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: Return of Private Foundation
rorit 990-PF or Section 494&::)(1) Nopexenll:pt Charitable Trust
il Wi magld Note. The foundation ma; I:Ebale o usgi c% Pg‘{iﬁstfemg%"sg'atlggte reporting requirements.
For calendar year 2012 or tax year beginning ) , and ending
Name of foundation : A Employer identification number
MICHAEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838
Number and street (or P.O. box number ¥ mall is not delivered to street address) Room/aulte |B Telephone number
1745 DENMARK PLACE 507-451-3792
City or town, state, and ZIP code } C 1f exemption spploation la pending, check here . > |
OWATONNA, MN 55060
G Check ail that apply: [__] Initial return [__] initiai return of a former public charity D 1. Foreign organizations, check here ____| [ ]
(] Final return [_1 Amended return
[_1 Address change [_1 Name change 2. Forsign cromnizations mesting the 8% teet, ]
H Check type of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1){(A), check here ...PI:]
I Fair market value of all assets atend of year (J Accounting method: Cash [ Accrual F If the foundation is in a 60-month termination
(from Part I, cal. (c), line 16) L1 other (specity) under section 507(b){1)({B), check here __ >
$ 59,171 .|(Part |, coumn (d) must be on cash basis.)
Paniili| Analysis of Revenue and Expenses > ; ; d) Disbursements
ey e B s | (ARomcM, | O)Niedment | (@A
1 Contributions, gifts, grants, efc., received 1,000.|88 . .
2 Check [ X ] rietoundation s not equired to attach Sch. B r R AT R A
3 Camn Evestmeris o e i :
4 Dividends and interest from securities . STATEMENTIAN
5aGrOSSIENS NIV
b Net rental or (loss)
B2 Net gain or (Ioss) from sale of asssta notonline 10 ...
3| 'y umwemetra 3,818.
e ] % 7 Cepital gain net income (rom Part IV, line 2)
S | 8 Netshort-term capital gain
Y~ 9 mmﬂ?liﬁcmaﬁr.ls.... ...............................
— 102 and allowances
o b Lesa: Cost of goods soid ...
0 ¢ Gross profitor (loss) ..................
11 Otherincome . ...,
DI T 12 Total. Add lines 1through 11 ... ...................

13 Compensation of officers, directors, trustees, etc.
14 Other employee salaries and wages
15 Pension plans, employee benefits

SCANN

(16aLegalfees ...

§| b Accountingfees ... STMT 2 . 750. 0. 0. 0.

,5' ¢ Other professionalfees . STMT 3 852. 852. 0. 0.

SI17 Interest . . .

(18 Taxes ... STMT 4 36. 0. 0. 0.
RE@EW'E@“"P"::I‘ ..........

21 Travel, confererﬁes,. .
ica

2SRRI

OpLatiﬁggT?%Qgir-li
|
3
(8}

26 Total expenses and disbursements.
Addlines24and25 ...................coooeoennn..

27 Subftract line 26 from line 12:

& Excess of revenue-over expenass and disbureements .

b Net investment income (f negative, enter -0-) .

1t Adjusted net income ¢f negative, enter -0-)
%%5% LHA ForPaperwork Reduction Act Notice, see instructions. Form 990-PF (2012)
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Form 990-PF'(2012) MICHAEL AND NANCY KELLER FAMILY FOUNPATI 26-0429838 Page 2

T Attsched schodules and amounts In the desciption Beginning of year End of year

Balance Sheets cyuuasaussetw st yursmaus o (a) Book Value (b) Book Value (c) Fair Market Value
7,398. 949. 949.

52. 1,102.] 1,102,

1 Cash - non-interest-bearing.................ccoocooecreeiereeoneeresrenerennnen.
2 Savings and temporary cash investments
3 Accounts receivable P>
Less: allowance for doubtful accounts P>
4 Pledges receivable P>
Less: allowance for doubtful accounts P>
5 Grantsrecevable ..............cccocoormmmrmieeivereens
6 Receivables due from officers, directors, trustees, and other
disqualified PEISONS | .. . .....cccocovvvreemeeemeeeeeeeeeeemenenes

7 Omernotesand loansrecehable »
Less: allowance for doubtful accounts D>
8 Inventoriesfor SaleOruse . .. ........ocooocoeiomiierninreienenes
9 Prepaid expenses and deferredcharges ...
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds ...,
11 Investments - land, bubdings, and equipmeat basis

Assets

13 |Investments-other .. .. ... ML O
14 Land, buildings, and equipment: basis P>
Less: accumuisted depreciation »

15 Other assets (describe P> )

16 _Total assets (io be completed by all 1ers) .ouuiiisecccecceeenneeeo, " 59,078. 52,168.
17 Accounts payable and accrued expenses T

18 Grants payable

21 Mortgages and othernotespayable ... . .. . ...
22 Other liabilities (describe P )

19 Deferredrevenue . I ‘ !
20  Loans from officers, directora, trustees, and cther disquallfied persons ... | :
|

Liabilities

23 Total liabilities (add lines 17 through22) ... . . — 0. 0.8
Foundations that follow SFAS 117, check here > [ ] '

and complete lines 24 through 28 and lines 30 and 31.
24 Unrestricted evereeermetesssasaeseseteeesesassetassanaatesasasanas
25 Temporarily restricted
26 Permanently restricted eeeemeeeeemtsteeseeestessessessseeseezzizoes

Foundations that do not follow SFAS 117, check here ___ > IE

and complete lines 27 through 31. !
27 Capital stock, trust principal, or current funds 0. 0.3

28 Paid-in or capital surplus, or land, bidg., and equipment fund 0. 0./#% {

29 Retained earnings, accumulated income, endowment, or other funds ___ 59,078. 52,168
30 Totalnetassetsorfundbalances ... 59,078. 52,168

Net Assets or Fund Balances

31_Total liabilities and net assets/fund balances . R 59,078. 52,168.

1 Total net assets or fund balances at beginning of year - Part If, column (a), line 30

(must agree with end-of-year figure reported on prior years retumn) e 1 59,078.
2 Enteramountfrom Partlline27a . ... 2 -6,910.
3 Other increases not included in line 2 (itemize) | 3 0.
A MDAENES T,2,8N03 | oot eee e esseeeee et 4 52,168,
5 Decreases not included in line 2 (itemize) »> 5 0.
8 Total net assets or fund balances at end of year (line 4 minus fine 5) - Part Il, column (b), line 30 ... et 8 52,168.

Form 990-PF (2012)

223511
12-05-12
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26-0429838  Pages

() List and describe the kind(s) of property sold (e.g., real estate, ("LHW acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. ML Co.) Donahon mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

; D iation allowed Cost or other basis h) Gain or (loss
(e) Gross sales price (') e(grre:I;v?alLlae) " (:)Iusogx:ernse o:‘ salt; (es p)lus () mi(nus ()o)

2

b

c

d

e 3,818. 3,245. 573.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (CoL (h) gain minus
- : . col (k), but not less than -0-) or
(1) FM.V. as of 12/31/69 () Adiu=Teq basts e Losses (from col ()

1

b

¢

d

e 573.

If gain, also enter in Part, line 7
2 Capital gain netincome or (net capital loss) {If(loss), enter 0- in Partl, line 7 —..o.............. } 2 573.
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). }
logs), enter -0- in Part | N8 8 ...ocisiieienr ety _N/A

[I}‘a"i‘t,{_ /|l Qualification Under Section 49840(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation iable for the section 4942 tax on the distributable amount of any year in the base period? ... . e, [ Yes lil No
If "Yes,” the foundation does not qualify under section 4340{e). Do not complete this part. .

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

a (b) (© o (D)
Calendar yg‘,sfo‘,’g, jéﬂsegmnm in) Adjusted qualifying distributions Net value of noncharitable-use assets (col R,?E}},’ided“b'f'g& ©)
2011 1,887. 60,459. .031211
2010 150. 58,367. .002570
2009 4,748. 62,352. .076148
2008 2,310. 52,446. .044045
2007 8,870. 18,715. . .473951
2 Total offine 1, COMMN (A) ... ... oo soeeeeseeseeeseeesesesssss s eseeeesssses s s s 2 .627925
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 or by the number of years
the foundation has been in existence if less than 5 years___ i, 3 .125585
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line5 ... . ..o 4 59,784.
5 Muttiply lne 4DYHNE 3 | ... eeeee e eseeeeeee e senerae e 5 7,508.
8 Enter 1% of net investment income (1% of Part | line 27b) ... . ..., 8 _18.
T AGIINBSSANAE ... e st es e reeesessasees s eassn s e essmsasseaensmsarmnsressanteensnans 7 7,526.
8 Enter qualifying distributions from Part X1, line 4 8 8, 844.
If line 8 is equal to or greater than line 7, check the box in Part V1, Ime 1b, and complete that part using a 1% tax rate.
See the Part V1 instructions.
223521 12-05-12 Form 990-PF (2012)
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Form 990-PF (2012 MICHAEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838 Page 4
h Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P [T and enter "N/A* on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (X1 and enter 1% 1
OFPAILINE 2D i ooieooeeeoe oo e .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter0-) ... .. .. _ .
8 ADAINES TANA2 | et ettes et e s eeeeesansase e et b s ene st seast seme bttt e s
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) ... ...
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . e
6 Credits/Payments:

a 2012 estimated tax payments and 2011 overpayment credited to 2012 .. .. |6a
b Exempt foreign organizations - tax withheld atsource ... 6b
¢ Tax paid with application for extension of time to file (Form8868). .. .......................... 8¢
d Backup withholding erroneously withheld ___ .. . ..., |_6d
7 Total credits and payments. Add lines 6a tirougn B . e oo et e s e eaee e ee s e e saea e s saen
8- Enter any penalty for underpayment of estimated tax. Check here [_1 ifForm 22201is attached ____________________________
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed . e, | K] 18.
10
1
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
Ny PONLCAI CAMPAIGNT ... ..ot eee e eeeseeseeeeoeeemsses s sesssesesssemmsesmeesnee s eessmsremestanesssens 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ... ... 1b X
If the answer is "Yes" to Ta or 1b, attach a detailed description of the activities and copies of any materials published or H-
distributed by the foundation in connection with the activities. Yo
¢ Did the foundation file Form 1120-POL 1O thiS YEAI? | ... . ._......ooooooooieiicooeeseesesssesseessesesssesssssesemaessaessssassssanesensees 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . ... o e
If "Yes," attach a detailed description of the activities.
8 Has the foundation made any changes, not previously reported fo the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? /¥ “Yes, " attach a conformed copy of the changes ... . e
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? __ . .. remeeereraeranteneas
b If "Yes," has it filed a tax return on Form 990-T for thisyear? ... , S . 1 7 -
5 Was there a liquidation, termination, dissolution, or substantial contraction duringthe year? . ... .. ...,
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the QOverning INSITUMENT? ... e e re et s
7 Did the foundation have at least $5,000 in assets at any time during o S
If "Yas," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
MN
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach eXplanation ... .....................coereereercemuesreeseenecsemssressanes
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2012 or the taxable year beginning in-2012 (see instructions for Part XIV)? If "Yes," complete Part XIV ___...........

10__Did any persons become substantial contributors during the tax If "Yos." a lintin eenaiiaiianneio
Form 990-PF (2012)

223531
12-05-12
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26-0429838  Pages

1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see INSIUCHONS) ..................cccommrueeeneeeene e e sasenas 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If Yes," attach staterent (see INSUCHONS) ... ..ccooroemeemesisemsesesssssnsesesssssesssesssssasssnsenes 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application? ___ e 13X
Website address p» N/A
14 Thebooksareincareof p» MIKE KELLER _ Telephone no.p>507 . 456.2440
Locatedat 1745 DENMARK PLACE NE, OWATONNA, MN ZIP+4 55060
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here ... N

and enter the amount of tax-exempt interest received or accrued during theyear ..., »| 15 |
16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financial accountin a foreign COUNMTY? . _............orreccre e erenrrerarssessresessasessaseeesssesesmesenses
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
counts

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

AdiSQUAIEd PISON? oo [ Yes [XI o
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ... ..., [ Yes X1 Mo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. .. ... [ ves X1 N0
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified PEPSON)?_________... .. ... [ Yes [XI N0
(6) Agree to pay money or property to a government official? (Exception. Check "No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating Within 80 G8YS.) _..____...__.........ooooccroreererrereeeeeeersssssonnn [ ves [XI o

b If any answer is "Yes™ to 1a(1)-(6), did any of the acts fail fo qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? oo N/A .
Organizations relying on a current notice regarding disaster assistance check here _ ._..................ccccoooeoeierieceiiecnrecesrceennnnae »L]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning N 20127 .. ... ..o cemee e ee e ee e ee s ee e eesaerasaneen
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j){5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part X1lI) for tax year(s) beginning
BOIOTE 2012 ...\ oo eeeeeseeeseeees s seeesesesmeesseseseeeesseseseees e ssss s snssees s ssssse s L ves (XIMo
If "Yes," list the years >
b Are there any years listed in 2a for which the foundanon is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) o the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) ... R . | 7 : S
¢ If the provisions of section 4942(a)(2) are being applied to any of the years fisted in 2a, list the years here.
> 1 ] ’ 1 ]
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
UG B ORI oottt seeee e [ Yes [XI o

b If “Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified pefsons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissicner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings iN2012.) ... e N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .. ... .. .........cccooovivienn,
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginningin2012? _...._.._............. ... . .

Form 990-PF (201_2).

223541
12-05-12
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5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? ........................cc.......... [ ves [X] Mo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any VOter regiStRion MV .. e [ ves [X] Mo
(8) Provide a grant to an individual for travel, study, or other s:mllar PUMDOSES? e eeeeeeereeseeans [ Jves (XIno
{4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)2)? ..ottt [ ves [(XINo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruefty to children or anMAIS? ... [ Yes (X No

b Ifany answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Reguiations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? ....N/A
Organizations relying on a current notice regarding disaster assistance check here ... ... > ]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for thegrant? .. NUB T Yes [ TNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d). -
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
8 PErSONal DENEMOOMIAO? ... .. .o\ \oo oo seeeeeesessees e eeseeeeseesseeeseeseeseess s seeresesseees e [ Ives [XINo
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract?
Iif "Yes" to 6, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . ... ... ... .. [ Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? ,........................ ~N/A..
[RarEviii: Information About Officers, Directors, Trustees, Foundation Managers, H|ghly
SLSR R Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Ti average c) Compensation Coniribitions to
(a) Name and address h‘(’ll’l)fs mgf ‘Tégk d : )(E:O't:!ay)i %&ﬁ a%ﬁth:éiieer
NANCY KELLER PRESIDENT
1745 DENMARK PLACE NE
OWATONNA, MN 55060 0.50 0. 0. 0.
MICHAEL KELLER TREASURER
1745 DENMARK PLACE NE
OWATONNA, MN 55060 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (cther than those included on line 1). if none, enter "NONE."
Contributions to
(a) Name and address of each employee paid more than $50,000 (:g:::d%:i:g::e (c) Compensation | ° ;ﬂ:é,:.}.:‘" o vnn: é‘ieer
NONE
Total number of other employees paid OVer 880,000 . . o e P | 0
Form 9890-PF (2012)
223531
12-065-12
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Form 990-PF'(2012) MICHAEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838 Page7
2Vl Information About Officers, Directors, Trustees, Foundation Managers, Highly
=S Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

otal number of others receiving over $50,000 for professional SBIVICES ... ... oo oo o e " 0
\RATEXEAY Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 PROVIDE FUNDS TO SCHOOL DISTRICT AND PROVIDE STUDENTS
ADDITIONAL INSTRUCTIONS IN MATHEMATICS AND SCIENCE.

6,344.

SEE STATEMENT 7 : 2,500.
a .

fRartiIX:Bi Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through3 ... et e ezacger e s > 0.
Form 980-PF (2012)

228501
12-05-12
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Form 990-PF (2012)

MICHAEL AND NANCY KELLER FAMILY FOUNDATI

26-0429838

Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: 'R?}
a Average monthly fair market value of Securities . .. . .. ........o———————————— a 55,968.
b Average of monthly cash DAINCES | ... e s ssnseanssseens 4,726.
¢ Fairmarketvalue of all Other @SSEIS ... __............cocccoommiiimmimiioneeeetesecasnsse s se e s saneaseans
d Total (3dd liN€S 12,0, 800 C) __._...........ooooooooeeereereemeeeeteeee st ssase b eess s e i 60,694.
e Reduction claimed for blockage or other factors reported on lines 1a and I:j:: _"f:
16 (attach detailed €XPINGNON) ......_...__........ocoooroesesesseesrsssr e |_te | i
2  Acquisition indebtedness applicable to e 1aSS8ES .. eeeeeeeee e rerraaeaaes 2 0.
8 SubtractBine 2frOMINe T8 ... . . . asees s e s s senennaas 3 60,694.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) . 4 910.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3. Enter hereand on PartV, line4 . . 5 59,784.
6__ Minimum investment return. Enfer 5% ofline§ ... —— a 2,989.

Minimum investment return from Part X, line6 2,989.
2a Tax on investment income for 2012 from Part Vi, line 5 22
b Income tax for 2012. (This does not include the tax from Part V1.) 2b
¢ Addlines2aand2b ... ..o 18.
3  Distributable amount before adjustments. Subtract line 2c from e 1 e 3 2,971.
4 Recoveries of amounts treated as qUalilying ISt DUBONS e, 4 0.
5 AUDNNESBANGA | ..oooooioooioooeoeeeeeeeeeeeeeeeeeees oo eeeeeess s ssssesssssss st srren 5 2,971.
6  Deduction from distributable amount (see inStrUCtONS) . . .. ... 8 0.
............... 1 2,971.
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: !W
a Expenses, contributions, gifts, etc. - total from Part |, column (d), €26 _________........ccooormorreeeeeceeseeeeeseeneneens 12 8,844.
b Program-related investments - t0tal oM PArt IX-B ... ... eeeeeeese e | 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes______.............. 2
3 Amount§ set aside for specific charitable projects that satisfy the: W
a Suitability test (prior IRS approvalrequired). ... ..o tsses s tssesaesees Sa
b Cash distribution test (attach the required schedule) ... e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 8,844.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part L, 827D | _____......cooiiirieeeemeeeesesesseesesseesemeeeeesenessssenssresserens 5 18,
6 Adjusted qualifying distributions. Subtractline 5 fromline 4 (] 8,826.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 980-PF (2012)

223571
12-05-12
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Form 990-PF {2012) MICHAEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838  Page9
‘RatRdll}) Undistributed Income (see instructions)

(a) ()] {c) (d)
Corpus Years prior to 2011 2011 2012

1 Distributable amount for 2012 from Part XI,
line7 . N -
2 Undistributed income, if any, as of the end of 2012:
a Enter amount for 2011 only
b Tofal for prior years:

2,971.

8 BExcess distributions carryover, if any, to 2012:

afrom2007 3,842.
bFrom2008 .

cFrom2009 . 1,674.
dFrom 2010

eFrom2011 .

4 Qualifying distributions for 2012 from :
Part XII, line 4: > $ 8,844.
a Applied to 2011, but not more than line2a __
b Applied to undistributed income of prior
years {Election required - see instructions) __.
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2012 distributable amount
¢ Remaining amount distributed out of corpus

must be shown In column (a).)
6 Enter the net total of each column as
indicated below:
4 Corpus. Add lines 3f, 4c, and 4e. Subtract Iine5 .
b Prior years' undistributed income. Subtract
fine4b fromline2b ...
¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
a55eSSed | ...
d Subtract line 6¢ from line 6b. Taxable
amount-see instructions ... ... ..
¢ Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2012, Subtract
lines 4d and 5 from line 1. This amount must
bedistributedin2013 ___ ... .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) ............ 0.

8 Excess distributions carryover from 2007 ;
notappliedonfine5orline7 . ... 3,842. %

9 Excess distributions carryover to 2013. —
Subiract lines 7 and 8 from line 6a 7,547.

10 Analysis of line 9:
a Excess from 2008 __
b Excess from 2009 __ 1,674.
¢ Excess from 2010 ___
dExcess from 2011 __
¢ Excess from 2012 __ 5,873.

Form 990-PF (2012)

223581
12-05-12

9
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Form 990-PF (2012 MICHAEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838 Page 10
NBArYXIVY| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2012, enter the date oftheruling .. .. ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in section ........[ 14942(j3) or [ 1 4942(](5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (a) 2012 (b) 2011 {c) 2010 (d) 2009 (e) Total
investment return from Part X for
each year listed
b 85% offine2a . ... )
¢ Qualifying distributions from Part XII,
line 4 for each year fisted . .
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line2c __..........
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Valueofallassets .. ...

(2) Value of assets qualifying
under section 4942(7}(3)(B)(i) ...
b "Endowment" alternative test - enter
2/3 of minimum investment return
Islggvgn in Part X, line 6 for each year

¢ "“Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section

512(a)(5)), or royalties) ...........
(2) Support from general public

and 5 or more exempt

organizations as provided in

section 4942(j)(3)(B)(iii}

(3) Largest amount of support from
an exempt organization

Gross investment income __.
*ﬁaﬁ_‘ﬂiﬂj Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have confributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have confributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 8

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Coniribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [__] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telophone number or e-mail of the person to whom applications should be addressed:

SEE STATEMENT 9
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-06-12 Form 890-PF (2012)
10
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MICHAEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838  Pageii
iPantXVil Supplementary Information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, )
shovflo am¥j rttailgtlonship to Fts)grtlﬂ:%t}n Pur%s:?r %f u%r:’l'll or Amount
; any foundation manager
Name and address (home or business) ) coma recipient
8 Paid during the year
NONE
TR e e e aaaars et > 3 0,
b Approved for future payment
NONE
L0l e s > 3 0,
Form 9890-PF (2012)
223011
12-05-12

11
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Form 990-PF {2012) MICHAEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838 Page12
IRADAVITAY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. _Mwﬁw&‘ (e)
Buéﬂl)ess ®) Xou- (d) Related or exempt
1 Program service revenue: code Amount Sion Amount function income
2
b
c
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash

investments . . .. e
4 Dividends and interest from securites 14 2,036.
5 Net rental income or (loss) from real estate: m Lo

a Debtfinancedproperty ... .. .. .. . ...
b Not debt-financed property _,
6 Net rental income or (loss) from personal
property ... Aemeemeemeeseesereseraserressaseenan
T Other investment income ___
8 Gain or (loss) from sales of assets other
than IVeNtONY __.__.._...ooooocoeeeeotecsseseeeeeees 18 573.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
]
b
]
d
e

12 Subtotal. Add columns (b), (d),and (e) N 0. N 2,6009. 0.

13 Total. Add line 12, columas (b), (d), and (e) .. i R B8_____ 2,609.

(See worksheet in line 13 instructions to verify calculations.)
[RariPVIZB]  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
Erw kN Form 980-PF (2012)
12
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26-0429838

Page 13

Form 990-PF (2012 MICHAEL AND NANCY KELLER FAMILY FOUNDATI
IPattXVIY i i i i

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirecly engage in any of the folfowing with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(8) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees
(8) Performance of services or membership or fundraising solicitations ___._.

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

DA Dd D (D (D [P |4 NN-

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)uine no. (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Deecription of tranatars, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in SeCHON 5272 ... . ..ieeeeeeeeeeseeeeeeessnneessee Clves [XIno
b lf "Yes," complete the following schedule.
' (a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | is retumn, Including scoompanying schedules and staternents, and to the best of my knowledge |
s- and bellef, it is true, (other than taxpayer) ls based on all Information of which preparer has any m
H'gn W by o 24 W"% oyl (.u' Tnatry?
ere } //1 OFFICER [XIves [_INo
Signature of officer or tri Title
Print/Type preparer's name P ature Date Check [ ] if |PTIN
9 seif- employed
Paid BRAD SVENBY B SVENBY 09/02/13 P00449887
Preparer (Fim's name » CLIFTONLARSONALLEN LLP Firm'sEN > 41-0746749
Use Only
Firm's address - P,0. BOX 586
OWATONNA, MN 55060 Phoneno. 507-446-7100
Form 990-PF (2012)
2230822
12-05-12
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CONTINUATION FOR 990-PF, PART IV
26-0429838

' MICHAEI, AND NANCY KELLER FAMILY FOUNDATI
IRE@?M Capital Gains and Losses for Tax on Investment income

PAGE 1 OF 1

(a) List and describe the kind(s) of property sold, e.g., real estate, (b),How acmmd (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. Donanon mo., day, yr.) | (mo., day, yr.)
1a GOLDMAN  SACHS TR FINL SQUARE TREAS INSTRS FD INST P 09/08/11j04/13/12
b FIDELITY ADV EMERG MKTS INCL CL I P 10/09/0709/17/12
¢ JP MORGAN TR I US LARGE CAP CORE PLUS FD SEL CL P 07/02/09/09/17/12
d JPMORGAN CORE BOND FD SELECT P 08/17/10/09/17/12
e JPMORGAN MID CAP VALUE FUND CL I P [10/09/0709/17/12
f MAINSTAY FD HIGH YIELD CORPORATE BD FD CL I P 08/17/1009/17/12
_g MANAGERS FUND BOND FUND P 02/04/11(10/12/12
h PIMCO FDS PAC INVT MGMT SER TOTAL RETURN FD INST P 02/04/1109/17/12
i PIMCO FUNDS REAL RETURN FUND CLASS P P 08/17/1009/17/12
j PRINCIPAL INV FUND REAL ESTATE SECS FD P 08/17/1009/17/12
k
I
m
n
0 -~
() Gross sales price (f) De(grre:l%n::nﬂ;w (:)“go ety (eshp)ll(: '(?)or:ui(rln?nsss()g)

a 123. 123. 0.
b 434. 358. 76.
¢ 698. 421. 2717.
d 296. 286. 10.
e 537. 543. -6.
f 218. 205, 13.
g 409. 381. 28.
h 293. 274. 19.
i 310. 280. 30.
j 500. 374. 126.
k
I
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

— y . ins L (h) gai

S e s a0
a 0.
b 76.
¢ 2717.
d 10.
e -6,
f 13.
I 28.
h 19.
i 30.
j 126.
k
|
m
n
0
2 Capital gain netincome or (net capttal loss) -..... { [f ':s')flggt:,m_a_'"“fgrlt ,'"l'lf';' ) Jp— 2 573.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

if (loss), enter °-0-" in Part|, line8 ...~~~ 3 N/A

223501
05-01-12
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''MICHAEL AND NANCY KELLER FAMILY FOUNDATI

26-0429838

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
WELLS FARGO 2,036. 0. 2,036.
TOTAL TO FM 990-PF, PART I, LN 4 2,036. - 0. 2,036.
FORM 990-PF ~ ACCOUNTING FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
ACCOUNTANT FEES 750. 0. 0. 0.

OTHER PROFESSIONAL FEES

FORM 990-PF STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 852. 852. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 852. 852. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 10. 0. 0. 0.
EXCISE TAX 26. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 36. 0. 0. 0.
15 STATEMENT(S) 1, 2, 3, 4
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''MICHAEL AND NANCY KELLER FAMILY FOUNDATI

26-0429838

FORM 990-PF ; OTHER EXPENSES STATEMENT 5
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONTRACTED LABOR 100. 0. 0. 100.
JUNIOR ACHIEVEMENT DONATION 2,500. 0. 0. 2,500.
MN FEE 25. 0. 0. 0.
ISD 761 1,244. 0. 0. 1,244.
MCKINLEY SCHOOL 5,000. ) 0. 0. 5,000.
BANK FEES 12. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 8,881. 0. 0. 8,844.
FORM 990-PF I OTHER INVESTMENTS " STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
WELLS FARGO - VARIOUS COST 50,117. 57,120.
TOTAL TO FORM 990-PF, PART II, LINE 13 50,117. 57,120.
;SkM 990-PF SUiMARY OF DIRECT éEARITABLE ACTIVITIES- SfK&EMENT 7

ACTIVITY TWO

PROVIDE FUNDING FOR A VOLUNTEER PROGRAM THAT DELIVERED
KINDERGARTEN THROUGH 12TH GRADE PROGRAMS THAT FOSTER WORK
READINESS, ENTREPRENEURSHIP AND FINANCIAL LITERACY SKILLS
AND USE EXPERIENTIAL LEARNING TO INSPIRE STUDENTS TO DREAM
BIG AND REACH THEIR POTENTIAL.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 2 2,500.
16 STATEMENT(S) 5, 6, 7
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''MICHAEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838

FORM 990-PF PART XV - LINE 1A STATEMENT 8
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

NANCY KELLER
MICHAEL KELLER

17 STATEMENT(S) 8
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"MICHZEL AND NANCY KELLER FAMILY FOUNDATI 26-0429838

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 9
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MICHAEL KELLER
1745 DENMARK PLACE
OWATONNA, MN 55060

TELEPHONE NUMBER

507.451.3792

FORM AND CONTENT OF APPLICATIONS

NO FORMAL APPLICATION FORM, JUST LETTER STATING PURPOSE FOR REQUEST AND -
TYPE OF ORGANIZATION REQUESTING DONATION

ANY SUBMISSION DEADLINES

NO DEADLINES

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO RESTRICTIONS OR LIMITATIONS

_ 18 STATEMENT(S) 9
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