e e

6 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? /f “Yes,” complete Schedule J for suchperson . . . ..... C e s aeea

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax
year.

(A) (B) (C)
Name and business address Description of services Compensation

ATTACHMENT 3

2 Total number of independent contractors (including but not limited to those listed above) who received
more than $100,000 in compensation from the organization » 1
221055 3,000 . Fom 999 (2012)
3075EC A31U '




c;rm 980 (2012)
Part Vill

Page 9

Statement of Revenue

Check if Schedule O contains a response to any question in this PatVIll, = |

A (8)
Total revenue Related or
exempt
function
revenuo

(©)
Unrelated
business
revenue

(©)
Revenue
excluded from tax
under sections
512,513, or 514

nts
-
o

Contributions, Gifts, Grants
- 0 2 O

and Other Similar Amou

-

2a

Program Service Revenuel
- 0o oo

Federated campalgns . . . . . . . .| 1a
Membershipdues . . . ... ...} 1b

Fundraisingevents . . . ... ...p1¢ 1,091, 690.

Related organizations . . . . ... .| 1d

Government grants (contributions) . . | 1@
All other contributions, gifts, grants,
and simitar amounts not included above . L1

447,750,

Noncash contributions Included in ines ta-1f. $ 406,961.

Total. Addtines 18-1f « « o ¢ v o v v o v o oo o s v oo P

Business Code

All other program servicerevenue . . . » .

Total. AddlNes28-2f « . o v v v o v o e s o v s oo .. P

©

7a

Other Revenue

Investment income (Including dividends, Interest, and
other similar amounts). ATTACHMENT 4

>
Income from investment of tax-exempt bond proceeds . . N g
Roya][ies.......-.-.-..-......-...’

() Real (i) Personal

Grossrents . <« . . ...

Less: rental expenses .« . .

Rental income or (foss) . .

Net rental income or (loss) . . . e e e e >

@ Secaries | _ (1 Other

Gross amount from sales of
assets other than inventory

Less: cost or other basis
and sales expenses . . . .

Galnor(loss) . . . . . ..

Netgalinor(loss) « « « + v c v v et v v v oo oo P

Gross income from fundraising
events (not including $ 1,091,690,
of contributions reported on line 1¢).

See PartiV,lne18 . . . « « . ... A

Less: directexpenses .+ « « .+ v v v - .. 491,779.
Net Income or (loss) from fundraising events ATCH.S . »

Gross Income from gaming activities
See PartiV,line18 , . ., ,....... a

Less: directexpenses . . . . .. .... b

Net income or (loss) from gaming aclivities . . .

Gross sales of inventory, less
returnsend allowances , , ., ...... a

Less: costofgoodssold. . . ... ... b

Net income or (loss) fromsalesofinventory, . . . . . .. . »

Miscellaneous Revenue Business Code

11a

o oo

12

Allotherrevenue . . . . « + = v + « s o

Total Addlines 11a-11d « + « « ¢ e v v e s v v oo o P
Total revenue. Sesinstructions . . . . . « ¢« « v s o o s P

0

1,047,666,

JSA
2E 1051 1.000

3075EC A31U
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Form 980 (2012)

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizalions must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response to any question in this Part IX, , | . .

Do not include amounts reported on lines 6b, 7b, {A) {8) {C) D)
8b, 9b, and 10b of Part Vit T Totdoxpenses Program sonice e oxpanse F:,fée",i';',';"
1 Grants and other assistance to govemments and
organizations in the United States. See Part IV, line 21 . 451,054, 451, 054.
2 Grants and other assistance to individuals in
the United States. See Part IV, line 2., . . . . . g
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, lines 16 and 16, | | | 0
4 Benefits paid toorformembers , , . . .. ... 0
6§ Compensation of current officers, directors,
trustees, and keyemployees , , , . ... ... 0
6 Compensation not Included above, to disqualfied
persons (as defined under section 4958(f)(1)) and
parsons descnbad In section 4858(c)3)®) 0
7 Other salaries andwages | _ _ _ . . . 0
8  Pension plan accruals and contributions (include section
401(k) and 403(b) employer contnbubions) . . . . . . 0
9 Other employeebenefits . . . ... ...... 0
10 Payroflaxes . « « « v v v e m e o
11 Fees for services (non-employees):
a Management _ , ., ., .., .......... 0
blegal .............. Ve e e e e 0
CACCOUNIING . o . v vt e e 3,550. 3,550,
A LOBDYING + o v s v e e e e 0
@ Professlonal fundraising services See Part IV, line 17 o
f Investment management fees e e e o
g Other. (if lme 11g amount excoeds 10% of line 25, cotumn
(A) amoun, listIme 119 axpenses on Schedule0), , . . . . 0
12 Advertising and promotion _ , , . .. ... .. 0
13 Officeexpenses . . . v« v o o v v v - . 2,223. 2,223,
14  [nformation technology. . . . . ... ... .. 0
16 Royalties, , . . . Ve e r e e e 0
16 OCCUPENCY . . . . o o vvee e nenn .. 0
17 Travel . ..ot 0
18  Payments of travel or entertainment expenses
for any federal, state, or local public officials 0
19 Conferences, conventions, and meetings . ., ., . 0
20 Interest . . . ... v . 0
21 Paymentstoaffilates, . ,, .......... 0
22 Depreclation, depletion, and amortization _ |, |, | 0
23 Insurance . . . . . e e . 2,002. 2,002,
24  Other exp Itemt P not d
above (List miscellaneous expenses In line 24e. it
line 240 amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O)
aSTATE & CITY REGISTRATION FE_
pCREDIT CARD MERCHANT PROC. F_
¢ CARRINGTON_ HOUSE_MAINTENANCE_ 1,987, 1,987.
d
e Allotherexpenses _ _ __ . _ .. ________
26  Total functionat expenses. Add lines 1 through 24e 460,816. 451, 054. 9,762,
26 Joint costs. Complete this line only if the
organization reported in column (B) joInt costs
from a combined educational campaign and
fundraising solicllation. Check here p IF
following SOP 98-2 (ASC 958-720), . , . ... 0

JSA

2E1052 1.000

3075EC A31U

Form 990 (2012)




Form 990 (2012) Page 11
Balance Sheet

Check if Schedule O contains a response to any questioninthisPart X . . . . .. .. . . 0., [ 1
A B
Beglnnl(ng of year End(of)year
1 Cash-nonrinterestbearing , , , , ., ..., ............00.... 379,258 1 703,874,
2 Savings and temporary cashinvestments, . . ... ... ... ..... 10,002. 2 15,007.
3 Pledges and grants receivable, net _ . . . ... .. ..... e 2,500, 3 12,290.
4 Accounts receivable, N8t , | . .., ... ... ... q4 0
| 5 Loans and other receivables from current and former officers, directors,
| trustees, key employees, and highest compensated employees.
| Complete Partllof Schedule L , . . . ... . . . . ........... qs 0
6 Loans and other recelvables from other disqualifled persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers
and sponsoring organizations of section 501(c)(9) voluntary empioyees' beneficlary
8 organizations (see instructions). Complete Part I of Schedulel. . . . ., ... gs 0
af 7 Notesand loans receivable,net, . . ... .. .. ............. qz 0
2| 8 Inventories forsaleoruse ... ... .. ... ..., qs 0
9 Prepaid expenses anddeferredcharges . , . ... ... ... ... 0... g 0
10a Land, buildings, and equipment: cost or :
| other basis. Complete Part VI of Schedule D 10a 326,100.
b Less: accumulated depreciation, , , .. ... .. 10b J10c 326,100.
11 Investments - publicly traded securitles . _ . _ . . ... .. .. .. .. ... g 11 0
12 Investments - other securities. See Part iV, line 11, , , . .. ... ...... q12 0
13 Investments - program-related. See Part iV, line 11 . . .. ... ....... d13 0
14 Intangible 8SSets . , . . .. . ... ... q 14 0
16 Otherassets. SeePartIV,iine 11 , . . . . . . . . . . i i i, g 15 0
18__ Total assets. Add lines 1 through 15 (must equal line 34) . . . . ... ... 391,760 16 1,057,271.
17 Accounts payable and accrued expenses, | . .. .. ... . a e e e ..., 974 17 78,758,
18 Grantspayable . . . . ... ... .. e e 18 0
19 Deforrad revenus . . . . . . ... ... ... q19 0
20 Tax-exemptbondliabilties . . . . . . ...\t q 20 0
@|21 Escrow or custodial account liability. Complete Part IV of Schedule O , | , . g24 0
*'_'-'_' 22 Loans and other payables to current and former officers, directors,
| _ﬁ trustees, key employess, highest compensated employees, and
‘ - disqualified persons. Complete Partliof Schedule L., , , . . ......... g 22 0
23 Secured mortgages and notes payable to unrelated third parties , , , ., . . . g 23 0
24 Unsecured notes and loans payable to unreiated third parties . . . . . . . . . g 24 0
| 25 Other liabilities (inciuding federal income tax, payables to related third
parties, and other liabilittes not included on lines 17-24). Complete Part X
of ScheduleD , . . . ... ...c.0itiiiin it g 2s 0
26 __ Total liabilitles. Add lines 17 through25. . . .. .. ... ... ....... 97.} 26 78,758.
Organizations that follow SFAS 117 (ASC 958), check here » m and '
4 complete lines 27 through 29, and lines 33 and 34,
E|27  Unrestricted netassels . ... ... ... ... ..., 391,663 27 652,413,
X128 Temporarily restrictednetassets ... .. ... .......... q 28 326,100.
2|29 Permanently restrictednetassets, . . . . . ... .. .. ¢ vt e, d 20 0
u=. Organizations that do not follow SFAS 117 (ASC 968), check here P D and
5 complete lings 30 through 34.
g 30 Capital stock or trust principal, or currentfunds = . ... ... 30
#2(31 Paid-in or capital surplus, or land, building, or equipmentfund = | 31
g 32 Retained earnings, endowment, accumulated income, or other funds = 32
2|33 Totalnetassetsorfundbalances , . . . ... ... ... ... ...... 391,663. 33 978,513.
34 Total liabilities and net assets/fundbalances. . . . .............. 391,760, 34 1,057,271.
Fom 990 (2012)
|
JSA
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Form 990 (2012)

Page12

Reconciliation of Net Assets

Check if Schedule O contains a response to any questioninthisPart XI., . . . . ... ... ... ...,

Total revenue {must equal Part Vill, column (A), line12) . . . . . . . . v . v o v i vt i v v o

1,

047,666.

Total expenses (must equal Part IX, column (A),line25) . . . . . . ... ... ... . o

460,816.

Revenue less expenses. Subtractline2fromlinet. . . . . . .. . ... v i i

586,850.

391,663.

Net assets or fund balances at beginning of year (must equal Part X, line 33, column(A)) . . .. .

Donated services anduseoffacilities . . . . v . v v o i it it i e e e e s e e s

Investment expenses . . . . ... C e e e e s e st e e e et e e e

Priorperiodadjustments . . . . . . . ¢t i i i e e e s e e e i e

1
2
3
4
Net unrealized gains (losses)oninvestments . . . ... .. . ... v v i i i i 5
6
7
8
9

Other changes in net assets or fund balances (explaininSchedule Q). . . . . . .. .. ... ...

olo/o[olo

C O OBNOON B WM

-l

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equai Part X, line
K ) ) I I I I I I R I T R T T R 10

978,513.

m Financlal Statements and Reporting

Check if Schedule O contains a response to any questioninthisPartXll . . ...............

1  Accounting method used to prepare the Form 990: I:] Cash E Accrual [:] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? | | |
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:
D Separate basis D Consolidated basis r__] Both consolidated and separate basis
b Were the organization's financial statements audited by an independentaccountant? . . . .. .. ... ...,
If "Yes," check a box below to indicate whether the financia! statements for the year were audited on a
separate basis, consolidatad basis, or both:
Separate basis D Consolldated basis |:| Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth In
the Single Audit Act and OMB Clrcular A-1332 &« . v v v i vttt i e e s et e n s s s st et aa s v e

b If "Yes,” did the organization undergo the required audit or audits? If the organization did not undsrgo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes | No

2a

2b

2¢c

3a

3b

JSA
2E1054 1 000
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o 0.E2) Public Charity Status and Public Support

OMB No. 1646-0047

Complete if the organization is a section 501(c}{3) organization or a section

4947(a){1) nonexempt charitable trust. Open to Public

.‘Z,‘IE,?,’;?‘.?;‘JSJL‘%IR‘;?,“" P> Attach to Form 990 or Form 990-EZ. P> See separate instructions, inspection
Name of the organization Employer identification number
CARRINGTON CHARITABLE FOUNDATION, INC 27-2073758

XAl Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1

2
3
4

] O 0O O

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)(11). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 176(b)(1)(A)(ili).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(ill). Enter the
hospital's name, city, andstate ___
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
saction 170(b)(1)(A)(iv}. (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170{b)(1){A){vl). (Complete Part Il.)

A community trust described in section 170(b){1)(A)(vi}). (Complete Part il.)

An organization that normally receives' (1) more than 331/3 % of its support from contributions, membership fees, and gross
receipts from activities related to ils exempt functions - subject to certain exceptions, and (2) no more than 331/3% of its
support from gross invesiment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part IIl.)

10 An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a DTypel b |:]Type I e I:lType lll-Functionally integrated d I:IType lll-Non-functionally integrated
e|:] By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it is a Type I, Type Il, or Type I supporting
organization, check this box, . | L.
g Since August 17, 2008, has the organization accepted any gift or contribution from any of the
following persons? :
() A person who directly or indirectly controls, either alone or together with persons described in (ii) Yes | No
and (ilj) below, the governing bady of the supported organizaton? . . .. .. . . . 11g0) X
(i) A family member of a persondescribed in(yabove? . ... ... ... 11g0h) X
(ili) A 35% controlled entity of a person described n (i or (i) above? . . ... .. ... ... .. ... 11g(h) X
h Provide the following information about the supported crganization(s).
{l) Name of supported {iH EIN (1) Type of organization @iv)isthe | {v) Oid you notify {vi) Is the {vii) Amount of monetary
organization (described on lines 1-9 organizationin | the organization | organization In support
above or IRC section oo @listedbn | 4 g ) of | col. 1) organized
(see Instructions)) your goveming | ¢ eupport? inthe U.S.?
Yes | No Yes No Yes No

(A)

(B)

©)

(D)

(E)

Total

For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2012

Form 990 or 990-E2,
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. Scheduls A (Form 990 or 990-E2) 2012 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(lv) and 170(b)(1)(A){vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lil. If the organization fails to qualify under the tests listed below, please complete Part lIl.)
Section A. Public Support
Calendar year (or flscal year beginning In) b (a) 2008 {b) 2008 {c) 2010 (d) 20114 (e) 2012 {f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
Include any "unusuaigrants.”) . . . . . .

2 Tax revenues levied for  the
organization’s benefit and elther paid
to orexpendedonitsbehalf . . . . . ..

3 The value of services or facililies
furnished by a governmental unit to the
organization without charge . . . . . . .

4 Total. Add lines 1 through3. . . . . ..

5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount

shownonline 11, column(f). . . . . . .
8 Public support. Subtract line § from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in) (@) 2008 (b) 2009 {c) 2010 (d) 2011 {e) 2012 (f) Total
7 Amounts fromiined4 ..........

8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and Income from simitar
sources, , , ., ,... e e e e

9 Net income from unrelated business
activities, whether or not the business
isregularlycarciedon . . . . . ... ..

10 Other income. Do not include gain or
loss from the sale of capital assels

(ExplaininPartiV)) . .......... -
11 Total support. Add lines 7 through 16 . . = e
12  Gross receipts from related activilies, etc. (sea instructions) . . « . . .. .. e v r e s aaa . 12 ]
13  First five years. If the Form 990 Is for the organizations first, second, third, fourth, or fifth tax year as a seclion 501(c)(3)
organization, check this boxandstophere . . ., ... ... e o uaae s ae s w s n s I I A N AT A e e e e l-_-l
Section C. Computation of Public Support Percentage
14 Public support percentage for 2012 (fine 6, column (f) divided by line 11, column(f)) . ... ... . 14 %
16 Public support percentage from 2011 Schedule A, Part 1), iine 14 , e e e e e e e e 16 %
16a 331/3% support test - 2012. If the organization did not check the box on line 13 and line 14 is 331/3 % or more, check
this box and stop here. The organization qualifies as a publicly supported organization . . ., .. ............ N &
b 331:3% support test - 2011. If the organization did not check a box on line 13 or 16a, and line 15 is 3313% or more
check this box and stop here. The organization qualifies as a publicly supported organization, . . ... .. e s . >

17a 10%-facts-and-circumstances test - 2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in

Part IV how the organization mests the "facts-and-circumstances” test. The organization qualifies as a publicly supported
organization, . , ., ...... ces Ca e e s e e s e e et e e e e et e e |

b 10%-facts-and-circumstances test - 2011 If the organlzatlon did not check a box on hne 13 16a 16b, or 17a, and line
15 18 10% or more, and if the organization meets the *facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organization, . .. ........... e et e e e e e m e e N
18 Private foundation, If the organlzahon did not check a box on line 13, 16a, 16b, 17a or 17b, check this box and see
ingtructions , . ..,....... e e e e e e e e e e e e e >D

Schedule A (Form 980 or 990-EZ) 2012
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Schedule A (Form 990 or $90-EZ) 2012
Support Schedule for Organizations Described in Section §08(a)(2)
{Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il.
If the organization fails to qualify under the tests listed below, please complete Part Il.)

Page 3

Section A. Public Support

Calendar year (or fiscal year beginning in) M

1

7a

Gifts, grants, contributions, and membarship fees
received, (Do not include any “unusual grants.”)

Gross receipts from admissions, merchandise

sold or senices performed, or facilities

furmished in any activity that Is related to the

organization’s tax-exempt purpose |
Gross receipts from actlvities that are not en
unrelated trade or business under section §13 |
Tax revenues levied for the
organization’s benefit and either paid
toorexpended onitsbehalf , , , ., .,
The value of senvices or facilities
furnished by a governmental unit to the
organizalion without charge , , ., ., . . .
Total. Add lines 1 through5, . = . .,
Amounts Included on lines 1, 2, and 3
received from disqualified persons . . . .
Amounts included on lines 2 and 3
received from other than disquelfied
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
Addlines 7aand7b. . . . ... . ...
Public support (Subtract line 7¢c from

ine6B.) . . . . ..o

(a) 2008

{b) 2009

(€)2010 (d) 2011

() 2012

{f Total

0 121,660, 669,546,

1,539,440.

2,330,646,

0

121,660. 669, 546.

1,539,440,

2,330, 646.

2,330,646.

Section B. Total Support

Calendar year {or flscal year beginning in) b

9
10a

11

12

13

14

Amounts fromline6, . . . ..... ..
Gross income from interest, dividends,
payments received on securitles loans,
rents, royaltles and income from similar
SOUMCES . . . . v v v v v v e v v s v s

Unrelated business taxable income (less
seclion 511 taxes) from businesses
acquired after June 30, 1975
Add lines 10aand10b , ., ...

Net income from unrelated business
activities not included in line 10D,
whether or not the business is regularly
carcledon - ¢ = « 2 4 L 4 e e 4 a4

Other Incoms. Do not include gain or
loss from the sale of capital assets
(ExplaininPartiv) . ., .........
Total support. (Add lines 9, 10¢, 11,
and 12.)

Firet five years. If the Form 990 Is for the crganization’s first, second, third, fourth, or fifth tax year 8s a sectlon 501(c)(3)
organization, check this box and stop here. . . .

(a) 2008

{b) 2009

() 2010 (d) 2011

() 2012

{f) Total

121, 660. 669,546,

1,539,440,

2,330,646,

121,660. 669, 548,

1,539,445,

2,330,653,

Section C. Computation of Public Support Percentage

16
18

Public support percentage for 2012 (line 8, column (f) divided by line 13, column m......
Public support percentage from 2011 Schedule A, Part lll, line 15

%

%

Section D, _Computation of Investment Income Percentage

17
18

Investment income percentage for 2012 (line 10c, column (f) divided by line 13, column (f)) _
Investment income percentage from 2011 Schedule A, Part lil, line 17 |

17

%

18

%

18a 331/3% support tests - 2012. If the organization did not check the box on line 14, and line 15 Is more than 331/3%, and line
17 1s not more than 331/3%, chack this box and stop here. The organization qualifies as a publicly supported organization P
b 331/3% support tests - 2011. If the organization did not check a box on line 14 or line 19a, and line 16 13 more than 331/3 %, and
line 18 is not more than 331/3 %, check this box and stop here. The organizalion qualifies as a publicly supported organization M
Private foundation. If the organizalion did not check a box on line 14, 19a, or 18b, check this box and see Instructions P

20
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‘Schedule A (Form 890 or 990-E2) 2012 Page 4
Supplemental Information. Complete this part to provide the explanations required by Patt Ii, line 10;
Part ll, line 17a or 17b; and Part ill, line 12. Also complete this part for any additional information. (See
instructions).

PART 4 SUPPLEMENTAL INFORMATION

PART 4 SCH A -~ PUBLIC SUPPORT

FROM INCEPTION TO DATE, THE MAJORITY OF ALL SUPPORT FOR CCF AND ITS
ANNUAL CHARITY GOLF CLASSIC FUNDRAISING EVENT COMES FROM A BROAD SPECTRUM
OF OFFICERS, EMPLOYEES, CLIENTS, VENDORS AND FAMILIES/FRIENDS OF THE
CARRINGTON HOLDING COMPANY, LLC AND ITS OPERATING SUBSIDIARIES. WE

EXPECT THAT TRADITION TO CONTINUE INTO 2013 AND BEYOND.

DURING 2012 CCF SOLICITED AND RECEIVED AN UNUSUALLY LARGE AND GENEROUS
DONATION OF A SINGLE FAMILY RESIDENCE IN OCEANSIDE CALIFORNIA. THE
DONOR, BANK OF AMERICA, NA CONTRIBUTED THE HOME TO CCF IN FURTHERANCE OF
CCF'S PLANNED PROGRAM SERVICE TO PROVIDE AT NO COST, A FAMILY RESIDENCE
TO SEVERLY WOUNDED MEMBERS OF THE US ARMED FORCES, IN THIS CASE ATTACHED

TO THE SAN DIEGO NAVAL HOSPITAL. (PLEASE SEE THE EXPLANATION UNDER

PROGRAM SERVICES, FROM 990, PAGE 2).

JSA Schedule A (Form 990 or 980-€2) 2012
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~SCHEDULE D | omB No. 1545-0047

Supplemental Financial Statements

(Form 980)

» Complete if the organization answared "Yes," to Form 880,
Department of the Treasury Part 1V, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. Open to_ Public
intemal Revenue Service » Attach to Form 880. » See saparate instructions. Inspection
Name of the organization Employer identification number
CARRINGTON CHARITABLE FOUNDATION, INC 27-2073758

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part [V, line 6.

(a) Donor advised funds {b) Funds and other accounts
1 Total numberatendofyear . ... .......
2  Aggragate contributions to (during year) . . . .
3 Aggregate grants from (duringyear). . . ... .
4  Aggregate value atendofyear. . . . ... ...
6 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization's exclusive legalcontrof? . ., . ... .. .. D Yes D No
6  Did the organization inform afl grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring iMpErmissible Private BENEA? . . « « o« « + e oo ot s e s e ot e s ensoseesnasasnsens [ Tves [ Ino
m__c?;servation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (chack all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure

Preservation of open space
2  Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

Hold at the End of the Tax Year

a Total number of conservationeasemems . . . . ... ... ... ¢ ¢ccccuu.. e
b Total acreage restricted by conservationeasements . . ., ... ... v oo n
¢ Number of conservation easements on a certified historic structure includedin(a). . . . . .
d Number of conservation easements included in {(c) acquired after 8/17/06, and not on &
historic structure listed in the NatlonalRegister. . . . .. ... ... ..., ¢ 0. 2d
3  Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
taxyear » __ __ _ __ __________
4  Number of states where property subject to conservation easementislocated » __ _______________
Does the organization have a written policy regarding the periodic monitering, inspection, handling of
violations, and enforcement of the conservationeasementsitholds? . . ... .................. D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

<

7  Amount of expenses incurred in monitoring, inspecting, and enforclng conservation easements during the year
»Ss
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
(1) and section 170M@EBXD?. . . . . .. ........... R [Jves [ o
9 In Part X, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and includs, if applicable, the text of the footnote to the organization’s flnancial statements that describes the
organization's accounting for conservation easements.
Organizations Maintalning Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.
1a If the or?anization elected, as parmitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet

works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIil, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
pubfic service, provide the following amounts relating to these items:

() Revenues included in Form 980, PartVill,line1 . ... ... ... .. i it » %
(i) Assefsincludedin Form 980, Part X . . . . . i . ¢ ot i vt i it i e e e s i e e e » ¢ _ _ e __

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenuesincluded in Form 990, PartVill,line 1 . . . . . . . .. @ et it i i i it ittt no s » S
b Assetsincluded in Form 990, Part X . . . . . ¢ v vt i e it e s o e e e et e st e et e e et e s s >3
For Paperwork Reduction Act Notice, see the Instructions for Form 980. Schedule D (Form 990) 2012
JSA
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_ Schedule D (Form 980) 2012

Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar

Assels (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):
a Public exhibition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations o
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Xl
6 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . . . I—_l Yes ,_} No
Escrow and Custodial Arrangements. Complete if the organizafion answered "Yes" to Form 990, Part IV,
line 9, or reported an amount on Form 890, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on FOrm 980, PAIX? | . . ., .\ttt e e [ Jves [Ino
b If "Yes," explain the arrangement in Part Xlll and complete the following table:
Amount
¢ Beginningbalance . . . . . ... . . i i i it e s s 1c
d Additionsduringtheyear . ... ... ...ttt oneacnneenn 1d
o Distributions duringtheyear. . . . . .« . v v it it i e e 1e
f Endingbalance . . . . . . ...t it i i e et e e N KT
2a Did the organization include an amount on Form 880, Part X, Ine 21? . . . . . ... . v v e s v e, l_] Yes No
b If "Yes," explain the arrangement in Part Xlli. Check here if the explanation has been provided inPart Xllt, , , . . . . .,
Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.
{(a) Current year (b) Prior year {c) Two years back {d) Three years back | (@) Four years back
1a Beginning of year balance . . . .
b Contributions . . .........
¢ Net investment earnings, gains,
andlosses. . . . .. 0.
d Grants or scholarships . .. ...
e Other expenditures for facilities
andprograms . . .........
f Administrative expenses . . . . .
g Endofyearbalance. .. ... ..
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment » %
b Permanentendowment » % -
¢ Temporarily restricted endowment %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
() unrelated Organizations . « . . = « v v v 4 i i i e et s e et e e e e e e e e 3a(l)
(i)rolated organizations . . . . v v v v v vt vt e e e e e e e e e e 3a(il)
b If "Yes" to 3a(ii), are the related organizations listed as required on ScheduleR? . . .. .......... NN 3b
4 Describe in Part Xlll the intended uses of the organization's endowment funds.
Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Costorotherbasls | (b) Cost or other basis {c) Accumulated {d) Book value
(investment) {other) depreciation
dJa Land. . . ottt i e e 200,000 200,000.
b Buildings ... ..... . 126,100, 126,100,
¢ Leasehold improvements. . . . . . . .. .
d Equipment .. ... ... ..o
@ Other . . . . . v v i i vt et it e e
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).). . . . . . > 326,100,
Schedule D (Fonm $30) 2012
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Schedule D (Form 990) 2012

Page 3

Investments - Other Sacurities. See Form 990, Part X, line 12.

(a) Description of security or category
(Including name of security)

{b) Book value

{(c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives , , ., . ... ... e e e
(2) Closely-held equityinterests , . . .. ........

Total. (Column (b) must equel Form 990, Part X, col (B) kne 12.) »

Investments - Program Related. See Form 990, Part X, line 13.

{a) Description of investment type

{b) Book value

{c) Method of valuation:
Cost or end-of-year market value

Q)

(2)

(3)

(4)

)]

(6)

€]

(8)

9

(10)

Total. (Column (b) must equal Form 980, Part X, col. (B) ine 13.) P

Other Assets. See Form 990, Part X, line 15.

{a) Description

(b) Book value

(1)

(2

3

“

5

(6)

0]

(8)

(9)

(10

Total. (Column (b) must equal Form 990, Part X, col. (B} line 158), , ., . . . . v . v v v o . . .

Other Llabliities. See Form 990, Part X, line 25.

-h
.

(a) Description of llability

{b) Book value

1) Federal income taxes

CEeRkBREREE

Total, (Column (b} must equal Form 990, Part X, col. (B) iine 25.) P

2. FIN 48 (ASC 740) Footnote In Part XHl, provide the text of the footnote to’the organization's financlal statements that reporis the organization’s
liability for uncertain tax positions under FIN 48 (ASC 740). Check here If the text of the footnole has been provided inPart Xtli, , , , ., ... ..

JSA
2E1270 1.000
3075EC A31U
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Schedule D (Form 9880) 2012 Pag'e 4
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements _ , . . . . . ... ....... 1 1,740,635,
2 Amounts included on line 1 but not on Form 990, Part Vili, line 12:

a Netunrealized gainsoninvestments ... .. ............ 2a

b Donated services and useoffaclitles . . . . . . ... ........... 2b 201,189.

¢ Recoveries of prioryeargrants . . . . ... L 2c

d Other (DescribeinPartXI) | . . ... ................. 2d

e Addlines 2athrough2d _ L. 2e 201,189.
3 Subtractline2e fromline1 . ., ..., .. ... ....... . ... e e 3 1,539, 446.
4  Amounts included on Form 990, Part VIil, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line7b . . . . 4a

b Other (DescribeinPartXUL) = . 4b

¢ Addlinesdaanddb L e e 4c
6  Total revenue. Add lines 3 and 4c. (This must equal Form 990, Partl, fine 12.) . . . . ... .. ... .. 5 1,539,445,

Reconclliation of Expenses per Audited Financlal Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 1,153,785,
2  Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and uss of faciites 2a 201,189,

b Prior year adjustments oottt 2b

¢ Other losses 2c

d Other (DescribeinPartXily =~~~ "' Ct Tt 2d 451,780,

e Add lines 2a through2d ~ ~~~~ " oot 26 692,969,
3 Sublractline2e fromlined’ [ o [ L Il Il I LIl s 460,616.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 980, Part Vil fine 7b ... |4

b Other (Describe in Part XIlL) R ab

¢ Addlnesdaanddb T TTTTTrrrreeneeeee e ac
5 Total expenses. Add lines 3 and dc. (This must equal Form 990, Part I, line18), . . . .. .~ . ' . |'s 460,816.

Rl Supplemental information
Complete this part to provide the descriptions required for Part II, lines 3, 5, and 8; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b;
Part V, line 4; Part X, line 2; Part X, linas 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additionat
information.

Schedule D (Form 980) 2042
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Schedule D {Form 990) 2012 Page &
Supplemental Information (continued)

CONTRIBUTED SERVICES AND FACILITIES

PART XI LN 2B & PART XII 2A. THE AMOUNT OF SERVICES DONATED OR GOODS AND
SERVICES PAID FOR BY THIRD PARTY SPONSORS, INCLUDED IN THE AUDITED REPORT
UNDER FAS 1172 BOTH IN INCOME AND AGAIN AS A DEDUCTED EXPENSE. AMOUNTS
CONTRIBUTED PER AUDITED STATEMENTS BUT NOT REPORTED ON FORM 990. $201,190

IN EACH CASE.

GOLF CLASSIC REPORTS NET

PART XI & PART XII LINEZ2D (BOTH)

THE SINGLE FUNDRAISING EVENT EACH YEAR, THE GOLF CLASSIC, REPORTS ITS NET

INCOME ON PAGE ONE OF FORM 990, LINE 11. THE AUDITED FINANCIAL

STATEMENTS SHOWS THE FUNDRAISING EVENT BROADLY IN BOTH INCOME AND

EXPENSE. THIS SCHEDULE MUST THEREFORE REDUCE BOTH REVENUE AND EXPENSE

TO REFLECT THE NET PROFIT FROM THE GOLF CLASSIC OF $599,%911 SHOWN ON PAGE '

ONE, LINE 12 AND AGAIN IN EXPENSES ON LINE 18

Schedulo D {(Form 990) 2012
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" (Form 990 or 990-E2) Fundraising or Gaming Activities

' QOMB No. 1545-0047

SCHEDULE G Supplemental Information Regarding

Complete if the organization answered "Yes™ to Form 980, Part IV, lines 17, 18, or 19, or If the Open to Public

Department of the Treasury organization entered more than $15,000 on Form 990-EZ, line 8a.

Intemal Revenue Service P> Attach to Form 930 or Form 990-EZ. P> See separate Instructions. Inspection
Name of the organization Employer Identification number
CARRINGTON CHARITABLE FOUNDATION, INC 27-2073758

Part || Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, line 17.
Form 990-EZ filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a Mail solicitations [ Solicitation of non-government grants
b Internet and email solicitations 1 Solicitation of government grants

c Phone solicitations g Special fundraising events

d In-person solicitations

2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part Vil) or entity in cannection with professional fundraising services? l:l Yes D No

b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

{v) Amount paki to
(iii} Did fundreiser have (iv) Gross receipts (or retained by) (vi) Amount paid to

(it} Activity custody or control of ! ! (or retained by)
contnbutions? from activity fundraclzier(llx)sted in organization

Yeas No

(i) Name and address of Individusl
or entity (fundraiser)

10

Total

3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it Is exempt from
registration or licensing.

CaA,CT,IN,NY,

Paperwork Reduction Act Notice, see the Instructions for Form 880 or 990-E2. Schedule G {Form 880 or 990-€2) 2012
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Schedule G (Form 980 or 980-£2) 2012

g Partil |

Page 2

Fundralsing Events. Complete if the organization answered "Yes" to Form 980, Part IV, ne 18, or reported more

than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with

gross receipts greater than $5,000.

(a) Event #1 {b) Event #2 (c) Other events (d) Total events
GOLF CLASSIC (add col. (a) through
(event type) (event type) (tots! number) col. c))
3]
2
©(1 Grossrecelpts . . .. ........ 1,091, 691. 1,091, 691.
&
2 Less: Contributions . ., .. .., 482,691. 482, 691.
3 Gross income (line 1 minus
e 2). o v v v v v v i e e 609,000, 609, 000,
4 Cashprizes, , ............
6 Noncashprizes, . ..........
2 6 Rentfaciltycosts , . ........ 168,700. 168,700.
(V]
18 7 Foodandbeverages. ........ 193,018. 193,018.
al8 Entertainment , ,..........
9 Other direct expenses . . . . . . . . 113,309. 113,309.
i 10 Direct expense summary. Add fines 4 throughQincolumn(d) . . . . ... . . ... .0 v, | 491,778)
| 11 Net income summary. Combine line 3, column (d), and fin@ 10 . . . . &+ vt vt e o v e v 4 o4 o us » 117,222,
: Gaming. Complete if the organization answered "Yes" to Form 990, Part IV, line 19, or reported more
| than $15,000 on Form 890-EZ, line 6a.
| b) Pull tabs/instant d) Total gaming (add
‘ 3 (a) Bingo birgbiorogrosshe bmgo | (€) Other gaming A (&) through S )
| 1 Grossrevenue . . . . . . ... ...
8 2 Cashprizes, , ., ., ..., .
[ =
§ 3 Noncashprizes ...........
B -
| Q| 4 Rentfacilitycosts = & .
| a
6 Other directexpenses , ., . .....
| || Yes % | |Yes % ||__|Yes %
| 6 Volunteerlabor . . . ...... No No No
7 Direct expense summary. Add lines 2 through 5incolumn(d) . . . . . . ... .. ... ... ... » |{( )
8 Net gaming income summary. Combine line 1, columnd. andiine? . . . ... ... .....00.. »
9 Enter the state(s) in which the organization operates gaming activities: __ e
a [s the organization licensed to operate gaming activities in each of these states? . = . . . . ... . ... .. I__:IYes D No
b If"No," explain.
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the taxyear? _ . . . | |Yes [ |No
b If"Yes explain.
Schedule G (Form 990 or 990-EZ) 2012
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Schedule G (Form 990 or 890-EZ) 2012 Page 3

“ 11 Does the organization operate gaming activities with nonmembers? _ . ... ... ... L lves|[ [No

12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer charitablegaming? . . . . . . .. . ... .. i i e i e e s |:]Yes [:I No
13  Indicate the percentage of gaming activity operated in:
a Theorganization'sfacility . . . . . ... ... . ittt it i tn et 13a %
b Anoutsidefacility . . . . . ... . . . i e e e et et 13b %

14  Enter the name and address of the person who prepares the organization's gaming/special events books and
records:

15a Does the organization have a contract with a third party from whom the organization receives gaming
FOVONUBT . . v i i i u i v st s o s o s i et o s st e st o st o aoncasooenansans ..........[:]YesDNo
b If"Yes,"” enter the amount of gaming revenue received by the organization» ¢ and the
amount of gaming revenue retained by the third party » $
¢ If"Yes,"” enter name and address of the third party:

16 Gaming manager information:

Description of services provided p

I:] Director/officer D Employee D Independent contractor

17  Mandatory distributions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming lCBNSE?, | . . . . . . . ..o\ttt u v s it tn ettt [ Ives [ Jno
b Enter the amount of distributions required under state law to be dlstnbuted to other exempt organizations
or spent in the organization's own exempt activities during the tax year » $
Supplemental Information. Complete this part to provide the explanation required by Part |, line 2b,
columns (iii) and (v), and Part Ill, lines 9, 9b, 10b, 15b, 15¢c, 16, and 17b, as applicable. Also complete this
part to provide any additional information (see instructions).
PART II - GOLF EVENT & DINNER

THE ORGANIZTION'S ANNUAL GOLF EVENT IS HELD AT THE PELICAN HILLS GOLF
RESORT IN ORANGE COUNTY, CALIFORNIA. THE USE OF THE COURSE AND THE
DINNER ARE UNDERWRITTEN AND PAID BY THIRD PARTY DONATIONS TO CCF IN
RETURN FOR SPONSOR RECOGNITION AND IN SOME CASES SIMPLY VIA UN-ADVERTISED
CONTRIBUTIONS BY OFFICERS AND EMPLOYEES OF THE CARRINGTON FAMILY OF

COMPANIES. ALL EVENT COSTS ARE COVERED BY CONTRIBUTORS.

Schedule G (Form 990 or 980-EZ) 2012
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" SCHEDULE M e | OMB No. 1545-0047

Noncash Contributions

(Form 980) » Compilete If the organizations answered "Yes" on Form 2@ 1 2
Department of the Treasury 990, Part IV, lines 29 or 30. Open To Public
Intema) Revenue Service » Attach to Form 890. Inspection
Name of the organization Employer Identification number
CARRINGTON CHARITABLE FOUNDATION, INC 27-2073758
Types of Property
a b © d
Ch(ec)k it | Number of c(or)urmquns or | Noncash fgl‘)“‘,‘r'gé"gn" Method of(d)e(ermlnlng
applicable ilems contributed Form 990, Part Vi, line 1g noncash contribution amounts
1 Art-Worksofart. . . .......
2  Art - Historical treasures ., . . . . .
3 Art-Fractionalinterests , . . . ..
4 Books and publications . .. ...
8 Clothing and household
goods. . . ......... e
6 Cars and other vehicles . . . . . .
7 Boatsandplanes. ... ......
8 Intellectualproperty . . . .. ...
9 Securities - Publicly traded . . . .
10 Securities - Closely held stock . .
11 Securities - Partnership, LLC,
ortrustinterests . . . . ... ...
12 Securities - Miscellaneous. . . . .
13 Qualified conservation
contribution - Historic
structures . . ... e e
14 Qualified conservation
contribution-Other , . . . .. ..
15 Real estate - Residential . . . . . . X 1. 326,100, [INDEPENDENT APPRAISA
46 Realestate - Commercial . . . ..
17 Realestate-Other. . ... ....
18  Collectibles. . . . .. ....... X 1. 620. |STLENT AUCTION BID
19 Food inventory. . . ... .. L. X 32. 16,618. |SILENT AUCTION BID
20 Drugs and medical supplies . . . ,
21 Taxidermy ....... e
22 Historical artifacts . . . ... .o
23 Scientific specimens., . ... ...
24 Archeological artifacts. . . . .. .
26 Other »(_ ATCH 1 ) 59, 63,623,
26 Otherw(_______________ )
27 Other»(__ )
28 Otherw(_______________ )
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . . ... ... . 129 1.
Yes | No

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that
it must hold for at least three years from the date of the initial contribution, and which is not required to be
used for exempt purposes for the entire holding pericd? , . . . ... ... S 30a X
b If "Yes," describe the arrangement in Part l.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
oM UIONS? |, L e e e e e e e e e
32a Does the organization hire or use thlrd parties or related organizations to solncnt process, or sell noncash
contributions?
b If "Yes," describe in Part II.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part Il.
For Paperwork Reduction Act Notice, seo the Instructions for Form 990. Schedule M (Form 980) (2012)

31| X

32a X
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. Scheduls M (Form 980) (2012) Page 2

Suppliemental Information. Complete this part to provide the information required by Part |, lines 30b, 32b,
and 33, and whether the organization is reporting in Part I, column {b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any additional information.

GOLF EVENT AUCTION PROCESS

DONORS TO THE SILENT AUCTION FOR VARIOUS DONATED ITEMS ESTIMATE THE FMV
AT THE TIME OF THE GIFT. (EXAMPLE FACE VALUE OF FOOTBALL TICKETS FOR AN
NFL GAME). 1IN GENERAL, THE ITEMS ARE SUCCESSFULLY SOLD AT OR ABOVE THE
DONOR ESTIMATE. EACH DONOR RECEIVES A REPORT AND ACKNOWLEDGEMENT OF THE
ITEM DONATED, THEIR ESTIMATED FMV, AND A REPORT AS TO THE FINAL AUCTION
PRICE. EACH AUCTION BID WINNER RECEIVED A RECEIPT FCR THE AMOUNT OF
THEIR WINNING BID AND AN ACKNOWLEDGEMENT OF THE ESTIMATED FMV OF THE ITEM

THEY PURCHASED AS SUPPLIED BY THE DONOR.

DONATION OF SINGLE FAMILY RESIDENCE

DURING 2012 CCF SOLICITED AND RECEIVED AN UNUSUALLY LARGE AND GENEROUS
DONATION OF A SINGLE FAMILY RESIDENCE IN OCEANSIDE CALIFORNIA., THE
DONOR, BANK OF AMERICA, NA CONTRIBUTED THE HOME TO CCF IN FURTHERANCE OF
CCF'S PLANNED PROGRAM SERVICE TO PROVIDE AT NO COST, A FAMILY RESIDENCE
TO SEVERELY WOUNDED MEMBERS OF THE US ARMED FORCES, IN THIS CASE ATTACHED

TC THE SAN DIEGO NAVAL HOSPITAL.

UPCN RECEIPT OF THE HOME FROM THE REO AND COMMUNITY OUTREACH SERVICES
GROUP AT BANK OF AMERICA, CCF OBTAINED AN INDEPENDENT REAL ESTATE

APPRAISAL AT THE COST OF $470 TO ESTABLISH THE LAND AND BUILDING COST OF

THE CONTRIBUTION AT $326,100

(PLEASE SEE THE EXPLANATION UNDER PROGRAM SERVICES, FORM 990, PAGE 2).

JSA Schedule M (Form 990) (2012)
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.+ Schedulo M (Form 990) (2012) Page 2

Supplemental Informatlon. Complete this part to provide the information required by Part ), lines 30b, 32b,
and 33, and whether the organization is reporting in Part |, column (b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any additional information.

ATTACHMENT 1

SCHEDULE M, PART I - OTHER NONCASH CONTRIBUTIONS

(B) NUMBER OF (C) REVENUES (D) METHOD OF
DESCRIPTION (A) CHECK CONTRIBUTIONS REPORTED DETERMINING
VACATION PACKAGES DONATED X 17. 36,060. SILENT AUCTION BID
SPORTS OR RECREATION EVEN X 10. 14,860. SILENT AUCTION BID
‘ GENERAL MERCHANDISE X 32. 12,703. SILENT AUCTION BID
| TOTALS 59. 63,623,

JSA Schedule M (Form 890) (2012)
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.

| oms No 1s45-0047

SCHEDULE O .
(Form 990 of 990-E2) Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Form 980 or 890-EZ or to provide any additional Information. Open to Public
Intoema Revonan Sonicn. | P Attach to Form 990 or 990-EZ. Inspection

Intemal Revenue Senvios
Namae of the organization Employer dentification numbar

CARRINGTON CHARITABLE FOUNDATION, INC 27-2073758

CONFLICTS OF INTEREST AND OTHER POLICY MATTERS

PART VI - SECTION B - QUESTIONS 12 THRU 15 INCLUSIVE

THE FOUNDATION HAS NO EMPLOYEES, ONLY VOLUNTEER DIRECTORS AND OFFICERS
WHO ARE ASSOCIATED WITH, OR EMPLOYEES OF, ONE OF 40 COMPANIES IN THE
COMBINED "CARRINGTON FAMILY OF COMPANIES". AS SUCH, EACH VOLUNTEER IS
GOVERNED BY CONFLICT OF INTEREST POLICIES, ETHICIAL/PROFESSIONAL
STANDARDS, AND ACCOUNTABILITY, INCLUDED BEING BONDED, UNDER THEIR
EMPLOYMENT TERMS WITH A CARRINGTON "FOR-PROFIT" COMPANY. THE EXECUTIVE
VP OF HUMAN RESOURCES FOR ALI, CARRINGTON COMPANIES SERVES AS A VOLUNTEER
OFFICER FOR THE CCF FOUNDATION, IN PART TO ASSURE ALL INVOLVED, INCLUDING
THE CCF DIRECTORS THAT THE SAME HIGH PROFESSIONAL STANDARDS EMPLOYED IN
THE FOR-PROFIT COMPANIES ARE APPLIED WHEN VOLUNTEERING FOR CCF ACTIVITIES
AND GOVERNANCE. THAT WOULD INCLUDE ALL MATTERS OF POTENTIAL CONFLICTS,
DISCLOSURE, DUE DILIGENCE, DOCUMENT RETENTION AND ACCESSABILITY AS WELL
AS AN ABILITY TO REPORT ANY DEVIATION FROM THOSE POLICIES. WITH NO
EMPLOYEES, CCF DOES NOT HAVE ITS OWN POLICIES, RATHER IT MONITORS THIS
TYPE OF PROFESSIONAL CONDUCT VIA THE REGULAR EMPLOYMENT CHANNELS WITHIN

THE CARRINGTON FAMILY OF COMPANIES.

PART VII - COMPENSATION

PART VII COMPENSATION OF OFFICERS & DIRECTORS

CCF IS A 100% VOLUNTEER MANAGED AND OPERATED ORGANIZATION. ALL
VOLUNTEERS PERFORM SERVICES FOR CCF ON THEIR OWN PERSONAL TIME, AND

WITHOUT ANY COMPENSATION, EXPENSE ALLOWANCE OR PRIVLEGE , MONETARY OR

For Privacy Act and Paporwork Reduction Act Notice, see the Instructions for Form 890 or 990-EZ. 8chedule O (Form 990 or 990-E2) (2012)

JSA
2E1227 1 000

3075EC A31U0




v

. Schedule O (Form 990 or 990-E7) 2012 Page 2

" Nama of the organization

CARRINGTON CHARITABLE FOUNDATION, INC

Employer identification number

OTHERWISE, OTHER THAN THE OPPORTUNITY TO BE INVOLVED IN CCF AND THE

COMMUNITY IT SERVES. CCF ITSELF HAS NO EMPLOYEES AND ALMOST NO OVERHEAD

AS THE GREATER

CARRINGTON FAMILY OF COMPANIES GENERALLY SUPPORTS THE

MISC. OFFICE SUPPLIES AND ADMINISTRATIVE NEEDS OF THE FOUNDATION. THE

AUDITED FINANCIAL STATEMENTS SHOW THAT THE SUM TOTAL OF THE VOLUNTEER

TIME AND THE SUPPORTED EXPENSES AND USE OF FACIITIES DONATED VIA THE

CARRINGTON COMPANIES WAS $201,190 AND $164,394 IN 2012 AND 2011

RESPECTIVELY.

NO SINGLE INDIVIDUAL VOLUNTEERED SERVICES IN EXCESS OF THE

REPORTING LIMIT OF $10,000 SERVICES RENDERED AND IS THEREFORE LISTED.

PAZRT IX ROUNDING

ROUNDING $1

ATTACHMENT 1

FORM 990, PART III, LINE 1 -~ ORGANIZATION'S MISSION

CCF'S OBJECTIVE

IS TO WORK TOGETHER AS A COMUNITY OF SUPPORT FOR

RECOGNIZED CHARITABLE ORGANIZATIONS PRESENTED TO CCF BY THE EMPLOYEES

AND ASSOCIATES OF THE CARRINGTON FAMILY OF COMPANIES. CCF WILL SEEK

TO RAISE FUNDS FOR THE ORGANIZATIONS IT SUPPORTS AND TO SOLICIT AND

FACILITATE THE VOLUNTEER ACTIVITIES OF MORE THAN 2,700 EMPLOYEES IN

THE VARIOUS CARRINGTON AFFIIATED COMPANIES VOLUNTEERING IN THE

COMMUNITIES,

IN 2012 CCF BEGAN A PROGRAM TO SUPPLY WOUNDED VETERANS AND THEIR

FAMILIES WITH TRANSITIONAL HOUSING IN A SERVICE AREA NEAR MILITARY

REHABILITATION HOSPITAL SERVICES FOR THE ARMED FORCES. PLEASE SEE

THE DETAILS OF THIS PROJECT UNDER PROGRAM SERVICES AT PAGE 2, ITEM 4

A

JSa

261228 1 000
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Schedule O (Form 990 or 990-EZ) 2012

Page 2

Name of the organization Employer ldentification number

CARRINGTON CHARITABLE FOUNDATION, INC

ATTACHMENT 2

FORM 990, PART III - PROGRAM SERVICE, LINE 4A

PRIOR TO 2012 CCF CONDGCTED NO PROGRAM SERVICES. THROUGH THE END
OF 2012, ALL EXPENSES OF THIS FOUNDATION ARE EITHER RELATED TO
FUNDRAISING OR ARE GRANTS SUPPORTING THE VOLUNTEER ACTIVITIES OF
CARRINGTON EMPLOYEES TO/FOR OTHER QUALIFIED 501 (C) (3) PUBLIC
CHARITIES, ALL NON-AFFILIATED WITH THE CARRINGTON FAMILY OF

COMPANIES. SEE GRANTS PAID LISTED ON SCHEDULE I

DURING 2012, CCF SOLICITED AND RECEIVED A GENEROUS DONATION OF A
SINGLE FAMILY RESIDENCE IN OCEANSIDE CALIFORNIA FROM THE REO AND
MORTGAGE OUTREACH PROGRAM OF BANK OF AMERICA, NA (AS SHOWN ON
SCHEDULE B HEREIN). THE PURPOSE OF THAT PROPERTY DONATION IS TO
BEGIN A PROGRAM TO SUPPLY AT NO COST A FAMILY RESIDENCE FOR
VETERANS OF THE US ARMED FORCES WHO WERE SEVERELY WOUNDED WHEN
SERVING OUR COUNTRY IN IRAQ OR AFGHANISTAN. THE LOCATION OF THIS
FIRST PROPERTY IS UNIQUELY SUITED TO SERVE FAMILIES OF PATIENTS OR
OUTPATIENTS AND FAMILIES RECEIVING CARE AT THE SAN DIEGO NAVAL
HOSPITAL WITH WHOM CCF IS BEGINNING A PROGRAM TO SERVE THE
VETERANS. THE YEAR 2012 WAS DEVOTED TO REHABILITATION OF THE
PROPERTY AND INSTALLATION OF SPECIAL SAFETY AND TITLE 10 FIXTURES
SUITABLE TO SERVE VETERANS MISSING ONE OR MORE LIMBS. 1IT IS
EXPECTED THAT THE FIRST PROGRAM USE OF THIS RESIDENCE WILL BE IN
THE 2013 REPORTING YEAR. THE RESIDENCE ITSELF IS RESTRICTED AS TO
ITS USE BY THE CONTRACT BETWEEN CCF AND BANK OF AMERICA SUCH THAT
IT CAN ONLY BE USED TO SERVE VETERANS IN THIS MANNER AND CANNOT BE

SOLD OR DISPOSED OF WITHOUT THE DIRECTION OF THE DONOR. UPON

JSA

2E1228 1 000
3075EC A31U
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Schedule O (Form 990 or 890-EZ) 2012 Page 2
Name of the organization Employer identification number
CARRINGTON CHARITABLE FOUNDATION, INC

ATTACHMENT 2 (CONT'D)

RECEIPT OF THE DONATION, CCF OBTAINED AN INDEPENDENT REAL ESTATE
APPRAISAL AND VALUED THE DONATION AT $326,100 BASED ON THAT

APPRAISAL.

ATTACHMENT 3

990, PART VII- COMPENSATION OF THE FIVE HIGHEST PAID IND. CONTRACTORS

NAME AND ADDRESS ’ DESCRIPTION OF SERVICES COMPENSATION

PELICAN HILL RESORT & CC 362,718.
22701 PELICAN HILL ROAD SOUTH
NEWPORT COAST, CA 92657

‘ ATTACHMENT 4
FORM 990, PART VIII ~ INVESTMENT INCOME

(A) (B) (C) (D)
TOTAL RELATED OR UNRELATED EXCLUDED
DESCRIPTION REVENUE EXEMPT REVENUE BUSINESS REV. REVENUE
CHECKING ACCOUNT INTEREST 5. 5.
TOTALS 5. 5.

ATTACHMENT 5

FORM 990, PART VIII -~ FUNDRAISING EVENTS

DIRECT NET
DESCRIPTION EXPENSES INCOME
ANNUAL GOLF CLASSIC 491,779. ~-491,779.
TOTALS 491,779. -491,779.
JSA Schedute O (Form 990 or 890-EZ) 2012
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Schedule R (Form 990) 2012 Page &
A  Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see
instructions).

SCH R - OTHER ENTITIES

RELATED ENTITIES

CARRINGTON HOUSE, LLC EIN 27-2073758. DURING 2012, AND UPON THE
CONTRIBUTION TO CCF OF A SINGLE FAMILY RESIDENCE BY BANK OF AMERICA, NA,
CCF, INC. FORMED A 100% OWNED LIMITED LIABILITY COMPANY SUBSIDIARY TO
HOLD TITLE TC THE PROPERTY AND TO PROVIDE A FORM OF LIABILITY PROTECTION
FOR INSURANCE AND OPERATING PURPOSES. ANY 100% OWNED LLC SUBSIDIARY BY
AND INCORPORATED ENTITY SUCH AS CCF, INC., OR "SMLLC" IS CONSIDERED BY
THE INTERNAL REVENUE CODE AS A "DISREGARDED ENTITY". ESSENTIALLY THE
ENTITY, ITS FORMATION AND THE TRANSFER OF TITLE TO THAT ENTITY MUST BE
IGNORED FOR FEDERAL AND MOST STATE TAX REPORTING PURPOSES. THUS THE
ENTITY AND ITS ASSETS ARE TREATED AS A DIVISION OF CCF AND REPORTED

HEREIN ACCORDINGLY.

Schedule R (Form 990) 2012
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Certified Public Accountants
and Financial Advisors

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Carrington Charitable Foundation

Report on Financial Statements

We have audited the accompanying financial statements of Carrington Charitable Foundation
(the “Foundation”), which comprise the statements of financial position as of December 31, 2012
and 2011, and the related statements of activities and changes in net assets, and cash flows for
the years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

4100 Newport Place Drive, Third Floor « Newport Beach, CA 92660 main 949,222,2999 web squarmilner.com

Los Angeles | Newport Beach | San Diego | Encino | Cayman Islands
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Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Foundation as of December 31, 2012 and 2011, and the results of its

operations and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matters

Our audits were conducted for the purpose of forming an opinion on the financial statements as a
whole. The accompanying supplementary information (Details of Major Fundraising Activities)
is presented for purposes of additional analysis and is not a required part of the financial
statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the financial
statements as a whole.

SQUAR, MILNER, PETERSON, MIRANDA & WILLIAMSON, LLP

%’M—*’ Ui Q,ém-u M cam i~ &Mﬂ mm)c_ua

Newport Beach, California
July 30, 2013




CARRINGTON CHARITABLE FOUNDATION

STATEMENTS OF FINANCIAL POSITION
December 31, 2012 and 2011

2012 2011
ASSETS
Assets
Cash and cash equivalents $ 718,881 389,260
Donations receivable 12,290 2,500
Real property 326,100 -
Total assets $ 1,057,271 391,760
LIABILITIES AND NET ASSETS
Liabilities
Accrued expenses $ 78,758 97
Total liabilities 78,758 97
Net Assets
Unrestricted 652,413 391,663
Temporarily restricted 326,100 -
Total net assets 978,513 391,663
Total liabilities and net assets $ 1,057,271 391,760

Page 3 The accompanying notes are an integral part of these financial statements




CARRINGTON CHARITABLE FOUNDATION
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
For the Years Ended December 31, 2012 and 2011

2012 2011
Temporarily
Unrestricted Restricted Total Total

REVENUES

Fundraising $ 870,500 % - 3 870,500 $ 811,026

Contributed services 201,190 - 201,190 164,394

Contributed real property - 326,100 326,100 -

Auction proceeds 221,190 - 221,190 89,641

Contributions and donations 114,088 - 114,088 85,708

Other 7,567 - 7,5_67 2

Total revenues 1,414,535 326,100 1,740,635 1,150,771

EXPENSES

Donations and grants 451,054 - 451,054 362,350

Fundraising activities 475,027 - 475,027 316,829

Allocated administrative 201,190 - 201,190 164,394

Other 26,514 - 26,514 11,034

Total expenses 1,153,785 - 1,153,785 854,607

EXCESS OF REVENUES

OVER EXPENSES 260,750 326,100 586,850 296,164
CHANGE IN NET ASSETS 260,750 326,100 586,850 296,164
NET ASSETS AT

BEGINNING OF YEAR 391,663 — 391,663 95,499
NET ASSETS AT END OF

YEAR $ 652,413 % 326,100 § 978,513 §$ 391,663

Page 4 The accompanying notes are an integral part of these financial statements




CARRINGTON CHARITABLE FOUNDATION
STATEMENTS OF CASH FLOWS
For the Years Ended December 31, 2012 and 2011

2012 2011

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets

$ 586,850 $ 296,164

Adjustments to reconcile change in net assets to net cash
provided by operating activities:

Contributed real property (326,100) —
Change in operating assets and liabilities:
Donations receivable (9,790) (2,500)
Accounts payable and accrued expenses 78,661 97
Net cash provided by operating activities 329,621 293,761
NET INCREASE IN CASH 329,621 293,761
CASH - beginning of period 389,260 95,499

CASH - end of period

$ 718881 § 389,260

SUPPLEMENTAL DISCLOSURE OF NONCASH

ACTIVITIES:
Contributed services

Contributed fundraising expenses
Contributed real property

$ 201,190 $ 164,394

&~
&

316,829

$ 326,100 $ —

Page 5

The accompanying notes are an integral part of these financial statements.




CARRINGTON 'CHARITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
December 31, 2012 and 2011

1. ORGANIZATION AND CHARITABLE MISSION

Carrington Charitable Foundation (the “Foundation” or “CCF”) was incorporated in
Delaware on March 9, 2010 and is exempt from federal and state income taxes under
Section 501(a) of the Internal Revenue Code. The Foundation is a nonprofit organization
classified under Section 501(c)(3) as a public charity and is registered in the states of
California, New York, Indiana and Connecticut. The Foundation has also been classified
as an entity that is not a private foundation within the meaning of Section 509(a) and
qualifies for deductible contributions provided in Section 170(b)(1)(A)(vi). The financial
support for the Foundation is derived through contributions from individuals,
corporations and through fundraising activities.

The Foundation’s objective is to partner with associates of the Carrington family of
companies to reach out to those in need. CCF will support charities through the collective
efforts of the CCF Board of Directors and associates of the Carrington family of
companies in an effort to encourage associate participation and maximize contributions to
those charities. CCF seeks to promote giving back to the community through generous
support of the chosen charities which reflect the interests and passions of Carrington
associates.

The Foundation’s donations are primarily focused toward other 501(c)(3) organizations
based on the interests of Carrington associates. All donations are determined through the
combined efforts of the Foundation’s Board of Directors and Advisory Committee, which
is comprised of Carrington associates.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Method of Accounting

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America (“GAAP”).

Basis of Presentation

In order to accommodate the various alternatives for donors’ distribution objectives, the
Foundation’s records are maintained for internal purposes in accordance with the
principles of fund accounting. The Foundation reports gifts of each and other assets as
restricted support if they are received with donor stipulations that limit the use of the
donated assets. When a donor restriction expires, that is, when a stipulated time
restriction ends or purpose restriction is accomplished, temporarily restricted net assets
are reclassified to unrestricted net assets and reported in the statement of activities as net
assets released from restrictions. The Foundation follows authoritative guidance for

Page 6




CARRINGTON CHAkITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
December 31, 2012 and 2011

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Basis of Presentation (continued)

financial statements for not-for-profit organizations. This guidance requires that net
assets, revenues, gains, expenses and losses be classified as unrestricted, temporarily
restricted and permanently restricted.

A summary of the net asset categories included in the accompanying financial statements
is as follows:

Unrestricted — Unrestricted net assets include amounts that are available for support of
the Foundation’s operational and administrative functions, discretionary nonadvised
amounts that are available to support community activities and charitable endeavors at
the discretion of the Foundation’s Board of Directors, and discretionary donor-advised
amounts for which grant recommendations of the respective donors are accepted for
consideration, subject to final approval by the Foundation’s Board of Directors.

Temporarily Restricted — Temporarily restricted amounts represent contributed funds,
subject to specific donor-imposed restrictions, contingent upon a specific performance of
a future event or a specific passage of time before the Foundation may spend the funds.
The balance includes contributions receivable, term endowments, deferred gifts in the
form of trusts and annuities and unappropriated earnings on permanently restricted
endowments.

Permanently Restricted — Permanently restricted net assets represent those assets
contributed to the Foundation where the original dollar value is to remain in perpetuity as
a permanent endowment of the Foundation.

As of December 31, 2012, $326,100 of the Foundation’s assets were temporarily
restricted for five years through the end of 2017. As of and for the year ended
December 31, 2011, all of the Foundation’s assets and revenues were unrestricted.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the
Foundation to make estimates and assumptions that affect the amounts reported in the
financial statements and disclosure of contingent assets and liabilities. Actual results
could differ from those estimates.

Cash and Cash Equivalents

The Foundation considers those investments that are highly liquid, readily convertible to
cash and which mature within three months from the original date of purchase, to be cash
equivalents. There were no cash equivalents as of December 31, 2012 or 2011. The

estimated fair market value of cash is equal to its carrying amounts as of December 31,
2012 and 2011. .

Page 7



CARRINGTON CHARITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
December 31, 2012 and 2011

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments at Fair Market Value

Debt securities and marketable equity securities are measured at fair value based upon
quoted market prices. Realized and unrealized gains and losses and interest and dividends
on marketable securities are reported as investment income unless the income or loss is
restricted by donor or law.

Concentrations of Credit Risk

The Foundation currently maintains substantially all of its cash with one major financial
institution. At times, the cash balance may be in excess of the amounts insured by the
Federal Deposit Insurance Corporation (“FDIC”).

Financial instruments which potentially subject the Foundation to concentrations of credit
risk consist solely of cash, although the Foundation’s policy allows for investments,
which would be managed within guidelines established by the Foundation’s Board of
Directors. This policy limits the amounts which may be invested in any one issue.

Support and Revenue Recognition

The Foundation records revenues and contributions on the accrual basis of accounting.
Contributions are recognized as public support pursuant to the terms of the gifts. Unless
specifically restricted by the donor, all contributions are considered available for the
Foundation’s discretionary use.

The Foundation typically holds one major fundraising event each year for which various
businesses and individuals are solicited for donations of goods and/or services and
participation.

Other major sources of revenue include Carrington employee and corporate donations.
Designated Donations and Functional Allocation of Expenses

The Foundation’s Board of Directors approves specific donations, scholarships and
grants.

The Foundation receives donated services from the Carrington family of companies for
various administrative and corporate support services. The Foundation records these
donated services at their fair market value as determined by management of the
Foundation and the Carrington family of companies. Management of the Foundation
believes these allocations to be reasonable.

Page 8




CARRINGTON 'CHARITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
December 31, 2012 and 2011

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Designated Donations and Functional Allocation of Expenses (continued)

The Carrington family of companies also provide support to the Foundation’s fundraising
activities through direct payment of fundraising expenses. These amounts are considered
revenues and expenses of the Foundation.

All other expenses of the Foundation are considered operating expenses incurred in
fundraising, providing financial and other beneficial support to various charitable
programs and in administering the Foundation.

Income Taxes

The Foundation is exempt from federal income and state franchise taxes under
Section 501(c)(3) of the Internal Revenue Code and corresponding state revenue and
taxation statutes. Accordingly, no provision for income taxes has been made. However, in
accordance with GAAP, the Foundation is required to determine whether a tax position is
more likely than not to be sustained upon examination by the applicable taxing authority,
including resolution of any related appeals or litigation processes, based on the technical
merits of the position. The tax benefit to be recognized is measured as the largest amount
of benefit that is greater than fifty percent likely of being realized upon ultimate
settlement. Derecognition of a tax benefit previously recognized could result in the
Foundation recording a tax liability that would reduce net assets. The Foundation does
not believe it has any unrecognized tax benefits at December 31,2012 or 2011.

Subsequent Events

The Foundation has evaluated subsequent events through July 30, 2013, the date this
financial statement was available to be issued. Subsequent events are events or
transactions that occur after the date of the statement of financial position but before
financial statements are issued. The Foundation recognizes in the financial statements the
effects of all subsequent events that provide additional evidence about conditions that
existed at the date of the statement of financial position, including the estimates inherent
in the process of preparing the financial statements. The Foundation’s financial
statements do not recognize subsequent events that provide evidence about conditions
that did not exist at the date of the statement of financial position but arose after the date
of financial position and before financial statements are available to be issued.

Recent Accounting Standards

In March 2013, the Emerging Issues Task Force reached a consensus relating to Financial
Accounting Standards Board Accounting Standards Codification Topic 958 (Not-for-
Profit Entities) (“ASC 958”) surrounding the recognition of services received by the not-
for-profit entity. The consensus modifies the existing rules which require that contributed

Page 9



CARRINGTON CHA;RITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
December 31, 2012 and 2011

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recent Accounting Standards (continued)

services be recognized at fair value if employees of separately governed affiliated entities
regularly perform services (in other than an advisory capacity) for and under the direction
of the donee. In addition, that guidance indicates that those contributed services only
should be recognized if they (1) create or enhance nonfinancial assets or (2) require
specialized skills, are provided by individuals possessing those skills, and typically would
need to be purchased if not provided by donation. The consensus reached in March 2013
requires that all services received from personnel of an affiliate that directly benefit the
recipient not-for-profit entity to be recognized. Those services should be measured at the
cost recognized by the affiliate for the personnel providing those services. However, if
measuring a service received from personnel of an affiliate at cost will significantly
overstate or understate the value of the service received, the recipient not-for-profit entity
may elect to recognize that service received at either (1) the cost recognized by the
affiliate for the personnel providing that service or (2) the fair value of that service. The
amendment to ASC 958 is effective prospectively for fiscal years beginning after
June 15, 2014 with early adoption permitted. The Foundation is currently evaluating the
impact of the adoption of this amendment on its financial position and results of
operations.

3. DESCRIPTION OF PROGRAM SERVICES AND MAJOR ACTIVITIES

The following is a description of the program services and major activities of the
Foundation:

Veterans Airlift Command

Provides free air transportation to post 9/11 combat wounded and their families for
medical and other compassionate purposes through a national network of volunteer
aircraft owners and pilots.

Carrington House

Converts donated real estate owned properties into temporary housing for seriously
injured military personnel undergoing rehabilitation at medical facilities and their
families.

Other Donations and Grants

This includes general donation proceeds received outside of the major programs

described above, and donations and grants made by the Foundation to other non-profit
organizations and community charities.

Page 10




CARRINGTON CHAilITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
December 31, 2012 and 2011

3. DESCRIPTION OF PROGRAM SERVICES AND MAJOR ACTIVITIES
(continued)

Management and Fundraising Activities

This includes general fundraising proceeds received outside of the major programs
described above. Additionally, this includes the administrative and fundraising costs
incurred by the Foundation.

4. RELATED PARTY TRANSACTIONS

As discussed in Note 2, the Foundation receives certain administrative and corporate
support from the Carrington family of companies in the form of personnel, office space
and office equipment. Such amounts are allocated to the Foundation and recorded as
contributed services, revenues, and allocated administrative expenses in the
accompanying statements of activities and changes in net assets. During the years ended
December 31, 2012 and 2011, the Foundation was allocated $201,190 and $164,394,
respectively, from the Carrington family of companies for such services and expenses.
The Carrington family of companies also provides support to the Foundation’s
fundraising activities through direct payment of fundraising expenses. During the years
ended December 31, 2012 and 2011, $0 and $316,829, respectively, was recorded as
Fundraising revenues and Fundraising activities in the accompanying statements of
activities and changes in net assets. In addition, the Foundation receives cash donations
from the Carrington family of Companies in connection with major fund raising
activities. During the years ended December 31, 2012 and 2011, the Foundation received
$325,000 and $150,000, respectively from the Carrington family of Companies.

S. CONTRIBUTED REAL PROPERTY

Contributed real property consists of land, building and improvements donated to the
Foundation for the purpose of providing temporary housing for seriously injured military
personnel undergoing rehabilitation at medical facilities and their families. Contributed
real property is recorded at fair value at the time of donation and is restricted through
2017. There is no depreciation for the year ended December 31, 2012 as the asset was not
yet placed in service. Contributed real property consists of the following at December 31:

2012 2011
Land $§ 200,000 $ -
Building and improvements 126,100 -
Total contributed real property $ 326,100 § -

Page 1]




CARRINGTON CHA‘RITABLE FOUNDATION
DETAILS OF MAJOR FUNDRAISING ACTIVITIES
For the Year Ended December 31, 2012

Golf
Tournament Auction
REVENUES
Sponsor and fundraising $ 716,000 $ -
Auction proceeds - 221,190
Donations 154,500 —
Total revenues 870,500 221,190
EXPENSES
Facilities and catering 363,576 -
Merchandise and gifts 49,427 -
Supplies and promotional 44,359 -
Photography 3,000 -
Auction expenses — 16,602
Total expenses 460,362 16,602
NET FUNDS RAISED BY MAJOR FUNDRAISING
ACTIVITIES $ 410,138 $ 204,588

Page 12 See accompanying independent auditors’ report




