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990

Return of Organization Exempt From Income Tax
Under section 501{c}), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No 1545-0047

2012

Department of the Treasury benefit trust or private foundation) mape  to PUDNG
Intema!, Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements. inspection

A For the 2012 calendar year, or tax year beginning and ending
B E;‘:.?é‘ th)le C Name of organization D Employer identification number
[X]&%mes’ | FUTURES IN EDUCATION
m;e Doing Business As 20-5496382
e Number and street (or P 0. box if mall is not delivered to street address) Room/suite | E Telephone number
Termin- 243 PROSPECT PARK WEST 718-965-7308
Amended|  City, town, or post office, state, and ZIP code G Gross recelpts $ 8,278,565.
[Clheerce- | BROOKLYN, NY 11215 H(a) Is this a group return
Pendid [ £ Name and address of principal officerrJOHN NOTARO for affilates? [_JVYes No
SAME AS C ABOVE H(b) Are all affiliates included? [ Yes (" Ino
I_Tax-exempt status: [ X1 501(c)(3) [ 501(c) ¢ )« (msertno) [_14947(a)1)or [ ] 527 If *No," attach a list. (see Instructions)
J Website: » WWW.FUTURESINEDUCATION.ORG H(c) Group exemption number P>

of organization Corporation [ ] Trust [ ] Association [ ] Other >

[L Year ot formation 2 0 0 6] M State of tegal domiciie NY

K _Form
{ Part | Summary
o | 1 Brefly descnibe the organization’s mission or most significant activities: THE MISSION OF FUTURES IN
§ EDUCATION IS TO ENSURE THAT THE GIFT OF AN EXCELLENT EDUCATION
qE’ 2 Check this box P [:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
21 3 Number of voting members of the governing body (Part VI, line 1a) 3 21
g 4 Number of Independent voting members of the governing body (Part VI, line 1b} 4 21
@,ﬁ 5 Total number of individuals employed In calendar year 2012 (Part V, ine 2a) 5 0
=§ 6 Total number of volunteers (estimate If necessary) 6 22
”E 7 a Total unrelated business revenue from Part VI, colu (%.—gg'f%\\/ED 7a 0.
o b Net unrelated business taxable income from Form 990-T u) 7b 0.
s Q Prior Year Current Year
23 8 Contnbutions and grants (Part VIIl, line 1h) AU Q ) 20\3 o\ . 513,969. 7,861,717.
Qg 9 Program service revenue (Part VIII, line 2g) 9 0. 0.
LLte | 10 Investment income (Part VIll, column (A), lines 3, 4, nd 70) N, —— UT 9,011. 28,984.
2> |11 Other revenue (Part Vill, column (A), lines 5, 6d, 8¢, 8¢, 10 5 0. -425,340.
é 12 Total revenue - add lines 8 through 11 (must equal Part VIlIl, column (A), line 12) 522, 980. 7,465,3 61.
€» |13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 400,000. 3,839,431.
€& |14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
g|15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 38,745. 0.
‘E’: 16a Professional fundraising fees (Part IX, column (A), line 11e) 0. 0.
g b Total fundraising expenses (Part IX, column (D), ine 25) P 158,279.
Wi47 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24¢e) 538,1 37. 368,631.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 976,882. 4,208,062.
19 Revenue less expenses. Subtract line 18 from line 12 -453 ’ 902. 3 I 2517 [ 299.
Eg Beginning of Current Year End of Year
‘gg 20 Total assets (Part X, line 16) 5,379,772, 11,836,163,
25|21 Total liabilities (Part X, line 26) 36,074. 240,235.
23| 22 Net assets or fund balances. Subtract line 21 from line 20 5,343, 698. 11,595,928.

{ Part It | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is
true, correct, and complete Daclaration of preparer (other than officer) 1s based on all infermation of which preparer has any knowledge

} | 20773
Sign Sigratete of officer Date
Here JOHN NOTARO, ACTING EXECNTIVE DIRECTOR

Type or print name and title A l

Prnnt/Type preparer's name arer's signature . .T“.?A Date nock (]| PTIN
Pal  [GARRETT M. HIGGINS /Dt im Hw,q_ — serempioes 00543209
Preparer {Firm'sname _p O ' CONNOR DAVIBS, BLP '\ FrmsENp 27-1728945
Use Only | Firm's address . 500 MAMARONECK AVENUE
HARRISON, NY 10528-1633 Phonene 914-381-8900

May the IRS discuss this return with the preparer shown above? (see instructions) Yes [ |No

LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2012)
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Form 990 (2012) FUTURES IN EDUCATION 20-5496382 Page?

Part Ill | Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in this Part Il E]

1

Briefly descnibe the organization's mission:

THE MISSION OF FUTURES IN EDUCATION IS TO ENSURE THAT THE GIFT OF AN
EXCELLENT EDUCATION CONTINUES TO BE A VIABLE OPTION FOR FUTURE
GENERATIONS OF STUDENTS IN BROOKLYN AND QUEENS BY PROVIDING
SUPPLEMENTAL FUNDING FOR TUITION ASSISTANCE, PROGRAM SUPPORT AND

Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-E27 [ dves (XINo
If “Yes," describe these new services on Schedule O.
Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes le No

If “Yes," describe these changes on Schedule O.

Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, If any, for each program service reported.

4a

(Code ) (Expenses $ 2 7 0 41 ¢ 7 6 0 e including grants of $ 1 I 9 3 7 7 7 7 8 . ) (Revenue $ )
DIQCESE OF BROOKLYN SCHOLARSHIP PROGRAM - MAKES A QUALITY CATHOLIC
EDUCATION AVAILABLE TO AS MANY FAMILIES AS POSSIBLE BY OFFERING PARTIAL
SCHOLARSHIPS TO FAMILIES IN FINANCIAL NEED OF TUITION ASSISTANCE FOR
STUDENTS IN PRE-K TO 8TH GRADE ENROLLED IN CATHOLIC GRAMMAR SCHOOLS IN
BROOKLYN AND QUEENS. FOR THE ACADEMIC YEAR THAT STARTED IN 2012, THE
PROGRAM AWARDED SCHOLARSHIPS TO 2,536 STUDENTS.

4b

(Code ) (Expenses $ 1 7 1 2 8 I 6 2 O e including grants of $ 1 7 1 2 8 1 6 2 0 . ) (Revenue $ )
BISHOP'S SCHOLARSHIP PROGRAM - IN CONJUNCTION WITH THE CHILDREN'S
SCHOLARSHIP FUND (CSF), THE PROGRAM STIMULATES ENROLLMENT OF STUDENTS
FROM PUBLIC SCHOOLS INTO CATHOLIC SCHOOLS FOR THOSE FAMILIES WITH
FINANCIAL NEED OF TUITION ASSISTANCE IN LINE WITH CSF'S AIM TO MAXIMIZE
EDUCATIONAL OPPORTUNITY FOR ALL CHILDREN. FOR THE ACADEMIC YEAR THAT
STARTED IN 2012, THE PROGRAM AWARDED SCHOLARSHIPS TO 1,883 STUDENTS.

(Code ) (Expenses $ 7 6 3 z 7 0 O o Including grants of $ 7 6 3 7 7 0 0 . ) (Revenue $ )
BE AN ANGEL TO A STUDENT PROGRAM - A SPONSORSHIP PROGRAM WHERE A DONOR,

AN ANGEL, PAYS A PORTION OF THE STUDENT'S TUITION FOR A FAMILY WITH
EXTRAORDINARY NEED TO HELP SEND THEIR CHILDREN TO A CATHOLIC SCHOOL
THEY LOVE. THE STUDENT SENDS CORRESPONDENCE TO THE ANGEL THROUGHOUT THE
SCHOOL YEAR, INCLUDING LETTERS, GREETINGS AND REPORT CARDS. FOR THE
ACADEMIC YEAR THAT STARTED IN 2012, THE PROGRAM AWARDED SCHOLARSHIPS TO
602 STUDENTS.

4d

Other program services (Describe in Schedule O)
(Expenses $ 9 1 3 3 3 e _mncluding grants of $ 9 7 3 3 3 «) (Revenus $ )

de

Total program service expenses » 3,943 L 413.

Form 990 (2012)
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Form 990 (2012) FUTURES IN EDUCATION 20-5496382 Page3

[Part IV | Checklist of Required Schedules

Yes [ No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If *Yes, " complete Schedule A ) 1 [ X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or In opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501{c}(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197 If "Yes, " complete Schedule C, Part ill 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distnbution or nvestment of amounts in such funds or accounts? If “Yes, " complete Schedule D, Part! | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes," complete Schedule D, Fart Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes," complete
Schedule D, Part Il 8 X
9 Did the orgamization report an amount in Part X, ine 21, for escrow or custodial account hability, serve as a custodian for
amounts not listed in Part X, or provide credit counselng, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarnly restncted endowments, permanent
endowments, or quasi-endowments? If "Yes, " complete Schedule D, Part V 10 | X
11 If the organization's answer to any of the following questions Is "Yes," then complete Schedule D, Parts VI, VII, Vill, IX, or X
as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, ine 10? /f "Yes, " complete Schedule D,
Part VI 11a X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for investments - program related n Part X, kne 13 that 1s 5% or more of its total
assets reported in Part X, ine 167 If "Yes, " complete Schedule D, Part Vili 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, hne 167 If “Yes, " complete Schedule D, Part IX 11d X
e Did the organization report an amount for other iabiities in Part X, ine 257 If "Yes, " complete Schedule D, Part X 11e X
f Did the organization's separate or consoldated financial statements for the tax year include a footnote that addresses
the organization's hiability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes, " complete Schedule D, Part X 1| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes, " complete
Schedule D, Parts Xl and XiI 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and X/l i1s optional 12b X
13 Is the organization a school described in section 170(R)(1)(A)W)? If "Yes," complete Schedule E 13 X
14a Did the orgamization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes, " complete Schedule F, Parts | and IV 14b X
15 Did the orgamzation report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? /f "Yes, " complete Schedule F, Parts Il and IV 15 X
16  Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to mdividuals
located outside the United States? /f "Yes," complete Schedule F, Parts Il and IV 16 X
17  Dud the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A), lines 6 and 11e? If "Yes, " complete Schedule G, Part | 17 X
18 D the organization report more than $15,000 total of fundraising event gross income and contributions on Part Viil, iines
1¢ and 8a? If "Yes," complete Schedule G, Part i . 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIiI, hne 9a? /f "Yes,"
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospital facilities? /f “Yes," complete Schedule H 20a X
b {f "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Form 990 (2012)
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Form 990 (2012) FUTURES IN EDUCATION 20-5496382 Page4d
I—I?’art IV [ Checklist of Required Schedules (continued)

Yes [ No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), ine 17 If "Yes, " complete Schedule |, Parts | and I 211 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part X,
column (A), ine 27 If “Yes, " complete Schedule I, Parts | and Il 22 | X

23 Did the organization answer "Yes" to Part VI, Section A, fine 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes, " complete
Schedule J ) 23 X

24a Did the organtzation have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was i1ssued after December 31, 20027 /f "Yes, " answer lines 24b through 24d and complete

Schedule K. If "No", go to line 25 24a X
b Dud the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Dud the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person during the year? /f "Yes, " complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes, " complete

Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highest compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? If "Yes, " complete Schedule L, Part Il 26 X

27 Did the organtzation provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If "Yes," complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)-
a Acurrent or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If “Yes, " complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f “Yes, " complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f "Yes, " complete Schedule M 30 X
31 Did the organization iquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part Il 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes, " complete Schedule R, Part | X
Was the organization related to any tax-exempt or taxable entity? /f "Yes, " complete Schedule R, Part i, Ill, or IV, and
Part V, ine 1 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If “Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, lne 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes,* complete Schedule R, Part V, ine 2 36 X
37 Dud the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that 1s treated as a partnership for federal Income tax purposes? If “Yes, " complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, iines 11b and 197
Note. All Form 990 filers are required to complete Schedule O 8| X
Form 990 (2012)
232004
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| Form 990 (2012) FUTURES IN EDUCATION 20-5496382  Page5
Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V D
Yes | No
| 1a Enter the number reported in Box 3 of Form 1096 Erter -0- if not applicable 1a 7
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more durng the year? 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X

b If "Yes," enter the name of the foreign country: >
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? Sa X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If “Yes," to ine 5a or 5b, did the organization file Form 8886-T7 Sc

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contnbutions that were not tax deductible as chantable contrnibutions? 6a X
b If "Yes,” did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?| 7a | X

b If "Yes," did the organization notify the donor of the value of the goods or services provided? | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d [f "Yes," indicate the number of Forms 8282 filed durning the year L?d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? t X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? ., | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter.
a Initiation fees and capital contributions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VI, ine 12, for public use of club factlities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year L12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a |s the organization licensed to i1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Scheduls O.
b Enter the amount of reserves the organization 1s required to maintain by the states in which the
organization Is licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O 14b
Form 990 (2012)
232005
12-10-12
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Form 990 (2012) FUTURES IN EDUCATION 20-5496382 Page6
Part VI | Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a *No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O See instructions

Check if Schedule O contains a response to any question in this Part VI li]
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year 1a 21
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committeg, explain in Schedule 0.

b Enter the number of voting members included in line 1a, above, who are independent 1b 21

2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets?

6 Did the orgamization have members or stockholders?

7a D the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b
8 [Dud the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? 8a | X
b Each committes with authority to act on behalf of the governing body? 8 | X
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? If "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )

)]

o o (& [w
>

ST R - - B R -

Yes | No
10a Dud the organization have local chapters, branches, or affiiates? 10a X
b If "Yes," did the organization have written polictes and procedures governing the activities of such chapters, affiiates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a
b Descnbe in Schedule O the process, if any, used by the organization to review this Form 30,
12a Dud the organization have a written conflict of interest policy? /f "No," go to line 13 12a
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b
¢ Dud the organization regularly and consistently monitor and enforce complhiance with the policy? If "Yes,® describe
in Schedule O how this was done 12¢
13 D the organization have a written whistleblower policy? 13
14 Did the organization have a written document retention and destruction policy? 14
15 D the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and deciston?
a The organization's CEO, Executive Director, or top management official ) . 15a
b Other officers or key employees of the organization 15b
If “Yes* to ine 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest In, contribute assets to, or participate in a jont venture or similar arrangement with a
taxable entity during the year? 16a X
b If “Yes," did the organization follow a written policy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed »NY
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public Inspection Indicate how you made these available Check all that apply.
D Own website [3{_—' Another's website [K] Upon request D Other (explamn in Schedule O)
19 Descnibe in Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, physical address, and telophone number of the person who possesses the books and records of the organization® P
JOHN NOTARO - 718-965-7308
243 PROSPECT PARK WEST, BROOKLYN, NY 11215
B Form 990 (2012)
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Form 990 (2012) FUTURES IN EDUCATION 20-5496382 Page?
Part VII] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response to any question in this Part VI ]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be histed. Report compensation for the calendar year ending with or within the organization's tax year.

® st all of the organizatlon's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (), and (F) if no compensation was paid

® List all of the organization's current key employees, f any. See instructions for definition of "key employee *

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any refated organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order ndividual trustees or directors; institutional trustees; officers, key employees, highest compensated employees;
and former such persons

DZ] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) 8) (C) (D) (E) (F)
Name and Title Average | . . cfe Sf':"g;‘man one Reportable Reportable Estimated
hours per | vox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(hst any -;:; the organizations compensation
hours for | = = organization (W-2/1099-MISC) from the
related | 2|3 2 (W-2/1099-MISC) organization
organizations| £ | 3 N and related
below |2|8|51¢|E2| organizations
line) |E|E|E |3 |BE|3
(1) ROBERT B, CATELL 2.00
CHAIRMAN X X 0. 0. 0.
(2) ROBERT F, GARTLAND 2.00
DIRECTOR X 0. 0. 0.
(3) REGINA PITARO 2.00
PRESIDENT X X 0. 0. 0.
(4) SUSAN F, ALTAMORE-CARUSI, ESQ, 2.00
DIRECTOR X 0. 0. 0.
(5) MARTIN COTTINGHAM 2.00
DIRECTOR X 0. 0. 0.
(6) MOST REV, NICHOLAS DIMARZIO 2.00
DIRECTOR X 0. 0. 0.
(7) BRENDAN DUGAN 2.00
TREASURER X X 0. 0. 0.
(8) CLARISSA ELGARTEN 2.00
DIRECTOR X 0. 0. 0.
(9) REV, MSGR, JAMIE J. GIGANTIELLO 2.00
DIRECTOR X 0. 0. 0.
(10) THOMAS FLOOD 2.00
DIRECTOR X 0. 0. 0.
(11) LOUIS C. GRASSI 2.00
DIRECTOR X 0. 0. 0.
(12) REV, MSGR. KIERAN E, HARRINGTON 2.00
DIRECTOR X 0. 0. 0.
(13) MR, WILLIAM J, HOGAN 2.00
DIRECTOR X 0. 0. 0.
(14) JOHN A, LOCONSOLO 2.00
DIRECTOR X 0. 0. 0.
(15) DR. FRANK J, MACCHIAROLA 2.00
TERM ENDED DEC, 2012 X 0. 0. 0.
(16) JOSEPH MATTONE, SR. ESQ. 2.00
DIRECTOR X 0. 0. 0.
(17) CHARLES MCQUADE 2.00
DIRECTOR X 0. 0. 0.
232007 12-10-12 Form 990 (2012)
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| Form 990 (2012) FUTURES IN EDUCATION

20-5496382

Page 8

|Part Vil l Section A. Officers, Directors, Trustees, Key Em

ployees, and Highest Compensated Employees (continued)
‘ (A) 8) (C) (D) (€) {F)
Name and title Average (oot ci ‘c’f':g:‘man one Reportable Reportable Estimated
hours per | pox, unless person 1s both an compensation compensation amount of
week officer and a director/trustee) from from related other
(hstany | = the organizations compensation
hours for | 5 B organization (W-2/1099-MISC) from the
related | g | § 2 (W-2/1099-MISC) organization
organizations| g | = e and related
below |Z|5|. |52 organizations
{(18) ARTHUR J. MIRANTE II 2.00
DIRECTOR X 0. 0. 0.
{(19) LESTER J, OWENS 2.00
DIRECTOR X 0. 0. 0.
{20) BRUCE C. RATNER 2.00
DIRECTOR X 0. 0. 0.
| (21) JOSEPH SCIAME 2.00
| DIRECTOR X 0. 0. 0.
(22) KEVIN KEARNEY 2.00
SECRETARY X X 0. 0. 0.
(23) JOHN NOTARO 35.00
ACTING EXECUTIVE DIRECTOR X 0. 0. 0.
1b Sub-total > 0. 0. 0.
¢ Total from continuation sheets to Part VIi, Section A > 0. 0. 0.
d_Total (add lines 1b and 1c) > 0. 0. 0.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization p» 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4 For any individual isted on line 1a, I1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes," complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. Report compensation for the calendar year ending with or within the organization's tax year.

(A) (B) (99
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 of compensation from the organization p» 0
Form 990 (2012)
232008
12-10-12
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Form 990 (2012) FUTURES IN EDUCATION 20-5496382 Page9
| Part VIII [ Statement of Revenue
Check if Schedule O contains a response to any question in this Part VIl L
(A) (B) (C) gD)
Total revenue Related or Unrelated | Regvenue excluded
exempt function business ;on;léarfsuqde'r
, revenue revenue 5?3 or 12
22| 1a Federated campaigns 1a
g é b Membership dues 1b
i ¢ Fundraising events ic 2,039,159
g_«_E d Related organizations 1d
‘é’-‘% e Government grants (contributions) 1e
2 gl f All other contributions, gifts, grants, and
_.Sg similar amounts not included above 1t 5,822 558,
g-g g Noncash contributions included in lines 1a-1f $
(SX:] h_Total. Add lines 1a-1f | 2 7,861 717,
Business Code
_3 2a
ey °©
2
e e
a f All other program service revenue
q Total. Add lines 2a-2f >
3 Investment income (including dividends, interest, and
other similar amounts) | 2 28 984, 28,984,
4 Income from investment of tax-exempt bond proceeds P>
5 Royalties . |
() Real (n) Personal
6 a Gross rents
b Less. rental expenses
¢ Rental income or (oss)
d Net rental Income or {loss) »
7 a Gross amount from sales of 1) Securities (1) Other
assets other than inventory
b Less. cost or other basis
and sales expenses
¢ Gain or (oss)
d Net gain or (oss) | <
o | 8 a Gross income from fundraising events (not
g including $ 2,039,159, of
é contributions reported on line 1c) See
5 Part IV, line 18 a 352,000,
g b Less' direct expenses b 813 204,
¢ Net income or (loss) from fundraising events | 4 -461 204, -461,204,
9 a Gross Income from gaming activities See
Part IV, ine 19 a
b Less. direct expenses b
c Net income or (loss) from gaming activities >
10 a Gross sales of inventory, less returns
and allowances a
b Less. cost of goods sold b
¢ Net income or {loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a RECOVERY FROM BAD DEBT EXPENSE 900099 25,114 25,114,
b NYS UNEMPLOYMENT REIMBURSEMENT 900099 10,750, 10,750,
c
d All other revenue
e Total. Add lines t1a-11d » 35 864,
12 Total revenue. See instructions. | 4 7,465 361 0, -396,356,
e Form 990 (2012)
9
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Form 990 (2012)

FUTURES IN EDUCATION

20-5496382 Page10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response to any (un)estion in this Part IX &) © 5) D
Do not include amounts reported on lines 6b,
7o, 8b, S, and 105 of Part V. TowSnres | Progaines | Mmmgreted | s
1 Grants and other assistance to governments and
organizations In the United States. See Part IV, line 21 1,340,201.] 1,340,201.
2 Grants and other assistance to individuals in
the United States. See Part IV, line 22 2,499,230.] 2,499,230.
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees)’
a Management
b Legal 23,539. 23,539.
¢ Accounting 24,750. 24,750.
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment management fees
g Other (Ifine 11g amount exceeds 10% of line 25,
column (A) amount, list ine 11g expenses on Sch 0.) 235,338. 103,982. 27,374. 103,982.
12  Advertising and promotion 22,390. 22,390.
13 Office expenses 44,101, 12,194. 31,907.
14 Information technology
15 Royalties
16 Occupancy 6,413. 6,413.
17 Travel 393. 393.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 1,552. 1,552.
20 Interest
21 Payments to affiiates
22 Depreciation, depletion, and amortization
23 Insurance 7,607. 7,607.
24  Other expenses. [temize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of hne 25, column (A)
amount, list hne 24e expenses on Schedule 0.)
a MISC. EXPENSES 2,548. 2,548.
b
c
d
e All other expenses
25  Total functional expenses. Add lines 1 through 24e 4,208,062.; 3,943,413, 106,370. 158,279.
26 Joint costs. Complete this line only if the organization
reported in column (B) jont costs from a combined
educational campaign and fundraising solicitation.
Check hero B> [ following SOP 88-2 (ASC 058-720)
232010 12-10-12 Form 990 (2012)
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Form 990 (2012)

FUTURES IN EDUCATION

20-5456382 Page 11

[ Part X [ Balance Sheet

Check f Schedule O contains a response to any question in this Part X

]

(A) (8)
Beginning of year End of year
1 Cash - non-interest-bearing 126,184.] 1 2,865,878.
2 Savings and temporary cash investments 3,782,704.] 2 4,726,712,
3 Pledges and grants recevable, net 1,470,884, 3 3,357,738.
4  Accounts recewvable, net 4
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees Complete
Part (f of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary
" employees' beneficiary organizations (see instr). Complete Part I of Sch L 6
§ 7 Notes and loans receivable, net 7
& | 8 Inventones for sale or use 8
9 Prepad expenses and deferred charges 9
10a Land, bulldings, and equipment: cost or other
basis Complete Part VI of Schedule D 10a
b Less. accumulated depreciation 10b 10c
11 Investments - publicly traded secunties 11
12 Investments - other securities. See Part IV, line 11 12 885,835.
13 Investments - program-related See Part IV, line 11 13
14 Intangible assets . 14
15 Other assets. See Part IV, line 11 15
16__ Total assets. Add lines 1 through 15 (must equal line 34) 5,379,772. 16 11,836,163.
17 Accounts payable and accrued expenses 36,074.] 17 74,753.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilties 20
o (21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
g 22 Loans and other payables to current and former officers, directors, trustees,
_'@ key employees, highest compensated employees, and disqualified persons
~ Complete Part Il of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (iIncluding federal Income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule D 0.l 25 165,482.
__ 126 Totalliabilities. Add lines 17 through 25 36,074.] 26 240,235.
Organizations that follow SFAS 117 (ASC 958), check here » [X] and
a complete lines 27 through 29, and lines 33 and 34.
§ 27  Unrestricted net assets 27 2,288,645,
g 28 Temporarlly restricted net assets 2,034,857. 28 5,334,784,
T 29 Permanently restricted net assets 3,308,841.| 29 3,972,499.
c Organizations that do not follow SFAS 117 (ASC 958), check here P> E]
S and complete lines 30 through 34.
12 30 Caprtal stock or trust principal, or current funds 30
2) 31 Paid-in or caprtal surplus, or land, building, or equipment fund 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 5,343,698.| 33 11,595,928,
___ 134  Total liabilties and net assets/fund balances 5,379,772.] 34 11,836,163,
Form 990 (2012)
232011
12-10-12
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Form 990 (2012) FUTURES IN EDUCATION 20-5496382 Page12

| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part X|

X

© O ~NO; A ON

-
o

Total revenue (must equal Part VIII, column (A), ine 12)

7,465,361.

Total expenses (must equal Part IX, column (A), ine 25)

4,208,062.

Revenue less expenses. Subtract line 2 from lne 1

3,257,299.

Net assets or fund balances at beginning of year (must equal Part X, ine 33, column (A))

5,343,698.

Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Prior period adjustments

© |0 N O |0 |b N =

Other changes in net assets or fund balances (explain in Schedule 0)

2,994,931,

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, ine 33,
column (B))

pre
o

11,595,928.

| Part XIIf Financial Statements and Reporting

Check 1If Schedule O contains a response to any question in this Part XlI

x]

2a

232012

Accounting method used to prepare the Form 990 |__—] Cash IX] Accrual D Other

If the organization changed 1ts method of accounting from a prior year or checked "Other," explain in Schedule O

Were the organization's financial statements compiled or reviewed by an independent accountant?

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both.

l:] Separate basis [:] Consolidated basis D Both consolidated and separate basis
Were the organization's financial statements audited by an independent accountant?

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

m Separate basis D Consolidated basis |:| Both consolidated and separate basis

If “Yes" to ne 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133?

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes | No

2a X

2| X

2c| X

3a X

3b

12-10-12
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SCHEDULE A . . . OMB No 1545-0047
(Form 880 or 990-£2) Public Charity Status and Public Support 2012
Complete if the organization is a section 501(c)(3) organization or a section
Departmant of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number

FUTURES IN EDUCATION 20-5496382
| Part | | Reason for Public Charity Status (Al organizations must complete this part.) See nstructions.
The organization i1s not a private foundation because it 1s* {For lines 1 through 11, check only one box.)
1 D A church, convention of churches, or association of churches described in section 170(b)(1)(A)(1).
[:] A school described In section 170(b)(1)(A)(ii). (Attach Schedule E )
D A hospital or a cooperative hospital service organization descnbed in section 170(b)(1)(A)(iii).
|___] A medical research organization operated in conjunction with a hospital described in section 170{b)(1)(A)(iii). Enter the hospital's name,
city, and state.

H> WON

5 |:] An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in
section 170(b)(1)(A)iv). (Complete Part Il )

6 [:] A federal, state, or local government or governmental unit descnbed in section 170(b)(1)}{A)(v).

7 (X] An organization that normally receives a substantial part of ts support from a governmental unit or from the general public descnbed in
section 170(b)(1){A)(vi). (Complete Part Il )

s [ JA community trust descnbed in section 170(b)(1)(A)(vi). (Complete Part Il )

9 [:] An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
Ses section 509(a)(2). (Complete Part lil.)

10 An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11

]

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed In section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h.

a D Type | b [:] Type |l c |:| Type Wl - Functionally integrated d E] Type Ili - Non-functionally integrated
e :l By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that 1t 1s a Type 1, Type I, or Type ||
supporting organization, check this box . . :]
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and (i) below, Yes | No
the governing body of the supported organization? 11a(i)
(ii) A family member of a person described In (i) above? 11g(ir)
(iii) A 35% controlled entity of a person described In ()) or (i) above? 11g(iii)
h Provide the following information about the supported organization(s).
(i) Name of supported (ii) EIN (iii) Type of organizanon V) Is the organization| (v) Did you notify the | * a%;)atlli);hﬁl col, | (vii) Amount of monetary
orgamization (described on lines 1-9  §in col. (i) isted in your qrgamzatlon In col. (i)gorganlzed in the support
above or IRC section  |governing document?| (i) of your support? U.S.?
(see instructions)) Yes No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-£2) 2012
Form 990 or 990-EZ.
232021
12-04-12
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Schedule A Form 990 or 990-E2) 2012 FUTURES IN EDUCATION 20-5496382 Page?
- Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1){A){vi)
(Complete only If you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lIl. If the organization
fails to qualify under the tests listed below, please complete Part lll.)
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any “unusual grants *) 1,699 566, 378,596.] 1.049,5494 513,969.] 7.861,717,] 11 503 397,
2 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 1,699,566, 378,596 1,049 549, 513,969.] 7,861,717, 11,503 397,

5§ The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f) 2,032,209,
6 Public support. Subtract ine 5 from line 4 ' 9 471 188,
Section B. Total Support
Calendar year (or fiscal year beginning in) p> (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
7 Amounts from line 4 1.699.566,] 378,596.] 1049549, 513,969.] 7 861 717, 11 503 397,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources 54,418.| 30,312.] 20,586. 9,011.| 28,984.] 143,311.

9 Net income from unrelated business
activities, whether or not the
business Is regularly carned on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explan in Part IV.) 35,864.] 35,864.
11 Total support. Add ines 7 through 10 11,682,572,
12 Gross receipts from related activities, etc. (see instructions) 12 | 352,000.
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » E]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2012 (ine 6, column (f) divided by line 11, column (f)) 14 81.07 %
15 Public support percentage from 2011 Schedule A, Part II, line 14 15 34.55 %
16a 33 1/3% support test - 2012, If the organization did not check the box on line 13, and ine 141s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization > [__2{]

b 33 1/3% support test - 2011. If the organization did not check a box on line 13 or 162, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > Cj

17a 10% -facts-and-circumstances test - 2012, If the organization did not check a box on line 13, 16a, or 16b, and line 1415 10% or more,
and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
mests the “facts-and-circumstances" test. The organization qualifies as a publicly supported organization | 4 E]
b 10% -facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and Iine 151s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part [V how the

organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization . > Ej
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions » [:]

Schedule A (Form 990 or 990-E2Z) 2012

232022
12-04-12
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Schedule A (Form 990 or 990-E7) 2012 _ . Page3_
Part i |$upport Schedule for Organizations Described in Section 509(a)(2)
(Complete only If you checked the box on line 9 of Part | or If the organization failed to qualify under Part ll. if the organization fails to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2008 {b) 2009 {c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")
2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in

any activity that 1s related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add Iines 1 through 5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

c Add lines 7aand 7b

8 Public support (Subtractline 7c from ling 6 )
Section B. Total Support

Calendar year (or fiscal year beginning in) p> (a) 2008 (b) 2009 {c) 2010 (d) 2011 {e) 2012 {f) Total

g9 Amounts from line 6

10a Gross Income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business I1s
regularly carried on

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

13 Total support (add ines 8, 10c, 11, and 12)

14 First five years. If the Form 990 s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here > ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2012 (ine 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2011 Schedule A, Part Ili, Iine 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2012 (ine 10¢, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2011 Schedule A, Part lil, line 17 ) 18 %
19a 33 1/3% support tests - 2012. If the organization did not check the box on line 14, and line 15 i1s more than 33 1/3%, and line 17 1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | » D

b 33 1/3% support tests - 2011. If the organization did not check a box on line 14 or ine 19a, and line 16 is more than 33 1/3%, and

Iine 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > [:l
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see mstructions | 2 [:]
232023 12-04-12 Schedule A (Form 990 or 990-E2) 2012
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OMB No 1545-0047

SCHEDULE D Supplemental Financial Statements
{(Form 990) . P Complete if the organization answered "Yes," to Form 990, 20 1 2
Partiv, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. Open to Public
st s P Attach to Form 990. B> See separate instructions. Inspection
Name of the organization Employer identification number
FUTURES IN EDUCATION 20-5496382
Parti | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
organization answered "Yes" to Form 990, Pat IV, line 6.
(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year
2 Aggregate contributions to {(during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors 1n writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal control? |:' Yes E] No
6 Did the organization inform ali grantees, donors, and donor advisors In writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? l:] Yes D No

[Part Il [ Conservation Easements. Complete if the organization answered “Yes" to Form 990, Pat IV, line 7.

1

a o oo

Purpose(s) of conservation easements held by the organization (check all that apply).
D Preservation of land for public use (e.g., recreation or education) D Preservation of an historically important land area

D Protection of natural habitat |__—| Preservation of a certified historic structure

|:l Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified histonc structure included in (a) 2c
Number of conservation easements included in (c) acquired after 8/17/06, and not on a histonic structure
histed in the National Register 2d
Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization dunng the tax
year P>

Number of states where property subject to conservation easement 1s located P>

Does the organization have a written policy regarding the periodic monitorning, inspection, handling of

violations, and enforcement of the conservation easements it holds? [:] Yes [___‘ No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p

Amount of expenses Incurred in monitoring, Inspecting, and enforcing conservation easements during the year p» $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(j)

and section 170(h)(4)(B)(i)? Cves [No
In Part Xlil, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes" to Form 990, Pat IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIII,
the text of the footnote to its financial statements that describes these items

If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenues included in Form 990, Part VI, ine 1 . > $
(i) Assets included in Form 990, Part X » $
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items
a Revenues included in Form 990, Part VIi!, line 1 > 3
b Assets included n Form 990, Part X L > $
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2012
e
20
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Schedule D (Form 990) 2012

FUTURES IN EDUCATION

20-5496382 Page2

[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection tems

a
b
c

(check all that apply)

[ Pubhc exhibition

|:] Scholarly research

[:l Preservation for future generations

d D Loan or exchange programs

e [:] Other

4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part XIIl.
5 Durnng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection?

L__] Yes

I:]No

l Part IV | Escrow and Custodial Arrangements. Complete if the organization answered “Yes® to Form 990, Part IV, ine 9, or
reported an amount on Form 990, Part X, ine 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X?

,,L__]Yes

CINe

b If “Yes," explain the arrangement in Part XIil and complete the following table
Amount
¢ Beginning balance ic
d Additions durning the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, ine 21? L____] Yes l:] No
b _If "Yes," explain the arrangement in Part XlIl. Check here if the explanation has been provided in Part Xl!I [:[
[Part V| Endowment Funds. Complete i the organization answered *Yes" to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e} Four years back
1a Beginning of year balance 2,142 245, 1,917,531, 1,402,280, 937,465, 349,219,
b Contributions 570 000, 220,000 504,958, 452,517, 576,500,
¢ Net investment earnings, gains, and losses 14,476, 4,714, 10,293, 12,298, 11,746,
d Grants or scholarships
e Other expenditures for facilities
and programs
f Administrative expenses
g End of year balance 2,726,721, 2,142,245, 1,917,531, 1,402, 280, 937,465,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment p» %
b Permanent endowment p» 97.48 %
¢ Temporarlly restnicted endowment P 2.52 %
The percentages In lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by. Yes | No
(i) unrelated organizations 3ali) X
(ii) related organizations 3alii) X
b If "Yes" to 3a(i), are the related organizations listed as required on Schedule R? 3b
4__Describe in Part Xlll the intended uses of the organization’s endowment funds
| Part VI _|Land, Buildings, and Equipment. See Form 990, Part X, line 10
Description of property (a) Cost or other (b) Cost or other (c) Accumulated {d) Book value
basis (investment) basis (other) depreciation
fa Land
b Buildings
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c}) | 4 0.

Schedule D (Form 990) 2012

232052
12-10-12
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Schedule D (Form 990) 2012 FUTURES IN EDUCATION 20-5496382 Page3
| Part VII| Investments - Other Securities. See Form 990, Part X, line 12

(a) Description of security or category (ncluding name of secunty) (b) Book value (c) Method of valuation. Cost or end-of-year market value
(1) Fimancial dernvatives
(@) Closely-held equity interests |
(3) Other
(A INTEREST IN NETS ASSETS
(8) OF CATHQLIC FQOUNDATION
(0 FOR BROOKLYN & QUEENS 885,835.] END-OF-YEAR MARKET VALUE
(8)]
(3]
(F)
(©)]
(H)
()
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p» 885,835.
| Part VIIl| Investments - Program Related. See Form 990, Part X, line 13,
(a) Description of investment type {b) Book vaiue (c) Method of valuation Cost or end-of-year market value
()
2
&)
(4)
(5)
6
)
8
9
(10)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.)p»>

[Part IX| Other Assets. See Form 990, Part X, iine 15

(a) Description (b) Book value
(1)
2
()
4
(5)
6
@)
8
©)
(10)
Total. (Column (b) must equal Form 990, Part X, col. (B) iine 15.) >
Part X | Other Liabilities. See Form 990, Part X, Iine 25.
1. (a) Description of hability (b) Book value
(1) __Federal income taxes
2 DUE TO CATHOLIC FOUNDATION FOR
3y BROOKLYN & QUEENS 165,482.
(4
(6)
(6)
7)
(<))
9
(10
an
Total. (Column (b) must equal Form 990, Part X, col. (8) hne 25.) » 165,482.

2, FIN 48 (ASC 740) Footnote In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the organization’s
hability for uncertan tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part Xili
Schedule D (Form 990) 2012 |

232053
12-10-12
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Schedule D (Form 990) 2012 FUTURES IN EDUCATION 20-5496382 Paged
[Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1 7,465,361.
2 Amounts included on line 1 but not on Form 990, Part VIlI, ine 12.

a Net unrealized gains on investments 2a

b Donated services and use of facilities 2b

¢ Recovenes of prior year grants 2c

d Other (Describe n Part XIil ) 2d

e Add lines 2a through 2d 2e 0.
3 Subtract ine 2e from line 1 3 7,465,361,
4 Amounts included on Form 990, Part VIlI, ine 12, but not on line 1

a Investment expenses not included on Form 990, Part VIlI, line 7b 4a

b Other (Describe in Part Xlll.) 4bh

¢ Add lines 4a and 4b 4c 0.

Total revenue. Add lines 3 and 4e. (This must equal Form 990, Part |,_iine 12.) 5 7,465,361.
| Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements 1 4,208,062.
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Other losses 2c

d Other (Describe in Part XIIl.) . 2d

e Add fines 2a through 2d . 2e 0.
3 Subtract line 2e from line 1 3 4,208,062.
4 Amounts included on Form 990, Part IX, ine 25, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line 7b 4a

b Other (Describe in Part XIIl.) . 4b

¢ Add lines 4a and 4b 4c 0.

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, lne 18) 5 4,208,062,

| Part Xlll| Supplemental Information

Complete this part to provide the descriptions required for Part I, ines 3, 5, and 9; Part Ill, ines 1a and 4; Part IV, ines 1b and 2b; Part V, fine 4; Part
X, ine 2, Part XI, ines 2d and 4b; and Part XlI, ines 2d and 4b. Also complete this part to provide any additional information
PART V, LINE 4: TO PROVIDE INCOME FOR EDUCATIONAL SCHOLARSHIPS FOR

THOSE IN NEED.

PART X, LINE 2: FUTURES RECOGNIZES THE EFFECT OF TAX POSITIONS ONLY

WHEN THEY ARE MORE LIKELY THAN NOT TO BE SUSTAINED. MANAGEMENT HAS

DETERMINED THAT FUTURES HAD NO UNCERTAIN TAX POSITIONS THAT WOULD REQUIRE

FINANCIAL STATEMENT RECOGNITION OR DISCLOSURE. FUTURES IS NO LONGER

SUBJECT TO EXAMINATIONS BY THE APPLICABLE TAXING JURISDICTIONS FOR PERIODS
Schedule D (Form 990) 2012

232054
12-10-12
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Schedule D (Form 990) 2012 FUTURES IN EDUCATION 20-5496382 Pages
|Part Xlll | Supplemental Information (continued)

PRIOR TO DECEMBER 31, 20089.

Schedule D (Form 990) 2012

232055
12-10-12
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SCHEDULE G Supplemental Information Regarding OMB No 1545-0047

(Form 990 or 990-£2) Fundraising or Gaming Activities 2012
Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, o To Publi
ID‘:P“”:";“‘ of ‘“"ST"’“”'V or if the organization entered more than $15,000 on Form 990-EZ, line 6a. | pen t9 ublic
nternal Revenue Service P> Attach to Form 990 or Form 990-EZ. B> See separate instructions. nspection
Name of the organization Employer identification number
FUTURES IN EDUCATION 20-5496382

Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, ine 17 Form 990-EZ fiers are not
required to complete this part

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a I__—__] Mail solicitations e D Solicitation of non-government grants
b l:| Internet and email solicitations f |:| Solicitation of government grants
c [:] Phone solicitations g D Special fundraising events

d D In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes l:] No
b If "Yes," Iist the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization

v) Amount paid :
(i) Name and address of individual . u(;'r:'rgs'gr (iv) Gross receipts t(() zor retauneg by) (v? Amount paid
or entity (fundraiser) (i) Activity have custody | © " om activity fundraiser to (or retained by)
contnbutions? listed in col. (i) organization
Yes | No
Total »
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it 1s exempt from registration
or licensing
LHA Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2012
232081
01-07-13
25
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20-5496382 page2

Schedule G (Form 990 or 990-€7) 2012 FUTURES IN EDUCATION
Part Il | Fundraising Events. Complete If the organization answered *Yes" to Form 990, Part IV, ine 18, or reported more than $15,000
of fundraising event contrnbutions and gross income on Form 890-EZ, ines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
CARNEGIE (add col (a) through
HALL DINNER 1 col (c)

o (event type) (event type) {total number)

3

c

§ 1 Gross receipts 630,644.] 1,381,356, 379,159. 2,391,159.
2 Less: Contnibutions 630,644.] 1,109,356. 299,159.] 2,039,159.
3 Gross income (ine 1 minus line 2) 272,000. 80,000. 352,000.
4 Cash prizes
5 Noncash prizes

]

é 6 Rent/facilty costs 187,285, 340,508. 88,711. 616,504.

x

o

S| 7 Food and beverages

5
8 Entertanment
9 Other direct expenses . 31,205, 119,665. 45,830. 196,700.
10 Drrect expense summary. Add lines 4 through 9 In column (d) > |( 813,204,
11_Net iIncome summary. Combine line 3, column (d), and line 10 | 2 -461,204.

Part 1l | Gaming. Complete If the organization answered "Yes" to Form 990, Pat IV, line 19, or reported more than

$15,000 on Form 990-EZ, ine 6a

{b) Pull tabs/instant (d) Total gaming (add
)]
2 (a) Bingo bingo/progressive bingo {c) Other gaming col. {a) through col. (c))
i

1__Gross revenue
o | 2 Cash pnzes
)
8
2| 3 Noncash prizes
w
°
2| 4 Rentffacility costs
(s}

5 Other direct expenses

(] Yes % [ Yes %[ Jyes %
6 Volunteer labor [ INo CINo CINo

7 Direct expense summary. Add lines 2 through 5 in column (d)

8 _Net gaming income summary Combine line 1, column d, and line 7

9 Enter the state(s) in which the organization operates gaming activities.

a s the organization licensed to operate gaming activities in each of these states? E] Yes ':] No
b If "No," explain,
10a Were any of the organization’s gaming licenses revoked, suspended or terminated dunng the tax year? D Yes l:l No

b If "Yes," explan.

232082 01-07-13

15000722 756359 361605.0
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Schedule G (Form 990 or 990-E2) 2012 FUTURES IN EDUCATION 20-5496382 Pages

11 Does the organization operate gaming activities with nonmembers? L Ives C_INo
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer charitable gaming? D Yes I:] No
13 Indicate the percentage of gaming activity operated in:
a The organization’s facility 13a %
b An outside facility 13b %

14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:

Name P>
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? l:] Yes D No
b If "Yes," enter the amount of gaming revenue received by the organization P> $ and the amount

of gaming revenue retained by the third party P> $
¢ If "Yes," enter name and address of the third party:

Name P>

Address P>

16 Gaming manager information-

Name P

Gaming manager compensation P> $

Descnption of services provided P

D Director/officer ] Employee D Independent contractor

17 Mandatory distributions:
a Is the organization required under state law to make chantable distnbutions from the gaming proceeds to
retain the state gaming license? [_—_:] Yes D No

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization's own exempt activities during the tax year p» $

Part IV Supplemental Information. Complete this part to provide the explanations required by Part |, ine 2b, columns (ili) and (v}, and Part llI,
lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable Also complete this part to provide any additional information (see instructions)

232083 01-07-13 Schedule G (Form 990 or 990-€2) 2012
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Schedule [ (Form 990) FUTURES IN EDUCATION 20-5496382 Page2
| Part IV | Supplemental Information

DATABASE TO ENSURE FUNDS ARE USED FOR THE INTENDED PURPOSE.

Schedule 1 (Form 990)
232201
05-01-12
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OMB No_1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2012

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. Open to Public
intrnsl Rovene Service. 7 P> Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
FUTURES IN EDUCATION 20-5496382

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

CONTINUES TO BE A VIABLE OPTION FOR FUTURE GENERATIONS OF STUDENTS IN

BROOKLYN AND QUEENS BY PROVIDING SUPPLEMENTAL FUNDING FOR TUITION

ASSISTANCE, PROGRAM SUPPORT AND CAPITAL PROJECTS TO THE NEEDIEST

CATHOLIC ELEMENTARY AND SECONDARY STUDENTS AND SCHOOLS IN THESE TWO

BOROUGHS .

THE VISION OF FUTURES IN EDUCATION IS TO ENSURE THAT ANY STUDENT IN

BROOKLYN OR QUEENS WHO WANTS TO OBTAIN A QUALITY, FAITH-BASED EDUCATION

IN THE CATHOLIC TRADITION, WILL BE ABLE TO DO SO, REGARDLESS OF HIS OR

HER FAMILY'S INCOME, RACE, RELIGION, OR BACKGROUND, BY KEEPING THE

SCHOOLS AVAILABLE AND AFFORDABLE TO FAMILIES IN THE DIOCESE.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

CAPITAL PROJECTS TO THE NEEDIEST CATHOLIC ELEMENTARY AND SECONDARY

STUDENTS AND SCHOOLS IN THESE TWO BOROQOUGHS.

THE VISION OF FUTURES IN EDUCATION IS TO ENSURE THAT ANY STUDENT IN

BROOKLYN OR QUEENS WHO WANTS TO OBTAIN A QUALITY, FAITH-BASED EDUCATION

IN THE CATHOLIC TRADITION, WILL BE ABLE TO DO SO, REGARDLESS OF HIS OR

HER FAMILY'S INCOME, RACE, RELIGION, OR BACKGROUND, BY KEEPING THE

SCHOOLS AVAILABLE AND AFFORDABLE TO FAMILIES IN THE DIOCESE.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

THE ORGANIZATION ALSQO GAVE GRANTS AND ASSISTANCE TO OTHER ORGANIZATIONS

DURING THE YEAR TO FURTHER THEIR MISSIONS.

EXPENSES § 9,333. INCLUDING GRANTS OF S$ 9,333. REVENUE $ 0.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-E2) (2012)
AR
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Schedule O (Form 990 or 990-EZ) (2012) Page 2
Name of the prganization Employer identification number

FUTURES IN EDUCATION 20-5496382

FORM 990, PART VI, SECTION A, LINE 4: THE ORGANIZATION MERGED WITH

ANOTHER NON-PROFIT ENTITY DURING 2012. AS A RESULT, THE ORGANIZATION

AMENDED ITS ARTICLES OF INCORPORATION TO CHANGE ITS NAME TO FUTURES IN

EDUCATION.

FORM 990, PART VI, SECTION B, LINE 11: FUTURES IN EDUCATION HAS ITS FORM

990 PREPARED BY AN OUTSIDE ACCOUNTING FIRM AND HAS ESTABLISHED THE

FOLLOWING REVIEW PROCESS TO ENSURE THAT THE INFORMATION REPORTED IS

COMPLETE AND ACCURATE. WHEN THE FORM 990 HAS BEEN PREPARED, REVIEWED BY

MANAGEMENT AND IS READY TO BE FILED WITH THE INTERNAL REVENUE SERVICE, IT

IS ELECTRONICALLY SENT TO THE BOARD MEMBERS OF THE ORGANIZATION FOR ANY

COMMENTS. ANY COMMENTS ARE THEN GROUPED, SUMMARIZED AND PROVIDED TO THE

OUTSIDE ACCOUNTANTS. EACH ISSUE IS DOCUMENTED AND ADDRESSED UNTIL THE

RETURN IS FINALIZED AND APPROVED FOR FILING.

FORM 990, PART VI, SECTION B, LINE 12C: ANY DIRECTOR, PRINCIPAL OFFICER,

OR MEMBER OF A COMMITTEE WITH GOVERNING BOARD DELEGATED POWERS, WHO HAS A

DIRECT OR INDIRECT FINANCTIAL INTEREST. ONCE A YEAR, EACH TRUSTEE MUST SIGN

THAT HE/SHE IS AWARE OF AND UNDERSTANDS THE POLICY. THE POLICY IS REVIEWED

ON AN ANNUAL BASIS. AN INTERESTED PERSON MAY MAKE A PRESENTATION AT THE

GOVERNING BOARD OR COMMITTEE MEETING, BUT AFTER THE PRESENTATION, HE/SHE

SHALL LEAVE THE MEETING DURING THE DISCUSSION OF, AND THE VOTE ON, THE

TRANSACTION OR ARRANGEMENT INVOLVING THE POSSIBLE CONFLICT OF INTEREST. THE

CHATRPERSON OF THE GOVERNING BOARD OR COMMITTEE SHALL, IF APPROPRIATE,

APPOINT A DISINTERESTED PERSON OR COMMITTEE TO INVESTIGATE ALTERNATIVES TO

THE PROPOSED TRANSACTION OR ARRANGEMENT. AFTER EXERCISING DUE DILIGENCE,

THE GOVERNING BOARD OR COMMITTEE SHALL DETERMINE WHETHER THE CORPORATION

51%4%s Schedule O (Form 990 or 990€2) (2012)
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Schédule O (Form 990 or 990-EZ) (2012) Page 2
Name of the organization Employer identification number

FUTURES IN EDUCATION 20-5496382

CAN OBTAIN WITH REASONABLE EFFORTS A MORE ADVANTAGEQUS TRANSACTION OR

ARRANGEMENT FROM A PERSON OR ENTITY THAT WOULD NOT GIVE RISE TO A CONFLICT

OF INTEREST. IF A MORE ADVANTAGEQUS TRANSACTION OR ARRANGEMENT IS NOT

REASONABLY POSSIBLE UNDER CIRCUMSTANCES NOT PRODUCING A CONFLICT OF

INTEREST, COMMITTEE SHALL DETERMINE BY A DISINTERESTED DIRECTORS WHETHER

THE GOVERNING BOARD OR MAJORITY VOTE OF THE TRANSACTION OR ARRANGEMENT IS

IN OWN BENEFIT, AND THE CORPORATION'S BEST INTEREST, FOR WHETHER IT IS FAIR

AND REASONABLE. IN CONFORMITY WITH THE ABOVE DETERMINATION IT SHALL MAKE

ITS DECISION AS TO WHETHER TO ENTER INTO THE TRANSACTION OR ARRANGEMENT.

FORM 990, PART VI, SECTION B, LINE 15: THE BOARD OF DIRECTORS, AT TIMES,

USED THE SERVICES OF AN OUTSIDE CONSULTANT TO SEARCH FOR KEY PERSONNEL.

CERTAIN MEMBERS OF THE BOARD INTERVIEW POTENTIAL CANDIDATES AND SELECT A

FINAL CANDIDATE. A WRITTEN EMPLOYMENT CONTRACT IS THEN PREPARED WHICH

INCLUDES SALARY, BONUS POTENTIAL AND FRINGE BENEFITS. THIS CONTRACT IS THEN

SIGNED BY THE CHAIRMAN OF THE BOARD. IN FEBRUARY 2013 THE BOARD APPROVED

THE HIRING OF AN OUTSIDE CONSULTANT FIRM, WHICH PRESENTED AN OVERALL

STRATEGIC PLAN FOR THE ORGANIZATION. PART OF THAT PLAN WAS AN EXECUTIVE

COMPENSATION ANALYSIS AND COMPARISON TO DETERMINE THE AVERAGE SALARY FOR AN

EXECUTIVE AT COMPARABLE ORGANIZATIONS. THE STRATEGIC PLAN HAS BEEN APPROVED

BY THE BOARD.

FORM 990, PART VI, SECTION C, LINE 18: THE ORGANIZATION MAKES ITS FORM 990

AVAILABLE FOR PUBLIC INSPECTION AS REQUIRED UNDER SECTION 6104 OF THE

INTERNAL REVENUE CODE BY POSTING IT ON THE GUIDESTAR.ORG WEBSITE. 1IN

ADDITION, FORM 990 IS ALSO AVAILABLE UPON WRITTEN REQUEST AT THE

ORGANIZATION'S BUSINESS ADDRESS DURING NORMAL BUSINESS HOURS.

A Schedule O (Form 990 or 990-E2Z) (2012)
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Schedule O (Form 990 or 890-E7) (2012) Page 2

Name of the prganization Employer identification number

FUTURES IN EDUCATION 20-5496382

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATION'S GOVERNING

DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS ARE

AVAILABLE TO THE PUBLIC UPON WRITTEN REQUEST AT THE ORGANIZATION'S BUSINESS

ADDRESS DURING NORMAL BUSINESS HOURS.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN INTEREST IN NET ASSETS OF CATHOLIC FDT. FOR

BROOKLYN & QUEENS 77,156.

NET ASSET TRANSFER IN ACQUISITION OF FUTURES OF EDUCATION

FOUNDATION, INC. 2,917,775.

TOTAL TO FORM 990, PART XTI, LINE 9 2,994,931.

FORM 990, PART XII, LINE 2C:

THE ORGANIZATION HAS A COMMITTEE THAT ASSUMES RESPONSIBILITY FOR

OVERSIGHT OF THE AUDIT OF ITS FINANCIAL STATEMENTS AND SELECTION OF AN

INDEPENDENT ACCOUNTANT. THIS PROCESS DID NOT CHANGE FROM THE PRIOR

YEAR.

g::zg 12 Schedule O (Form 990 or 990-EZ) (2012)
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CERTIFICATE OF MERGER
OF

THE FUTURES IN EDUCATION ENDOWMENT FUND FOR
BROOKLYN AND QUEENS

AND
THE FUTURES IN EDUCATION FOUNDATION, INC.
INTO

THE FUTURES IN EDUCATION ENDOWMENT FUND FOR BROOKLYN
AND QUEENS

UNDER SECTION 904 OF THE NOT-FOR-PROFIT
CORPORATION LAW OF THE STATE OF NEW YORK

The undersigned, Kevin M. Keamey, Esq., being respectively the Secretary of THE
FUTURES IN EDUCATION ENDOWMENT FUND FOR BROOKLYN AND
QUEENS and the Secretary of THE FUTURES IN EDUCATION FOUNDATION, INC.

certify:

FIRST: (a) The name of each constituent corporation to the merger is (i)
THE FUTURES IN EDUCATION ENDOWMENT FUND FOR BROOKLYN AND
QUEENS (the "ENDOWMENT™), which was incorporated pursuant to the Not-for-Profit
Corporation Law of the State of Néw York (the “N-PCL"); and (ii) THE FUTURES IN
EDUCATION FOUNDATION, INC. (the “FOUNDATION"), which was incorporated
pursuant to the N-PCL. The surviving corporation will be the ENDOWMENT.

(b) The ENDOWMENT does not have members.

(c) The FOUNDATION has one class of members comprised of
the following three persons: (i) the Bishop of the Roman Catholic Diocese of Brooklyn,
New York (the “Bishop”), and (ii) two (2) members of the clergy of the Diocese of
Brooklyn designated by the Bishop.

(d) Neither the ENDOWMENT nor the FOUNDATION has issued
certificates evidencing capital contributions or subventions.

120206000049
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(e) The Certificate of Incorporation of the ENDOWMENT, as
amended by this Certificate of Merger, will be the Certificate of Incorporation of the
surviving corporation immediately afier the effective time of the merger.

() Paragraph 1 of the Certificate of Incorporation of the
ENDOWMENT, which sets forth the name of the ENDOWMENT, will be amended to
change the name of the ENDOWMENT 1o ‘FUTURES IN EDUCATION" so that
Paragraph [ reads as follows:

“The name of the corporation is FUTURES IN EDUCATION
(hereinafter referred to as the “Corporation™)”

SECOND:  The effective date of this merger shall be the filing of this
certificate by the Department of State of the State of New York, pursuant to Section 904
of the Not-for-Profit Corporation Law of the State of New York.

THIRD: The Certificate of Incorporation of the ENDOWMENT was filed
by the Department of State on September 27, 2006 and the Certificate of Incorporation of
the FOUNDATION was filed by the Department of State on October 3, 1988.

FOURTH:  (a) The merger of the ENDOWMENT with the FOUNDATION
(the “Merger”) was authorized with respect to the ENDOWMENT, by the Trustees of the
ENDOWMENT upon a Resolution approving the Plan of Merger, adopted at a Special
Meeting of the Trustees held on March 3, 2011, at which 7 out of 9 Trustees were
present, a quorum for a valid corporate action, Additionally, unanimous written consents
of all of the Trustees were obtained pursuant to Sectlon 708(b) of the Not-For-Profit
Corporation Law.

(b) The Merger was authorized with respect to the
FOUNDATION, by (i) the Directors of the FOUNDATION at a Special Meeting of the
Directors held on March 10, 2011, approving the Plan of Merger, at which 7 out of 8
Directors were present, a quorum for a valid corporate action. Additionally, unanimous
written consents of all of the Directors were obtained pursuant to Section 708(b) of the
Not-For-Profit Corporation Law, and (ii) by the Members of the FOUNDATION at a
Special Meeting held on April 12, 2011, approving the Plan of Merger, in accordance
with Section 2.3 of the By-Laws, at which 2 out of 3 Members were present and voted
unanimously, constituting a quorum for valid corporate action

FIFTH: The Plan of Merger has not been abandoned.



IN WITNESS WHEREOF, the undersigned have, on behalf of each consnmcm
corporation, signed this certificate and caused it 10 be verified as of this 3 day of
December, 2011.

Kevin M. Kearney
Secretary, Board of Dxrcctors

Futures in Education Foundation, Inc.

%,../%W

Kevin M. Keamey

Secretary, Board of Trustees

Futures in Education Endowment Fund for
Brooklyn and Queens




STATE OF NEW YORK:
: ss.:

COUNTY OF KINGS

KEVIN M. KEARNEY, being duly swom deposes and says is the Secretary
of THE FUTURES IN EDUCATION ENDOWMENT FUND FOR BROOKLYN AND
QUEENS, and, THE FUTURES IN EDUCATION FOUNDATION, INC.,, that he has
read the foregoing certificate and knows the contents thereof; that the same is true of his
own knowledge, except as to matters therein stated to be alleged upon information and

belief and as to those matters he believes it to be true.

Kevin M. Kearney

SWORN to before me this
€% day of December, 2011.

Cledir

DononwumM
”""Vﬁﬂc.“du..m
No. 018E58281250

Q-lhdhxhgcamy
MMM.GI."’Q/_‘,



STATE OF NEW YORK
THE STATE EDUCATION DEPARTMENT
Albany, New York

CONSENT TO FILING WITH THE DEPARTMENT OF STATE
(Certificate of Merger with Change of Name)

Consent is hereby given to the filing of the anmexed certificate of merger of
The Futures in Education Endowmemt Fund for Brooklyn and Queens and The Futures in Education Foundation, Inc.
[wame of each coustituent entity that is being merged]

into The Futures in Education Endowment Fund for Brooklyn and Queens
[mame of merged entity]

with change of name to
Futures in Education

[wew name of merged entity],
pursuant to the applicable provisions of the Education Law, the Not-for-Profit Corporation Law,
the Business Corporation Law, the Linxted Liability Company Law or any other applicable
statute.

This consent is issued solely for purposes of filing the annexed document by the
Department of State and shall not be construed as approval by the Board of Regents, the
Commnussioner of Education or the State Education Department of the purposes or objects of such
entity, nor shall it be construed as giving the officers or agents of such entity the nght to use the
name of the Board of Regents, the Commissioner of Education, the University of the State of
New York or the State Education Department in its publications or advertising matter.

IN WITNESS WHEREOQF this instrument is
executed and the seal of the State Education
Department is affixed.

JOHN B. KING, JR.
Commissioner of Education

o A0 Hilbed

Seth D. Gilboord

Commissioner's authonzed designee

Date N2 700

THIS DOCUMENT IS NOT VALID WITHOUT THE SIGNATURE OF THE
COMMISSIONER'S AUTHORIZED DESIGNEE AND THE OFFICIAL SEAL OF THE
STATE EDUCATION DEPARTMENT.




At a ]ﬁ-__S‘__Tmn. Pan_7__2_- of

the Supreme Court of the State

of New York, heid i and for

the County of Kings, Jocated at

360 Adams Street, Brookiyn,
York 1201, on the
ay of ¢, 2011,

PRESENT:

HJIQN. HERBERT KRAMER 8 %

= @

SUPREME COURT OF THE STATE OF NEW YORK. 2 =2

COUNTY OF KINGS o o
S . X. - 2%

In the Matter of the Application of THE = m.<
FUTURES IN EDUCATION ENDOWMENT FUND e
FOR BROOKLYN AND QUEENS and THE FUTURES € m
IN EDUCATION FOUNDATION, INC. MR

Petitioners, QRDER

Index No.: M‘/ZD”

For an Order Approving their Plan of Merger

into THE FUTURES IN EDUCATION ENDOWMENT
FUND FOR BROOKLYN AND QUEENS, and
Authorizing the Filing of a Certificate of Marger Pursuant
to Article 9 of the Not-for-Profit Corporation Law.

- Ly x

y
Satisfactory proof having been presented to the Court in the Verificd Petition

submitted to the Attommcy General of the State of New York and filed in the
Supreme Court of the State of New York, the Minutes of the corporate board
meeting of THE FUTURES IN EDUCATION ENDOWMENT FUND FOR
BROOKLYN AND QUEENS (hercinafier referred to as the “ENDOWMENT™)
annexed, which was:sworn to on the 16® day of November, 2011, by Kevin M.
Keamney, Secretary of the Board of Trustees, confirming the action of the Trustees
on thc\lo"' day of March, 2011 approving the Plan of Merger, and the Minutes of

the corporate board meeting of the Board of Directors of THE FUTURES IN




EDUCATION FOUNDATION, INC. (hercinafler referred to ‘= the
“FOUNDATION™) annexed, which was swom to on the lg‘" day of November,
2011, by Kevin M. Kearney, Secretary of the Board of Directors, confirming the
action of the Directors on the 3" day of March, 2011 approving the Plan of Merger,
and the Minutes of the corporste board mecting of the Members of the
FOUNDATION, -annexed, which was swom to on the 12° day of April 2011 by
Most Reverend Frank J. Caggiano as a Member, approving the Plan of Merger of
the  ENDOWMENT and the FOUNDATION into THE FUTURES IN
EDUCATION ENDOWMENT FUND FOR BROOKLYN AND QUEENS, the
surviving corporstion, with the surviving cgporation to be re-named “FUTURES
IN EDUCATION,” and authorizing the filing of a certificate of merger pursuant to
Section 907 of the Not-for-Profit Corporation Law of the State of New York, and
the Attomey General having attached its consent to the filing of the Petitio aed the
granting of this Order for Supreme Court approval.

That the actions of the ENDOWMENT and the FOUNDATION are in
compliance with Section 907 of the Not-foi-Profit Corporation Law of thy s{u: of
New York and that the interests of the constituent corporations and the public
interest will not be adversely affected by the merger.

Now, on motion of KEVIN M. KEARNEY, ESQ., Partner, WINGATE,
KEARNEY & CULLEN, LLP, attomeys for the Petitioners, it is

ORDERED, that the Court approves thc Plan of Merger of the
ENDOWMENT and the FOUNDATION and authorizes the filing of the Certificate

of Merger with the Secretary of State of the State of New York; and it is further




STATE OF NEW YORK

DEPARTMENT OF STATE

I hereby certify that the annexed copy has been compared with the

original document in the custody of the Secretary of State and that the same
is a true copy of said original.

WITNESS my hand and official seal of
the Department of State, at the City of

o A Albany, on February 7, 2012.
RN 3
9 : ‘
...% ..
s, S, Daniel E. Shapiro
‘-.7: MENT O?,-" First Deputy Secretary of State

Rev. 05/09



Form 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Intexnat Revenue Sarvice P> File a separate application for each return.

® f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » IK]

® [f you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-fijg) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more dstails on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

[Partl |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 890-T and requesting an automatic 6-month extension - check this box and complete
Part | only | (I

All other corporattons (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns

Type or | Name of exempt organtzation or other filer, see instructions. Employer identification number (EIN) or
print FUTURES IN EDUCATION ENDOWMENT
o by he FUND BKLYN & QUEENS [X] 20-5496382
due date for | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
wngyow | 310 PROSPECT PARK WEST
instructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
BROOKLYN, NY 11215

Enter the Return code for the return that this application is for (file a separate application for each return) m
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

JOHN NOTARO
® Thebooksareinthecareof p» 310 PROSPECT PARK WEST - BROOKLYN, NY 11215

Telephone No.p> 718-965-7308 FAX No. P>
® |f the organization doss not have an office or place of business in the United States, check this box » [:I
® [f this i1s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P D . If it 1s for part of the group, check this box P [:l and attach a list with the names and EINs of all membars the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extsnsion of time until
AUGUST 15, 2012 , to file the exempt organization return for the organization named above. The extension
1s for the organization’s retum for;
> L] calendar year

or
» [X] tax yearbegnnng  JUL 1, 2011 ,andendng DEC 31, 2011

2 Ifthe tax year entered in line 1 is for less than 12 months, check reason- D Initial return D Final retum
Change In accounting period

3a |f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. Ses instructions. 3a] $ 0.
b  If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 0.
¢ Balance due. Subtract ine 3b from line 3a Include your payment with this form, If required,
by using EFTPS (Elsctronic Federal Tax Payment System) See instructions 3c| $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
03%4-12

28



Form 8868 (Rev. 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part !l and check thisbox ... . L

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868,

® if you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

|Partll|  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identitying number, see instructions

Type or | Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print UTURES IN EDUCATION ENDOWMENT

Fiobyme [FUND BKLYN & QUEENS (X] 20-5496382
:,‘I‘::;;:r'“ Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)

return See 3 1 0 PROSPECT PARK WEST

instructions. |- iy town or post office, state, and ZIP code. For a foreign address, see instructions.

BROOKLYN, NY 11215

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application Return
Is For Code ]lIsFor Code
Form 890 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 ] Form 6069 k]

Form 990-T {trust other than above) 06 Form 8870 12

NOTARO |

® Thebooksareinthe careof » 310 PROSPECT PARK WEST - BROOKLYN, NY 11215
Telephone No.p» 718-965-7308 FAX No. p»
@ |f the organization does not have an office or place of business in the United States, check this box . R D
® |f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . if this is for the whole group, check this
box it s for part of the group, check this box and attach a list with the namas and EINs of all members the extension is for.
4  lrequest an additional 3-month extension of timeunti _ NOVEMBER 15, 2012.
6  For calendar year , or other tax year beginning _JUL 1, 2011 ,andending DEC 31, 2011 .
6 If the tax year entered in line § is for less than 12 months, check reason: :ﬂmtial return | l Final retum

Change in accounting period
7  State in detail why you need the extension
INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN IS NOT YET
AVAILABLE

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. Ses instructions. 8a| $ 0.

b If this application is for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Elactronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification must be completed for Part |l only.

Under penaltieg,offerjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beligf,
11s true, corre d complets, and tha\l m,autporzed to prepare this form.

™ Y\ — it CPA Dae > F - -1 T
N Form 8868 (Rev. 1-2012)

123842
01-08-12




