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Fotm 990'PF

or Section 4947(a)(1) Nonexempt Charitable Trust

Return of Private Foundation

Treated as a Private Foundation

Department of the Treasury

Internal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545.0052

2012

For calendar year 2012, or tax year beginning

, 2012, and ending

A Employer'identlﬁcanon number
THE TRULL FOUNDATION 23-7423943
404 FOURTH STREET Telephone number (see the instructions)
PALACIOQS, TX 77465 361-972-5241

Cc

G Check all that apply.

| |Imttial return
| |Final return

| | Address change

| |Imtial return of a former public charity
| |Amended return

Name change

H

Check type of organization:
H Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
I_] Other taxable private foundation | E

Fair market value of all assets at end of year
(from Part Il, column (c), Ine 16)

J Accounting method: UCash

Other (specify)

|_| Accrual

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test, check

If exemption application Is pending, check here ™ D
gl
-0

here and attach computahon

If private foundation status was terminated
under section 507(b)(1)(A), check here. .

i —— _ 1 F1f the foundation 1s in a 60-month termination
>3 23,877, 448. (Part1, column (d) must bé on cash basis.) under section 507(b)(1)(B), check here. ’E[
EMQ;‘;&S;: So ?‘I’I::\t,;glt:;faaar:gm s (d) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
52) coltmns (B), (¢). and (d) may not neces-| SXPENses per books Income Income pL?E)c?Q:snt(acg?h
) sanly equal the amounts i column (a) basis only)
(see mstructions) )
~ T  Contributions, gifts, grants, etc, received (att sch)
& 2 ck”™ if the foundn 1s not req to att Sch B
o 3 Intereston savings and temporary
2 cash investments 142. 142. N
4 Dwvidends and interest from securltles 673,876. 673,876. i
0 5a Gross rents n
w b Net rental income
or (loss) .
3 6?) Net gain/(loss) from sale of assets not on ine 10 184,890. g SR AN <
z G les price for all T = I
% | Pommemeeel 4,044,463, | RECEWED
g Capital gain net income (from Part IV, line 2) . . . 184,890. 3 p et [arsssepyey T
&N 8 Net short-term capital gain T o« ol mped FOOF
U 9 Income modifications | o] AUl Lo IWIEaTT
E 10 a Gross sates less s ¢ » T/t
returns and : e LA
gl R R
es i LIRS TG T =1
bgoods sold ' vt H- a .J ‘
¢ Gross profit/(loss) (att sch) .
11 Other income (attach schedule)
SEE STATEMENT 1 285,300. 285, 258. *
12 Total. Add lines 1 through 11 1,144,208. 1,144,166. 0. EE
13 Compensation of officers, directors, trustees, etc ol ’ 7 0 U . 2 5 B 50. 25 ’ 850. 2 5, 850
14 Other employee salanes and wages . 35,047.
15 Pension plans, employee benefits. .. 6,683. 1,978. 1,978. 4,705.
a | 16a Legal fees (attach scheduley SEE ST 2 2,385. 2,385. 2,385.
b b Accounting fees (attach sch)y SEE ST .3 12,000. 12,000. 12,000.
N c Other prof fees (attachsch) SEE ST..4 122,104. 122,104. 122,014.
g IS 17 Interest . .
E ; 18 Taxes (attach schedule)(see nstrs) SEE STM 5 39, 003 23, 314. 23,314. 6, 648.
A a | 19 Depreciation (attach
IT T sch) and depletion . .......... 2,942.
N V|20 Occupancy .. .  ........ )
G E| 21 Travel, conferences and meetlngs 19,154, 4,789. 4,789, 14,365.
AE 22 Printing and publications 978 . 245 . 245 . 733.
D ’é 23 Other expenses (attach schedule)
ﬁ SEE STATEMENT 6 82,538. 47,352. 47,352. 35,186.
2 24 Total operating and administrative
s expenses. Add lines 13 through 23 . 374,534. 240,017, 239,927. 87,487.
25 Contributrons, gifts, grants paid PART XV 2.071,300. 2.071,300.
26 Total expenses and dlsbursements
Add lines 24 and 25. 2,445,834, 240,017, 239,927. 2,158,787.
27 Subtract line 26 from line 12.
a Excess of revenue over expenses “
and disbursements. ... ... ... -1,301,626.
b Net investment income (if negative, enter -0-) . . 904 7 149.
C Adjusted net Income (if negative, enter -0-) 0.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEADS04L 12/23/12

Form 990-PF (2012)
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Form 990:

PF (2012) THE TRULL FOUNDATION 23-7423943 Page 2
P T 1Bal h Attached schedules and amounts in the description Beginning of year End of year
v alance Sheets fsoéue"}?rssr?:curlugnbse)for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1
2
3

8
9
10

n-munund>

1

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments

Accounts receivable . >

Less: allowance for doubtful accounts T T T T T
Pledges receivable

Less: allowance for doubtful accounts

614 579

536 087

Grants recelvable

Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ... . . .

Other notes and loans recevable (attachsch) . > ] 1 _8 :i ,_1 _62 |
Less: allowance for doubtful accounts >

253 755

st oo L5
183,162.

183,162,

Inventories for saleoruse .. .....

Prepaid expenses and deferred charges

a Investments — U S. and state government
obligations (attach schedule) STATEMENT 7..

2,957,9813.

2,414,694.

2,506,822.

b Investments — corporate stock (attach scheduley STATEMENT 8 ..

8,869,243.

8,315,858.

9,952,118,

¢ Investments — corporate bonds (attach schedule) STATEMENT 9

Investments — land, butldings, and
equipment. basis

Less: accumulated deprecjatio
(attach schedule) . é }[:]- stMr 10>

844,972. |3

4,950, 262.

844,972.

5, 060 158

5,558,275,

846,550.

Investments — mortgage loans . . . . .

Investments — other (attach schedule) STATEMENT 11
Land, buildings, and equipment: basis >

Less. accumulated depreciati
(attach schedule) . Oﬁ STMT 12 »

3 243 422

64,624.

4,188,958

73,569.

Other assets (describe * SEE STATEMENT 13 )

Total assets (to be completed by all filers =
see the instructions. Also, see page 1, item I)

21,798,770.

20,499,299,

17
18
19
20
21

OM=—Ad—r—W>»—r

23

Accounts payable and accrued expenses

2,321 .

23,877,448.

Grants payable

Deferred revenue . . . .. . . ... ..

Loans from officers, directors, trustees & other d|squa||f|ed persons

Mortgages and other notes payable (attach schedule)

Other liabilities (describe™ SEE STATEMENT 14 )

207. 41.

Total liabilities (add lines 17 through 22).. ... ......

207.

24
25
26

27
28
29

30
31

VO v-AmMmunr» —-MmZ
numoOZrr->@d OZCm

Foundations that follow SFAS 117, check here . >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restnicted .. .. . . ...

Foundations that do not follow SFAS 117, check here "X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .. ..... ...

Paid-in or capital surplus, or land, building, and equipment fund .........

Retained earnings, accumulated income, endowment, or other funds .......

21,798,563.

20,496,937.

Total net assets or fund balances (see instructions).. . .

21,798, 563.

20,496,937.

Total liabilities and net assets/fund balances
(see instructions) .

21,798,770.

20,499, 299.

[Partlil]Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beglnnrng of year Part I, column (@), line 30 (must agree with

end-of-year figure reported on prior year's return) . .. e e o 1 21,798,563.
2 Enter amount from Part |, lne 27a. .. .. . .. ... 2 -1,301,626.
3 Other increases not included in line 2 (itemize). . . . > 3
4 Addlines 1,2, and 3 S I 20,496,937.
5 Decreases not included in ine 2 (itemize) ... .. > 5
6 Total net assets or fund balances at end of yea_r ?I|He_4_m_|nﬂs_hﬁe—57: Part Ii ,-_CSILTm_n_(bijn_é_SQ_: T 6 20,496, 937.

BAA

TEEA0302L. 12/06/12 Form 990-PF (2012)



V.

Form 990-PF (2012) THE TRULL FOUNDATION 23-7423943 Page 3
hattivl| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, {b) How acquired | (€) Date acquued | (d) Date sold

2-story brick warehouse,

or common stock, 3,00 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

la SEE STATEMENT 15

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g? Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus () minus (g)

oiajo|o|

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

olajo|T|w

2 Capital gain net iIncome or (net capital loss). —l::; %Iggg)?lg‘gtgﬂgf 'l?] Egg ll" llll?]ee; ]- 2 184. 890
, .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- :I_
in Part |, ine 8 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net InvestmentIncome

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(cl)
Net value of
noncharitable-use assets

(d
Distribution ratio

Beamanne 1y (column (b) divided by column (c))
201 1,955,216. 23,334,812. 0.083790
2010 1,712,091. 24,471,331. 0.069963
2009 1,758,969. 23,267,081. 0.075599
2008 1,697,811. 26,455,805, 0.064175
2007 1,524,521. 27,293,908. 0.055856
2 Total of line 1, column (d) . . . . 2 0.349383
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.069877
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 23,108, 955.
5 Multiply ine 4 by line 3 5 1,614,784.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 9,041.
7 Addlines 5 and 6 7 1,623,825.
8 Enter qualfying distributions from Part XlI, line 4 8 2,158,787.

If hne 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ303L 12/06/12

Form 990-PF (2012)



Form 990'PF (2012) THE TRULL FOUNDATION 23-7423943 Page 4
| Fw.,igl I5#%| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 — see instructions)

* 71 a Exempt operating foundations described n section 4940(d)(2), check here - | and enter 'N/A" on hine 1. |-I—

Date of ruling or determination letter: _ (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here. and enter 1% of Part |, line 27h

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-)....... . . .... . 2 0.
3 Addlines t and 2 3 9,041.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only. Others enter -0- ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-  ........ 5 9,041,
6 Credits/Payments.
a 2012 estimated tax pmts and 2011 overpayment credited to 2012 . e e e 6a 9,000.
b Exempt foreign organizations — tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6¢c 4]1.
d Backup withholding erroneously withheld . .. . 6d
7 Total credits and payments. Add lines 6a through 6d e | 7 9,041.
8 Enter any penalty for underpayment of estimated tax. Check here E If Form 2220 1s attached A O -
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . 9 0.
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid. ... .. C . > 10
11 Enter the amount of line 10 to be: Credited to 2013 estimated tax .. ... ™ Refunded . *| 11

|!Ea'rt YII'E [Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did 1t
participate or intervene 1n any political campaign? ..

| b Did 1t spend more than $100 during the year (elther d|rectly or mdrrectly) for polrtrcal purposes
| (see the instructions for definition)?

If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year-

(1) On the foundation -3 0. (2) On foundation managers -3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?.
If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If 'Yes,' has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, terrination, dissolution, or substantial contraction during the year?.. . .
If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or

® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? .. .. . . . . . T . . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,' complete Part I, column (c), and PartXV . . ... ... ... 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) ....... >

TX

b If the answer Is Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If 'No, attach explanation .. .. ... . . .. ... ... . ool .. 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942()(5)
for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contnbutors durlng the tax year" If 'Yes,' attach a schedule Ilstlng their names
and addresses. . L. R T .. 10 X
BAA Form 990-PF (2012)

TEEAQ304L 12/07/12



Fqrm 990-PF (2012) THE TRULL FOUNDATION 23-7423943 Page 5

[ParAVIZAN] Statements Regarding Activities (confinued)

11 At any time during the year, did the foundation, d|rectly or indirectly, own a controlled entlty
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) .

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquahfled person had
advisory privileges? If 'Yes,' attach statement (see instructions). R

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcatlon7

11 X
12 X
13 X

) _972-5241

Website address ... . . > WWW.TRULLFOUNDATION.ORG _ _ _ _ _ _ _ _ _ _ o ____._
14 The books are in care of » _TB_U_LL,_F_O_[_JIED_A_TLQ_N _________________ Telephone no. > (361

Locatedat > 404 4TH STREET PALACIOS TX 2P +4> 77465
15 Section 4947(a)_(17 ;onexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here ...... ...

and enter the amount of tax-exempt interest received or accrued duringthe year. .... ... ... . ... ... ’l 15 I

16 At any time during calendar year 2012, did the foundation have an interest in or a S|gnature or other authorlty over a
bank, securities, or other financial account 1n a foreign country?. e

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person7 . . l Yes
(3) Furnish goods, services, or facnlmes to (or accept them from) a dlsquallfled person? . . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? e Yes

(5) Transfer any income or assets to a dlsquahfled person (or make any of erther available
for the benefit or use of a disqualified person)? . . DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to emplo: 8/ the official for a penod after termination
of government service, If terminating within 90 days.) .. DYes

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to quahQ/ under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?.

No

X|No

No
No

No

Organizations relying on a current notice regarding disaster assistance check here .o D

¢ Did the foundation engage in a prior year in an‘)_/l of the acts descnibed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning In 20122 . . . .

2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a

private operating foundation defined in section 4942(j)(3) or 4942(]{(5))

a At the end of tax year 2012, did the foundation have ang undtstributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20127 ..
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

D Yes

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.) .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? e e e . . L D Yes

b If 'Yes,' did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation
or dlsquallﬁed persons after May 26, 1969; the lapse of the 53/ear period (or longer period approved
by the Commissioner under section 4943(c) ) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2012). ...

4 a Did the foundation |nvest during the year any amount 1n a manner that would ]eopard|ze its
charitable purposes?. ..... ...

b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the'first day of
the tax year beginning 1n 20127,

No

No

BAA

TEEAQ305L 12/07/12

Form 990-PF (2012)



Ferm 990:PF (2012) THE TRULL FOUNDATION 23-7423943 Page 6
[RarBVIEB} Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

5a During the year did the foundation pay or incur any amount to:

v

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other 5|m|Iar purposes? .. . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described

In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons) .o .. .. D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to chiidren or animals? . .... .. R D Yes No

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quahgl under the exceptions
described 1n Regulations section 53 4945 or in a current notice regardmg saster assistance
(see instructions)? . . ... . . . ...,

Organizations relying on a current notlce regardlng dlsaster ass:stance check here...... . e e o D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation ciaim exemption from the
tax because It maintained expenditure responsibility for the grant?..... .. ... . N/A D Yes |:| No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6 a Did the foundation, during the;/ear receive any funds, dlrectly or mdlrectly, to pay premiums
on a personal benefit contract DYes .No
b Did the foundation, during the year, pay premiums, directly or mdnrectly, ona personal benefit contract?
If 'Yes' to 6b, file Form 8870.
7 a At any trme during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:|Yes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
RVl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Tl;tle, and avera&;e (c) Compensation (d) Cor|1tr|but|t<)3ns tfot (e) Exhpensltla account,
ours per wee If id, employee benefi other allowances
(@) Name and address devoted to position (e,?,g: ?oal) plans and deferred
compensation
SEE_STATEMENT 16 __ ___ _______
________________________ 51,700. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(a) Name and address of each employee (b) Title, and average | (c) Compensation (d)Contributions to | (e) Expense account,
‘ paid more than $50,000 hours per week employee benefit other allowances
| devoted to position plans and deferred
| compensation
| NONE_ ____________________
| e e e
| e e e — — —_ e ————
-
i Total number of other employees paid over $50,000. .. .. ... .. .. .. e e e e > 0

BAA TEEAQ306L 12/25M12 Form 990-PF (2012)



Farm 990-PF (2012) THE TRULL FOUNDATION 23-7423943 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter ‘'NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services G e e > 0

iRarIDEAY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc.

1 N/A

iBaElIXEB Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount
L
NA e
2
All other program-related investments. See instructions.
s _ _ _ ...
Total. Add lines 1 through 3. e e e e . . > 0.

BAA Form 990-PF (2012)

TEEAQD307L 12/2212



Farm 990-PF (2012) THE TRULL FOUNDATION 23-7423943 Page 8

see Instructions.)

|Part X |Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities. 1a 21,789,654.
b Average of monthly cash balances . . 1b 567,933.
¢ Fair market value of all other assets (see |nstruct|ons) ..... . . 1c 1,103,281.
d Total (add lines 1a, b, andc) . ..... e e e 1d 23,460,868.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c g
(attach detailed explanation). . .. C o | 1e] 0.6°
2 Acquisition indebtedness applicable to line 1 assets ....... 0.
Subtract line 2 from hne 1d. . 23,460,868.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instruchions) . 4 351, 913.
5 Net value of noncharitable-use assets. Subtract line 4 from l|ne 3 Enter here and on Part V, lme 4 ....... 5 23,108, 955.
Minimum investment return. Enter 5% of iine 5. . 6 1,155,448.
|Eart Xl [Distributable Amount (see instructions) (Sectlon 4942(])(3) and (j)(5) prlvate opera ing foundations
and certain foreign organizations check here ™ [ ]and do not complete this part.)
1 Mimimum investment return from Part X, line & . R 1 1,155,448.
2a Tax on investment income for 2012 from Part VI, ne & . . e 2a 9,041. "5
b Income tax for 2012. (This does not include the tax from Part V1) .. 2b F
¢ Add lines 2a and 2b 2¢ 9,041.
3 Distributable amount before adjustments Subtract line 2c from hine 1 3 1,146,407.
4 Recoveries of amounts treated as qualifying distributions .. 4
5 Addlines3and 4 e e e e 5 1,146,407.
6 Deduction from distributable amount (see lnstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5. Enter here and on Part Xllt l|ne 1 7 1,146,407,
[Part XIT ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes %
a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 . 1a 2,158,787.
b Program-related investments - total fromPartix8 . . . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc, purposes 2
3 Amounts set aside for specific charitable projects that satlsfy the- ﬁg‘ﬁ‘i
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8, and Part X1, line 4 . 4 2,158,787.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part 1, line 27b (see instructions). . . .. .. - 5 9,041.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,149,746.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEA0308L 12/22N12

Form 990-PF (2012)




Far _990-PF (2012) THE TRULL FOUNDATION

23-7423943

Page 9

. |Part Xlll | Undistributed Income (see instructions)

1

2

3

4

5

9

10

Distnibutable amount for 2012 from Part XI,
line 7 e e e e

Undistributed income, 1f any, as of the end of 2012:
a Enter amount for 2011 only. e e
b Total for prior years: 20 , 20 , 20

Excess distributions carrymmf any,FZOIZ: _
a From 2007 .

(@)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

1,146,407,

b From 2008

¢ From 2009

493,603.

d From 201Q

499,578.

e From 2011

819, 353.

f Total of lines 3a through e .. .
Qualifying distributions for 2012 from Part

Xil,ne 4: > § 2,158,787.
a Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior years

(Election required — see instructions)

c Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2012 distributable amount

e Remaining amount distributed out of corpus

Excess distributions carryover applied to 2012 . . ..
(If an amount appears in column (d), the

same amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract hine 5. . .

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions., .

e Undistnibuted income for 2011  Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2012 Subtract lines

4d and 5 from line 1. This amount must be
distributed 1n 2013.. . .

Amounts treated as distributions out of
corpus to satisfg requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions).. . . .... . .

Excess distributions car
applied on line 5 or line

Excess distributions carryover to 2013,
Subtract ines 7 and 8 from line 6a.
Analysis of line 9

a Excess from 2008 .

1,812,534.

0.

1,012, 380.

1,146,407.

0.

0.

2,824,914.

g

\e

- W
*
2

0.

over from 2007 not
(see instructions) .

0.

2,824,914.

b Excess from 2009.

493,603.

¢ Excess from 2010

499,578.

d Excess from 2011 .

819,353.

e Excess from 2012 .

1,012,380.

BAA

TEEAO309L 12/23/12

Form 990-PF (2012)



Form 990-PF (2012) THE TRULL FOUNDATION 23-7423943 Page 10

|E{a,1th‘ Zlg[ Private Operating Foundations (see Instructions and Part VII-A, question 9) N/A
‘ 1 a If the foundation has received a ruling or determination letter that it 1s a private operatlng foundation, and the ruling
1s effective for 2012, enter the date of the ruling . e e >
b Check box to indicate whether the foundation 1s a private operating foundatlon described In sect|on |_] 4942())(3) or | 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum @) 2012 (b) 201 (© 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed . C e

b 85% of line 2a

¢ Qualifying distnbutions from Part XIl,
line 4 for each year listed

d Amounts included n line 2¢ not used dlrectly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line

3 Complete 3a, b, or c for the
alternative test relied upon.

a 'Assets' alternative test — enter:
(1) Value of all assets.. ........

(2) Value of assets qualifying under
section 4942()(3)(B)()

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year sted .... . ...

c 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) . ...

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942(}(3)H(B)(m} . . ..

(3) Largest amount of support from
an exempt organization ..

(4) Gross investment income.

(RN Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here D if the foundation only makes contributions to preselected charnitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

SEE STATEMENT 17

b The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A

BAA TEEAO310L 12/23/12 Form 990-PF (2012)



Form 990-PF (2012) THE TRULL FOUNDATION 23-7423943 Page 11
‘2artbXVl Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual, Foundati
Recipient show any relationship to any g%]ar;ug :)(%n Purpose of grant or Amount
foundation manager or t contribution
Name and address (home or business) substanhal contributor | F€CIPIEN
a Paid during the year
SEE SCHEDULE A 2,071, 300.
|
|
|
|
Total . . . . e .. . R -1 2,071,300.
b Approved for future payment
SEE SCHEDULE D 139,100.
Total . . . .. L L s . e e ..»” 3b 139,100.

BAA TEEA0S01L  12/23/12 Form 990-PF (2012)




Form 99Q-PF (2012) THE TRULL FQUNDATION

23-7423943

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

a
b
c
d
e
f

g

(e)
(a) (b) (©) (@ Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue: code
Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 142.
4 Dividends and interest from securities

5 Net rental income or (loss) from real estate’
a Debt-financed property
b Not debt-financed property

o ok

»

14

b

673,876.

S

NI

6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 184,890.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: R g B RT R
a LITTGATION SETTLEMENTS .
b MISCELLANEQUS 1 2,897.
¢ OPERATION SANTA CLAUS 1 -2,817.
d PCMC LOAN INTEREST 14 7,432,
¢ ROYALTIES 15 277,746,
12 ‘Subtotal. Add columns (b), (d), and (e) TRT 5] 959,318. 184, 890.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,144,208.

(See worksheet 1n line 13 instructions to venfy calculations )

Part’XVI:B: | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income Is reported 1n column (e) of Part XVI-A contributed importantly to the
\J accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A
BAA

TEEAQS02L 12/23/12

Form 990-PF (2012)



Form 890-PF (2012) THE TRULL FOUNDATION 23-7423943 Page 13

Part XVIl |Information Regarding Transters To and Transactions and Relationships With Noncharitable
: Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization : .,,'—‘,o
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, e ‘Z ]
relating to political organizations? 3 ‘{r

a Transfers from the reporting foundation to a noncharitable exempt organization of: "
(M Cash. ... L e e e e e i e e X
(2) Otherassets .. . . L X
b Other transactions: rﬁ_ﬁn’ s
(1) Sales of assets to a nonchantable exempt organizaton . .. ..  ....... X
(2) Purchases of assets from a noncharitable exempt organization . .......... . ..... ... .. X
(3) Rental of facilities, equipment, or other assets. . X
(@) Reimbursement arrangements... . . . L L i e e et e X
(5) Loans or loan guarantees . e e e e X
(6) Performance of services or membership or fundraising solicitations ... ... .. ... .. oo o, X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees X
d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharnng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
\
; 2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
1 described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . ............. . DYes No
b If 'Yes,' complete the following schedule.
i (a) Name of organization (b) Type of orgamization (c) Description of relationship
| N/A
\

Under penalties of perjury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge.
May the IRS dIscuss

Slgn . ‘ I urn wi
Here o /W/ ]ﬂ W«\/ J j’é- /3 CVH‘ACi%--— :)r:espraerterr;hown‘gglow

(see pstructions)?
/ Signature of officer or trustee s/ Date . Title rﬁ“s hNo
Print/Type preparer's name Prepager's il.g:?tu,re L . ] Date Check Ll" PTIN
Paid CHRISTOPHER E. KREJCI, CPA é;ﬂ‘rf °7ﬂ / 0"‘ 1'7' q'ls self-employed P00047021
Preparer |frmsname > BUMGARDNER, MORRISON & compaNy, rip  (J Frm's EIN ™ 74-1194944
| Use °n|y Fim's address ™ PO BOX 3750
‘ VICTORIA, TX 77903-3750 Phone no. (361) 575-0271

BAA Form 990-PF (2012)

i TEEAO503L 0314113
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THE TRULL FOUNDATION
EIN 23-7423943
2012 FORM 990-PF
SCHEDULE B - PART XV
LINE 2b - GRANT APPLICATION GUIDELINES

Guidelines

The following documents listed in the guidelines are required for each proposal submitted to The
Trull Foundation for consideration. Proposals that are submitted without the requested
information will not be considered.

PLEASE MAIL THE COMPLETED PROPOSAL TO:
THE TRULL FOUNDATION
404 Fourth Street
Palacios, Texas 77465

(Questions about proposals and grants will be answered Monday through Friday, from 8:00 a.m.
- 12:00 p.m. at (361) 972-5241)

MEETING DATES AND DEADLINES: In 2013, The Trull Foundation will consider grants
every month except July and December. Please mail your proposal so that it arrives at the
Foundation by the 15th of the month PRIOR to the meeting month in which you would like your

proposal to be considered. (Example: by January 15th for the February meeting) There will be
no meeting in July or December.

GRANT PROPOSAL GUIDELINES
Each applicant should submit an original proposal.

A. Proposal fact sheet (2-page maximum please, available from the Foundation from this
website).

B. Request letter (2-page maximum)
C. Current Agency operating budget (1-3 pages), including sources of income.
D. Project budget (one page) if different from operating budget.
E. IRS information:
1. Funds are granted to organizations with a current USA Internal Revenue
501(c)(3) document or to:
» departments, agencies, and other services operated within federal, state or
local government agencies, and
» institutions and agencies affiliated with organized religions and religious
bodies.
2. All subsequent communications concerning exempt status.
3. Ifthere is any matter that might affect the IRS status to cause the revocation of
the exemption, include information about this matter.
F. Selected additional material or information (limit 5 pages) (optional).

PLEASE NOTE THE FOLLOWING:
1. The Foundation will acknowledge receipt of proposals and will affirm the approval,
denial, or request for more information within the 60 days.
2. Proposals sent by FAX or email are not accepted.
3. Please do not place the proposal documents in a folder or binder.
4. Please do not send plaques or certificates of appreciation.




THE TRULL FOUNDATION
EIN 23-7423943
SCHEDULE C - PART XV
LINE 2d —- RESTRICTIONS OR LIMITATIONS ON AWARDS

Applying for a Grant
Please see Guidelines for 2013 meeting dates and deadlines, Guidelines.

Grants must be used for charitable or educational purposes and strictly in accordance with the proposal and
budget submitted. All unexpended funds must be returned to the Foundation.

Any scholarship funds granted are made to institutions and are administered by those institutions. No
scholarships or other funds are granted to individuals.

Funds are granted to organizations with a current Internal Revenue 501¢(3) document or to:
1. "departments, agencies, and other services operated within federal, state or local government agencies
and

2. institutions and agencies affiliated with organized religions and religious bodies.

The Foundation considers it important that the public be informed as to its grant-making direction and
therefore public acknowledgment of Foundation support is encouraged.

The Foundation May:
e Help prospective grantees consider their funding resources and help plan project assistance.
e  Support established agencies in development of new programs or in expansion of existing programs.
e Give priority to projects in Texas, in rural Texas communities and the Foundation’s four
focus areas.
e  Match other resources and offer challenge grants.
¢ Cooperate with other foundations in funding projects.

The Foundation Usually Will Not:
s Make long-term commitments.
e Make grants for buildings, endowments, or research.
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. OMB No 1545-0172
Form 4502 Depreciation and Amortization

(Including Information on Listed Property) 201 2
Department of the T
Internal Revenue Service * (99) » See separate instructions. > Attach to your tax return. e 179

Name(s) shown on return {dentifying number

THE TRULL FOUNDATION 23-7423943

Business or activity to which this form relates
FORM 990/890-PF

'Rarlilll] Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) . .. 1

2 Total cost of section 179 property p|aced in service (see mstructlons) .......................... 2

3 Threshold cost of section 179 property before reduction in imitation (see lnstructnons) 3

4 Reduction in hmitation. Subtract line 3 from line 2. If zero or less, enter -0- . C e 4

5 Dollar hmitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If marrled f|l|ng

separately, see instructons. L .. L 5

6 () Description of property (b) Cost (business use only) (c) Elected cost

7 Listed property. Enter the amount from line 29, e e e e I 7

8 Total elected cost of section 179 property. Add amounts 1n column (c), lines 6 and 7. .. Cee 8

9 Tentative deduction Enter the smallerof ine5orline8. .. . .o . RN 9
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562 Coen 10
11 Business income limitatton Enter the smaller of business income (not less than zero) or Ime 5 (see lnstrs) 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11__. .. .. 12
13 Carryover of disallowed deduction to 2013. Add lines 9 and 10, less line 12. ...... >3 [ ‘:

Note: Do not use Part Il or Part Il below for isted property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions.)

14 Special depreciation allowance for quallfled property (other than listed property) placed in service during the
tax year (see instructions) . . . .. . .| 14
15 Property subject to section 168(f)(1) electlon e e e e e e . 15
16 Other depreciation (including ACRS) . 16 2,942,
MACRS Depreciation (Do not include isted property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2012 . ... ... 17
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here ..... . ... ...... . .. . |:|
Section B — Assets Placed in Service During 2012 Tax Year Using the General Depreciation System
(a) (b) Month and (c) Basis for depreciation (d) (e) () (9) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
In service only — see instructions)
19a 3-year property
b 5-year property
¢ 7-year property. .
d 10-year property.. .
e 15-year property
f 20-year property
g 25-year property ... .. 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property . 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property Co MM S/L
Section C — Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System
20a Class life L S/L
b 12-year L 12 yrs S/L
¢ 40-year 40 yrs MM S/L
[REraIVAl Summary (See instructions.)
21 Listed property. Enter amount from line 28 . ..... e e e e e e dJ 21

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 n column (g) and Ilne 21. Enter here and on
the appropniate lines of your return. Partnershlps and S corporations — see instructions . . . . 22 2,942.

23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs .. S e 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812L 08/19/12 Form 4562 (2012)




Eorm 8868 Application for Extension of Time To File an

¢ (Rev January 2013) Exempt Organization Return OMB No 1545-1709
P e measury > File a separate application for each return.
® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box L

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extention on a previously filed Form 8868

Electronic filing (e-file). You can eIectromcaIIy file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part |1 with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the
electronic filing of this form, visit www.irs gov/efile and click on e-file for Charities & Nonprofits.

|Part] | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Partionly .. * D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print
THE TRULL FOUNDATION 23-7423943
File by the Number, street, and room or suite number. If a P O box, see instructions. Social security number (SSN)
guedate’  |404 FOURTH STREET
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions
PALACIOS, TX 77465
Enter the Return code for the return that this application is for (file a separate application for each return) L. .
Apl?hcahon Return Fllcatlon Return
Code Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form S90-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 n
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of » TRULL FQUNDATION
Telephone No > _(361)_ _972-5241 FAXNo. >
@ if the organization does not have an office or place of business in the United States, check this box . . .. A
® |[f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group,
check this box . > D . If it 1s for part of the group, check this box > Dand attach a list with the names and EINs of all members
the extension i1s for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 930-T) extension of time
until _ §/_1_5 , 20 13 . to file the exempt organization return for the organization named above.
The extension 1s for the organization's return for:
> calendar year 20 12 or
D tax year beginning , 20 , and ending , 20
2 |If the tax year entered in line 1 1s for less than 12 months, check reason: D|I"Iltla| return DFinaI return
DChange in accounting period
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. .| 3al$ 9,041.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made Include any prior year overpayment allowed as a credit .. 3b|$ 9,041.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If requwed by using
EFTPS (Electronic Federal Tax Payment System). See instructions . ... .. . = . .. .. ... 3¢|$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0 and Form 8879-E0O for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2013)
FIFZOS0IL 01/21/13




2012

FEDERAL STATEMENTS PAGE 1
CLIENT 18677 THE TRULL FOUNDATION 23-7423943
712913 02:05PM
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
—PER BOOKS INCOME NCOME,
LITIGATION SETTLEMENTS .... ..... ......... ... ... $ 42.
MISCELLANEOUS. . 2,897.§ 2,897,
OPERATION SANTA CLAUS.  .............. ... ... -2,817. -2,817.
PCMC LOAN INTEREST . ..... ..... .. . . ... ... 7,432. 7,432.
ROYALTIES . 277,746. 277,746.
TOTAL § 285,300.8 285,258.% 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
LEGAL EXPENSE .. o 8 2,385. § 2,385. 8 2,385.
TOTAL § 2,385. 8 2,385. § 2,385. § 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
AUDIT/S990PF .... ... ... .. oo o . $ 12,000. $ 12,000. § 12,000.
TOTAL § 12,000. § 12,000. $ 12,000. s 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES .. $§ 122,104. $ 122,104. 3 122,014.

TOTAL § 122,104,

§ 122,104. § 122,014. § 0.




2012 FEDERAL STATEMENTS PAGE 2

CLIENT 18677 THE TRULL FOUNDATION 23-7423943
7129113 02.05PM
STATEMENT 5
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INC PURPOSES
EXCISE TAXES . T 9,041.
FOREIGN TAXES ON DIVIDENDS . 18,893. § 18,893. $ 18,893.
PROPERTY TAXES. . Ce e e 12,129. 5,481. 5,481. $ 6,648.
ROYALTY PRODUCTION/SEVERANCE TAX . -1,060. -1,060. -1,060.
TOTAL $ 39,003. § 23,314. $§ 23,314, 3 6,648.
STATEMENT 6

FORM 990-PF, PART |, LINE 23
OTHER EXPENSES

(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME _ _NET INCOME PURPOSES
ASSET EXPENSE. . ..... . $ 371. § 371. § 371.
BANK FEES e 24, 6. 6. $ 18.
COMPUTER/INTERNET EXPENSE .. .. . ... 4,234. 1,059. 1,059. 3,175.
DUES/MEMBERSHIPS . 3,195, 799. 799. 2,396.
INSURANCE . . 3,821, 955. 955. 2,866.
MISCELLANEOUS. .. ... .. o C 3,355. 839. 839. 2,516.
OFFICE CLEANING/MAINTENANCE . 9,950. 2,487. 2,487. 7,463.
OFFICE EXPENSE . . e 1,527. 382. 382. 1,145.
OTHER ROYALTY EXPENSES . . 881. 881. 881.
POSTAGE . . 1,173. 294, 294. 879.
PROMOTION . . ........ C 8,904. 8,904.
SACHSE EXPENSES . 37,337. 37,337. 37,337.
SUPPLIES . . 2,361. 590. 590. 1,771.
TELEPHONE.. ...... ............... . 2,199, 551. 551. 1,648.
UTILITIES . . e 3,206. 801. 801. 2,405,
TOTAL $ 82,538. § 47,352. § 47,352. § 35,186.
STATEMENT 7

FORM 990-PF, PART li, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS

VALUATION BOOK FAIR MARKET
U.S. GOVERNMENT OBLIGATIONS METHOD VALUE VALUE
WELLS FARGO 1221-2201-MBS COST $ 674,579. $ 691, 133.
WELLS FARGO 1221-2201-GVT BS COST 1,740,115. 1,815,689.

$ 2,414,694. $ 2,506,822.

TOTAL $§ 2,414,694. § 2,506,822.




.2012 FEDERAL STATEMENTS PAGE 3

CLIENT 18677 THE TRULL FOUNDATION 23-7423943
712913 02:05PM
STATEMENT 8

FORM 990-PF, PART II, LINE 10B
INVESTMENTS - CORPORATE STOCKS

VALUATION BOOK FAIR MARKET
CORPORATE_STOCKS METHQOD VALUE VALUE
WELLS FARGO B8418-7783 COST $ 2,075,202. $ 2,454,797.
WELLS FARGO B8418-7826 COST 3,305, 954. 3,549,617.
WELLS FARGO 8418-7851 COST 2,056,012. 2,925,282.
RICE BELT STOCK COST 9,750. 8,555.
WELLS FARGO 4510-5731 COST 868,940. 1,013,868.

TOTAL § 8,315,858. § 9,952,119.

STATEMENT 9
FORM 990-PF, PART Il, LINE 10C
INVESTMENTS - CORPORATE BONDS

VALUATION BOOK FAIR MARKET
CORPORATE._BONDS METHOD VALUE VALUE
WELLS FARGO 1221-2201 COST $§ 5,060,158. $ 5,558,275.

TOTAL § 5,060,158. § 5,558,275.

STATEMENT 10
FORM 990-PF, PART II, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
LAND $ 844,972. 5 844,972. $ 846, 550.
TOTAL $§ 844,972. § 0. § 844,972. $ 846, 550.
STATEMENT 11
FORM 990-PF, PART II, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER TNVESTMENTS
MINERALS 35 ACRES MATAGORDA COST $ 38. $ 255,830.
ORRI CALDWELL CO, TX. COST 6. 1.
1/32 NPRI (PIERCE) 225.65 AC COST 2. 5,490.
1/32 NPRI (HEFFELFINGER) 160 AC COST 6. 60.
1/64 NPRI 502.32 AC COST 3,787. 29,760.
1% ORRI LIBERTY CO. COST 7,186. 24,950.
VANGUARD 500 MUTUAL FUNDS COST 1,439,525. 2,022,947.
WELLS FARGO FUNDS 8870-6993 COST 1,632,134. 1,849,920.
PIA COST -1. -1.

TOTAL § 3,082,683. $ 4,188,957.




2012 FEDERAL STATEMENTS PAGE 4
CLIENT 18677 THE TRULL FOUNDATION 23-7423943
7/29113 02-05PM
STATEMENT 12
FORM 990-PF, PART Il, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FATR MARKET
CATEGORY BASTS DEPREC. VALUE VALUE
FURNITURE AND FIXTURES $ 3,970. $ 3,539. § 431. $ 0.
MACHINERY AND EQUIPMENT 16,673. 15,544, 1,129, 431.
BUILDINGS 72,009. 11,887. 60,122. 1,129.
IMPROVEMENTS 0. 0. 0. 72,009.
TOTAL 5 92,652. § 30,970. S 61,682. § 73,569.
STATEMENT 13
FORM 990-PF, PART Il, LINE 15
OTHER ASSETS
FATR MARKET
BOOK VALUE VALUE
ROUNDING . . .. ... ... 8 2.
TOTAL $ 2. 8 0.
STATEMENT 14
FORM 990-PF, PART I, LINE 22
OTHER LIABILITIES
EXCISE TAXES. ... . .. oo o oL ... 8 41.
TOTAL $ 41.
STATEMENT 15
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 PUBLICLY TRADED SECURITIES PURCHASED VARIOUS VARIOUS
2 PUBLICLY TRADED SECURITIES PURCHASED VARIOUS VARIOUS
3 PUBLICLY TRADED SECURITIES PURCHASED VARIOUS VARIOUS
4 PUBLICLY TRADED SECURITIES PURCHASED VARIOUS VARIOUS
5 PURCHASED VARIOUS 12/31/2012
6 PUBLICLY TRADED SECURITIES PURCHASED VARIOUS VARIOQUS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 2074814. 2000759. 74,055. $ 74,055.
2 965, 367. 915,080. 50,287. 50,287.
3 1390010. 1357871. 32,139. 32,139.
4 293,789. 278, 495. 15,294. 15,294.
5 47,353. 0. 47,353. 47,353.
6 173,130. 207,368. -34,238. -34,238.
TOTAL $ 184,890.




é012 FEDERAL STATEMENTS PAGE 5

CLIENT 18677 THE TRULL FOUNDATION 23-7423943
712913 02.05PM
STATEMENT 16

FORM 990-PF, PART VI, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER_WEEK DEVOTED SATION EBP & DC OTHER
COLLEEN CLAYBOURN CHAIR $ 0. § 0. $ 0.
404 FOURTH ST. 5.00
PALACIOS, TX 77465
R. SCOTT TRULL SEC./TREASURER 0. 0. 0.
404 FOURTH ST. 3.00
PALACIOS, TX 77465
SARAH H. OLFERS TRUSTEE 0. 0. 0.
404 FOURTH ST. 2.00
PALACIOS, TX 77465
CARA P. HERLIN VICE-CHAIR 0. 0. 0.
404 FOURTH ST. 2.00
PALACIOS, TX 77465
CRAIG A. WALLIS TRUSTEE 0. 0. 0.
404 FOURTH ST. 1.00
PALACIOS, TX 77465
E. GAIL PURVIS EXECUTIVE DIR. 51,700. 0. 0.
404 FOURTH ST. 40.00
PALACIOS, TX 77465
TOTAL $§ 51,700. $ 0. s 0.
STATEMENT 17
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM:
NAME : COLLEEN CLAYBOURN
CARE OF:
STREET ADDRESS: 404 4ATH STREET
CITY, STATE, ZIP CODE: PALACIOS, TX 77465
TELEPHONE: (361) 972-5241
E-MAIL ADDRESS:
FORM AND CONTENT: SEE SCHEDULE B
SUBMISSION DEADLINES: N/A

RESTRICTIONS ON AWARDS: SEE SCHEDULE C




