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SGANNED DEC 04208

Form 990-PF

Department of the Treasury
Intemal Revenue Service

Treate

'~ Return of Private Foundati!
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private

oundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2012

[TUPTITYO PUDE INSpEson
For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
THE KOVNER FOUNDATION 22-3468030
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite

731 ALEXANDER ROAD, BUILDING 2

B Telephone number

(609)919-7600

City or town, state, and ZIP code

G exemption application 13 pending, check here >I__]

PRINCETON, NJ 08540
G Check all that apply: LI initial return
Final return

(1 Address change

I Instial return of a former public charity

I.:I Amended return
|:] Name change

D 1. Foreign organizations, check here PD
2. Foreign orgamizations meeting the 85% tost,
ched? hereg and attach compugtauon >[::|

H Check type of organization:

X1 Section 501(c)(3) exempt private foundation
[_J section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here PE]

| Fair market value of all assets at end of year

LI cash

(from Part i, col. (c), ine 16)

»3

117,443,980.

J Accounting method:

|:| Other (specify)

[ X[ Accrual

(Part I, column (d) must be on cash basis.)

F If the foundation Is in a 60-month termination
under section 507(b)(1)(B), check here P>

|Panl|

Analysis of Revenue and Expenses
(The total of amounts in columns (b), {c), and {d) may not

(a) Revenue and

necessarnly equal the amounts in column (a) )

expenses per books

(b) Net investment
income

(c) Adjusted net (d) Disbursements

income

for chanitable purposes

{cash basis only)

Contributions, gifts, grants, etc., received

Check ’ |:]

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental iIncome or (loss)

oW N -

if the foundation is not required to attach Sch B

44,365,579.

N/A

1,537,083.

1,321,551,

STATEMENT 2

681,880.

665,464.

STATEMENT 3

6a Net gan or (loss) from sale of assets not on line 10
b Gross sales pnce for all
assets on lne 6a

33,038,561.

435, 284.

STATEMENT 1

7 Caputal gain net income {from Part IV, hne 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
108 and allowances

Revenue

8,056,769.

b Less Cost of goods sold

¢ Gross profit or (loss)
Other income
Total. Add lines 1 through 11

11
12

<24,941.

e

<24,550.

P> STATEMENT 4

46,994,885,

10,019,234.

13 Compensation of office dicactors, Jrustess. e
14 O[Hher emmoyee‘salane“S andr“aﬁ'és
15 quansmwrl pIans mployee beneflts___. e
16a Legal fees STM’{'
b Ait?tgmtmg\fees/ %9 701%TMT
¢ ther ;grofessmnal fees ST
Interest N r~ F
Tdxes QF@ TEIRY 5.
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses
Total operating and administrative
expenses. Add ines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

| e

17
18
19
20
21
22
23
24

bSTMT

Operating and Administrative Expenses

25
26

0.

0.

0.

32,193.

0.

7,250.

0.

227,325.

185,541.

[o o) ~Jounm

179,137.

158,585.

513,100.

575.

Q| O O O O
L]

STMT 9

3,734.

O.

0.

962,739,

344,701.

0.

10,452,111.

10,452,111.

11,414,850.

344,701.

10,452,111.

27 Subtract line 26 from lne 12:

8 Excess of revenue over expenses and disbursements
b Net investment income (f negatve, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

35,580,035,

9,674,533.

N/A

1
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2012)
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Form 990-PF (2012)

THE KOVNER FOUNDATION

22-3468030

Page 2

Balance Sheets Atached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

18,278.

21,536.

281,182.

281,182.

52,688,226.

39,741,041,

Less: allowance for doubtful accounts P>

31268.

18,278.

39,741,041.

Pledges receivable P>

Less: allowance for doubtful accounts P>

18,278.

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recefvable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11
_ STMT 12

Investments - 1and, bulidings, and equipment basis

8,709,088.

14,937,068,

14,937,068,

0.

7,402,500.

7,402,500.

>
Less accumulated depreciation »

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 13

16,042,737.

54,637,398.

54,637,398.

Less accumulated depreciation >

l

Other assets (describe » ACCRUED INTEREST

)

0.

426,513.

426,513.

Total assets (to be completed by all filers)

77,464,855,

117,443,980.

117,443,980.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe

34,666.

1,500.

Total liabilities (add lines 17 through 22)

34,666.

1,500.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted i

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

77,430,189.

117,442,480.

7711301189.

117,442,480.

77,464,855,

117,443,980.

Analysis of Changes in Net Assets or Fund Balances

1

D bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (temize) P>

Add lines 1, 2,and 3

Decreases not included in line 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

SEE STATEMENT 10

77,430,189.

35,580,035.

4,432,256,

117,442,480.

0.

LW |iNn|=

117,442,480.

223511

12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE KOVNER FOUNDATION 22-3468030 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b?}l-joF\,N ?ccr:lamged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D%natlgn mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
I (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) mmnus (g)
a
b
¢
d
e 33,038,561. 24,981,792, 8,056,769.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (j) Adjusted basis (k) Excess of col. (i) col. (k), but not less than -0-) or
(i)F-M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
¢
d
e 8,056,769.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part [, ine 7 2 8,056,769.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
art V ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [X] No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

B md (b) (c) Dlstnbég()m ratio
Calendar yeﬁs&?g')?ye);eragggmmng ) Adijusted gualifying distributions Net value of noncharrtable-use assets (col. (b} divided by col. (c))
2011 4,830,804. 40,688,454, .118727
2010 11,679,423. 18,719,439, .623919
2009 15,976,682. 9,665,223, 1.653007
2008 12,023,064. 25,760,364, .466727
2007 22,150,695. 47,639,921, .464961
2 Total of line 1, column (d) 3.327341
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .665468
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 79,437,458.
5 Multiply line 4 by line 3 52,863,086,
6 Enter 1% of net investment income (1% of Part I, ine 27b) 96,745.
7 Addlines 5and 6 52,959,831.
8 Enter qualifying distributions from Part XII, line 4 10,452,111.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

223521 12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE KOVNER FOUNDATION 22-3468030 Page 4
| Part VI | Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter *N/A" on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
| b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ and enter 1% 1 193,491,
} of Part |, line 27b . )
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). )
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 193,491.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero o less, enter -0- 5 193,491.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 274,723.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 30,000. ;
d Backup withholding erroneously withheld 6d !
7 Total credits and payments. Add lines 6a through 6d 7 304,723.
8 Enter any penalty for underpayment of estimated tax. Check here IX! if Form 2220 1s attached 8 16.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
: 10 Overpayment. If ine 7 Is more than the total of ines 5 and 8, enter the amount overpaid ) » | 10 111, 21s6.
} 11 Enter the amount of line 10 to be: Credited to 2013 estimated tax P> 111,216 .]Refundedd | 11 0.
I Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: [
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0. '
e Enter the rembursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers. > $ 0. . ]
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities. [
3 Has the foundation made any changes, not previously reported to the IRS, inits governing instrument, articles of incorporation, or '
bylaws,.or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4| X
b if "Yes," has it filed a tax return on Form 990-T for this year? 4l X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing nstrument? . 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
NY,DE
b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942(j)(5) for calendar e
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves,” attach a schedule listing their names and addresses 10 X

223531
12-05-12

- Form 980-PF (2012)



Form 990-PF (2012) THE KOVNER FOUNDATION 22-3468030 Page 5
[Part ViII-ATStatements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address P> N/A
14 The books are in care of p» ACCOUNTANT Telephone no.p»609-919-7600
Locatedat p» 731 ALEXANDER RD, BLDG 2, PRINCETON, NJ Zp+4 p08540
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check here plL_|
and enter the amount of tax-exempt interest receved or accrued during the year ] »| 15 ] N/A
16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of the foreign ;
country B>
[Part Vii-B [Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? D Yes D?.l No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? i [ Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Yes X No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after !

termination of government service, if terminating within 90 days.) |:| Yes [X] No ‘
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? i N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > l:] E
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected f
before the first day of the tax year beginning in 2012? R 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2012? L] ves (X No
If "Yes,” list the years p» s , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ali years hsted, answer "No® and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
during the year? [(X] Yes [ no

b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012 ) 3b X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

Form 990-PF (2012)

223541
12-05-12



Form 990-PF (2012) ___ THE xR FOUNDATION _. 22-3468030 _ pagee
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? L] Yes (X1 No ’
(3) Provide a grant to an individual for travel, study, or other similar purposes? L1 Yes (X1 No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section :
509(a)(1), (2), or (3), or section 4940(d)(2)? [X] ves [ No |
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for |
the prevention of cruelty to children or animals? |:| Yes @ No ;
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations L o
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . 5b X
Organizations relying on a current notice regarding disaster assistance check here > ] ‘
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained i‘
expenditure responsibility for the grant? IX] Yes [_] No !
If "Yes," attach the statement required by Regulations section 53.4945-5(d). [
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on |
a personal benefit contract? [ Yes [X] No N . _f
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 8b X
If "Yes" to 6b, file Form 8870. i
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No :
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

h(b) Title, and ka\éera ed (c) (I):Jm[t)en§§tlon e(mt:?ocygmnugt}gr;shtgs (e) Ex ent?]e
ours per week devote: not paid, account, other
(a) Name and address % postion (enterqo-) dmpensaban allowances
SEE STATEMENT 14 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contrbutions to e) Expense
(a) Name and address of each employee paid more than $50,000 ) ours per week ; (c) Compensation | empioyes béneft plans abchun other
devoted to position b allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2012)

223551
12-05-12




Form 990-PF (2012) THE KOVNER FOUNDATION 22-3468030  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con’t:nued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

223561
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE KOVNER FOUNDATION

22-3468030  Pages

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,770.
b Average of monthly cash balances 1b 36,170,731.
¢ Fair market value of all other assets 1c 44,474,664,
d Total (add lines 1a, b, and c) 1d 80,647,165.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ) be l 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 80,647,165.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,209,707.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 79,437,458.
6  Minimum investment return. Enter 5% of line 5 6 3,971,873.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) prvate operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 3,971,873.
2a Tax on investment income for 2012 from Part VI, line 5 2a 193,491.
b Income tax for 2012. (This does not include the tax from Part VI.) 2b 33,595.
¢ Addlines 2a and 2b 2¢ 227,086.
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 3,744,787.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addines3and4 5 3,744,787.
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 3,744,787.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 10,452,111.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X!Il, line 4 4 10,452,111.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 10,452,111.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 980-PF (2012)




Form 990-PF (2012)

THE KOVNER FOUNDATION

22-3468030  Paged

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,
line 7
2 Undistnbuted mcome, If any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2012:

aFrom 2007 19,991,071.

(a)
Corpus

{b)
Years prior to 2011

(c)
2011

(d)
2012

3,744,787.

bFrom 2008 10,838,414.

¢ From 2009 15,536,027.

dFrom 2010 10,859,312.

eFrom 2011 2,908,463.

f Total of lines 3a through e
4 Qualfying distributions for 2012 from
PartXll,ine4:»$ 10,452,111.

60,133,287.

aApplied to 2011, but not more than line 2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2012 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2012
(tf an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below;

8 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see mstructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distrbuted in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2007
not applied on line 5 or ine 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

aExcessfrom2008 [L0,838,414.

0.

3,744,787.

6,707,324.

0.

0.

~ 66,840,611.

0.

19,991,071,

46,849,540,

bExcess from2009 [15,536,027.

10,859,312,

¢ Excess from 2010

2,908,463.

dExcess from 2011

6,707,324.

e Excess from 2012

223581
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE KOVNER FOUNDATION 22-3468030  Page10
m\[ | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(j)(3) or ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2012 (b)2011 {c}2010 {dy2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
Ie 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ui)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income _
[Part XV [Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

BRUCE S. KOVNER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> [2] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

(2

—-—

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other factors:

223601 12-05-12 Form 990-PF (2012)




Form 990-PF (2012) THE KOVNER FOUNDATION 22-3468030 Page 11
| Part XV-| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fo?ndan(;n Purpose %f grant or Amount
nd address (home or busin any foundation manager status 0 contribution
Name and a ( usiness) or substantial contributor recipient
a Pad during the year

AMERICAN ASSOCIATES OF THE NATIONAL PUBLIC CHARITY [PERFORMING ARTS
THEATRE
NATIONAL THEATRE, SOUTH BANK
LONDON SE1 9PX 542,363,
ALLIANCE FOR SCHOOL CHOICE PUBLIC CHARITY [EDUCATION
1660 L STREET, NW, SUITE 1000
WASHINGTON, DC 20036 250,000,
AMERICAN ENTERPRISE INSTITUTE PUBLIC CHARITY [PUBLIC POLICY RESEARCH
1150 SEVENTEENTH STREET NW
WASHINGTON, DC 20036 3,300,000,
AMERICASHARE USA, INC, PUBLIC CHARITY [EDUCATION
150W, 26TH STREET, 11TH FLOOR
NEW YORK, NY 10010 43,948,
CARNEGIE HALL CORPORATION PUBLIC CHARITY PERFORMING ARTS
881 SEVENTH AVENUE
NEW YORK, NY 10019-3210 100,000,

Total SEE_CONTINUATION SHEET(S) > 3a 10,452,111,

b Approved for future payment
NONE
Total » 3b 0.

223611
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE KOVNER FOUNDATION

22-3468030 Page 12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. E(;(cludad by section 512, 513, or 514 (e)
Bu S(I?I)ESS (b) el (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 900000 215,532.] 14 1,321,551,
4 Dividends and interest from securities 900000 16,416.| 14 665,464.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 900000 <391.p14 <24,550,.
8 Gain or (loss) from sales of assets other
than inventory 900000 155,194.] 18 8,056,769.

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) 386,751, 10,019,234. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 10,405,985,
(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Rz Form 990-PF (2012)




Exempt Organizations

Form 990-PF (2012) THE KOVNER FOUNDATION 22-3468030  page13
E Information Regarding Transfers_To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of
the Gode {other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) S .ot ce e s e et et te st et eeeeeeeeeeee e s s st are s s et eeesen s emea seemeamean et esesamen eressaratseeatessetsseesensarsorsaennsnennanene
(2) OINBIASSBLS ............ ceeeeiiierieieeeneereereeeeses e et e essessssesaeessesenesebessssassasasenssmassesses samaemeceesrasssassees sossesasmssssasesssassssasssanns

b Other transactions:

(1) Sales of assats to a noncharitable exempt OFGANIZABON ... .. . ... ee e s e st sens e s s s neaeaen

(2) Purchases of assets from a noncharitable exempt organization .. ... ... .. ... e,
(3) Rental of facilities, equipment, or otherassets __.........................

(4) Reimbursement arrangements
(6) Loans or10an QUAraness ............. .....ccceeeceerrerrrencrcecs emreensusennes

(6) Performance of services or membership or fundraising SOlICItAHONS . o e o e eaees
¢ Sharing of facilities, equipment, mailing lists, other assets, or pald BMPIOYEES ... .._........c.cccooieicrmomnvrcceninee s o

d Ifthe answer to any of the abova is "Yes," complete the following schedule. Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than falr market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recelved. .

(a) Line no. (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transt and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section SO1({c)(3)) 0rin SeCllON S27? .. ..ottt Clves Xino
b _If “Yes,” complete the following scheduts.
(a) Name of organization (b) Type of organization (c) Description of refationship

N/A

that | have examined this retum, i ying schedules and stat i3, and to the best of my knowfedge P Ea e —
Sign ets. Declaration of preparer (other than taxpayer) ia based on &ll inf lon of which prep has any | g m;ymvg::ﬂxe(pn?::;
Here AN A A | f ,w\ 5 } CONTROLLER [ Ives [XIne
ignakfe of oticer Of Fustee ~— Date Titls

PTIN

P00776593

Preparer |rim'sname » WTAS LLC

Print/Type preparer's name Prbgler's sinajure Date Check [ ] #
/ / self- employed
Paid MARILYN B. CALISTER i)
/ ”

fm'sein > 33-1197384

Use Only
- [Fim'saddress » 1177 AVENUE OF THE AMERICAS, 18TH FLOQ

NEW YORK, NY 10036 Phoneno.  (646)213-5100

223622
12-05-12

Form 980-PF (2012)




?gﬁggﬁg Schedule of Contributors OMB No. 15450047

or 990-PF) P> Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 2

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

THE KOVNER FOUNDATION 22-3468030

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ I:, 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

U0OM OO

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

IX] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and receved from any one contnbutor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIll, line 1h, or (i) Form 990-EZ, line 1. Complets Parts | and II.

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or
the prevention of cruetlty to children or animals. Complete Parts I, I, and Ill.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 930 or 990-EZ that received from any one contnbutor, dunng the year,
contnbutions for use exclusively for religious, charntable, etc., purposes, but these contnbutions did not total to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more dunng the year > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of ts Form 990; or check the box on line H of its Form 990-EZ or on Part |, ine 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 2

Name of organization

THE KOVNER FOUNDATION

Employer identification number

22-3468030

‘Part | Contributors (see instructions). Use duplicate copies of Part | if additional space I1s needed.

(a)
No.

{b)

Name, address, and ZIP + 4

(c} (d)
Total contributions Type of contribution

1

BRUCE KOVNER

1130 FIFTH AVENUE

$

Person [:]
Payroll |—_—]
32,345,130. Noncash [X]

NEW YORK, NY 10128

(Complete Part Il if there
Is a noncash contnbution.)

(a)

(b}
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

BRUCE KOVNER

1130 FIFTH AVENUE

$

Person D
Payroll D
12,020,449, Noncash [X]

NEW YORK, NY 10128

(Complete Part Il if there
IS a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D
Payroll |:|

Noncash [ |

(Complete Part Il if there
IS a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D
Payroll |:]

Noncash [ |

(Complete Part Il if there
IS a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll I:I

Noncash [ |

(Complete Part Il if there
IS a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person [:]
Payroll I:]
Noncash [_|

(Complete Part Il if there
1s a noncash contnbution.)

223452 12-21-12

Schedule B (Form 990, 990-EZ, or 890-PF) (2012)



Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

THE KOVNER FOUNDATION

Employer identification number

22-3468030

Pért l! ~ Noncash Property (see instructions). Use duplicate copies of Part Il if addrtional space Is needed.

(a)

(c)

No. (b) ) (d)

. . FMV (or estimate) .
::rftﬂl Description of noncash property given (see instructions) Date received
PUBLICLY TRADED SECURITIES - SEE
1 | STATEMENT ATTACHED
32,345,130. VARIOUS
(a)
(c}
No. () : (d)
;r::tnl Description of noncash property given l:::\el I(:;::::‘:::; Date received
PARTNERSHIP INTEREST IN AG GECC
2 | PUBLIC-PRIVATE INVESTMENT FUND
LP-VALUATION AVAILABLE UPON REQUEST
12,020,449. 12/31/12
(a)
(c)

No. (b) " (d)
from Description of noncash property given FMV .(or estlr?ate) Date received
Part! (see instructions)

(a)

(c)

No- . . () _ FMV (or estimate) (d) i
from Description of noncash property given N . Date received
Part! (see instructions)

(a)

(c)
f:‘o‘:;l D ipti f - h e iven FMV (or estimate) Date r(gc):eived
o escription of noncash property g (see instructions)
(a)
(c)

No. o ' (b) . FMV (or estimate) Dat (d ved

;r::l Description of noncash property given (see instructions) ate receive:

223453 12-21-12

T ——— T
Schedule B (Form 990, 990-EZ, or 990-PF) (2012}




Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 4
Name of organization Employer identification number
THE KOVNER FOUNDATION 22-3468030

Part Il Exclusively. TeNIgious, charitable, etc,, mdvidual contnibutions To section SUT(C)(7], 18), of {10 orgamzations That Total more than $T,000 Tor The
year. E’omglete columns (a)through (e) and the following hine entry. For organizations completing Part I, enter

the total of exclusively rehigious, charitable, etc., contributions of $1,000 or less for the year. (Enter this information once }
Use duplicate copies of Part IIl if addrtional space is needed.

(a) No.
g aorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;forftﬂl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

223454 12-21-12 Schedule B (Form 990, 990-EZ, or 890-PF) (2012)




22-3468030  page2

Form 926 (Rev. 12.2011) THE KOVNER FOUNDATION
|Part (]

Information Regarding Transfer of Property (see instructions)

T f (a) {b) . (c) (d) (e}
ypeo Date of Description of Fair market value on Cost or other Galn recognized on
property transfer property dats of transfer basis transfer
Cash 04/01/2012 2,000,000. |
Stock and
sacurities

Instaliment obligations,
account recelvables or
similar property

Forelgn currency or other
property denominated in
foreign currency

Inventory

Assets subject to
depreciation recapture
(see Temp. Regs. sec.
1.367(a)4T(b))

Tangible property used in
trade or business not listed
under another category

Intangible
property

Property to be leased
(as described in finat
and temp. Regs. sec.

1.367(a)-4(c))

Property to be sold
(as described In
Temp. Regs. sec.
1.367{a)-4T(d)

Transfers of oll and gas
working interests {as
described in Temp.
Regs. sec. 1.367(a)-4T(e))

Other property

Supplemental information Required To Be Reported (ses instructions):

224532
05-01-12

Form 926 (Rev. 12-2011)



TI-.KOVNER FOUNDATION

_ 22-3468030
Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual, .
AT B S 4 <
Name and address (home or business) oarngug:tgn%al contar ﬂ?t?t%r recipient

CENTURION MINISTRIES
221 WITHERSPOON STREET
PRINCETON, NJ 08542

PUBLIC CHARITY

FREE WRONGFULLY
IMPRISONED INMATES

125,000,

FOUNDATION FOR EDUCATION REFORM AND
ACCOUNTABILITY

4 CHELSEA PARK, 2ND FLOOR

CLIFTON PARK, NY 12065

PRIVATE
DPERATING
FOUNDATION

EDUCATION REFORM

200,000,

FOUNDATION FOR EXCELLENCE IN
EDUCATION

P.O. BOX 10691

TALLAHASSEE, FL 32302

PUBLIC CHARITY

&DUCATION

250,000,

HARVARD UNIVERSITY
MASSACHUSETTS HALL
CAMBRIDGE, MA 02138

PUBLIC CHARITY

[EDUCATION

50,000,

INSTITUTE FOR JUSTICE
1717 PENNSYLVANIA AVENUE, NW, SUITE
200 WASHINGTON, DC 20006

PUBLIC CHARITY

SOCIAL REFORM

250,000,

LINCOLN CENTER FOR THE PERFORMING
ARTS

70 LINCOLN CENTER PLAZA

NEW YORK, NY 10023-6583

PUBLIC CHARITY

PERFORMING ARTS

2,500,000,

NEW WORLD SYMPHONY, INC.
541 LINCOLN ROAD
MIAMI BEACH, FL 33139

PUBLIC CHARITY

PERFORMING ARTS

500,000,

ROYAL SHARKESPEARE COMPANY

THE COURTYARD THEATER, SOUTHERN LANE
STAFFORDUPONAVON, WASHINGTON, UNITED
RINGDOM WICKSHIRE

FOREIGN CHARITY]

PERFORMING ARTS

390,800,

STUDENT SPONSOR PARTNERSHIP, INC,
21 EAST 40TH STREET, SUITE 1601
NEW YORK, NY 10016

PUBLIC CHARITY

[EDUCATION

200,000,

SUCCESS ACADEMY CHARTER SCHOOLS
310 LENOX AVENUE, 2ND FLOOR
NEW YORK, NY 10027

PUBLIC CHARITY

[EDUCATION

1,000,000,

Total from continuation sheets

6,215,800,

223631
05-01-12




TP.KOVNER FOUNDATION

22-3468030
[PartXV] Supplementary Information -
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipientis an individual,
Soveyieslaholy | Fone | P g Amoun
Name and address (home or business) :rnguggtgn%eil contnbl?t%rr recipient

THE JUILLIARD SCHOOL
60 LINCOLN CENTER PLAZA
NEW YORK, NY 10023-6588

PUBLIC CHARITY FDUCATION - FINE ARTS

400,000,

THE MIDDLE EAST MEDIA RESEARCH
INSTITUTE

P,O, BOX 27837

WASHINGTON, DC 20038

fUBLIC CHARITY

PUBLIC POLICY RESEARCH

250,000,

THOMAS B, FORDHAM INSTITUTE
1016 16TH STREET NW, 8TH FLOOR
WASHINGTON, DC 20036

PUBLIC CHARITY [EDUCATION

100,000,

Total from continuation sheets

223631
05-01-12




CONTI TION FOR 990-PF, PART IV
THE KOVNER FOUNDATIO. 22-34 30 PAGE 1 OF 1
I Fart IV | Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold, e.g., reaf estate, (b How acauiredf (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donatos | (mo., day,yr.) | (mo, day, yr.)
1a SILVER SANDS FUND II - LTCG P VARIOUS NVARIOUS
b SILVER SANDS FUND II - STCG P VARIOUS NARIOUS
¢ ANTIDOPEAN DOMESTIC PARTNERS LP - LTCG P VARIQOUS [VARIOUS
d ANTIDOPEAN DOMESTIC PARTNERS LP - STCG P VARIOQUS [VARIOUS
e ECKHARDT FUTURES LP - STCG P VARIOUS NARIOUS
t CXTACTICAL - STCG P VARIOUS [VARIOUS
g CXTACTICAL - LTCG P VARIOUS WARIOUS
h DISPOSITION OF ECKHARDT FUTURES LP P VARIOUS WARIOUS
i DISPOSITION OF BEAM MULTI STRATEGY LTD P VARIOUS VARIQUS
i DISPOSITION OF BLUEGOLD GLOBAL FUND P VARIOUS NVARIOUS
k DISPOSITION OF VEGASOUL FUND P VARIOUS NARIOQUS
| DONATED SECURITIES - SEE STATEMENT ATTACHED D VARIOUS NVARIOUS
m SECURITIES DISTRIBUTED BY CXTACTICAL LLC - SEE ST P VARIOUS VARIOQOUS
n LINN ENERGY LLC PTP ADJUSTMENT D VARIOUS NVARIOQUS
0
oo | OO o gt ot s et
a 485,936. 108,897. 377,039.
b 206,593. 46,297, 160,296.
¢ 73,479. 73,479.
d 169,166. <169,166.>
e 6,940. <6,940.>
f 141,047. 141,047.
g 26,686. 26,686.
h 10. 10.
| 998,029. 1,000,000. <1,971.>
] 1,061,324. 2,000,000. <938,676.>
k 895,624. 1,000,000. <104,376.>
[ 24,749,613, 17,165,951. 7,583,662.
m 4,290,382, 3,484,541, 805,841,
n 109,838. 109,838.
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gan over col. (k),
but not less than "-0-°)

377,039.

160,296.

73,479.

<169,166.>

<6,940.>

141,047.

26,686.

10.

<1,971.>

<938,676.>

<104,376.>

7,583,662,

805,841.

109,838.

oial3|—-|xl—]-|7le]=|cla]o |o|>

) If gain, also enter in Part |, line 7
2 Capral gain net income or (net caprtal loss) ( I {loss), enter "-0-* n Part |, line 7 }

8.,

056,769.

If gain, also enter in Part |, ine 8, column (c).

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6): }
I (loss), enter *-0-"in Part |, line 8

N/A

223591
05-01-12




Form 8868 Application for Extension of Time To File an

(Rev. January 2013) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Intenal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check thisboxX ... ... .. .. .. .. .. o > @

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part )l (on page 2 of thls form)

Do not complete Part I unless You have already been granted an automatic 3-month extension on a previously flled Form 8888.

Electronic filing (e-file). You ¢an electronically file Form 8868 if you need a 3-month automatic extension of time to file (8 months for a corporation
required to file Form 980-T), or an additlonal (not automatic) 3-month extenslon of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part || with the exception of Form 8870, Informaticn Retum for Transfers Assoclated With Certain
Personal Benefit Gontracts. which must be sent to the IRS In paper format (see instructions). For more detalls on the electronie filing of this form,

A corporatlon required to file Form 990-T and requesting an automatlc 6-month extenslon - check this box and complete
PEIELONIY .. ooooevvoomuemienies o coos + eousaas ereressoe eooomess oeeeeesoossstseesssssseees weessrees eas satesesessspeesseesessans mees 1messesesssesesseeesesseneesessrseesatieen » ]

All other corporations (inchiding 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to raquest an extension of time
to file Income tax retums.

Typeor | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
Flo by tre THE KOVNER FOUNDATION 22-3468030
duedatafor | Number, street, and room or suite no. If a P.O. box, ses instructions. Soclal security number (SSN)
:‘;';L%Y:'; 731 ALEXANDER ROAD, BUILDING 2
Inatructions. | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

PRINCETON, NJ 08540

Enter the Retum code for the return that this application is for (file a separate application for each return} ................ ...« ceoovcviivenne e o o
Application Retumn | Application Return
Is For Code |lIs For Code
Form 990 or Form 980-EZ2 01 Form 990-T (corporation) Qa7
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
ACCOUNTANT

® Thebooksareinthecareof » 731 ALEXANDER RD, BLDG 2 — PRINCETON, NJ 08540

Telephone No.» 609-919-7600 FAX No. P
¢ |f the organization does not have an office or place of business In the United States, check this boX .. ............cccoeviiieeveenciirncinenienene > D
® [fthis is for a Group Return, enter the ocrganization’s four digit Group Exemption Number (GEN) . if this is for the whole group, check this

box P> l:] . If it Is for part of the group, check this box B> [ 1 and attach a list with the names and EINs of all members the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extenslon of time until

AUGUST 15, 2013 , to file the exempt organization return for the organization named above. The extension
is for the organization’s return for:
» [X] calendar year2012 or
year beginning ,and ending

2  If the tax year entered In line 1 is for less than 12 months, check reason: ] Initial retum (] Final retum
D Change In accounting period

3a If this application is for Form 990-BL, 990-PF, 890-T, 4720, or 6068, enter the tentative tax, less any
nonrefundable credits. See instructions. 3 |$ 304,723,
b  If this application is for Form 980-PF, 990-T, 4720, or 6089, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bl $ 274,723.
¢ Balance due. Subtract ine 3b from line 3a. include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment Syster). Sea instructions. 3¢ 30,000.
Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment Instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2013)
223841

1-21-13




® e

Form 8868 (Rev. 1-2013) Page 2
ST

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I} and check this box
Note. Only complete Part I if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are ﬁllng for an Automatic 3-Month Extension, complete only Part | (on page 1).
{Partll]|  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, ses instructions

Type or | Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

Fieoyme [LHE KOVNER FOUNDATION 22~-3468030
:I‘L’::;:;“ Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)

retun.See |/ 31 ALEXANDER ROAD, BUILDING 2

Inatructions. City, town or post office, state, and ZIP code. For a foreign address, see instructions.

PRINCETON, NJ 08540

Enter the Retum code for the retumn that this application is for (file a separate application foreach returm) .. . . .. . . o i s e,
Application Return } Application Return
Is For Code | Is For Code
Form 990 or Form S90-EZ 01
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 08 Form 8870 12
STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
ACCOUNTANT
® The books are In the care of P 731 ALEXANDER RD, BLDG 2 - PRINCETON, NJ 08540
Telephone No.p» 609-919-7600 FAX No. >

® If the organization does not have an office or place of business in the United States, checkthisbox ... . .. .. . . ... » D
® |f this is for a Group Retum, enter the organization’s four digit Group Exemption Numbsr (GEN) . If this is for the whole group, check this
box P L . isitistor part of the group, check this box P> and attach a list with the names and EINs of all members the extension is for.

4 |request an additional 3-month extension of time until NOVEMBER 5,

5  For calendar year 2012 , or other tax year beginning , and ending

6 If the tax year entered in line 5 is for less than 12 months, check reason: L1 initral retum [ Final retum

Change in accounting perlod

State in detail why you need the extension
ADDITIONAL TIME IS REQUIRED TO COMPILE THE INFORMATION NECESSARY TO

FILE A COMPLETE AND ACCURATE FORM 990-PF. APPLICATION IS THEREFORE
RESPECTFULLY MADE FOR AN EXTENSION OF TIME TO NOVEMBER 15, 2013.
8a If this application is for Form S80-BL, 990-PF, 890-T, 4720, or 6069, enter the tentativa tax, less any
nonrefundable credits. See instructions. 8al| s 304,723,
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

~

previously with Form 8868. sb| $ 304,723.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electonic Federal Tax Payment System). See Instructions. 8| $ 0.

Slgnature and Verification must be completed for or Part I only.
sug.gxamined this form, including accompanying schedutes and statements, and to the best of my knowledg 7d belief,

Under penalties #1 pdrury,
itis frue, corre

Signature »>

B6thorlzed to prepare this form.
Title p» CPA Date

Form 8868 (Rev. 1-2013)

223842
01-21-13




THE KOVNER FOUNDATION
22-3468030

RESPONSE TO: Part VII-B-5(c)
TAX YEAR: 2012

The Kovner Foundation (the “Foundation™) claims exemption from the tax because it maintained
expenditure responsibility and hereby provides the statement required by Treas. Reg. § 53.4945-
5(d).

1. The grant recipient is: Foundation for Education Reform and
Accountability, a United States organization that is exempt from taxation
under section 501(c)(3) of the Internal Revenue Code of 1986, as amended
(the “Code”) and classified as a private operating foundation pursuant to

Code section 4942(j)(3);
2. The date and amount of each grant was as follows:
March 8, 2012 $100,000
June 15, 2012 $100,000
3. The exclusively charitable and educational purposes of the grant are to

provide general support for the charitable and educational activities of the
Foundation for Education Reform and Accountability.

4. The amount expended by the grant recipient towards accomplishment of
those purposes is $200,000 (based on the most recent report received from
the grant recipient);

5. To the best of the Foundation’s knowledge, the grant recipient has not
diverted any portion of the funds (or any income there from) from the
purpose of the grant;

6. The Foundation has received reports from the grant recipient for the grant
recipient’s 2012 fiscal year. The date of the report received from the grant
recipient is March 2013; and

7. The Foundation has not undertaken an investigation of the grant
recipient’s reports because the Foundation has no reason to believe that
those reports are of dubious accuracy or reliability.




THE KOVNER FOUNDATION
22-3468030

RESPONSE TO: Part VII-B-5(c)
TAX YEAR: 2012

The Kovner Foundation (the “Foundation”) claims exemption from the tax because it maintained
expenditure responsibility and hereby provides the statement required by Treas. Reg. § 53.4945-
5(d).

I. The grant recipient is: Royal Shakespeare Company
Address: Southern Lane, Stratford-upon-Avon, Warwickshire CV37 6BB

2. The date and amount of each grant was as follows:
June 15,2012 250,000 British Pounds

3. The exclusively charitable and educational purposes of the grant is to
support the Ensemble and Artists' Development Program;

4. The amount expended by the grant recipient towards accomplishment of
those purposes is 250,000 British Pounds;

5. To the best of the Foundation’s knowledge, the grant recipient has not
diverted any portion of the funds (or any income there from) from the
purpose of the grant;

6. The Foundation has received reports from the grant recipient for the grant
recipient’s 2012 fiscal year. The date of the report received from the grant
recipient is September 2012; and

7. The Foundation has not undertaken an investigation of the grant
recipient’s reports because the Foundation has no reason to believe that
those reports are of dubious accuracy or reliability.
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THE KOVNER FOUNDATIO.

22-3468030

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND II - LTCG PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
485,936. 0. 0. 0. 485,936.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND II - STCG PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
206,593. 0. 0. 0. 206,593.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTIDOPEAN DOMESTIC PARTNERS LP - LTCG PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

73,479. 0.

0. 0. 73,479.

STATEMENT(S) 1




THE KOVNER FOUNDATIOI.

22-3468030

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTIDOPEAN DOMESTIC PARTNERS LP - STCG PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 169,166. 0. 0. <169,166.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ECKHARDT FUTURES LP - STCG PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 6,940. 0. 0. <6,940.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CXTACTICAL - STCG PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
141,047. 0. 0. 0. 141,047.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CXTACTICAL - LTCG PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
26,686. 0. 0. 0. 26,686.

STATEMENT(S) 1




THE KOVNER FOUNDATIO.

22-3468030

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DISPOSITION OF ECKHARDT FUTURES LP PURCHASED VARIOQUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10. 0. 0. 0. 10.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
| DISPOSITION OF BEAM MULTI STRATEGY LTD PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
998,029. 1,000,000. 0. 0. <1,971.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DISPOSITION OF BLUEGOLD GLOBAL FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,061,324. 2,000,000. 0. 0. <938,676.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DISPOSITION OF VEGASOUL FUND PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
895,624. 1,000,000. 0. 0. <104,376.>

STATEMENT(S) 1




THE KOVNER FOUNDATIO. . 22-3468030

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DONATED SECURITIES - SEE STATEMENT ATTACHED DONATED VARIOQUS VARIOUS
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
24,749,613. 24,942,630. 0. 0. <193,017.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SECURITIES DISTRIBUTED BY CXTACTICAL LLC - PURCHASED VARIOQUS VARIOUS
SEE STATEMENT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,290,382. 3,484,541. 0. 0. 805, 841.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LINN ENERGY LLC PTP ADJUSTMENT DONATED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
109,838. 0. 0. 0. 109,838.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 435,284.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

ANTIPODEAN DOMESTIC PARTNERS LP 3,426.
CXTACTICAL LLC 4.
ECKHARDT FUTURES LP 240.
JPMORGAN #28989 2,651.
JPMORGAN #32008 2.

STATEMENT(S) 1, 2



THE KOVNER FOUNDATIOI’ '

JPMORGAN #61211

JPMORGAN #61211

SILVER SANDS FUND II LLC
WOW BOND INTEREST

22-3468030

57,845.
33.
1,113,987.
358,8895.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

1,537,083.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

ANTIPODEAN DOMESTIC PARTNERS LP 25,205. 0. 25,205.

CXTACTICAL LLC 302,007. 0. 302,007.

MORGAN STANLEY - KFO HOLDINGS II

LLC #CDEKZ 269,823. 0. 269,823.

SILVER SANDS FUND II LLC 84,845. 0. 84,845.

TOTAL TO FM 990-PF, PART I, LN 4 681,880. 0. 681,880.

FORM 990-PF OTHER INCOME STATEMENT 4

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

ECKHARDT FUTURES LP - OTHER INCOME 38,553. 38,553.

ANTIPODEAN DOMESTIC PARTNERS LP -

OTHER INCOME <61,747.> <61,747.>

SILVER SANDS FUND II - OTHER INCOME <1,747.> <1,356.>

TOTAL TO FORM 990-PF, PART I, LINE 11 <24,941.> <24,550.>

FORM 990-PF LEGAL FEES STATEMENT 5

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 32,193. 0. 0.

TO FM 990-PF, PG 1, LN l6A 32,193. 0. 0.

STATEMENT (

s) 2, 3, 4, 5




THE KOVNER FOUNDATIO. . 22-3468030

FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 7,250. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 7,250. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 721. 0. 0.
BANK FEES 750. 750. 0.
INVESTMENT MANAGEMENT FEES 225,854. 184,791. 0.
TO FORM 990-PF, PG 1, LN 16C 227,325. 185,541. 0.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAX EXPENSE 462,000. 0. 0.
DELAWARE FILING FEE 25, 0. 0.
NEW YORK TAX EXPENSE 49,000. 0. 0.
FOREIGN TAX 575. 575. 0.
NEW YORK FILING FEE 1,500. 0. 0.
TO FORM 990-PF, PG 1, LN 18 513,100. 575. 0.

STATEMENT(S) 6, 7, 8




THE KOVNER FOU'NDATIOI. . 22-3468030

FORM 990-PF OTHER EXPENSES STATEMENT 9
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE EXPENSE 3,734. 0. 0.
TO FORM 990-PF, PG 1, LN 23 3,734. 0. 0.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 10
DESCRIPTION AMOUNT
CHANGE IN UNREALIZED LOSS ON INVESTMENTS 4,432,256.
TOTAL TO FORM 990-PF, PART III, LINE 3 4,432,256.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CAXTON SELECT (BVI) LTD. 152,725. 152,725.
VEGASOUL FUND 0. 0.
BEAM MULTI-STRATEGY LTD 0. 0.
BLUEGOLD GLOBAL FUND INC. 0. 0.
MILLENIUM INTERNATIONAL LTD 5,552,718. 5,552,718.
THIRD POINT OFFSHORE INVESTORS LTD 3,464,263. 3,464,263,
SRS PARTNERS LTD 1,982,243, 1,982, 243.
SABA CAPITAL LEVERAGED OFFSHORE FUND. LTD. 3,785,119. 3,785,119.
TOTAL TO FORM 990-PF, PART II, LINE 10B 14,937,068. 14,937,068.

STATEMENT(S) 9, 10, 11




THE KOVNER FOUNDATIOI’

22-3468030

FORM 990-PF

CORPORATE BONDS

STATEMENT 12

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

WOW BOND 7,402,500. 7.402,500.
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,402,500. 7,402,500.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SILVER SANDS FUND II LLC FMV 12,596,671. 12,596,671.
CXTACTICAL LLC FMV 0. 0.
ECKHARDT FUTURES LP FMV 0. 0.
ERG RESOURCES FMV 14,500,000. 14,500,000.
AUTONOMY GLOBAL MACRO FUND FMV 2,257,780. 2,257,780.
ADVANCED SUBSCRIPTION FMV 8,000,000. 8,000,000.
ABV OPPORTUNITY FUND FMV 2,252,549. 2,252,549.
AG GECC PPI FUND LP FMV 12,020, 4459. 12,020,449.
ANTIDOPEAN DOMESTIC PARTNERS FMV 3,009,949. 3,009,949.
TOTAL TO FORM 990-PF, PART II, LINE 13 54,637,398. 54,637,398.

STATEMENT(S) 12, 13




THE KOVNER FOU'NDATIO’ . 22-3468030

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BRUCE S. KOVNER DIRECTOR & PRESIDENT
1130 FIFTH AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10128
PETER P. D'ANGELO DIRECTOR & TREASURER
90 THIRD STREET 1.00 0. 0. 0.
GARDEN CITY, NY 11530
SCOTT B. BERNSTEIN SECRETARY
465 WEST END AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10021
FRANK WOHL C/O LANKLER SIFFERT & DIRECTOR
WOHL
500 FIFTH AVENUE, 33RD FLOOR 1.00 0. 0. 0.
NEW YORK, NY 10110
KAREN CROSS CONTROLLER
1085 CREAMERY ROAD 1.00 0. 0. 0.
NEWTON, PA 18940
SUZANNE F. KOVNER VICE PRESIDENT
1130 FIFTH AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10128
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
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FORM 990-PF
ATTACHMENT TO SCHEDULE B, PART II:

FAIR MARKET VALUE OF PUBLICLY TRADED SECURITIES
Security # of Shares FMV of Contributions
Linn Energy LLC 151,500 5,883,146
Rhino Resources Partners LP 35,075 501,222
Plains All American Pipeline 55,000 4,962,420
Apollo Residential Mortgage 30,000 666,506
American Capital Agency 231,277 8,007,159
Hatteras Financial 18,750 529,670
Hatteras Financial 30,000 847,473
Invesco Mortgage Capital 41,250 832,696
MFA Financial Inc 3,750 31,775
MFA Financial Inc 142,500 1,207,456
Walter Inv Mgt Cp 26,070 966,136
Walter Inv Mgt Cp 13,680 506,971
WOW Bonds 7,402,500

32,345,130




