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Form

990-PF

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation

Department of the Treasury

|  OMB No 1545-0052

2012

E£2-626

SCAMNED MAY 2 3 2013

Internal Revenue Service Note The foundation may be able to use a copy of this return to salisfy state reporting requirements Open to Public Inspec’ti'oni
For calendar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation  WIT,I,LIAM COLTRANE & NORMA CRAFT CANNON A Employeridentification number
1019869198 25-6893619
D) Number and street {or P O box numberif mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
P
S
1525 W W.T. HARRIS BLVD. D1114-044 704- 262-4350
@ City or town, state, and ZIP code
- © et ow
=¢ _CHARLOTTE, NC 28288
= G Check all that apply __{Imtial return Imual return of a former public charty | 5 4 ¢50gn organizations, check hero = P D
ﬁ’ Final return Amended return 2 Foreign organizations mecting the
gg Address change Name change Bk nero andattach D
& 3zH :
SZ Check type of organization® | X | Section 5601(c){3) exempt private foundation £ 1f omvate foundution siatus was terminated
%g Section 4947(a)(1) noncxempt charitable trust Other taxable private foundation under section 507(bJ{1HAl check here « W
&&=l Fair market value of all assets atend  [J Accounting method | X| Cash Accrual F If the foundation 1s i o 60-month termination
% of year (from Part Il, col (c), line Other (spectfy) __ under section 507{b){1)(B} check hero . o l___—l
16) » $ 8,111,004. {Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns {b), (c), and (d) (ae)xReet'nesTel;e Z’:d {b) Net investment {¢) Adjusted net for charitable
may not necessarily cqual the amounts 1n pb X P income income purposes
column (a) (see mstructions) ) 00ks {cash basis only)
1 Contributions, qifts, grants, e'c  received {attach schedule} .
if the foundation is not required to
2 chock b | X attachSch 8 . . . . ..
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities . , . 160,365. 160,365. STMT 1
5a Grossrents . . ... L. 0. ..
b Net rentalincome or (loss)
@ Gg Net gain or {loss) from sale of assets not on line 10 148 n 292 |
2 Gross sales price for all
S assets on hne 6a 607' 868.
é 7 Capital gain net income {from Part IV, line 2) . 148,292.
8 Netshort-term capital gain . . . . . .
9 Income modifications + ¢+ ¢ ¢ 2 e e e
10 a Grosssales less returns
and allowances - -
R I~ Eﬂb\iﬁﬂeﬁm of gopdssold
[ c\'Grossdrofit off(loss) (attach schedule} | | .
11 Other mcci Vb} attach schedule) _ , , . ., .
MAY Mm12  Tota} Addfides 1 through 11 308,657, 308,657
M LA CViY )
a13 Compensa on@o officers directors, trustees, etc 70 ! 663 . 52 ! 997 . 17, 666
= .1.4_01303-@Al5§/ce salarics and wages NONH NONH
Tel|Z L “ A=
_@_7[‘_‘,2 115’-\;\ Per@/gra plansyemployee benefits , . ., . . NONE NONF
2"6a Legal fees (attach schedule} | | | ||
g b Accounting fees {attach schedule} , | |
Q| ¢ Other professional fees (attach schedule) . .
=i
|17 Interest. . . . .. L. o e e
"Z’ 18 Taxes (attach schedule) {see msnucuons)STMT, 2 6 , 752 4 f 715.
e
'=(19  Depreciation (attach schedule) and depletion .
E
3 20 Occupancy . .. ... ...
T|21  Travel, conferences, and meetings . . . . . NONH NONF
®l22  Printing and publications e NONH NONE
o
|23  Other expenses (attach schedule) STMT. 3. 166. 166.
g 24 Total operating and administrative expenses
1 Add hnes 13 through 23 . . . . .. 77,581 57,878 NONH 17,666.
25 Contnbutions, gifts, grants pasid . . . . . 339 ,éOO 339 , 500.
26 Totalexpenses and disbursements Add lines 24 and 25 417 &81 . 57 L 878. NONE 357 L 166
27 Subtract hine 26 fromline 12
@ Excess of revenue over expenses and disbursements | - 108 ! 4 24 i
b Net investment income (if negative, enter -0-) 250,779
¢ Adjusted net income {if negative, enter -0-). .

Jsa Far Paperwork Reduction Act Notice, see instructions

261410 3 000

DML351 5892 04/26/2013 11:2
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Form 990-PF (2012)
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Form 990-PF {2012)

25-6893619

Page 2

Attached schedules and amountsn the
m Balance Sheets description column should be for end-of-year

amounts only {Sce instructions )

Beginning of ycar

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing .. . - e e e e NONE
2 Savings and temporary cash investments , , ., . ... .. 104 . 955. 109 B 648 . 109 . 648
3 Accounts recewvable »__ __ ______ ___________
Less allowance for doubtful accounts ™ _ _ __ _ _________
4  Pledges receivable »_ o ______
Less allowance for doubtful accounts » _
5 Grants receivable , | . e e e e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) {see instructions) , , , |
7 Other notes and loans receivable (attach schedule) P __
Less allowance for doubtful accounts » _ __ _______ NONE
»| 8 Inventories for sale or use T
§ 9  Prepaid expenses and deferred charges , . . . . ., . .
< 10 a Investments- U S and state governmentobhgations (attach schedule}, |
b Investments - corporate stock {attach schedule) , STMT 4, | 6,416,002. 6,302,885 8,001,356.
c Inves'tmcnts - corporate bonds (attach schedule), |
11 Investments - land, buildings, >
end equipment basis ¥ L e — -
Less accumulated deprecration P
{attach schedule) = 4o e — e
12  Investments - mortgage loans e e e e e
13 Investments - other {attach schedule)
14 Land, bulldings, und >
Eg:;pg::gztmﬁ;zd depreciation [
{attach schedule) = oo e
15  Other assets (describe > _____ )
16 Total assets {to be completed by all filers - sce the
instructions  Also, see page 1,iteml}) . . ., . .. .. 6,520,957. 6,412,533 8,111,004
17 Accounts payable and accrued expenses ., . ... .
18  Grantspayable |, ... .. ... ...,
$[19  Deferredrevenue . . L. L
:'_E' 20 Loans from officers, directors, trustees, and other disqualtfied persons
‘8 21 Mortgages and other notes payable {attach schedule} |
—l22  Other habilities (describe » _ )
23 Total habilities {add lines 17 through 22) . . . .. ... NONE
Foundations that follow SFAS 117, check here bl_]
" and complete lines 24 through 26 and lines 30 and 31
§ 24  Unrestncted . . .
7‘: 25 Temporanly restricted
2 26 Permanentlyrestricted ., . . . ... ... ..
5 Foundations that do not follow SFAS 117,
= check here and complete lines 27 through 31. »
: 27  Capnal stock, trust principal, or current funds | 6,520,957. 6,412,533,
3
2 28  Paid-inor capital surplus, or land, bidg , and equipmentfund | | | , |
2 29 Retained earnings, accumulated income, endowment, or other funds . .
g 30 Total net asscts or fund balances {sce instructions) , . . . . . 6,520,957. 6,412,533,
31 Total habihties and net assets/fund balances (see
instructions) . . . e e e e e 6,520,957. 6,412,533
ﬁ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), hne 30 (must agree with
end-of-year figure reported on prior year's return) _ . . 1 6,520,957.
2 Enter amount from Part |, ine 27 | L 2 -108,424.
3 Other increases not included in fine 2 (itemize) » RUUNRINBUND TAX EFFECTIVE DATE BEFORE TYE 3 1.
4 Addlines 1,2,and 3 | e e 4 6,412,534,
5 Decreases not included in ine 2 (itemize) » MUTUAL FUND POSTING DATE AFTER TYE =~ 5 1.
6 Total net assets or fund balances at end of year {ine 4 minus line 5) - Part {l, column (b), lne 30 . . . . . 6 6,412,533,
Form 990-PF (2012)
JSA
21420 1 000

DML351 5892 04/26/2013 11:28:38



25-6893619

Form 990-PF {2012)

Page 3
(Z114VAB Capital Gains and Losses for Tax on Investment Income
{b}H
(a) List and describe the kind(s) of property sold {e g, real estate, acqunro::! dg)qx?ﬁ:a% (d)} Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S.Ei'ﬁi‘fiéﬂ (mo, day, yr ) {ma , day, yr)

PUBLICLY TRADED SECURITIES

1a
b
c
d
e
o) Grosssls e ) Deprocuton lowsd e e anenerloss
a 607,868 459,576, 148,292.
b
c
d
e
Complete only for asseis showing gain in column (h) and owned by the foundation on 12/31/69 {l) Gains {Ca} {h} gan minus
il FMV as of 12/31/69 (25’2‘?"1‘2‘/‘?1 ?g;'s (';)\,E:(Ef,fs(ﬁf ,C,Oa'n:,') ! (kﬁafs”c‘s”(?fo'fiémio') *
a 148,292,
b
¢
d
e
2 Caprtal gain net income or {net capital loss) If gam, also cnter n Part |, line 7 }
If (loss), enter -0- 1n Part |, line 7 2 148,292,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part I, line 8, column (c) (sce instructions) If {loss), enter -0- In }
Partl,Ine8 .. ..... e e e e e e e e e e e e 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applics, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the basc period? D Yes No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entrics

(a) (d)
{b) {c)
Calendar s:lasve(oprcl;oyda::)g;:mmng n) Adjusted qualfying distributions Net value of noncharnitable-usc assets {col ?é‘;'g:gﬁ;%nbrjggl ()
2011 329,864, 7,172,208 0.045992
2010 289,468. 6,581,402 0.043983
2009 262,190, 5,692,349, 0.046060
2008 235,006. 7,555,856, 0.031102
2007 156,166, 5,579,195 0.027991
2 Totalofline 1, columnid) . . ... ..... ...... .. ..., 2 0.195128
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by thc
number of ycars the foundation has been n existence if less than 5 years | ., . . 3 0.039026
4 Enter the net value of noncharitable-use asscts for 2012 from Pert X, line5 | 4 7,799,868.
5 Multiplylne dbyline3 | .. . ... ... 5 304,398
6 Enter 1% of net investment income (1% of Part |, ine 27b} , . . . . .. 6 2,508
7 AddlimesSand6 ..., ..., 7 306,906
8 Enter qualfying distnbutions from Part Xil, lme 4, . . . . ... ... ..... 8 357,166

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
261430 1000

DML351 5892 04/26/2013 11:28:38

Form 990-PF (2012)
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Form 990-PF (2012) 25-6893619 Page 4
Excise Tax Based on Investment Income (Section 4940{a), 4940(b}, 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed 1n scction 4940{d){2), check here P D and enter "N/A” on hne 1
Date of ruhing or determinationletter _ _ _ _ _ _ _ _ __ ___ ___ {attach copy of letter if necessary - sec instructions)
b Domestic foundations that meet the seciion 4940{e) requirements in Part V, check 1 2, 508.
here P and enter 1% of Part |, ine 27b | . . L L. e e
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col {b)
2 Taxunder section 511 {domestic section 4947{a}{1) trusts and taxable foundations only Others enter -0-) 2
3 OADANNES 1aNd 2 . L. e e e 3 2,508.
4  Subtitle A income) tax {domestic section 4947(a}{1) trusts and taxable foundations only Others cnter -0-) 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zero or fess, enter-0- _ . . . . . . ... 5 2,508.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 | | | | 6a 1 L 500.
b Exempt foreign organizations - tax withheld atsource , , . . . . . .. ... 6b NONE
¢ Tax paid with applicauon for extension of time to file {Form 8868}, , . , . . . 6c NONE
d Backup withholding erroneously withheld . L. .. .LG6d
7 Total credits and payments Add hines 6athrough 6d + . « v v v v o v v v v v b s e e e e e e e e e 7 1 f 500.
8 Enter any penalty for underpayment of esumated tax Check here D if Form 2220 s attached . . . ., .. 8
9 Tax due If the total of ines 5 and 8 1s more than hine 7, enter amountowed | | | . ., .| . »l 9 1,008.
10 Overpayment If hinc 7 1s more than the total of ines 5 and 8, enter the amount overpaid | |, ,  , | . > 10
11 Enter the amount of line 10 to be Credited to 2013 estimated tax P Refunded >l 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervenc in any Poliical CAMPAIGNT . . L . . . . L. e e e e 1a X
b Did it spend more than $100 dunng the year {either directly or indirectly) for political purposes (see Instructions for the
definition]? . . . .. L e e 1b X
If the answer 1s "Yes" to 1a or 1b attach a detalled descr/prlon of the activities and copics of any materials pubhshed or
distributed by the foundation 1n connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . . . . . . . . . ... . .. . 1c X
d Enter the amount (if any} of tax on political expenditures {section 4955) imposed during the year
{1) On the foundation ™ $ {2) On foundation managers » $
e Enter the reimbursement (If any} paid by the foundation durnng the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any act‘|V|t|os that have not previously becn reported to the IRS? | . . . . . ... .. .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of incorporation,
or bylaws, or other simitar instruments? If "Yes, " attach a conformed copy of the changes . , . . . . . .. ... .... 3 X
4a Did the foundaton have unrelated business gross income of $1,000 or more during the year?, , ., . . . . . . . 4a X
b if "Yes," has it filed a tax return on Form 990-T for this year? | . ., 4b
5  Was there a iguidation, termination, dissolution, or substantial contraction dunng the ycar7 ___________ 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508{e) (relating to sections 4941 through 4945) sausfied either
e By language In the governing mstrument, or
o By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remam in the goverming Instrument? . . . . . . o v v v e e e e e e e e e e e . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Pan XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered {see instructions) P
NG e
b if the answer 1s "Yes" to line 7, has the {oundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G?If "No," attach explanation. . . . . . . ... .. ... .. | 8b X
9 Is the foundation claiming slalus as a private operaung foundation within the mcaming of section 4942{})(3} or
4942(;)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes," complete
PartXIV . ... . ... e e e e 9 X
10 Did any persons become substantial contnibutors during the tax year? If "Yes,” attach a schedule listing their names and
addresses . . . . . . ... P .. 10 X
Form 990-PF (2012}
JSA

2L 1440 1 000

DML351 5892 04/26/2013 11-28:38




Form 990-PF (2012) 25-6893619 Page 5
Statements Regarding Activities (continued)
11 At any ume during the vyear, did the foundauon, dwectly or ndirectly, own a controlied enuty within the
meaning of section 512(b}(13)? If "Yes," attach schedule {seeinstructions , , ., . . . .. ... ... .. ... .. R I & X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquahhed
person had advisory privileges? If “Yes," attach statement (see Instructions) e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website oddress »__ ______________________/| N j_A __________________________________________________
14 Thebooksaremncareof »__Wells Fargo Bank NA Telephone no » __(_7__0_4_)_2_§2_2§f1_7 _________
Located at »_ 868 N_CHURCH STREET, CONCORD, NC____________________ zipva » 28205 __
15 Section 4947(a){1) noncxempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Check here - .« .« . . v o o v v o0 | 4 D
and enter the amount of tax-exempt interest received or accrued duringtheyear, , . . . ..., .. .. ..... » i 15 I
16 At any ume dunng calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign CoUNtry? . . . . . . L L L .t e e e e e e e e e e e e 16 X
See the nstructions for ¢xceptions and filing requirements for Form TO F 80-22 1 If "Yes," enter the name of
the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies Yes | No
1a During the year did the foundation {either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? | | ., , | . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . ., . .. ... L. L. ... . e - Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person7 .. .. X| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | | |, | Yes . No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . , . . . .. . ... .. ...... - D Yes No
(6) Agrec 1o pay money or property to a government official? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the offical for a period after
termination of government service, If terminating within 80 days) . . . . . . . ce Yes No
b If any answer s "Yes" to 1a(1)-{6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? . . . . . ... .. 1b X
Organizations relying on a current notice regarding disaster assistance check here , . . . . ., . ... . > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20127, , . .. .. ... ..... e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined 1n section 4942(}{3) or 4942(;)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year{s) beginning before 20127, |, . . . . . . . . . it e et e D Yes m No
If "Yes," hstthe years » _ e . .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a}{2)
{relating to ncorrect valuation of assets) to the year's undistributed ncome? {lf applying section 4842({a)(2} to
all years histed, answer "No" and attach statement -see INStructions } . . . . . . . . . v v v v v e e e e e 2b X
¢ If the provisions of section 4942(a){2) are being applied to any of the years listed 1n 2a, list the years here.
| e . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? e e e e e e e e e e e e e e e e D Yes No
b If "Yes,” did 1t have excess business holdmgs in 2012 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commisstoner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deternune if the
foundation had excess business holdingsin 2012 ) , ., . . . . . . v i v v i i e T, 3b
4a Did the foundation invest during the year any amount tn a manner that would jeopardize its charitable purposes7 . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20127 . 4b X
Form 990-PF (2012)
JSA
2E1450 1000

DML351 5892 04/26/2013 11:28:38
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Form 990-PF (2012)

25-6893619

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay orincur any amount to

{1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e})?
{2) Influence the outcome of any specific public election (sce section 4955},

directly or indirectly, any voter registration drive?

{3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a

{8) Provide for any purpose other than religious, charitable,
purposes, or for the prevention of cruclty to children or animals?, |

b If any answer 1s "Yes" to 5a{1)-(5),

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizatrons relying on a current notice regarding disaster assistance check here

¢ If the answer 15 "Yes"

because 1t maintained expenditure responsibility for the grant?

charitable,

scientific,

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

or to carry on,

etc, organization described In
section 508(a)(1), (2), or (3), or section 4940(d}{2)? (see instructions)

Iiterary, or educational

to question 5a(4), does the foundation claim exemption from the tax

6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums

on a personal benefit contract? |

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |

No

No
Yes No

|:]Yes No
DYes No

did any of the transactions fall to qualhfy under the exceptions described in
.............. 5b

DYes m No

I—__]Yes m No

If "Yes,” did the foundation receive any proceeds or have any net income attributable to the lransactlon7 ........... 7b

. .| 6b X

Part vill Infgrmatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average

{c}) Compensation

(d) Conminbutions 1o

{e) Expense account,

fo) Name and oddress do ettty | Mt | sty ey | other allowances
bells Farqo Bank MA __  _ _  _ _________________. Co- Trustee
1525 W WT Harris Blvd D1114-044, Charlotte, NC 28288- 40 47,109 -0-
Wlliam € Canmon Jr . Co- Trustee
PO Box 1210, Concord, NC 23026-1210 40 23,554

2 Compensation of five highest-paid employees
"NONE "

{other than those

included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributionsto

employee benefit

plans and deferred
compensdtion

{e) Expense account,
other allowances

JSA
2L.1460 1000

DML351 5892 04/26/2013 11:28:38

Form 990-PF (2012)
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25-6893619

Form 990-PF (2012) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE "
{a) Name and address of each person paid more than $50,000 (b} Type of service {c} Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . ... ... N NONE

m Summary of Direct Charitable Activities

List the foundation’s four largest direct chanitable activities during the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P

LI C: M  Summary of Program-Related Investments (sec instructions)

Descnbe the two largest program-reiated investments made by the foundation during the tax yearon lines 1 and 2 Amount

Form 990-PF (2012)

JSA
2E1465 1 000

DML351 5892 04/26/2013 11-28:38 23 -




Form 990-PF {2012) 25-6893619 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Avecrage monthly fair market value of secunties s R L 7,814,046
b Average of monthly cash balances | ., . ... ..., . ..., .. N L 104,602.
¢ Fair market value of all other assets (see instructions) 1c NONE
d Total (add lines 1a, b,andc) | |, .. .. . 1d 7,918,648
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation} = . ... .. l 1e ]
2 Acquisition indebtedness apphcable to line 1 assets 2 NONE
3 Subtract hne 2 fromline 1d 3 7,918,648
4 Cash deemed held for chantable acuvmos Enter 1 1/72% of I|ne 3 (for greatcr amount see
SUUGHONS) | 4 118,780
§ Net value of noncharitable-use assets. Subtract linc 4 from line 3. Enter here and on Part V,lined | 5 7,799,868
Minimum investment return Enter 5% of ine 5 |, . . . .. . . ... 6 389,993

m Distributable Amount (see instructions) (Section 4942())(3) and ())}(5) prlvate operating
foundations and certain foreign organizations check here » and do not complete this part )

1 Minimum investment return from Part X, line 6 . . . . . . ... e e e e e 1 389,993
2a Taxon investment income for 2012 from Part VI, ime 5 | | | 2a 2,508.

Income tax for 2012 {This does not include the tax from PartVI) | 2b

¢ Addhnes2aand2b . . ... . T e 2,508

3 Distributable amount bcfore adjustmems Subtract line 2¢ from line 1 o, 3 387,485
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . L 4 NONE
5 Addlnes3andd ... ...l ol 5 387,485
6 Deduction from distributable amount (see mstructtons} | .. L6 NONE
7 Distributable amount as adjusted Subtract hne 6 from Ime 5 Enter here and on Part XIII

hne 1« e e T e 7 387,485

Qualifying Distributions {see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:

a Expenses, contributions, gifts, etc -totat from Part |, column (d}, hne 26 .. .. .1 1a 357,166
b Program-related investments - total fromPartiIx8 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly In carrying out chantable, etc,
PUMOSES | S I NONE
3 Amounts set aside for specific charitable projects that satlsfy the:
a Suitability test (prior IRS approval required) L, 3a NONE
Cash distribution test (attach the required schedule) . . . . . ... . ... .. ..., 3b ‘ NONE
4 Qualitying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII lmc 4 ... 4 357,166,
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (sece instructions) . . . . . . . .., 5 2,508.
6 Adjusted qualifying distributions Subtract ||nc 5 from hine 4 L 6 354,658

Note The amount on hne 6 will be used in Part V, column (b}, In subsequent ycears when calculatmg whether the foundation
quahfies for the section 4940(e} reduction of tax in those years

Form 990-PF (2012)

JSA
2L1470 1000

DML351 5892 04/26/2013 11:28:38 24 -



25-6893619

Form 990-PF (2012) Page 9
Undistributed Income (see instructions)
{a) {b) (c) {d)
1 Distributable amount for 2012 from Part XI, Corpus Years priorto 2011 20M 2012
MNe7 L e 387,485
2 Undistrnbuted income, if any, as of the end of 2012
a Enter amountfor201ionlty . . . . ... ... 338,981.
b Total for prioryears 20 10 ,20 20 NONH
3 Excess distributions carryover, if any, to 2012
a From2007 . . .. NONE
b From 2008 . . . .. NONE
¢ From 2009 . NONE
d From2010 _ , ., .. NONE
e From 2011 L. NONE
f Totaloflines 3athroughe |, , . . . ... ... NONK
4 Qualfying distributions for 2012 from Part XII,
lined » $ 357,166,
a Applied to 2011, but not more than line 2a | |, | 338,981,
b Applied to undistnbuted income of prior years
(Election required - see instructions) ., . . . . . NONH
¢ Treated as distributions out of corpus (Election
required - see instructions) . . ., . L. .. NONK
d Applied to 2012 distributable amount 18 ’ 185
e Remaining amount distributed out of corpus | | NONE
5 Excess distributions carryover appled to 2012 | NONE NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below.
a Corpus Add hnes 3f, 4c, and 4e Subtract fine 5 NONE
b Prior years’ undistributed ncome Subtract
line 4b fromhne 2b | . NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has bcen
1ssued, or on which the section 4942(a) tax has
been previously assessed NONH
d Subtract line 6¢ from lLine 6b Taxable
amount - see INStructions , . . . . . . .. .. NONH
e Undistributed income for 2011  Subtract line
4a from line 2a Taxable amount - see
INSUUCHONS  « & v v v v v w w e e v e
f Undistribuied income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2013 . .. ... ... 368 ! 300.
7 Amounts treated as distributions out of corpus
to sausfy requirements mposed by section
170(b)(1){F) or 4942(g}(3) (sce instructions} NONE
8 Excess distnbutions carryover from 2007 not
applied on line 5 or hine 7 {see instructions) , . . NONE
9 Excess distributions carryover to 2013
Subtract lines 7 and 8 fromline 6a _ ., | ., . . NONH
10 Analysis of line 9
a Excess from 2008 . NONE
b Excess from 2009 . . NONE
¢ Excess from 2010 . . . NONE
d Excess from 2011 . . . NONE
e Excess from 2012 . NONE
Form 990-PF (2012)
JSA

2E1480 1000

DML351 5892 04/26/2013 11:28:38




Form 990-PF {2012} 25-6893619 Page 10

[Z3 &0 Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

NOT APPLICABLE

If the foundation has recerved a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2012, enter the date of the rubng . . | | >

Check box to indicate whether the foundation is a private operating foundanon described 1n section I | 4942(;)(3) or l I 4942())(5)
T

Enter the lesser of the ad- ax year Prior 3 years {e) Total

justed net income from Part {a) 2012 (b} 2011 (c) 2010 (d) 2009

I or the mimimum investment
return from Part X for each
year listed

85%ofline2a . . . ..

Qualifying distributions from Part
Xil, ine 4 for each year hsted

Amounts included in hne 2c not
usad directly for active conduct
of exempt actvities . « . . .

Qualifying distributions  made
directly for active conduct of
exompt activies Subtract line
2dfromhne2c , , ., . , .

Complete 38, b, or c for the
alternative test rehed upon
'Assets” alternative test  onter

(1) value of all assots

{2) Velue of ussets qualifying
under scction
49420))(3%B} ). . . . .

Endowment  alternatno  1est
cntar 2/3 of minimum invest-
ment rgturn shown n Part X,
ling 6 for each year Listed

Suppon alternativo tost  enter

{1) Total support other than
gross nvestment ncomo
{interest, dividends, ronts,
payments on  sccuntics
loans (section 512{al{5)),
or royalties)

(2

Support  from  gencral
pubhc and 5 or more
gxempt 0rganizations as
provided 1n section 4942
(H3NBMm)

(3} Largest amount of sup
port from sn  exempt
organization

{4) Grossinvestmentincome ,

[ A Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d}(2))

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other enuty) of which the foundation has 2 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Check hereblf the foundation only makes contributions to preselected charitable orgamizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (sec instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed

The form tn which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

A

JS
2L1430 1000

Form 990-PF (2012)
DML351 5892 04/26/2013 11:28:38 26 -




25-6893619
Form 990-PF {2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

1l roci drvidual,
Rcmplent sr::w :r':\: 'r‘claar:ug:\slr‘::p‘:g Fgg:gs%?" Purpose of grant or Amount
Na d add h b any foundation manager contribution
me and address (home or business) or substantial contributor reciptent
a Paid during the year
SEE STATEMENT 9 339,500
Total o . e e e e e e e e e e e e e e e e e > 3a 339,500 °
b Approved for future payment
1
Total . . o e e e e e e e e e e e e e e e e e e e » 3b

Form 990-PF (2012)

Jsa
2E1491 1000

DML351 5892 04/26/2013 11:28:38 27 -




Form 990-PF {2012}
(LU @A "W Analysis of Income-Producing Activities

1

s W N

- O W W N O],

- -

12

25-6893619

Page 12

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}
Related or exempt
{a) (b) fe} {d) funcuon income
Program service revenue Business cado Amount Exclusion code Amount {See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Drvidends and interest from securities 14 160,365
Net rental income or {loss) from real estate
a Debtfinanced property | | . . .
b Notdebt-financed property ., , . . ..
Net rental income or (toss) from personal property
Other investment income
Gain or {loss) from sales of assets other than inventory 18 148 . 292.
Net income or {loss) from special events
Gross profit or {loss) from sales of inventory . .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and {e) 308,657
Total. Add Iine 12, columns (b), (d), and (8) ., . . . . . . . . i v i i it e e e e e e e e e 13 308,657

13

{See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

DML351 5892 04/26/2013 11

:128:38

Line No Explain below how each activity for which income s reported 1n column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’'s exempt purposes {other than by providing funds for such purposes} (See instructions }
NOT APPLICABLE
JSA Form 990-PF (2012)
21 1492 1000

28 -




Form 990-PF (2012} 25-6893619 ‘ Page 13
1 ®Al Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage (n any of the following with any other organization described Yes | No

in section 501(c) of the Code {other than section 501{c}{3} organizations} or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of-
(1) Cash | . e e e N R ETH )] X
(2) Other assets , , ., . .... e e e e e e L . |1e(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization , , . . . . . ... ... . .. . . ..... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | | ., . . .. ... ... ... .. <.... 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . .. ... . ... v uu.. 1b(3]) X
(4) Reimbursement arrangements | . . . . . . . .. .. u e e e e e e e e e 1b{4) X
(5) Loans or [0an Uarante|s . . . . . . . . . ittt e e e e e e e 1b(5) X
(6) Performance of scrvices or membership or fundraising solicitations e . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paxd employees | . , . ic X

If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved

{a) Line no (b) Amount involived {c) Name of nonchariable exempt organization {d) Description of transfers, transactions, and sharing arrangemenis

2a |s the foundation directly or indirectly affiiated with, or related to, one or more tax-cxempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 _ . . . ... .... D Yes No
b If "Yes," complete the following schedule )
{a) Name of argamzation {b) Type of orgamzation {c) Description of relationship

enalteg of perlurv ) declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowiedge and behief, it 1s tru:
. rercat taxpayer) 15 based on all information of which preparer has any knowledge
Sign SR
May the RS discuss this return
Here e||S FargO Bank, N A | 04/26/2013 }Trustee with the preparer _shown below
Signature of officer or trustee Date Title {see instructions)? Yes No
Paid Print/Type preparer's name Preparer’s signature Date Check f | PTIN
self-employed
Preparer

Firm'sname » Firm’s EIN P
Use 0n|Y Firm’s address p

Phone no

Form 990-PF (20121

JsAa

2E1493 1000

DML351 5892 04/26/2013 11:28:38 29 -
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WILLIAM COLTRANE & NORMA CRAFT CANNON
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS,

RECIPIENT NAME:
Appalachain Regional
Healthcare

ADDRESS:

336 DEERFIELD RD.

Boone, NC 28607
RELATIONSHIP:

NONE

PURPOSE OF GRANT:
EMERGENCY PATIENT FUND

FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ... ... . i

RECIPIENT NAME:
First Presbyterian Church
ADDRESS:
70 UNION STREET NORTH
Concord, NC 28025
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID .. ... ..ttty

RECIPIENT NAME:
BIG BROTHERS BIG SISTERS
ADDRESS :
3801 INDEPENDENCE BLVD
Charlotte, NC 28205
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
OPERATIONAL COST SUPPORT
FOUNDATION STATUS OF RECIPIENT -
PUBLIC CHARITY

AMOUNT OF GRANT PAID ....... ... . ..,

XD576 2000

DML351 5892 04/26/2013 11:28:38

25-6893619

GRANTS PAID

STATEMENT

35
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WILLIAM COLTRANE & NORMA CRAFT CANNON

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS,

RECIPIENT NAME:
UNITED WAY OF CENTRAL CAROLINAS
ADDRESS:
301 SOUTH BREVARD ST
_ Charlotte, NC 28202
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ...... ... ...

RECIPIENT NAME:
Boy Scouts of America
ADDRESS:
1410 E 7TH STREET
Charlotte, NC 28204
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ......... ...

RECIPIENT NAME:
GIRL SCOUT’'S HORNEST NEST COUNCIL
ADDRESS:
7007 IDLEWILD RD
Charlotte, NC 28212
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SCHOLARSHIPS
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID .. ... .. i

XD576 2 000

DML351 5892 04/26/2013 11:28:38

25-6893619
GRANTS PAID

STATEMENT 7

36



WILLIAM COLTRANE & NORMA CRAFT CANNON 25-6893619
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

Cabarrus Boys and Girls Club
ADDRESS:

PO BOX 1405

Concord, NC 28026

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID . ..t e et e et e e e e e 20,000.

RECIPIENT NAME:
Cannon School Inc.
ADDRESS:
5801 POPLAR TENT RD.
Concord, NC 28027
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EDUCATION
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID . .. ittt ittt it e e et it e e e et it a e 20,000.

RECIPIENT NAME:

Cabarrus Arts Council Inc
ADDRESS::

PO BOX 809

Concord, NC 26026
RELATIONSHIP:

NONE -
PURPOSE OF GRANT:

COMPUTER & SOFTWARE UPGRADE
FOUNDATION STATUS OF RECIPIENT:

EXEMPT

AMOUNT OF GRANT PAID . .. ittt e et e et e e et et e e 26,500.

STATEMENT

XD576 2000

DML351 5892 04/26/2013 11:28:38 37
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v

XD576 2 000

WILLIAM COLTRANE & NORMA CRAFT CANNON

25-6893619

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Chatham Academy Inc
ADDRESS :
PO BOX 461
Siler City, NC 27344
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GYM BLEACHERS
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID . ... i e i

RECIPIENT NAME:
Kerr-Vance Academy
ADDRESS:
700 KERR VANCE ACADEMY RD
Henderson, NC 27536
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
LIGHTING REPAIR
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ... i i i e i e e s

TOTAL GRANTS PAID:

DML351 5892 04/26/2013 11:28:38

STATEMENT

38
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