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Form 990" P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

___OMB No 1545- -0052

2012

Open to putlic Inspection

For calendaryear 2012 ortax year beginning , and ending
Name of foundation A Employerdentification number
. JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306
( Number and street (or P O box number if mail 1s not dehvered o street address) Room/suite 8 Te|eph0ne number
"“p.0. BOX 3170, DEPT. 715 808-694-4525
) _ __Clly or town, state, and ZIP code C f evemption appiication 1s pending check here D
.. HONOLULU, HI 96802
'SG Check all that apply D Imtial return l:] Inthial return of a tormer public charity D 1 Foreign organizations, check here >|:_]
7 ] Final return [ Amended return
: | Address change (] Name change 2 Foreign crganuzations meeting ine B5% test »{ ]
f 294 Check type of organization I_—X_J Sectton 501(c)(3) exempt private foundation £ If private foundation status was termmated
i T{ ) Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b){1)(A), check heie P
l‘ :;'l Faw market value of all assets at end of year |J Accountingmethod (X Cash ] Accrual F It the foundation s in a 60-month termmnation
£%- ¢~ (from Part I, col (c), ne 16) [T other (specity) under section 507(h)(1)(B). check here P
i p$ 3 82 9 9 57 .{(Part |, column (d) must be on cash basis )
Part | A“"Vf'ls of Rev$n‘ue alnd Exgensesd & may not {a) Revenue and {b) Net investment (c) Adjusted net ) Oisbursaments
e T A O ) 2y yeymay no expenses per books income income e Dumoses
&£ 1 Contributions, gifts, grants, etc , receved N/A
2 Check P f the foundation 15 not requured to attach Sch 8
N | 3 G iimene e emeeray 227. 227. STATEMENT 1
o~ 4 Dwidends and interest from securities 109,568. 109,568. STATEMENT 2
= 5a Gross rents
;__EE.'E b Net rentat income or (loss)
iy © 6a Net garn or (loss) from sale of assets not on hne 10 l 3 4 7 8 9 0 . —
73 2| bERTTART 2,748,997, RECEINED 1
EZ 2| 7 Captal gan net mcome (rom Part IV line 2) 134,890. ] %%
:3 « Net short-term capital gain 8 HAY-S a 2042 1O
\2’5 9 Income modifications ML
W |0 SR w I
b Less Cost of goods sold @j‘, ({:\J l ml‘ d\ﬁ ‘: ! u —— ;
5 ¢ Gross proht or (loss) ;:::'*"" i
11 Other income 2,143, 0. STATEMENT 3
12 Total Add lines 1 through 11 246,828, 244,685,
13 Compensation of officers drrectors trustees ete 58 " 949. 29 L 474. 29 ¢ 475 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
@1 16a Legal fees STMT 4 15,518. 0. 15,518.
§ b Accounting fees STMT 5 3,000. 900. 2,100.
3| ¢ Other professional fees STMT 6 22,135. 17,035. 5,100.
2117 Interest - L
©l18 Taxes STMT 7 663. 663. 0.
“é" 19 Depreciation and depletion
g 20 Occupancy e
<21 Travel, conferences, and meetings _ .
g 22 Punting and publications
223 Other expenses
w124 Total operating and administrative
g expenses Add lines 13 through 23 100,265. 48,072. 52,193.
©l25 Contributions, gifts, grants pard 219,010. 219,010.
26 Total expenses and disbursements
Add lines 24 and 25 319,275, 48.,072. 271,203.
27 Subtract ing 26 from ling 12*
d Excess of revenue over sxpenses and disbursements - 7 2 7 4 4 7 .
b Netinvestment income (f negative, enter -0-) 196,613.
¢_Adjusted netincome (! negative en‘er 0-) N/A

T23501
12-05-12

14130423 791519 115062903

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2012)

JEAN ESTES EPSTEIN CHARITABLE FQUNDATION

26-3478306

Page 2

Attached schedules ang amounts i the desciption
Part " Balance Sheets column shouid be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fan Market Value

Assets

12
13
14

15

Cash - non-interest-bearing
Savings and temporary cash nvestments
Accounts recewvabie P

259,193.

4,315,

4,315.

278,058,

278,059.

Less allowance for doubtful accounts P

Pledges recewvable P

Less allowance for doubttul accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualifred persons

Otnes notes and loans receivable »

Less allowance for doubtiul accounts

Inventories for sale or use

Prepaid expenses and deferred charges
investments - US and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments - 1and buldings and equipment basis

»>
Less accumulated depreciation »

Investments - mortgage loans
Investments - other
Land, buildings, and equipment* basis »

STMT 9

4,224,199.

3,128,571,

3,547,583.

Less accumulated depreciation »

Other assets (describe P

Total assets (to be completed by all filers)

4,483,392,

3,410,945.

3,829,957,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans trom officers directors trustees and other disqualfied persons
Mortgaqges and other notes payahle

Other hiabilities (describe

Total habilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > l:]
and complete Lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or captal surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/tund balances

4,483,392.

3,410,945.

0.

0.

N
0.

4,483,392,

3,410,945.

4,483,392,

3,410,945.

L‘ Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
{must agree with end-of-year figure reported on prior year's return) 1 4,483,392.
2 Enter amount from Part |, line 27a Z -72,447.
3 Other increases not included in ling 2 (itemize) P> 3 0.
4 Addlnes 1,2, and 3 4 4,410,945.
5 Decreases not included in line 2 (itemize) B SEE_STATEMENT 8 |5 1,000,000.
6 Tolal net assets or fund balances at end of year (ling 4 minus line 5) - Part 1l calumn {b), ine 30 6 3,410,945.
i Form 990-PF (2012)
RN

14130423 791519 115062903
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306 Page 3
ﬁ’art IV| Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold (e g , real estate, (b How acquied | (c) Date acquired (d) Date solg
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation {mo, day, yr) (mo, day, yr)
12 TOTAL STCG M35949 P VARIQUS VARIQUS
» TOTAL LTCG M35949 P VARIQUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (g} Cost of other basis (h) Gan or (loss)
(e) Gross sales price (or ailowable) plus expense of sale (e) plus () minus (g)
a 1,366,636, 1,339,367, 27,269.
b 1,368,333. 1,274,740. 93,593.
¢ 14,028. 14,028.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1y Gans (Cot (h) gam minus
i (k), but not less than -0-) or
(1) Adjusted basis {k) Excess of col (1) to
(N FMV as of 12/31/69 as of 12/31/69 over col (j), it any Losses (irom col (h))
a 27 ,269.
b 93,593,
¢ 14,028.
d
e
If gan, atso enter n Part |, ine 7
2 Capnal gain net income or (net capital loss) if (loss), enter -0- in Part I, ine 7 2 134,890.
| 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part i, hine 8, cotumn (c}
if (toss), enter -0- 1n Part | _line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{-or optional use by domestic private foundations subject to the section 4940(a) tax on net investment incone )
1f section 4340(d)(2) apphes, leave this part blank
Was the toundation hiable for the section 4942 tax on the distnibutahle amount of any year in the hase period? I:] yes [ .X ] No

If “Yes," the foundation does not quahfy under section 4340(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(2) (b) (c) (o
Calendar ygais(eo??gfge%?atgggmn|ng n) Adjusted qualifying distnibutions Net value of noncharitable-use assets {co! Pr;)s‘(ll:\r/)|'(ll|é(c)inl)ryﬂclgl (c))
2011 199,343. 4,851,378. .041090
2010 153,276. 4,609,414. .033253
2008 20,136. 2,500,315, L .008053
2008 734. 193,421. .003795
2007
Total of ine 1, column (d) 2 .086191
Average distribution ratio for the 5-year hase penod - divide the total on tine 2 by 5, or by the number of years
the foundation has been 1n existence if less than 5 years 3 _.021548
4 Enter the net value of noncharitahle-use assets for 2012 from Part X, line 5 4 4,587,551.
5 Multiply ine 4 by line 3 5 98,853.
& Enter 1% of net nvestment income (1% of Part I. line 27b) i 6 1,966.
! :
i
7 Add lines 5and 6 L7 100,8189.
!
8 Enter qualifying distributions from Part XIt, e 4 i 8 271,203.
If ine 815 equal 1o or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions
223521 12-05-12 Form 990-PF (2012)
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}, or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P l_.:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requwements in Part V, check here P (X1 and enter 1% |1 l1,966.
of Part |, ne 27b
¢ All other domestic foundations enter 2% of hne 27h Exempt foreign organizations enter 4% of Part |, hne 12, col (b}
2 Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines t and 2 3 1,966.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 .
5 Taxbased on investmentincome Subtractiine 4 from ine 3 f zero or less, enter -0- 5 1,966.
6 Credits/Payments
a 2012 estmated lax payments and 2011 overpayment credited to 2012 6a 520.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hnes 6a through 6d 7 520.
8 ©nter any penalty for underpayment of estimated tax Check here DZ_] if Forin 2220 1s attached 8
9 Taxdue If the total of knes 5 and 8 1s more than line 7, enter amount owed » | 9 1,446.
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of hine 10 to be Credited to 2013 estimated tax P JRetunded | SRR
'Part VIl-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervens in l Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructtons for definition)? b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals published o1
distrnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the vear
(1} Onthe foundation P $ 0. (2) Onfoundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for poliical expenditure lax imposed an foundation
managers - $ 0.
2 Has the foundation engaged in any activities that have not pieviously been reported to the IRS? 2 X
If "Yes," attach a detarled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in tts governing instrument, articles of incorporation, o
bylaws, or other similar instruments? If *Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1.000 or more during the year? da | 1 X
b 1f"Yes,” has it filed a tax return on Form 990-T for this year? N/A | 4b
5 Was there a hquidation, termination, dissolution, or substantiat contraction during the year? f' 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions thal conllict with the state law ,
remain in the governing instrument? : 6 X o
7 Did the foundation have at least $5,000 in assets at any ime duning the year? 7 X
If "Yes." complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) W L
HI . |
b If the answer 1s “Yes" to hne 7, has the foundation furmished a copy of Farm 990-PF to the Attorney General (or designale) I
of each state as required by General Instruction G? if "No, " attach explanation | 8b X
9 s the foundation claiming stalus as a private operating fcundation within the meaning of section 4942(j)(3) or 4942{1)(5) for calendar [ '
year 2012 or the taxable year beginming in 20 12 (see instructtons for Part XIV)? !f "Yes, " complete Part XIv 1.9 [________X__
10 Did any persons become substantial contrihutors during the 1ax year? v ves.” attach a schedule listing thewr names and addresses i 10 l X

Form 990-PF (2012)

223531
17-05-12
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FOQUNDATION 26-3478306 Page 5
fPart Vil-A | Statements Regarding Activities (continued)

11 Atany tme during the year. did the foundation, directly or indirectly, own a cantrolled entity within the meaning of i
section 512(b)(13)? If "Yes," attach schedule (see instructions) "_y_ X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory prviteges?

)
!
If “Yes,” attach statement (see instructions) P X
13 Did the foundation comply with the public inspection requirements for its annuat returns and exemption application? P13 X

Website address » N/A
14 The books aremcareof p» BANK OF HAWATII Telephone no » 808-694-4525
Locatedat » P.O. BOX 3170, HONOLULU, HI P+t 96802
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » f:]
and enter the amount of tax-exempt interest received or accrued dunng the year » LJS___L__* __N/A
16 Atany time durning calendar year 2012, did the foundation have an interest 1n or a signature or other authority over a bank, Yes| No
secunties, or other inancial account in a foreign country? 16 X
See the instructions for exceptions and hling requirements for Form TO F 90-22 1 1t "Yes,” enter the name of the foreign
country p-
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 f any item 1s checked in the "Yes" column, unless an exception apphes. Yes| No
ta Duning the year did the foundation (erther diectly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? l:] Yes E] No
(2) Borrow money from, lend money 1o, or otherwise extend credi to (or accept it from)
a disquahified person? D Yes D—{] No
(3) Furnish goods. services, or facilities to (or accept them from) a disqualitied person? |:] Yes i_—)—ﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [X]ves | ] no
(5) Transfer any income or assets 1o a disqualified person (or make any of either avaiable
for the benefit or use of a disquatfied person)? E} Yes l—)—{l No
(6) Agree to pay money or property to a government official? (Exception Check “Mo”
if the foundation agreed to make a grant to or 10 employ the official for a perod after
termination of government service, if terminating within 90 days ) [:] Yes lj{] No
If any answer 1S "Yes" to 1a(1)-(6), did any of the acls fail to quakfy under the exceptions described in Regulations
section 53 484 1(d)-3 or in a current notice regarding disaster assistance (see instructions)? ib X
Organizations relying on a cuirent notice regarding disaster assistance check here » E—J
Did the foundation engage in a prior year 1in any of the acts described in 1a, other than excepted acts, that were not corrected
before the hrst day of the tax year heginning in 2012? ic X
2 Taxes on faillure to distribute ncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(/)(3) or 4942(1)(5))
At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) begmning
before 20127 (] Yes [jﬂ No
If "Yes," list the years s . ,
Are there any years fisted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incoiract
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions ) N/A 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
» , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any husiness enterprise at any time
during the year? [::] Yes f_X—J No
It "Yes.” did it have excess husiness holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26. 1969; (2) the lapse of the 5-year period {or longer period approved by the Cominisstoner under section 4843(c)(/)} to (hepose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 13- o1 20 vear fust phase holding penod? (Use Schedule C.
Form 4720 to determine if the foundation had excess business holdings in 2012 ) N/A |3 |,
4a Did the foundation invest during the year any amount in a manner that would ieopardize its charitable puiposes? da X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jgopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20122 4b X

Form 990-PF (2012)
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)

Sa Durning the year did the foundation pay ar incur any amount to ]
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [__]Yes [(X] o
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes DZ] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ] Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc , organtzation described i section
509(a)(1). (2), or (3), or section 4940(d)(2)? (] ves [X] no
(5) Provide for any purpose other than rehgious, chanitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animais? |:] Yes I:ZJ No
b It any answer 1S “Yes™ 10 5a( 1)-(5), did any of the transactions fail 1o qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1S “Yes™ to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A L Jves £ 1o
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiwms on
a personal benefit contract? [j Yes EX] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes L)—Ll No
b If “Yes,* did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

. atnbutigns
(a) Name and address hg?l)fST 3'5' al%gka\éilvaoglgd (C)((lzfnf:z‘l)ir;?;l.m e("?p gcr'u%E;Dee:)ﬁ'eﬁnpsmgs f‘gecz)ﬁ'ﬁﬁe&?‘ef”
to position enter -0-) compensation allowances

HARMON A. BROWN TRUSTEE
P.0O. BOX 3170
HONOLULU, HI 96802-3170 1.00 0. 0. 0.
BANK OF HAWATI TRUSTEE i
P.0O. BOX 3170
HONOLULU, HI 96802-3170 2.00 58,949. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d) Contnbutions io e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | #7PYye: benetl glans as:c%)um, other
devoted to position compensalion allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2012

225551
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FOUNDATION

26-3478306

Page 7

Part Vii Information About Officers, Directors, Trustees, Foundation Managers, Highly
[}j Paid Employees, and Contractors (continued)

3 Five highest-paid iIndependent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of orgamizations and other beneticiaries served, conferences convened, research papers produced, eic.

Expenses

N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two fargest program-telated investments made by the loundation duiing the tax year on hnes 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » |

0.

2735681
1°-05-12
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Form 990-PF (2012)

JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306 Page 8

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 4,389,988.

b Average of monthly cash balances 1b 267 ,424.

¢ Fair market value of all other assets 1c

d Total (add tines 1a, b, and c) 1d 4,657,412.

e Reduction clatmed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ fe [ 0.

2 Acquistion indebtedness appiicable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 4,657,412.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 69,861.
5  Netvalue of nonchantable-use assets Subtract ling 4 from hine 3. Enter here and on Part V, line 4 5 4,587,551.
6 Mimmum investment return Enter 5% of line 5 6 229,378.

Distributable Amount (see instructions) {Section 4942(3)(3) and ())(5) private operating foundations and certain
[PmtXl|
foreign organizations check here g [ | and do not complete this part )

1 Mimmum investment return from Part X, ine 6 1 229,378.
2a Tax on mvestment income for 2012 from Part VI, ine 5 2a 1,966.]

b Income tax for 2012. (Thus does not include the tax from Part VI.) 2b

¢ Add hnes 2a and 2b 2¢ 1,966,
3 Distributable arnount before adjustments Subtract ine 2¢ from tine i 3 227,412.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3 and 4 5 227,412.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distnbutable amount as adusted Subtract ine 6 from line 5. Enter here and on Part X1il, line 1 7 227.412.
Qualifying Distributions (see mstructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, elc . purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 271,203,

b Program-related ivestments - total from Part IX-B 1b 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes 2
Amounts set aside for specific chantable projects that satisty the

a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, ine 4 4 271,203,
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ne 27h 5 1,966.

6 Adjusted qualitying distnbutions Subtract line 5 from hine 4 6 269,237.
Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
1940(e) reduction of tax in those years.

223571
12 05-12

14130423 791519

115062903

Form 990-PF (2012)
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306 Page 9

part Xlli | Undistributed Income (see instructions)

{3) (b) (c) {d)
Corpus Years prior to 2011 2011 2012

1 Distributable amount for 2012 from Part X,

line 7 227,412.

2 Undistributed income if any as of the end of 2012

a Enter amount for 2011 only 218,701.

b Total for prior yeais

. ) 0.

3 Excess distributions carryover, if any, 10 2012

aFrom 2007

b From 2008

¢ From 2009

dFrom 2010

e From 2011

f Total of ines 3athroughe 0.
4 Quahfying distributions for 2012 from

Part X, hne 4: » § 271,203.

a Applied to 2011, but not more than line 2a 218,701.

b Applhed to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied 1o 2012 distributable amount 52,502.

e Remaining amount distributed out of corpus 0.

§ Excess distributions carryover applted to 2012 O . O .
{It an amount appears in column (d) the same amount
must be shown n column (a) }

6 Enter the net total of each column as
indicated below

a Corpus Add hnes 3f 4c and 4e Subtract line 5 0 .
b Prior years' undistnbuted income Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has beenissued, or on which
the section 4342(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see INStructions 0.
e Undistributed income for 2011 Subtract line
4a from hne 2a Taxable amount - see nstr 0.
f Undistributed income for 2012 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2013 174,910.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2007
not applied an ine 5 or hne 7 0.
9 Excess distributions carryoverto 2013
Subtract ines 7 and 8 from Iine 6a 0.
10 Analysis of hne 9
a Excess from 2008
b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

ar Form 990-PF (2012)
"-._rarf‘?-1\2
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FQUNDATION 26-3478306 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VIl A, question 9) N/A
1 a I the foundation has received a ruling or determination letier that it s a private operating T
foundation, and the ruling 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation s a private operating foundation described n section L] 4942(n(3) or ] 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a}2012 (b)2011 (c)2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

85% of line 2a

o

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from kne 2¢c

3 Complete 3a, b, or c for the
alternative test retied upon-
"Assets” alternative test - enter
(1) Value of all assets

[

(2) Value of assets qualitying
under section 4942(p(3)(B)(1) 1

b "Endowment” alternative test - enter
2/3 of mimumun investment return
shown in Part X, ine 6 for each year
histed

(3]

"Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organmizations as provided in
section 4942())(3)(B)(wm)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

14130423 791519 115062903

at any time during the year-see instructions.)

{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally laige poition of the ownership ol a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs:

Check here » [j if the foundation onlvy makes contrnihutions {o preselected charnitable organizations and does not accepl unsohcited requests far funds I
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions. complete tems 23, b, ¢. and d

a The name, address, and telephone number or e-mail of the person to whom applicatinns should be addressed
SEE ATTACHED GRANT INFORMATION.

b The form in which applications should be suhmitted and information and matenals they shoutd include:

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geogiaphical areas, charitable fields, kings of institutions, or other 1ac1ois

223601 12 05-12 Form 990-PF (2012)

10
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Form 990-PF (2012 JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306  Page 11
Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient I recipient is an indwidual,
show any relationship to Fo::r:dano'n Pmpos? %1 glnam o Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contribaior recipient
a Paid during the year
CASH CONTRIBUTIONS - SEE STMT GRA-1
219 010,
Total » 3a 219 010
b Approved for future payment
NONE
I
Tota) » 3b 0
Form 990-PF (2012)
223811
12 05-12
il
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306  Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 532 513, or 514 (e)
(a) (b) 9. {d) Related or exemplt
Business Amount Sion Amount function incor
1 Program service revenue code code me
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Inlerest on savings and temporary cash
investments 14 227.
4 Diwvidends and interest from securities 14 109,568,
5 Net rental sncome or (loss) from real estate
a Debt-hnanced property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income o
8 Gain or (loss) from sales of assets other
than inveniory 18 134,890.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue-
a 2011 FEDERAL REFUND 01 2,143.
b
c - —
d
e
12 Subtotal Add columns (b}, {d), and (e) 0. 246,828. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 246,828.

(See worksheet in line 13.nstructions tg venify calculations.)

[Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No [ E xplain below how each activity for which income s reported in column (e) of Part XVi-A contributed importantly to the accomphishment nt
v the foundation's exeimpt purposes (other than by providing funds for such purposes)
221621
13.05-12 Form 990-PF (2012)

14130423 791519 115062903
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Form 990-PF (2012) JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306  Page13

Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 50 1(c) of
the Code (other than section 501(c)(3) orgarizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of
(1) Cash
{2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets froma noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Pertormance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, maihing lists, other assets, or paid employees

Yes | No

1a(1)

1a{2)

ib(1)

16(2)

1b(3)

1b(4)

1b(5)

1b(6)

it Cal tal i Bt T gt

1c

If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets.
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show 1n

cclumn (d) the value of the goods, other assets, or services received

{a)Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters transactions and sharing arangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more lax-exempt organizations described
in section 50 1(c) of the Code {other than section 501(c)(3)) or in section 52772
b I "Yes," complete the following schedule.

L—J Yes [jﬂ No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penaities of perjury | declare that | have examined this return including accompanying schedules and statements and to the best of my knowledge - —

. and belief 1t 1s trus correct and complete Decliration of preparer {other than taxpaver) 1s based on al mformation of which preparer has any knowledge May .h.e RS Uiscuss this
Slgn T return »ih the preparer
Here BAN il S1ee | 0 ) shovn below \seiﬁy y?

MAY 6 2013 Yes ’ No
7 _
Signalure of officer Of AISTEE Vics President Date Title
Print/Type pred@fname Preparer's signature Date Check [ " [PTIN
self- emploved
Paid
Preparer Firm's name » Firm's EIN
Use Only
Firm's address p»
Phone no
torm 990-PF (2012)
223622
12 05 12

13
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JEAN ESTES EPSTEIN CHARITABLE FOUNDATION

26-3478306

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
DREYFUS CASH MGMT FUND

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

227.

227.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
- BANK OF HAWAII #M35949 123,596. 14,028. 109, 568.
|
TOTAL TO FM 990-PF, PART I, 4 123,596. 14,028. 109, 568.
|
f
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
2011 FEDERAL REFUND 2,143. 0.
TOTAL TO FORM 9390-PF, LINE 11 2,143, 0.

FORM 390-PF

LEGAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 15,518. 0. 15,518.
TO FM 990-PF, PG 1, LN 16A 15,518. 0. 15,518.
14 STATEMENT(S) 1, 2, 3, 4

14130423 791519 115062903
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JEAN ﬁSTES EPSTEIN CHARITABLE FOUNDATION

26-3478306

FORM S990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

TAX PREPARATION FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

3,000. 900. 2,100.
3,000. 900. 2,100.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BLAIR INVMT ADVISORY FEES 17,035. 17,035. 0.
GRANT ADMINISTRATIION FEES 5,100. 0. 5,100.
TO FORM 990-PF, PG 1, LN 16C 22,135. 17,035. 5,100.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD 663. 663. 0.
TO FORM 990-PF, PG 1, LN 18 663. 663. 0.

FORM S990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

AMOUNT

FUNDING ADJUSTMENT-REIMBURSEMENT TO ESTATE OF JEAN ESTES

EPSTEIN (DESMARAIS)

TOTAL TO FORM 990-PF,

14170423 791519 115062903

PART III,

LINE 5

15

1,000,000.

1,000,000.

STATEMENT(S) S, 6, 7, 8

2012.03030 JEAN ESTES EPSTEIN CHARITAB 11506292



JEAN ESTES EPSTEIN CHARITABLE FOUNDATION 26-3478306

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SECURITIES-SEE STMT INV-1 COST 3,128,571, 3,547,583.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,128,571, 3,547,583,
16 STATEMENT(S) 9

14130423 791519 115062903 2012.03030 JEAN ESTES EPSTEIN CHARITAB 11506292




JEAN ESTES EPSTEIN CHARITABLE FOUNDATION

GRANT LIST FOR FYE 12/31/2012

Organization Name

Wheatens in Need
c/o Gwen B. Arthur
417 River Bend Dr.
Blanco, TX 78606

University of Hawaii

Oftice of Research Services
2530 Dole St., Sakamaki D200
Honolulu, HI 96822

Massachusetts Institute of Technology

77 Massachusets Ave.
Cambridge, MA 02139

Stanford University
450 Serra Mall
Stanford, CA 94305

Project Title

Charitable support for abused
Wheaten Terriers

Medical Research Project:
Analysis of the Hif1alpha-
mediated regulation of
Telomerase and Telomeres in
Adult Stem Cells

Second year of full ride
scholarship for Michael Flynn

First year of full ride scholarship
for Katherine Torigoe

TOTAL AMOUNT

Amount

$2,000.00

$105,000.00

$58,510.00

$53,500.00

$219,010.00

STMT GRA-1



