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SCANNED DEC 02 2013

Return of Private Foundation OMB No_1545-0052

Formt990-PF or Section 4947(a)(1) Nonexempt Charitable Trust 20 1 2
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements. Open to public Inspechion
For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
ELBRIDGE AND DEBRA STUART FAMILY .
FOUNDATION 26-4492027
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
P.O. BOX 8340 (775)770-4097
Clty or town, state, and ZIP code C 1f exemption apphication 1s pending, check here »D
INCLINE VILLAGE, NV 89452
G Check all that apply: [:] Initial return |:| Imitial return of a former public chanty D 1. Foreign organizations, check here bl:]
|:] Final return [:l Amended return
[_] Address change [_] Name change 2. e e e tanen e 1ot gy [ ]
H_Check type of organization: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt chanitable trust |:] Other taxable private foundation under section 507(b}(1)(A), check here >|:|
| Fair market value of all assets at end of year |J Accounting method: [X]Cash [ Accrual F If the foundation 15 in a 60-month termination
(from Part II, col (c), line 16} (] oter (specify) under section 507(b)(1)(B), check here B>
» 35 46,775,379 .|(Parti, column (d) must be on cash basss )
Part | | Analysis of Revenue and Expenses A (d) Disbursements
Py o | et | Opemn | @A | o,

Contributions, gifts, grants, etc., recerved B N/A <

1

2 Checkp IX] 1f the foundation 1s not required to attach Sch B
3 Interest on savings and temporary
4

cash investments

Dividends and interest from securities 770,248. 770,246. STATEMENT .1

5a Gross rents 38,536. 38,536. STATEMENT 2

b Net rental income or {loss) 2 5 1 9 4 4 . STATEMENT 3
° 6a Net gain or (loss) from sale of assets not on line 10 9 8 0 7 8 2 2 . :
2| bSmmtes T 11,645,067, . |
q>, 7 Capital gan net income (from Part IV, line 2) 9 8 0 1 8 2 2 .
s B t

8 Net short-term capital gain ;

9 Income modifications
Gross sales less returns ¢
102 and allowances ;

B Less Cost of goods sold
¢ Gross profit or (loss) ;

11 Other income -52,757. 46,546. STATEMENT 4 .
12 Total. Add lings 1 through 11 1,736,849.] 1,836,150.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages N
o 15 Pension plans, employee benefits Ktbtl tU
@ 16a Legal fees STMT 5 5,818. 5,818. 8 0.
§ b Accounting fees STMT 6 37,099. 37,099. QL NNy 927 2013 o 0.
X1 ¢ Other professional fees STMT 7 66,797. 66,797. ~ 2 0.
2117 Interest PRy
B[18 Taxes STMT 8 54,868. 5,639. VOUEN, Ul 0.
g 19 Depreciation and depletion
_g 20 Occupancy
<|21 Travel, conferences, and meetings
g 22 Pninting and publications
D|23 Other expenses STMT 9 51,894. 50,775, 0.
‘é‘ 24 Total operating and administrative ’
8 expenses Add lines 13 through 23 216,476. 166,128. 0.
©l25 Contributions, gifts, grants paid 687,672. 687,672.
26 Total expenses and disbursements
Add lines 24 and 25 904,148. 166,128, 687,672.
27 Subtract ine 26 from line 12:
d Excess of revenue over expenses and disbursements 8 3 2 1 7 0 1 )
b Netinvestment income (¢ negative, enter -0-) 1,670,022,
¢ Adjusted net income (f negative, enter -0-) N/A
A %5ah2  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2012)
3
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Form,990-PF (2012)

' ELBRIDGE AND DEBRA STUART FAMILY
FOUNDATION

26-4492027

Page 2

Attached schedules and amoents in the descnption
Part |l Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

88,637.

1 Cash - non-interest-bearing

82,257.

82,257.

675,031.

Savings and temporary cash investments

1,306,329.

1,306,329.

3 Accounts recewvable »
Less: allowance for doubtful accounts P>

4 Pledges recevable P
Less: allowance for doubtful accounts »

5 Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >
Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

STMT 10 10,459,773.

b Investments - corporate stock

10,093,959.

11,095,604.

STMT 11 7,752,175.

¢ Investments - corporate bonds

11 Investments - tand, busldings, and equipment basis

>
>

Less accumulated depreciation

10,673,452.

10,995,490.
I

12 Investments - mortgage loans

STMT 12 14,122,833.

13 Investments - other

12,031,502.

12,887,488.

14 Land, buldings, and equipment; basis P>
Less accumulated deprectation »

15 Other assets (describe P STATEMENT 13) 10,664,560.

10,408,211.

10,408,211.

16 __Total assets (to be completed by all filers) 43,763,0009.

44,595,710.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 toans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe p )

23 Total liabilities (add lines 17 through 22) 0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Cap#al stock, trust principal, or current funds 0.

0.

28 Paid-in or capital surplus, or fand, bldg., and equipment fund 0.

0.

29 Retaned earmings, accumulated Income, endowment, or other funds 43,763,009.

44,595,710.

30 Total net assets or fund balances 43,763,009.

44,595,710.

43,763,009.

31 Total liabilities and net assets/fund balances

44,595,710,

46 ,775,379.

Analysis of Changes in Net Assets or Fund Balances

1

D O bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize) P

43,763,009.

832,701.

0.

Add lines 1,2,and 3
Decreases not included in ine 2 (itemize)

44,595,710.

0.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Ii, column (b), ine 30

o jon o jeo [N [—a

44,595,710,

223511
12-05-12

Form 990-PF (2012)



' ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2012) FOUNDATION

26-4492027 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bw%"nfccr?a‘gge‘j (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donalion mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus () minus (g)
a |
b
c
d
e 11,645,067. 10,938,582. 980,822.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1} Gains (Col. (h) gain minus

;
- l. (k), but not less than -0-) or
. (i) Adjusted basis {k) Excess of col. (1) o
(i) F M.V. as of 12/31/69 as of 12/31/69 over col. {J), if any Losses (from col. (h))
a
b
c
d
e 980,822.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part I, line 7 2 980,822.
3 Net short-term capital gain or (loss) as detined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {l0ss), enter -0- 1n Part |, hne 8 3 N/A

|Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes EI No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ralc))d years (b) (c) DIS(I’lbl(l'ljlan ratio
Calendar year (or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets (col (b) dvided by col (c}))
2011 524,279. 33,941,683. .015446
2010 10,712,620. 34,954,206. .306476
2009 129,600. 35,555,141. .003645
2008
2007
2 Total of ine 1, column (d) 2 .325567
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .108522

4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 34,872,235.

5 Multiply ine 4 by line 3 5 3,784,405,

6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 16,700.

7 Addlhnes 5and 6 7 3,801,105. |
|
|

8 Enter qualifying distributions from Part XII, ine 4 8 690,625. |

if ine 8 1s equal to or greater than line 7, check the box in Pari Vi, ne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

223521 12-05-12

Form 990-PF (2012)



' ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2012) FOUNDATION 26-4492027 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 33,400.
of Part |, line 27b g
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). ] [
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 33,400.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. if zero or less, enter -0- 5 33,400.
6 Credits/Payments, ’ E
a 2012 estimated tax payments and 2011 overpayment credrted to 2012 6a 26,681. ;
b Exempt foreign organizations - tax withheld at source 6b !
¢ Tax paid with application for extension of time to file (Form 8868) 6c 30,000. E
d Backup withholding erroneously withheld 6d - 5
7 Total credits and payments Add lines 6a through 6d 7 56,681.
8 Enter any penalty for underpayment of estimated tax. Check here [ X if Form 2220 1s attached 8 384.
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 22,897.
Enter the amount of ing 10 to be: Credited to 2013 estimated tax P> 22,897 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundatton attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materals published or i
distnbuted by the foundation in connection with the activities. e R
¢ Did the foundatton file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0. i
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation i
managers. > $ 0. Lo
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities :
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or !
bylaws, or other similar instruments? If *Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T ;
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ;
® By language in the governing instrument, or :
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law )
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part i, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
DE
b If the answer I1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each stale as required by General Instruction G? If "No," attach explanation SEE STATEMENT 14 | sb X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~yes,* attach a schedule Iisting thew names and addresses 10 X

223531
12-05-12

Form 990-PF (2012)



' ELBRIDGE AND DEBRA STUART FAMILY
Form 990-PF (2012) FOUNDATION 26-4492027 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If “Yes,” attach statement (see instructions) 12 X

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 ] X
Website address P> N/A

14 Thebooks are incare of p» THE ORGANIZATION Telephone no.p (775)770-4097
Locatedat » P.O. BOX 8340, INCLINE VILLAGE, NV ZIP+4 p89452

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4 L]
and enter the amount of tax-exempt interest receved or accrued during the year » L 15 | N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authonity over a bank, Yes| No

securities, or other financial account in a foresgn country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign

country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No

1a During the year did the foundation (erther directly or indirectly): y
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ':l Yes IIJ No L iw :
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) .

a disqualified person? [ 1ves [(X]No N N I

(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes [E No i \?"g

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes l—_X_—| No o

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:| Yes DT_I No i

(6) Agree to pay money or property to a government official? (Exception. Check "No” . r

iIf the foundation agreed to make a grant to or to employ the official for a period after . g
termination of government service, if terminating within 90 days.) D Yes E] No | &

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ’

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here > |:] -

¢ Did the foundation engage wn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected A

before the first day of the tax year beginming in 2012? 1c X

2 Taxes on fallure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):

a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20122 [T ves (X1 No
i "Yes," list the years p» s , ,

b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years kisted in 2a, hst the years here.
» . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [K] No

b If"Yes,” did it have excess business haldings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012) N/A 3b
4a Did the foundation invest during the year any amount i a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

Form 990-PF (2012)

223541
12-05-12




ELBRIDGE AND DEBRA STUART FAMILY

Form'990-PF (2012) FOUNDATION 26-4492027 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IXI No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voler registration drive? I:] Yes @ No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes [I] No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [:l Yes IXI No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes [X] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes [:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes D?_l No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 '
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes IX] No
b 1t "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h((Jtl)J)rs;r '5'5} evrégka\(lleeilao o (C)((I;for?;?:’;?gfm °(’“"§,V,§°d°e'f§'f,2},°'““s ac(:%anlﬁ ,e&?leer
to position enter -0-) compensation allowances
ELBRIDGE H STUART DIRECTOR
PO BOX 8340
INCLINE VILLAGE, NV 89452 20.00 0. 0. 0.
DEBRA E STUART DIRECTOR
PO BOX 8340
INCLINE VILLAGE, NV 89452 20.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th:LI?é %r(]e? %%r'?ge (c) Compensation °("'d° gcﬁgdg;’z%uﬁmg‘ af:%gﬁ ,ec?t?leer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

223551
12-05-12

Form 990-PF (2012)



' ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2012) FOUNDATION 26-4492027 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical informatton such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See tnstructions.
3

Total. Add hnes 1 through 3 >

0.

223561
12-05-12

Form 990-PF (2012



ELBRIDGE AND DEBRA STUART FAMILY
Form,990-PF (2012) FOUNDATION

26-4492027 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly fair market value of securities 1a 34,290,973.
b Average of monthly cash balances 1b 1,112,311.
¢ Far market value of all other assets 1¢
d Total (add Iines 1a, b, and c) 1d 35,403,284.
e Reduction claimed for blockage or other factors reported on hines 1a and
1¢ (attach detailed explanation) LIe I 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 35,403,284.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 531,049.
5 Netvalue of noncharitable-use assets Subtraci line 4 from line 3. Enter here and on Part V, line 4 5 34,872,235.
6 Minimum investment return. Enter 5% of line 5 6 1,743,612,
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)
1 Miimum investment return from Part X, line 6 1 1,743,612,
2a Tax on investment income for 2012 from Part VI, ine 5 2a 33,400.]
b Income tax for 2012. (This does not include the tax from Part VL) 2b 4,626.
¢ Add lines 2aand 2b 2c 38,026.
3 Distributable amount before adjustments. Subtract hine 2¢ from line 1 3 1,705,586.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,705,586.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl1, line 1 7 1,705,586,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -
a Expenses, contributions, gifts, etc. - total from Part I, column {d), line 26 1a 687,672.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 2,953.
3 Amounts set aside for specific chantable projects that satisty the:
a Suitability test (prior 1RS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 690,625.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 690,625.

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

10

Form 990-PF (2012)



ELBRIDGE AND DEBRA STUART FAMILY
FOUNDATION

Form 990-PF (2012)

26-4492027 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2012:
a From 2007

(a)

Corpus

(b)

Years prior to 2011

(c)
2011

(d)
2012

1,705,586.

§

b From 2008

¢ From 2009

d From 2010

e From 2011

6,806,965.

f Total of lines 3a through ¢
4 Qualfying distributions for 2012 from
Part XII, line 4: » $

kS

i

g

Soae
etz
N

iy

690,625.

a Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2012 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryaver applhed to 2012
(If an amount appears in column (d}, the same amount
must be shown i column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see Instructions
e Undistnibuted income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2012. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not apphed on line 5 or ine 7
9 Excess distributions carryoverto 2013
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2008

6,806,965.

o -
- EH
. =

o

lxse ifle

0.

< b

690,625.

0.

a4

1,014,961.

1,014,961.

3

b

—
i

Toad s
:

R

5,792,004,

yo] ag i v e
Sy
x %%m S

cnionn Fand e 0

5,792,004.

b Excess from 2009

¢ Excess from 2010

5,792,004.

d Excess from 2011

e Excess from 2012

223581
12-05-12

Form 990-PF (2012)



ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2012) FOUNDATION 26-4492027  Pagetd
| Part XIV I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t i1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942())(3) or I_—_I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2012 {b) 2011 {c) 2010 {d) 2009 (e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualfying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets® alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())}(3)(B)(1)

b *Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support™ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(7)(3)(B)(m)

—

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submussion deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

223601 12-05-12 Form 990-PF (2012)
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" ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (¥012) FOUNDATION

26-44

92027 Page i

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundan(}n Purpose of grant or Amount
u
Nam B any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Paid duning the year

CAMP KOREY NONE PUBLIC GENERAL CHARITABLE
28901 NE CARNATION FARM ROAD
CARNATION K WA 98014-8800 441 551,
LOYOLA MARYMOUNT UNIVERSITY NONE PUBLIC GENERAL CHARITABLE
1 LOYOLA MARYMOUNT UNIVERSITY DRIVE
LOS ANGELES, CA 90045 150 000,
PARASOL TAHOE COMMUNITY FOUNDATION NONE PUBLIC GENERAL CHARITABLE
948 INCLINE WAY
INCLINE VILLAGE, NV 89451 13,104,
PASSTHROUGH FROM BUCKEYE PARTNERS LP NONE PUBLIC GENERAL CHARITABLE
K-1
P.O. BOX 56169
HOUSTON, TX 77256 3.
PASSTHROUGH FROM ENERGY TRANSFER NONE PUBLIC GENERAL CHARITABLE
EQUITY LP K-1
3738 OAK LAWN AVE
DALLAS, TX 75219 1,

Total SEE CONTINUATION SHEET(S) > 3a 687 672

b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2012)

223611
12-05-12

13




ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2012) FOUNDATION

26-4492027 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Ecxcluded by section 512, 513, or 514 (e)
Bus(|an)ess {b) E,((c - (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwvidends and interest from securities 14 770,248.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 25,944.
6 Netrental ncome or (loss) from personal
property
7 Other investment income 18 -52,757.
8 Gain or (loss) from sales of assets other
than mventory 18 980,822.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 1,724,257. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 1,724,257.
(See worksheet tn line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
e Form 990-PF (2012)

14




ELBRIDGE AND DEBRA STUART FAMILY
Form 990-PF (2012) FOUNDATION _ 26-4492027 page 13
| Part X?" | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than sectron 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
() Gash . . ... .. . 1a(1) X
(2) Otherassets . . .. .. 1a(2) X
b Other transactions'
(1) Sales of assets to a noncharitable exempt organization N RO (14} X
(2) Purchases of assets from a noncharitable exempt organization . . e . e e e (2) X
(3) Rental of facilities, equipment, or other assets o e X . T 1b(3) X
(4) Reimbursementarrangements . . ... ... . . . . L. 1b(4) X
{5) Loans or loan guarantees . . . . . . o 1b(5) X
(6) Pertormance of services or membersh|p or fundralsmg sullcnatlons L . i i 0 'b(8) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees o 1¢c X
d If the answer to any of the above Is *Yes," complete the following schedule. Column (b} should always show the far markel value of the goods other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
{8)Lma no, (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of wransfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 . .. . ... o L. o Cdves XINo
b If“Yes," complete the following schedule.
(a) Name of organlzatlon {b) Type of organization (¢) Description of refationship
N/A

Under pg " /. ey, Including accampanying schedules and statements, and to the best ol my knowledga Ty pa——
Sign and belfef aft Jotdf oAb ibte, ofr pagér (othar than taxpayer) Is based on alt information of which preparer has any knowisdge ;?,':;‘,‘n';'g,‘o&“(g’,':‘.’,.’,’g ,
Here t/ 6/ 203 ’
| DIRECTOR X ves [ Ino
Signature of officeq Date Title

Print/Type preparer's name Preparer's Date Check [__J T [PTIN
self- employed
Paid P /A3 P00743732

CRAIG LEWIS

Preparer |Fm'sname » BOGDAN & FRASCO; LLP FrmsEN > 94-3205916
Use Only

Firm'saddress p 575 MARKET STREET, SUITE 2000
SAN FRANCISCO, CA 94105 Phonenc. (415) 278-8585
Form 980-PF (2012)

223622
12-05-12



ELBRIDGE AND DEBRA STUART FAMILY
FOUNDATION

CONTINUATION FOR 990-PF, PART IV
26-4492027 PAGE 1 OF 2

[ Part IV | capital Gains and Losses for Tax on Investment Income

{a) Listand describe the kind(s) of property sold, e.g., real estate, (bf,*‘_'%"‘l’"accrﬂaus'ged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (mMo-day,yr.) | (mo., day,yr.)
1a #113 - SEE STATEMENT A P VARIOQUS [VARIQUS
b 0.67 SHS ADR INTERCONTINENTAL HOTELS GROUP P 10/26/12
¢ 214 SHS CHUBB CORP P 10/25/12
d 37 SHS DISCOVERY COMMUNICATIONS INC P 10/25/12
e 315 SHS TIME WARNER INC P 10/25/12
i 44 SHS DISCOVERY COMMUNICATIONS INC P 11/02/12
g 51 SHS VISA INC P 11/02/12
h 68 SHS VISA INC P 11/09/12
+ 311 SHS ADR UNILIVER P 12/14/12
] 321 SHS KINDER MORGAN MGMT LLC SHS COM STK P 01/24/12
k 70 SHS KINDER MORGAN INC DEL COM P 03/05/12
| 58,891.46 SHS MFO TEMPLETON INCOME TR GLOBALBD FD P 01/26/12
m118,944.12 SHS MFQO ARTIQO GLOBAL INVT FDS GLOBAL H P 01/26/12
n 154,361.77 SHS MFQO PIMCO FDS PAC INVT MGMT SER CQ P 01/26/12
092,689.3 SHS MFO MAINSTAY FDS LARGE CAP GROWTH FD P 07/18/12
@ Cusssabspree | (0chssionaloed | (o) 0o o b e

a 1,911,026. 1,855,849, 55,177.
b 17. 19. -2,
¢ 17,014. 16,763. 251.
d 2,034. 2,124, -90.
e 13,828. 14,581. -753.
f 2,432. 2,526. -94.
g 7,326. 7,181. 145.
h 9,628. 9,574. 54.
| 11,978. 11,404, 574.
1 25,160. 19,994. 5,166.
k 2,538. 1,986. 552,
i 765,000. 803,966. -38,966.
m 1,139,485. 1,226,291. -86,806.
n 1,066,640, 1,385,708. -319,068.
0 710,000, 537,598. 172,402.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

Ins (ex f col. .

R 1 v I
a 55,177.
b -2.
c 251.
d -90.
e -753.
f -94.
g 145.
h 54.
1 574.
I 5,166.
k 552.
I -38,966.
m -86,806.
n -319,068.
0 172,402.

If gain, also enter in Part |, ine 7

2 Capital gain net income or (net capital loss) ( l (loss), enter *-0-* n Part |, line 7 )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c)

If (loss), enter *-0-"n Part |, hne 8

223591
05-01-12
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ELBRIDGE AND DEBRA STUART FAMILY

CONTINUATION FOR 990-PF, PART IV

FOUNDATION 26-4492027 PAGE 2 OF 2
| Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b)How acquired (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo-day,yr) | (mo. day,yr.)

ta13,356.42 SHS MFQ VOYAGEUR MUTUAL FUNDS III P 07/18/12
b 120,192.31 SHS MFO PIMCO FDS PAC INVT MGMT SER TO P 07/18/12
¢ 85,178.88 SHS MFQO ASTON RIV RD ALL CAP P 09/28/12
d 221,245.88 SHS MFO MAINSTAY FDS LARGE CAP GROWTH P 12/11/12
e CAPITAL GAIN DISTRIBUTIONS -NORTHERN TRUST #658 P VARIOUS VARIOUS

i PASSTHROQUGH FROM K-1 (SEE STATEMENT B) )4 VARIOUS WVARIOQUS

g DISPOSITION OF PTP K-1S (SEE STATEMENT C) P VARIOUS VARIOUS

h PASSTHROUGH FROM K-1 (SEE STATEMENT B) P VARIQOUS VARIOUS

| DISPOSITION OF POWERSHARES DB COMMODITY K-1 P 06/02/10009/24/12
]

k

|

m

n

0

e e Iy Dematen

a 540,000. 515,958. 24,042.
b 1,375,000. 1,307,692, 67,308.
c 1,000,000. 729,983. 270,017.
d 1,769,967. 1,292,986. 476,981.
e 192,491.
f 46,132.
g 9,875.
h 25,839.
! 1,275,994. 1,196,399. 79,595.
J

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col. (1)

(i) F-M V. as of 12/31/69 as of 12/31/69 over col. {)), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

24,042.

67,308.

270,017.

476,981.

192,4091.

46,132.

9,875.

25,839.

79,595.

o3 il—|l=k~l-|l7k|=|o |lajo |jo|

2 Capital gain net income or (net capital loss)

3

If gain, also enter in Part |, ine 7
{ If (loss), enter *-0-"n Part I, ine 7 2

980,822.

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"in Part |, line 8

N/A

223581
05-01-12
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ELBRIDGE AND DEBRA STUART FAMILY
FOUNDATION

26-4492027

| Part XV |- Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipientis an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or

contribution Amount

SEATTLE UNIVERSITY
901 12TH AVENUE
SEATTLE, WA 98122

NONE

PUBLIC

GENERAL CHARITABLE

15

000,

PET NETWORK HUMANE SOCIETY
401 VILLAGE BOULEVARD
INCLINE VILLAGE, NV 89451

NONE

PUBLIC

GENERAL CHARITABLE

2

500.

WASHINGTON STATE 4-H FOUNDATION
2606 W, PIONEER
PUYALLUP, WA 98371-4998

NONE

PUBLIC

GENERAL CHARITABLE

500.

SIERRA NEVADA COLLEGE
999 TAHOE BOULEVARD
INCLINE VILLAGE, NV 89451

NONE

PUBLIC

GENERAL CHARITABLE

65

000,

PASSTHROUGH FROM REGENCY ENERGY
PARTNERS LP K-1

2001 BRYAN TOWER, SUITE 3700
DALLAS, TX 75201

NONE

PUBLIC

GENERAL CHARITABLE

PASSTHROUGH FROM ENBRIDGE ENERGY
PARTNERS LP K-1

1100 LOUISIANA, SUITE 3300
HOUSTON, TX 77002

FONE

PUBLIC

GENERAL CHARITABLE

PASSTHROUGH FROM WILLIAMS PARTNERS LP

K-1
ONE WILLIAMS CENTER
TULSA, OK 74172

NONE

PUBLIC

GENERAL CHARITABLE

PASSTHROUGH FROM ENERGY TRANSFER
PARTNERS LP K-1

3738 ORK LAWN AVE

DALLAS, TX 75218

NONE

PUBLIC

GENERAL CHARITABLE

Total from continuation sheets

83

013

223631
05-01-12

18



ELBRIDGE AND DEBRA STUART FAMILY FOUNDAT

26-4492027

FORM 9S90-PF -

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MISCELLANEOQOUS 3,007. 0. 3,007.
NORTHERN TRUST #113 3,131. 0. 3,131.
NORTHERN TRUST #658 674,5389. 0. 674,539.
NORTHERN TRUST #824 6,689. 0. 6,689.
NORTHERN TRUST #847 1,356. 0. 1,356.
PASSTHROUGH FROM K-1S (SEE
STATEMENT B) 9,536. 0. 9,536.
PASSTHROUGH FROM K-1S (SEE
STATEMENT B) 71,988. 0. 71,988.
TAX-EXEMPT INTEREST PASSTHROUGH
FROM K-1S (SEE STATEMENT A) 2. 0. 2.
TOTAL TO FM 990-PF, PART I, LN 4 770,248. 0. 770,248.
FORM 990-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
LAND - 28901 NE CARNATION FARM ROAD, CARNATION, WA
98014 1 38,536.
TOTAL TO FORM 990-PF, PART I, LINE 5A 38,536.
FORM 990-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
INSURANCE 12,592.

- SUBTOTAL - 1 12,592.
TOTAL RENTAL EXPENSES 12,592.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 25,944.

19 STATEMENT(S) 1, 2, 3




ELBRIDGE AND DEBRA STUART FAMILY FOUNDAT

26-4492027

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ORDINARY GAIN FROM DISPOSITION OF
K-1S (SEE STATEMENT C) 29,470. 4,352.
OTHER INCOME FROM K-1S (SEE
STATEMENT B) 49,122. 51,533.
ORDINARY LOSS FROM K-1S (SEE
STATEMENT B) -131,349. 0.
ADJ FOR CAP LOSS FR DISPOSITIONS OF
K-1S REPORTED ON 990-T (SEE
STATEMENT B) 0. -9,339.
TOTAL TO FORM 990-PF, PART I, LINE 11 -52,757. 46 ,546.
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 5,818. 5,818. 0.
TO FM 990-PF, PG 1, LN 16A 5,818. 5,818. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITARLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 37,099. 37,099. 0.
TO FORM 990-PF, PG 1, LN 16B 37,099. 37,099. 0.
20 STATEMENT(S) 4, 5, 6



ELBRIDGE AND DEBRA STUART FAMILY FOUNDAT

26-4492027

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISOR FEES 66,797. 66,797. 0.
TO FORM 990-PF, PG 1, LN 16C 66,797. 66,797. 0.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX PAID THROUGH
K-1S (SEE STATEMENT B) 6,141. 5,639. 0.
FEDERAL TAX ON NET
INVESTMENT INCOME 48,727. 0. 0.
TO FORM 990-PF, PG 1, LN 18 54,868. 5,639. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 9
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT INTEREST EXPENSE
FROM K-1S (SEE STATEMENT B) 1,610. 1,593. 0.
PORTFOLIO DEDUCTIONS FROM
K-1S (SEE STATEMENT B) 36,463. 36,463. 0.
OTHER DEDUCTIONS FROM K-1S
(SEE STATEMENT B) 842. 56. 0.
LLC FEES 69. 69. 0.
NONDEDUCTIBLE EXPENSES FROM
K-1S (SEE STATEMENT B) 316. 0. 0.
MISCELLANEOUS 2. 2. 0.
INSURANCE 12,592. 12,592. 0.
TO FORM 990-PF, PG 1, LN 23 51,894. 50,775. 0.
21 STATEMENT(S) 7, 8, 9




ELBRIDGE AND DEBRA STUART FAMILY FOUNDAT

26-4492027

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
-COMMON STOCKS 10,093,959. 11,095,604.
TOTAL TO FORM S9S0-PF, PART II, LINE 10B 10,093,959. 11,095,604.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 10,673,452, 10,995,450.
TOTAL TO FORM S990-PF, PART II, LINE 10C 10,673,452. 10,995,490.
FORM 9950-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
COMMODITIES COST 0. 0.
INVESTMENT K-1S COST 12,031,502. 12,887,488.
TOTAL TO FORM 990-PF, PART II, LINE 13 12,031,502. 12,887,488.

FORM 990-PF

OTHER ASSETS

STATEMENT 13

DESCRIPTION

CARNATION FARM LAND
K-1 DISTRIBUTIONS RECEIVABLE

TO FORM 990-PF,

PART II, LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
10,405, 258. 10,408, 211. 10,408, 211.
259,302. 0. 0.
10,664,560. 10,408,211. 10,408, 211.
22 STATEMENT(S) 10, 11, 12, 13



ELERIDGE AND DEBRA STUART FAMILY FOUNDAT 26-4492027

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 14

EXPLANATION

THIS FOUNDATION IS A DELAWARE CORPORATION BUT DOES NOT CONDUCT THE
NON-PROFIT ACTIVITY IN

THAT STATE AND THEREFORE IS NOT REQUIRED TO FILE WITH THE ATTORNEY GENERAL
OF THAT STATE.

23 . STATEMENT(S) 14
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[Erbrigge & Oebra Stuant Famity T 1 i H 1 ; T T
FEIN 264452027 | o \ VT i - I~
Tax Year 2012 i i _ | [ 1 i i
Form 950 PF, Statement B, Income & gh trom K 13 1 . H 1 1 i ¢
- L Lo ‘
Other IncomeljLosses] Less 1 | Other Deductions 1 * i —
Tess ST % §1231 Less Other mvest | 2% | T "™ax 1 _Non
Ord 178 | Ord 1/8 | Interest | Ordinary | Cap Gain | Cap Gain| Gain 31231 | Portfolo | Otherinc Invest. | tmt Exp Portiotio | Other Foreign | &x | D
Income | ncluded in | income {Loss] | (Loss) | (loss) | Includedtn | Income | (Loss) | Comtrib | it Exp | tnctudedin | D §55(e2) Tax__ nterest | Exp
EIN Partnership Line 1 uBTI Lnes | Line6a | Lines Line 52 | Line10 [0 Une 11A | Line 11F | Line 13A | Une 13H UBTI Line 13K Line 13 [ Tine 13W | Line 16L | Line 18A | Line 18C
232432457 | Buckeye Partners (1554) (1554) 3 40 (315) 3) — i (10)
PAL Dusatiowed 1584 1534 315 i
B0-0534394_| Access (FKA C (4630 (4630 T [G]
PAL Drsalowed 4637 4637 '
562639586 | Crestwood Midstream (Dssposed) @) @) 1
PY Disaflowed PAL Used (491) (431) . €] .
030567133 _|OCP (1978) (1978)] U] (1))
PAL Drsaliowed 1978 1978 7 -
300108820 | Energy Transfer Eq (ETE) (MLP) 672) €72) % 647 —(694)
PAL Dsafiowed 72 72
731483906 _|Energy Transfer Pirs (ETP) (457" (4675) 93 270 511} (511) ) (a13) )
PAL Drsallowed 4675 467! 511 511
16-1731691_|Regency Energy Pus (RGP) (785) (785) 1 () [G) . @)
PAL Drsaliowed 785 785 3 6
23-2787918_| Amengas Purs (APU) 574 (574) 15 @) [©)
PAL Drsalowed 574 574 ] 8
23-3096839 | Sunoco Logsstics Pirs (SXL) 124 124 ] [
260789784 | €1 Paso Prpeime {1509) (1509) 18 @81) 2 @)
PAL Disaflowed 1509 1509 781
20-0833098 |Holly Enerpy Partners (1 480) (1 480) ()]
PAL Drsaliowed 480 1480
731599053 | Magelian Midstream (2643) 2643)] 1 (20)
PAL Drsallowed [ 64
270005456 | Markwest Energy (6312) (6312 136 575 @ (@
PAL Orsallowed 3 31 2
450684578 | Otankung Partners LP (139 (37
PAL Drsafowed 13 137
16-1731691_| Regency Energy Pant (11248) (11248) 2 an 3) \ @)
PAL Disatiowed 11248 11248 7 i
233096839_| Sunoco Logistics 1061 1061 335 18 (51) 51 (12)
PY Omalowed PAL Used (724) (724) [V}
274151603 | Tesom Logistics LP (43) (43) )
PAL Drsallowed a 43 1
|5104| 1678 |Copano Energy LLC (5121) 5121) 1 {355)
PAL Dnsafiowed 121 121 35
651205427 | Targa Resources (9168) (9168) 3 (184) (6
PAL Ouallowed 168 168 184
760568219 | Enterpre Products Prrs (EPD) (MLP) (15 562) (15 562) 8 - 1ol o7 @®|
PAL Dsaliowed 15562 15562 307
237787918 _| Amengas Prs (APU) 1 1
PAL Disaiowed
300108820 | Energy Transfer Eqty (ETE) (Dsposed) ) )
PY Drsafiowed PAL Used @n
731493906 | Energy Transter Pirs (ETP) (Drsposed) 16 16 1 z
PY Draallowed PAL Used (151) (151)
161731631 | Regency Energy Pirs (RGP) (Dsposed)
PY Disalowed PAL Used an [€5s)
391715650 | Enbnage Energy 4113) (4113) [0 13
PAL Drsaliowed 411 411
PY Dsalowed PAL Used @
41 2232463 | Spectra Energy {1059 (1059) 1 ) m
PAL Dusallowed 1059 1059 1
760380342 | Kinder Morgan Energy —(20622)] 20 196 102 1353 (106) —3) (49) (3)
PAL Dwsaflowed 19322 19322 792 46
PY Desaliowed PAL Used 24
[93-1120873 | Oneak Partners (8741) (8741) 1 @n - [G)
PAL Disaliowed 741 741 37
20-2485124_|Wdkams Partners LP. (15 620) (15620) 13 2 12| (209 @ 24)
PAL Dsatiowed 15620 15620 209
PY Oesaliowed PAL Used )
760682150 | Plaues Al-Amencan Proeine LP @219 (3.219) 17 5 1 {455) [5
PAL Desaowed 3218 3218 455 !
27 1679071_| PAA Natural Gas Storage LP (463) (463) [
PAL Drsalowed 453 483 1
371661577 _|EQT Midsteam Partners LP (141) (141)
PAL Drsallowed 141 14
455010536 [MPLX LP (180) (180) (55)
PAL Dsaltiowed 180 180 55
261075308 | Western Gas Pactners LP 3063) (3063) 2 0 () m)
PAL Disatowed 3063 3053 8
455045230 _| Southcross Energy Partners LP 96)| (96) 190
PAL Drsabiowed 56 x
731493506 | Energy Transfer partnens LP 27 7.297) 228 596 (331) ) (645) (7))
PAL Daallowed 1.2 7%
23-2787918 | Amengas Prrs (APU) @rs [O5) 27 11 1 i
PAL Desaliowed %8 368 |
[23-3096839_| Sunoco Logmsbes Pirs (SXL) 186 185 - 13 m | |
[204622256_|Highclere 1 30675 (15743)| 22258 11852 i @ 19)!
32.604224; DB 552 B79N]  (42.145) 7 (8 045) i
[13-3207693 | Scottssh & English-Lazard IDA 17851 82| (1415 104622 | i (11 717) (1162)
26-3868969 | Champtan 3 17435 | 68855 47518 R . (11.231)
20-2847720 | Schroder Emernging 7885 {1 265) (528) {65077) i i (5 4665) {1284) t
Total 9536 719881 461321 25839 568 (452 (65077)] 116474 (7). (1644) G (36 453)} (50) 6 (5639) 2 (315)
=] X T JR— 7 7 7, , q
© | 51533 | j01593) i : LR, |
Loss wehout Ipases desallowed (131.49) | . | i | ' . i 1 |

Statement B



Elbndge & Debra Stuart Family Foundation

FEIN 26-4492027

Tax Year 2012

Form 990-PF & 990-T, Statement C, Gain/Loss from Disposition of K-1s

Form 990-T Form 990-PF
Number Total Ordmary ST Capttal Ordinary ST Capita!
of Date Date Sales Adjusted Gan/ Gan/ Gan/ Gan/ Gan/
EIN Shares Partnership Acquired  Disposed Proceeds Basis {Loss) (Loss) (Loss) (Loss) (Loss}

23-2432497 75 Buckeye Partners LP 525111 11712 4,708 99 4,495 25 21374
23-2432497 300 Buckeye Partners LP 5125111 211412 18,023 14 17,953 00 7014
23-2432497 170 Buckeye Partners LP 512511 2/16112 9,986 91 9,998 30 {11 39)
23-2432497 60 Buckeye Partners LP 572511 827112 284757 3367 40 (519 83)
23-2432497 85 Buckeye Partners LP 525111 81712 4,035 60 477115 {735 55)
23-2432497 89 Buckeye Partners LP 512511 1145112 4,414 93 4,959 11 (544 12)
23-2432497 96 Buckeye Partners LP 52511 11/5112 4,762 99 5,350 04 (587 05)

total 48,780 19 50,894 25 {2,114 06) 3,489 00 (5,603.06)
56-2639586 180 Crestwood Midstream Partners LLP 52511 124112 5,430 83 4,303 00 1,127 83 598 00 52983
26-0789784 90 ElPaso Pipeline Parnners LP 5125111 112112 3,14863 2,858 00 29063
26-0789784 430 El Paso Pipeline Partners LP 52511 5116112 14,135 72 13,166 00 969 72
26-0789784 30 ElPaso Pipeline Partners LP 525111 6/6/12 987 77 917 60 7077
26-0789784 110 ElPaso Pipeline Partners LP 525/11 6/6/12 3,633 55 3,363 00 270 55

total 21,905 67 20,304 00 1,601 67 2,250 00 (648 33)
20-0833098 50 Holly Energy Partners LP 52511 1124112 272536 242100 304 36
20-0833098 50 Holly Energy Partners LP 52511 12/18/12 3,31050 2,095 00 1,215 50
20-0833098 105  Holly Energy Partners LP 52711 12/18/12 6,952 05 4,504 85 2,447 20

total 12,987 91 9,020 85 3,967 06 2,119 00 1,848 06
73-1599053 170  Magetlan Midstream Partners LP 5/25/11 1120172 5,606 88 4,745 05 86183
73-1599053 90 Magellan Midstream Partners LP 52511 3/6/12 3,190 22 2,468 85 72137
73-1599053 130  Magellan Midstream Partners LP 525111 12/19/12 5,677 99 3,340 80 2,337 19

totat 14,475.09 10,554 70 3,920 39 1,215 00 2,705 39
16-1731691 405 Regency Energy Partners LP 5125111 5124112 8,976 53 7,633 85 1,342 68 2,380 00 {1,037 32)
23-3096839 160 Sunoco Logistics Partners LP 525111 11812 5,734 44 4,234 60 1,499 84
23-3096839 265  Sunoco Logistics Partners LP 52511 5117112 9,785 83 6,944 40 2,84143
23-3096839 31 Sunoco Logistics Partners LP 5125111 9114112 1,546 86 813 56 73330
23-3096839 51 Sunoco Logrstics Partners LP 52511 9/14/12 2,544 67 1,33876 120591
23-3096839 143 Sunoco Logistics Partners LP 52511 9/14112 7,142 89 3,754 68 3,388 21

total 26,754.69 17,086 00 9,668 69 1,885 00 7,783 69
51-0411678 155 Copano Energy, LLC 52511 5/10/12 4,841 05 4,084.35 756.70 84500 {88 30)
65-1295427 245 Targa Resources Partners LP 5125111 41112 9,877.19 6,389.65 3,487.54 1,473 00 2,014 54
76-0568219 55 Enterpnse Products Partners LP 527111 3/6/12 2,852 12 1,867 50 984 62 33200 65262
39-1715850 180 Enbndge Energy Pariners LP 52511 51112 531215 4,780 80 53135
39-1715850 40 Enbndge Energy Partners LP 512511 11/6/12 1,180 19 857 40 22279
39-1715850 86 Enbndge Energy Partners LP 5251114 11/612 2,534 98 2,060 96 47402
39-1715850 129  Enbndge Energy Partners LP 525111 118112 381267 308894 72373
39-1715850 218  Enbndge Energy Partners LP 525111 12119112 6,056 66 5,169 48 887 18
39-1715850 77 Enbndge Energy Partners LP 525111 121912 2,142 13 182522 316 91

total 21,038 78 17,882.80 3,155 98 3,008 00 147 98
41-2232463 190 Spectra Energy Partners, LP 5125/11 11912 6,089 38 5,485 20 604 18 746.00 {141 82)
$93-1120873 115  Oneok Pariners LP 5/25/11 82912 6,453 69 370180 2,751 89
93-1120873 150 Oneok Partners LP 5125111 12/2112 8,159 95 4,365 00 3,794 95

total 14,613 64 8,066 80 6,546 84 3,162 00 3,384 84
20-2485124 155 Wilhams Partners LP 5725111 1211112 7.294 16 5,864 20 142996
20-2485124 175 Wilhams Partners LP 512511 12/1312 7.985 91 6,619 00 1,366 91

total 15,280 07 12,483 20 2,796 87 4,782.00 (1,985 13)
76-0582150 [0 Plains All Amencan Pipeline LP 82511 6/8/12 3,507 83 2,538 60 968 93 360 00 608 93
73-1493906 80 Energy Transfer partners LP 52511 830112 3,403 92 2,874 40 529 52 826 00 {296 48)

220,814 59 181,469.15 39,345.44 25,118 00 9,339 45 4,352.00 535 99

IRC SECTION 751 STATEMENT
THE TAXPAYER HAS REPORTED ORDINARY INCOME UPON THE DISPOSITIONS OF THE ABOVE PARTNERSHIP

UNITS AS PROVIDED BY THE GENERAL PARTNERS THE AMOUNTS WERE DETERMINED IN ACCORDANCE

WITH INTERNAL REVENUE CODE SECTION 751 DETAILED INFORMATION IS AVAILABLE IN THE OFFICES OF
THE GENERAL PARTNERS UPON REQUEST
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Form 8868 (Rev 1-2013) Page 2
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part |l and check this box »
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[Partli]  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see Instructions Employer identification number (EIN) or
print ELBRIDGE AND DEBRA STUART FAMILY

Fiebythe [EOUNDATION 26-4492027
:::gdya;i:"' Number, street, and room or suite no. If a P.O box, see Instructions. Social security number (SSN)

etum see |P.0. BOX 8340

instructions | - ity, town or post office, state, and ZIP code For a foreign address, see instructions.

INCLINE VILLAGE, NV 89452

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return { Application Return
Is For Code |ls For Code
Form 990 or Form 990-EZ 01

Form 990-BL 02 | Form 1041-A ]\ 08
Form 4720 (individual) 03 | Form 4720 <)) v 09
Form 990-PF 04 | Form 5227 AN\ 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 A\\ ) ) M 11
Form 990-T (trust other than above) ) 06 Form 8870 ( (~ (\\y 12
STOP! Do not complete Part li if you were not already granted an automatic 3-month extensioMreviously filed Form 8868.

THE ORGANIZATION
® The books are inthe careof » P.0O. BOX 8340 — INCLINE VILLAGE, NV 89452

Telephone No. P> (775)770—4097 FAX No. P>
® If the organization does not have an office or place of business In the United States, check this box > |:]
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D . If 1t 1s for part of the group, check this box > |:| and attach a list with the names and EINs of all members the extension Is for.

4  |request an additional 3-month extension of tme untl _ NOVEMBER 15, 2013,

5  For calendar year 2012 , or other tax year beginning , and ending

6  If the tax year entered In line 5 Is for less than 12 months, check reason: l:l Inttial return D Final return
I____] Change In accounting period

7  State in detall why you need the extension

THE INFORMATION NEEDED TO FILE A COMPLETE AND ACCURATE TAX RETURN WAS
NOT AVAILABLE IN TIME TO FILE THIS RETURN BY THE DEADLINE OF 8/15/13.

8a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a| $ 56,681.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6089, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. s8b| $ 56,681.
¢ Balance due. Subtract line 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8| $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belref,
it 1s true, correct, and complete, and that | am authorized to prepare this form

Signature » Ttle » PREPARER Date P>

Form 8868 (Rev. 1-2013)

223842
01-21-13




Form’ 8868 Application for Extension of Time To File an

(Rev. January 2013) Exempt Organization Return OMB No 15451709
Department of the Treasury

Internal Revenue Service P File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part /] unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-filel You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Assoclated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructions) For more detalls on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Charities & Nonprofits

{Partl |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print ELBRIDGE AND DEBRA STUART FAMILY .

FOUNDATION 26-4492027
?&ZZ’;::?O, Number, street, and room or suite no. If a P.O box, see Instructions. Social security number (SSN)
fimgyour | P,0O, BOX 8340
retumn See
mstuctions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

INCLINE VILLAGE, NV 89452

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code }lsFor A Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) (\\\ 07
Form 990-BL 02| Form 1041-a PARNY 08
Form 4720 (individual) 03 Form 4720 A~ \Y 09
Form 990-PF 04 | Forms227 (C \)® 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 | Form 6069 2\ 11
Form 990-T (trust other than above) 06 Form 8870 \\J 12

THE ORGANIZATION
® The books are nthecareof » P.0O. BOX 8340 -~ INCLINE VILLAGE, NV 89452

Telephone No.» (775)770-4097 FAX No. P>
® |f the organization does not have an office or place of business in the United States, check this box R > l:]
* {f this 1s for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> [:] . it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2013 , to file the exempt organization retumn for the organization named above. The extension

1s for the organization’s return for.

» [X] calendar year 2012 or

| 2 [:j tax year beginning , and ending
2  |f the tax year entered In line 1 1s for less than 12 months, check reason: D Inttial return D Final return
[:l Change In accounting period .
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3a | $ 56,681.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment aliowed as a credit 3b| $ 26 r 681.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3c! $ 30,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2013)
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