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- Return of Private Foundation |__OMB No 1545-0052
Form 990 P F or Section 4947(a)(1) Nonexempt Charitable Trust 2@1 2
Treated as a Private Foundation

Department of the Treasury

internal Revenue Service < Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements Open to Public Inspection
For calen8iar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation A Employer identificaton number
CHAMBERS FAMILY FOUNDATION, INC. 20-87791%6
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

(410) 974-6161

317 EATONS LANDING DRIVE
City or town, state, and ZIP code

C If exemption application 1s > D
pending, checkhere « - « - « - -«

ANNAPOLIS, MD 21401

SCANNED MAY 2 1 2013

G Check all that apply || Initial return | | Iniial return of a former public charty | p 1 roreign arganizations, check here . P D
Final return Amended return 2. Foreign organzations meeting the
Address change || Name change ittt = ]
H Check type of organization li] Section 501(?‘% exempt private foundation E  If prvate foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
I Fair market value of all assets atend {J Accounting method [_XI Cash L_[ Accrual F If the foundation 1s in a 60-month termunation
of year (from Part Il, col (c), ine D Other (specfyy  _____  ____________ under section 507(b)(1)(B). check here , P D
16) > § 475, 625. (Part |, column (d) must be on cash basis )
: d) Disbursements
g?a??fsa';o?;-rg?r\rl ﬁc?/b';:sng),E?c‘)’,e::; (Sd)(The (aégi:g;l;e;?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessanly equal the amounts in books Income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions, grfts, grants, etc , received (attach schedule) _ -
2 Check | | g J—:\cehfcél.é:daahon |st n'ot're-qu-lrtfd 'to.
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties | |, _ . 18,402 18,402. ATCH 1
Sa Grossrents . . . ... ... e
b Net rental income or (loss)
g Gg get gain lor (Ioss)ﬁf)ronl'; sale of assets not on hne 10 3 ’ 925
S| asseonimosa 63,071.
E 7 Capital gain net income (from Part IV, line 2) .
8 Netshort-termcaptalgan . . ... . ...
9 Income modifications + - -« - o 0 .- .
10 a Gross sales less retums
and allowances = - - + -
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) | | _ |
11 Other income (attach schedule) , , , | |
12 Total. Add lnes 1 through 14 . . . . . . . . 22,327. 18,402.
13  Compensation of officers, directors, trustees, etc | g
w| 14  Other employee salanes andwages . . . . .
§ 15 Pension plans, employee benefits , |, , . . .
2[16a Legal fees (attach schedule) |, . . . . . . .
dl b Accounting fees (attach schedule}ATCH 2 | 3,870. 3, GO : =i
_g ¢ Other professional fees (attach schedule), * . 3,831. 3,§31 H tl ’ "' l \/ I" l !
Bl17 nterest. . .. ... ...... ..., 0 )
g 18 Taxes (attach schedule) (see instructions) . , . . . . © UTAVAR N | BTt L) =
= al WIRT &4V CulJ .
£(19 Depreciation (attach schedule) and depletion, Y] v
2 20 Occupancy . .. .. . ..o v v oo oot - - ) ._J&
B[21 Travel, conferences, andmeetings , . . ., . . M.t
522  Printing and publications . . . . . .. ... — =
S|23  Other expenses (attach schedule) . . . . . .
g 24 Total operating and administrative expenses.
& Add lines 13 through23 . . . ... . ... 7,701, 7,701.
25 Contributions, gifts, grantspad . . . . . . . 35,000. - L - 35,000.
26  Total expenses and disb Add lines 24 and 25 42,701. 7,701. g 35,000.
27  Subtract line 26 from line 12 ' R ' i
a Excess of revenue over exp and disbur .. -20,374 ' ' :
b Net investment income (if negative, enter -0-) - 10,701.]° .- - ' Q
¢ Adjusted net Income (if negative, enter -0-). . o N B C
Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 3 Form 990-PF (2012) ?/b
ZEMI0T00 5380 FBO0 5/10/2013 12:52:17 PM V 12-4.6F 34563 PAGE




Form 990-PF (2012) ~

CHAMBERS FAMILY FOUNDATION,

INC.

20-8779196

Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets gﬁfjjﬁ?ﬁ”{g;‘ .f,r;‘,’,‘ﬂgu';isf"{ end-of-year (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . , . . ... ..........
2 Savings and temporary cash investments , . . . . . . .. .. 19,274. 19,984. 19,984.
3 Accounts recewable»_ ol .
Less allowance for doubtful accounts » _ _ _ __________
4 Pledgesrecewvable »___ __ _______ ___________ - -
Less allowance for doubtful accounts » _
§ Grantsrecevable . . . . . ..., ... ... L.
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans recetvable (attach schedule) » _
Less allowance for doubtful accounts » _ _ __________ _
% 8 Inventonesforsaleoruse .. ... .... ...
@1 9 Prepad expenses and deferredcharges . . . . .. ... ...
< 10 a Investments - U S and state government obligations (attach schedule),
Investments - corporate stock (attach schedule) ATCH ,4 ... 412,926. 391,842. 455,641.
¢ Investments - corporate bonds (attach schedule), , , , . , . .
11 Investments - Jand, buldings, >
and equpment basis % _ _ _ _ _ _ _ _ _ _ __ ______
Less accumulated depreciation
(attach schedule) = 0 0
12  Investments - morigageloans . . . . . . ... 0.
13 Investments - other (attach schedule) . =~ = . . . . .. . ...
14 Land, buildings, and >
equpment basis ¥ _
Less accumulated depreciation »
(attach schedule) ¥ o
15 Other assets (describe »__ __ ____ __ ___________ )
16 Total assets (o pe compielea Dy aii ilers - €€ (ne
instructions Also, seepaget,item!l) . . . . .. ... .... 432,200. 411, 826. 475,625,
17  Accounts payable and accrued expenses _ . . . . . . . . . . ‘
18 Grantspayable |, ., . .. ..............
8|19 Deferredrevenue , _ ., .. ... .............
'_E' 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) | | , | .
=22 Other habilities (descnbe » _ _ )
23 Total liabilities (add lines 17 through22) . . . . .. ... .. 0
Foundations that follow SFAS 117, check here » lﬁ
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . . . . . ... e e e 432,200. 411,826.
% 25 Temporanlyrestncted . . . . . ., .. .. .........
g 26 Permanentlyrestncted . | . . . ., .. ... ........
3 Foundations that do not follow SFAS 117,
5 check here and complete lines 27 through 31. » D
P 27  Capital stock, trust principal, or current funds | |, . ., . . ..
3’, 28 Paid-in or capttal surplus, or land, bidg , and equipmentfund | | |, |
2 29 Retained earnings, accumulated income, endowment, or other funds , |,
g 30 Total net assets or fund balances (see instructions), , . . . . 432,200. 411,826.
31 Total liabilities and net assets/fund balances (see
MStructions) . . . . . v v v v e e e h e e e e e e 432,200. 411,826.
[ Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part |, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) | L L L 1 432,200.
2 Enter amount from Part " Iine 273 ...................................... 2 —20' 37 4.
3 Other increases not included in ine 2 (temeeyp» 3
4 Addines1,2,and3 .. 4 411,826.
5 Decreases not included in line 2 (temzey» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b, ine 30 . . . . . 6 411,826.

JSA
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Form 990-PF (2012)

PAGE 2




CHAMBERS FAMILY FOUNDATION, INC.

20-8779196

Form 990-PF (2012) Page 3
Capital Gains and Losses for Tax on Investment Income
« (a} List and describe the kind(s) of property sold (e g, real estate, 2’223&2 é‘é) 8,?;% (d) Date sold
' 2-story brick warehouse, or common stock, 200 shs MLC Co ) S'_Eﬁ;ﬁﬁ {mo .qdayx yr) | (Mo, day, yr)
1a
b
c
d
e
() Gros sales proe e s woewseof s e e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
OF MY s o 125169 0 pcpeied v g Sl 0 oo e o
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: ?':;n;)afst:rnfce)_r l:_?:::lll’,::;ez 2
3 Net short-term capital gain or (loss) as defined in sectlc;ns 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see Instructions) If (loss), enter -O- In }
Pant |, e B . . . . . L e e e e e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940(¢e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 _Enter the appropriate amount in each column for each year, see the instructions before making

any entries

(@) {b) ©

Base penod years

(d)
Distribution ratio

Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (b) dmded by cal (c))
2011 432,200.
2010 30, 000. 424,335. 0.070699
2008
2008
2007
2 Totalofline 1, column(d) . . . .. ... 2 0.070693
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iftessthanSyears |, , . . . ... ... 3 0.017675
4 Enter the net value of nonchantable-use assets for 2012 from Part X, line = | 4 456,275.
5 Multiply inedbyline3 .. 5 8,065.
6 Enter 1% of net investment income (1% of Part |, ine27b) . . . . . .. ... ..... . 6 107.
7 Add Ilnessande ------------------------------------------ 7 8,172.
8 Enter qualifying distributions from Part Xil, ine4 ..., 8 35,000.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part V! instructions

%%§4301000
5382AI F800 5/10/2013 12:52:17 PM V 12-4.6F 34563

Form 990-PF (2012)
PAGE 3



Form 990-PF (2012) CHAMBERS FAMILY FOUNDATION, INC. 20-8779196

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here > I__I and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ __ _ __ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 107.
here B [X ] and enter 1% of Part,Ine27b | . . . . . ... ... _
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of R
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) 2
R T 3 107.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) | | , 4 0
5 Tax based on investment income. Subtract ine 4 fromhne 3 If zeroor less,enter-0- , . . . . . ... .. .. 5 107.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012, , , | 6a 3,455.
b Exempt foreign organizations - taxwithheldatsource | _ ., , . . . ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . | | 6¢c =
d Backup withholding erroneouslywithheld | , . . . . ... ... ...... 6d oo
7 Total credits and payments Add lines 6athrough6d . . . . . . . . . . . . o0 e o n e e 7 3,455.
8 Enter any penalty for underpayment of estimated tax Check here ‘:I If Form 22201s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed | | . . . . . ... ...... >l 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , = =, ., , . . ., »| 10 3,348.
11 Enter the amount of line 10 to be Credited to 2013 estimated tax P 3,348. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate Yes | No
or intervene in any political campaign? | | |, L L L L L L L L L L . e e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the <
oM L L L L . i e et e e e e e e e e e e e e e e e e e e e e e e e e e b
If the answer is "Yes" to 1a or 1b, aftach a detailed descrnption of the activites and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . o . . 0 i i e s e e e e e e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation > $ {(2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | _ . | . .. ... ... 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes . . ., . . . . ... .. .. .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear?, . . . . . ... ... .. ... 4a X
b If "Yes,” has it filed ataxretum on Form 990-T forthis year? . | . . . . . . . 0 i v i e e e e e e e e e e e e e e e e e 4b X
5 Was there a iquidation, termination, dissolution, or substantial contraction during theyear? . . . . . . . . .. ... .. ... 5 X
If "Yes," attach the statement required by General Instruction T R _
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the goverming Instrument? | . | . . . . . . L . . . et e e e e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states t;)d\lf)vhlch the foundation reports or with which it 1s registered (see instructions) »
!
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G?If "No," attachexplanation ., . . . . . . . . v v v v v v o v v e v v e e us 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(;)(5) for calendar year 2012 or the taxable year beginning 1n 2012 (see instructions for Part XIV)? /f "Yes," complete
PAtXIV . . o e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and
BUESSES . . . o i e e e 10 X
Form 990-PF (2012)
JSA
2E1440 1 000

5382AI F800 5/10/2013 12:52:17 PM V 12-4.6F 34563
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Form 990-PF (2012) CHAMBERS FAMILY FOUNDATION, INC. 20-8779196 Page 5

LELIAIR.Y Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundation, directly or indirectlyy, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,"” attach schedule (seeinstructions , , | . , . . . . . . ¢ o v i v vt v v vt e . 11 X
12 Did‘'the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
; person had adwvisory privileges? If "Yes,” attach statement (seenstructions) , , . . . . .. ... ... . 000 o 12 X
; 13 Did the foundation comply with the public inspection requirements for its annual retuns and exemption application? | |, | | 13 X
Website address b______l‘]_/f‘ ____________________________________________________________________
14 The books are in care of p EUNICE A. CHAMBERS, PRESIDENT Telephoneno » ____ _ 410-974-6161
Located at p317 EATONS LANDING DRIVE ANNAPOLIS, MD ZIP+4 »_2_1_4_0_1 _________
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in fieu of Form 1041 -Checkhere . . . . . . . .. . ... oo P—D—
and enter the amount of tax-exempt interest received or accrued dunngtheyear, . ., . . . .. ... ... .... > | 15 |
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authornty Yes | No
over a bank, securities, or other financial account in aforeign country? . | . . . . . . L . L i e e e e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (esther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , | , . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? | . . . . L .. L L e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or faciiities to (or accept them from) a disqualified person?, , . . . . . . Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? , , . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . . . . . . i i e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Excepiion. Ciieck "No" .f the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminatingwithn 80days )., . . ... ... ... . ... I:l Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .00 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . , ., . . .. .. ... .. » D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that .
were not corrected before the first day of the tax year beginning in 20122 |, | | . _ . . . . . @ ¢« i i i i v v et e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(;)(3) or 4942(j)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XHI) for tax year(s) beginning before 20122, |, |, | . . . . . . . . . .  c i i i e e a e D Yes No
If "Yes,"listtheyears » _ _ _ _______ e __ e e ___
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to o
all years listed, answer "No" and attach statement -seenstructions ) | , , . . . . . . . . . i it i it e e e e e e e 2b X
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here
» __ ______ e e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany time duningtheyear? | | | . L. L L L L. e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2012 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of ) K
the 10-, 15-, or 20-year first phase holdng penod? (Use Schedule C, Form 4720, to deterrne if the _ '
foundation had excess business holdings 1In 2012 ) | | . . . . . . . i i i it e e e e s e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? |, , . ., . ., . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginming in 20127 . 4b X

JSA
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Form 990-PF (2012) CHAMBERS FAMILY FOUNDATION, INC. 20-87798196 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a Duning the year did the foundation pay or incur any amount to’
(1) Carry om propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
(2) ‘Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondnve? | | | . . . . . ... . .. .. e e .. Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?, , . . . .., ... .. Yes No
(4) Prowde a grant to an organization other than a charitable, etc., organization described in _
section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) , , . . . .. ... .... D Yes No
(5) Prownde for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, _ . . . . . . . ... ... .. D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . |, , . ., .. ... ... 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere . , . . ., . . . ... ... ..... > ,:l
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it mamntained expenditure responsibility for thegrant? |, . . . . .. .. ... ... .. D Yes No
If "Yes, " aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . .. e [ ves No
b Did the foundation, during the year, pay premiwums, directly or indirectly, on a personal benefit contract? , , , . . . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? , | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . . . . . . . 7b

YRl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to {e) E
res: ee H xpense account,
(a) Name and address der!%l:;i‘ egrp‘gs*_!z‘" (I;r!l‘gt!p_g!;!, :r‘znjip;?‘ey"edbg:@e&lsa;feﬂ other ailowances
ATCH 5 0 a 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation
devoted to position

(d) Contributions to

employee benefit (e) Expense account,

plans and deferred
compensation

other allowances

JSA

2E 1460 1000
5382AI F800 5/10/2013 12:52:17 PM V 12-4.6F 34563

Form 990-PF (2012)



Form 990-PF (2012)

CHAMBERS FAMILY FOUNDATION, INC. 20-8779196

Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and. Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional SEMVICES . . . . . o« o v v v i v o v o v o o au »

m Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

UGN Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA
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CHAMBERS FAMILY FOUNDATION, INC.

20-8779196

Form 990-PF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes’ _
a Average monthly far market value of securtes L 1a 443,594.
b Average of monthly cashbalances = . . . ... . .. ... .. .. ... .. . . . . ... 1b 19,629.
¢ Far market value of all other assets (see instructons) 1c
d Total(add lnes1a,b,andc) . . L 1d 463,223.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... .. | 1ie |
2 Acguisition indebtedness applicable to lne 1assets =~~~ 2
3 SUbtraCt hne 2 from Ilne 1d ......................................... 3 4 63 ! 223 °
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions) 4 6, 948.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV, line4 [ & 456,275.
6 Minimum investment return. Enter 5% oftne 5 _ . . ... 6 22,814.
m:Distributable Amount (see Instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » |_] and do not complete this part )
1 Mimimum investment return from Part X, M@ 6. . . . . v v v v v o e e e e e e e e e e e 1 22,814.
2a Taxoninvestment income for 2012 from Part VI, line5 = | 2a 107.
b Income tax for 2012 (This does not include the tax from PartVI) | 2b
c Add |IneS 2a and 2b ............................................. 2C 107 z
3 Distributable amount before adjustments Subtract ne 2c fromhne 1 _ . . . . ... . ... ... .. 3 22,707.
4 Recoveries of amounts treated as qualifying distrbutions | . . . . ... ... .. L . 4
5 Add hnessand4 .............................................. 5 22'707.
68 Deduction from distributable amount (see instructions) . L .. 6
7 Distributable amount as adjusted Subtract ine 6 from lne 5 Enter here and on Part Xl
1T 5 7= S T T T T N I T T P I 7 22,707.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line26 _ . . . . . ... ... .. 1a 35,000.
b Program-related investments - total from Pat x8 ...~~~ 1b
2 Amounts pald to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suttability test (prnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . . . . . ... . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, ine 4 . . 4 35, 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see INStructions) . . . . . . . . . . . e 5 107.
6  Adjusted qualifying distributions. Subtract ine 5 fromine 4_ ... ... ... 6 34,893.
Note. The amount on Iine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2012)
JSA
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CHAMBERS FAMILY FOUNDATION, INC.

20-8779196

Form 990-PF (2012) Page 9
Undistributed Income (see instructions)
(a) (b} {c) (d)
Distributable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012
ne7 | . e " 22,707.
Undistnbuted income, if any, as of the end of 2012
Enter amount for 2011only , . . .. .. ...
Total for pnor years 20 10 20 09 ,20 08
Excess distnibutions carryover, If any, to 2012
From 2007 _ ., . ..
From2008 , ., ...
From 2009 _ . .. . . 1,786.
From2010 _ , ., .. 7,645.
From 2011 _ , ., . .. .
Total of ines 3athroughe , , . . . ... ... 9,431.
Qualifying distributions for 2012 from Part XIl,
Iined P $ 35, 000.
a Applied to 2011, but not more than ine 2a | |
Applied to undistnbuted income of prior years
(Election required - see instructions), , . . . . .
Treated as distnbutions out of corpus (Election
required - see instructions) , . ., . . ... ..
Applied to 2012 distnbutable amount |, | | | . 22,707.
Remaining amount distributed out of corpus 12,293.
Excess distributions carryover applied to 2012 |
(f an amount appears in column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 21,724.
b Prior years' undistnbuted income Subtract
ine4bfromine2b . ... .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..
Subtract hne 6c¢c from line 6b Taxable
amount -seeinstructons _ | _ ., ... ...
Undistributed income for 2011 Subtract line
4a from Iine 2a Taxable amount - see
nstructions . . . . . . .. L L e e e e e
Undistributed income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2013 . . .. ... ... ...,
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see nstructions)
Excess distributions carryover from 2007 not
applied on hne 5 or line 7 (see instructions) _ | |
Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a 21,724.

10

o a6 T

Analysis of line 9

Excess from 2008 . . .
Excess from 2009 . . . 1,786.
Excess from 2010 . . . 7,645.
Excess from 2011 , . .,
Excess from 2012 , . . 12,293.

JSA

2E1480 1 000
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Form 990-PF (2012) CHAMBERS FAMILY FOUNDATION, INC. 20-8779196 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling i1s effective for 2012, enter thedate of theruing . . . . . . . |
b Check box to indicate whether the foundation is a private operating foundation descrnbed in section I_I 4942()(3) or | | 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
Justed net iIncome from Part {a) 2012 (b) 2011 (c)2010 (d) 2009

| or the minimum investment
retumn from Part X for each
year listed

Qualifying distnibutions from Part
Xl hine 4 for each year listed

d Amounts induded in line 2¢ not

used directly for active conduct

of exempt activities . . . .

€ Qualifying distributions made

directly for active conduct of

exempt activiites Subtract line

2d fromline2c , , , . . .

3 Complete 3a, b, or c for the
alternative test relied upon

a “Assets” alternative test - enter

(1) valueof all assets . . .
(2) Value of assets qualifying
under section
4942(0)3)BY. . . . .
b “Endowment* alternatve test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year histed

€ “Support” altemative test - enter
{1) Total suoport other than
gross nvestment income
{interest, divdends, rents,
payments on secunties
foans (section 512(a)(5)).
orroyalties) . . . | |

(2) Suppot from general
pubic and 5 or more
exempt organzations as
provided 1 section 4942
3HBYw) . . ...
{3) Largest amount of sup-
port from an exempt
organizaton | | | | |

{4) Gross investment income ,
I 1s®8" Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here)l:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.
a The name, address, and telephone number or e-mall of the person to whom applications should be addressed
ATCH 6
b The form in which applications should be submitted and information and materials they shoulid include

SEE ATTACHED "GRANT PROCEDURES"
¢ Any submission deadlines

N/A
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/A
2E14'§5A1 000 Form 990-PF (2012)

5382AI F800 5/10/2013 12:52:17 PM V 12-4.6F 34563 PAGE 10




CHAMBERS FAMILY FOUNDATION, INC. 20-8779196
Form 990-PF (2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t 1s an mdmdual,
Rempnent sl;-ue:\:vplaer?y lrelanonshxp to Fg:xarlggt:)ofn Purpose of grant or Amount

Name and address (home or business) 2ny foundation manager | recipient contribution

a Paid dunng the year
ATCH 7

LY 1 PP » 3a 35,000.
b Approved for future payment -

D] %t S S T S S T T T PP > 3b

Form 990-PF (2012)

JSA
2E1491 1 000
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CHAMBERS FAMILY FOUNDATION,

Form 990-PF (2012)

INC.

20-877919¢6

Page 12

(119 AYN-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

n b WN

= O 0w 0 N O”

- -

12
13

Unrelated business income

Excluded by section 512, 513, or 514

{e)

Related or exempt

@ {b) () (d) function Income
Program service revenue Business code Amount Exclusion code Amount (See instructions.)
a ATCH 8 22,327,
b
c
d
e
f
9 Fees and contracts from government agencies
Membership dues and assessments | | _ | |
Interest on savings and temporary cash investments
Dwvidends and interest from secunties | | | |
Net rental income or (loss) from real estate
a Debt-financed property , | . . ... ...
b Not debt-financed property , . . . . . ..
Net rental income or (loss) from personal property
Other investmentincome , . . . ... ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events |, , .
Gross profit or (loss) from sales of inventory. .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (&) . . . . 22,327.
Total. Add line 12, columns (b), (d), and (e) 13 22,327.

(See worksheet 1n hne 13 instructions to venify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2012)

2E 1492 1 000

5382AI FB800 5/10/2013 12:52:17 PM V 12-4.6F
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Form 990-PF (2012) CHAMBERS FAMILY FOUNDATION, INC. 20-8779196 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described : {Yes| No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of -
(1) Cash | L e 1a(1) X
(2) Otherassets . . . . . .. . .. .. ittt e e 1a(2) X

b Ofther transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . . .t i i e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization |, _ . . . . . . . . . .. . . ... 1b(2) X
(3) Rental of faciiities, equipment, orother assets | . . . . . . . . . . . . e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . | . . . . . . . . .. .. .. ... 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . .. ... ... e e e et e e e e 1b(S) X
(6) Performance of services or membership or fundraising solicitations , ., . . . .. . ... .. .. ... ..... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . ., . ... ... ......... 1¢c X

d Iif the answer to any of the above 1s "Yes," complete the foliowing schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in secton 5272 _ . ., . ... .. .. D Yes No
b _If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relatonship

Under penalties of penury, | declare that | have exammed this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,

Sig n correct, and complete Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge
~
i) | s - May the IRS discuss this retum
Here ’q&_&}“% s— l'g " .L } C‘mﬂc&r—— with the preparer shown _below

Signature of officer or trustee Date Title (see nstructions)? Yes No

. Print/Type preparer's name Preparer's sgnat Dat Check i | PTIN
:?::)arer Zﬁyﬁo(e,(/uﬁu'; Mk .;'//;(}/J self-errI;pI—oled P00242195
Fum's name p DAVIS, JOSEY, & KEATING; LLC Firm's EIN p» 51-0609908
Use Only [Fim's address p 2661 RIVA ROAD, SUITE 1040
ANNAPOLIS, MD 21401 Phoneno 410 974-6161

Form 990-PF (2012)

JSA

2E1493 1 000
5382AI F800 5/10/2013 12:52:17 PM V 12-4.6F 34563 PAGE 13
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CHAMBERS FAMILY FOUNDATION, INC. 20-8779196

ATTACHMENT 6

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

BOD FOR CHAMBERS FAMILY FOUNDATION
317 EATONS LANDING DRIVE

ANNAPOLIS, MD 21401

5382AI FB0O0 5/10/2013 12:52:17 PM V 12-4.6F 34563
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SCHEDULE D Capital Gains and Losses

(Form 1041)

> Attach to Form 1041, Form 5227, or Form 990-T.

Department of the Treabury » information about Schedule D (Fgrm 1041) and its separate instructions is at
internal Revenue Service www.irs.gov/form1041.

OMB No 1545-0092

2012

Name of estate or trust

CHAMBERS FAMILY FOUNDATION, INC. 20-8779196

Employer identification number

No

[l Short-Term Capital Gains and Losses - Assets Held One Year or Less

te: Form 5227 filers need to complete only Parts [ and I/

(a) Descnption of property {b) Date acquired (c) Date sold

(Example 100 shares 7% preferred of "Z" Co ) (mo, day, yr) ({mo , day, yr) (d) Sales pnice

{e) Cost or other basis
(see instructions)

(A Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,line1b . . .. ... .. .. ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 = . . ... ........ 2
2 Net chort-term gamn or {Ipge) from partnershing @ corporations, and other estates ortrusts 2
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2011 Capttal Loss
Carryover Worksheet | | . e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 In column (f) Enter here and on line 13,
column(3yontheback. . . . . ... . . . . ... ... ey e e e » | 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
(a) Description of el b) Dat d c) Dat d (e) Cost or other basis -
{(Example 100 sh;:gsl7%°pr%frz$rezy of “Z2" Co) ( ()mcfl ‘ed:;:'q;:r)e ((m)o , d:y,s?/r) (d) Sales price (see instructions) Sut:t?a?:':t(j;;zf!r':nir(d)
6a

10
11

12

Capital gain distributions

Galn from Form 4797' Part ' --------------------------------------------
Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2011 Captal Loss
Carryover Worksheet | e
Net long-term gain or (loss). Combine lines 6a through 11 in column (f} Enter here and on line 14a,

column (3) on the back

6b

3,925.

10

11

( )

12

3,925.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

2F1210 2 000

5382AI F800 5/10/2013 12:52:17 PM V 12-4.6F 34563
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Schedule D (Form 1041) 2012 Page 2

Summary of Parts { and Il (1) Beneficianes' (2) Estate's (3) Total
Caution: Read the instructions before completing this part. (see Instr) or trust's
13 Netshort-term gainor(loss) , ., ., ... .............. 13
14 Net long-term gain or (loss):
a Totalforyear . . .. ... .. ... 14a 3,925.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), ., . . 14b
€ 28%rategain, | L. L e 14c
15  Total net gain or (loss). Combine iines 13and 14a | _ . . . . . > | 15 3,925.

Note: If ine 15, column (3), i1s a net gam, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part V If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, iine 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part I and
there 1s an entry on Form 1041, Iine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e FEither line 14b, col (2) or ine 14c, col (2) 1s more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gams, or qualfied dividends are included 1n income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or ine 14c¢, col (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) . . . | 17
18  Enter the emaller of ine 142 or 15 in column (2)
but notlessthanzero, . _ . . .. . ... .. ... 18
19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) _ , [ 19
20 Addlnes18and19 _ . . .. ........... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter 0-. , . » | 21 i
22 Subtract ine 21 from line 20 If zeroorless,enter-0- . .. ... ....... 22
23 Subtract ine 22 from line 17 If zero orless, enter-0- . . . . ... ...... 23
24 Enter the smaller of the amounton line 17 or $2400 . . . . . . . . ... .. 24
25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amount from line23_ _ . . . . . . . ... ... ... ... 25
26 Subtractline 25from line 24 . . . . L . 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 ‘:] NoO. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) = . . . .. 28
29 Subtractlne 28 from ine 27 29
30 Multiply Ine 20 by 15% (15) . . . . L 30
31 Figure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . .. ... .... 31
32 ADINes 30 @A 31 | e 32
33 Figure the tax on the amount on line 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . .. ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G line 1a(orForm980-T,ne 36) . . . . . . . v oo v v v v v v u e e e e e e e e 34

Schedule D (Form 1041) 2012
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Schedule D-1 (Form 1041) 2012 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number if shown on the other side Employer identification number
CHAMBERS FAMILY FOUNDATION, INC. 20-877919%6
m ‘Long-Term Capital Gains and Losses - Assets Held More Than One Year
(3)1?)85:: p_t,l;np?fef;;rsggrzsgfacrgr;le (mégzizéz ) ((rt:a)oD.adt:y?o;f) (d) Sales pnce (e)(S:es tlr?s:ncﬁg:;::)gs sf:%&:é?(g)rggr?()d)
6a MORGAN STANLEY A/C#
374-70518-15 SEE ATTACHED| VARIOUS VARIOUS 27,019. 25,485. 1,534.
AMERICAN EUROPACIFIC GRW
F2 64.977 SHARES 10/10/2009 | 12/19/2012 2,723. 2,515. 208.
AMERICAN GW FD OF AMERICA
F2 50.999 SHARES 12/10/2009 | 12/19/2012 1,757. 1,380. 377.
AMERICAN EUROPACIFIC GRW
F1 10.870 SHARES 12/10/2009 | 08/24/2012 417. 418. -1.
AMERICAN FUNDAMENTAL INV
F1 3.040 SHARES 12/10/2009 | 08/24/2012 120. 98. 22.
AMERICAN GR FD OF AMERICA
F1 51.397 SHARES 12/10/2009 | 08/24/2012 1,682, 1,381. 301.
BARON SMALL CAP RETAIN
.157 SHARES 12/10/2009 | 08/24/2012 4. 3. 1.
GOLDMAN SACHS GRW OPPORT
18.131 SHARES 12/10/2009 | 08/24/2012 463. 358. 105.
LAZARD EMERGING MARKETS
9.360 SHARES 12/10/2009 | 08/24/2012 176. 170. 6.
PIMCO TOTAL RETURN
2,201 _4R4 SHARFS 12/10/2009 | 08/24/2012 25,185. 23,952. 1,233.
TEMPLETON GLOBAL BD FD ADV
268.060 SHARES 12/10/2009 | 08/24/2012 3,525, 3,386. 139.
|
|
|
|
6b_Total. Combine the amounts In column (f) Enter here and on Schedule D, line6b . . . . . . . . . . . . ... .... 3,925.
Schedule D-1 (Form 1041) 2012
JSA
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CHAMBERS FAMILY FOUNDATION, NC.
Grant Procedures

Pursuant to Section 501(c)(3) of the Internal Revenue Service Code of 1986, as amended,
and the Treasury Regulations thereunder (the “Code”), the Board of Directors of the Chambers
Family Foundation, Inc. (the “Foundation”) has adopted the following procedures 1 the

awarding of grants to organizahions.

1. The Selection Process - Candidates for Grants

Grantees shall be individuals or organizations, selected on the basis of criteria and
in the manner determined from time to time by the Board in its discretion and the then-
existing demands on Foundation funds, in furtherance of the Foundation’s charitable
objectives and m accordance with the Code. Grants may be one-fime grants oI
continuing grants as the Board shall determine in 1ts discretion. Recipients shall be those
individuals or organizations which the Board shall from time to time designate. On the
basis of criteria relating to the particular grant program involved, a grantee may be
selected from a group of qualified individuals or organizations or without reference o a
group of organizations as the Board shall determine. The person or persons who select
recipients shall not derive a private benefit, directly or mdirectly, if certain potential

grantees are selected over others. Neither employees of the Foundation nor “disqualified

persons” (as defined in Code Section 4946) shall be eligible for grants.

2. Terms and Conditions Under Which the Foundation Makes Grants

The Foundation may make restricted or unrestricted grants. In the case of
restricted grants, the terms and conditions (if any) of each grant to an individual or

organization shall be contained in a letter sent to each recipient of such a grant. The




recipient may be required to comrmunicate its acceptance thereof by a letier in wrinng to
the Foundation. Terms and conditions may include' specific purpose of the grant, 1ts
duration, the total amount of the grant and requirements for narrative reports, including
due dates for such reports, if any, and such other information as the Board may from tirne
to time request. In each case, it shall be stipulated that a renewal of the grant for any
succeeding period, if the terms of such grant provide for any such renewal, is contingent

upon evidence of adequate performance at the time of review.

3. Procedures for Review of Grantee Reports, for Inveshgation Where Diversion of
Grant Funds from Their Specified Purposes Is Indicated, and for Recovery of
Diverted Grant Funds

(a) Review of grantee reports

In the case of restricted grants, the Foundation or its designee shall have
the responsibility to follow the progress of the grant, that is, to review each report
submitied by the funded individuals or organizations, to make a determination as
to whether the grant purposes are being or have been fulfilled and to address any

questions requiring further scrutiny or investigation.

(®) Investigation where diversion of grant funds from their specified purposes
is indicated

In the case of restricted grants, where reports to the Foundation or other
information (including failure to submit reports after a reasonable time has
elapsed after the due date) indicates that all or any part of grant funds are not
being used for the purposes of such grant, the Foundation shall initiate an

investigation. While conducting the investigation, the Foundation may withhold



any applicable further payments to the extent possible until it has determined that
no part of the grant has been used for improper purposes, and until any delinquent

reports have been submitted.

If the Foundation determines that any part of a restricted grant has been
used for improper purposes, the Foundation may at its option elect to either (i)
terminate the grant and take all reasonable and approprate steps recover the
diverted grant funds or (ii) take all reasonable and appropriate steps to insure the
restoration of diverted funds to their proper purpose and receive asSUTances
acceptable to the Board in its discretion from the grantee that all additional grant
funds held by the grantee shall be dedicated solely to the purposes being Snanced

by the grant.

In the case of restricted grants, the Foundahon may take legal action to
recover any diverted grant funds, unless such action would in all probability not
result in the satisfaction of execution of a judgment. Without ln:mtmg the right of
the Foundation to terminate the grant pursuant to the immediately preceding
paragraph, if the Foundation determines that any part of a restricted grant has
been used for improper purposes, the Foundation may withhold any applicable
further payments on the particular grant until it has received the grantee’s
assurances that future diversions will not occur, any delinquent reports have been
submitted, and it has received evidence satisfactory to the Board 1n its discretion
that the grantee shall take extraordinary precaution to prevent future diversions

from occurring.




4. General Provisions

These procedures shall be periodicall
determine their effectiveness. The adoption
Foundation, in 1its SO

grant programs.

Adopted- , 2007

le discretion, from limiting ot discontinuing all or

y reviewed by the Board of Directors to

of these procedures shall not prevent the

any part of its



