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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

rorm 990-PF

Department of the Treasury
Internal Revenue Service

Treate

OMB No 1545-0052

2012

[COPEN o pubIe NEPECuon

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
J. C. KENNEDY FOUNDATION, INC. 20-0424251
Number and street (or P O box number if mail i1s not delivered to street address) Roomv/suite

P.0. BOX 105720

B Telephone number

(678) 645-4659

City or town, state, and ZIP code
ATLANTA, GA 30348

G Check all that apply: LI nitial return
(S {7 Final return [ Amended return
. Address change I:] Name change

LT Initial return of a former public charity

H Check type of organization: | X | Section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt charitable trust [_] other taxable private foundation

| Fair market value of all assets at end of year | J Accounting method: [X] Cash
(from Part If, col (c), fine 16) (] other (specify)

| Accrual

(Part |, column (d) must be on cash basis )

Cu exemption application s pending, check here Plj

»[ ]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[_]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

>3 19,899,410.
|Partl|

(a) Revenue and
expenses per books

(b) Net investment
ncome

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
Income

10,500,082.

Analysis of Revenue and Expenses
Contributions, gifts, grants, etc., received

N/A

(The total of amounts in columns (b), (). and (d) may not
necessarily equal the amounts in column (a))

Check ’D 11 the foundahon 15 nol required Io attach Sch B

Interest on savings and temporary

cash investments

W N -

305,359.

Dividends and interest from securities

298,183.

STATEMENT 2

5a Gross rents

b Net rental Income or (loss)

D NOY 2 0 2613

255,946.

6a Net gan or (loss) from sale of assets not on line 10

(f:
o

STATEMENT 1

bGrosssaIespncefora]l 13’915’791.

assets on line 6a

7 Capital gain net Incoms {from Part IV, line 2)

3,120,690.

Revenue

8 Net short-term capital gain

SCALWY

9 Income modifications

Gross sales less retums
102 and allowances

P i
b Less -Gost of goods sold

¢ Gross profitor (loss) '

11 Otherincome™™"

! 12 Total. Add-ings 1 through 11 11,061,387.

3,418,873.

0.

Cwn T TR
\ .13,’ C&né&wséﬂon of officers, directors, trustees, etc

=

0.

14 Other employee salaries and wages

15 Pension plans, employeé“beneflts
16a Legal fees’ =

STMT 450.

b Accounting fees

450.

¢ Other professional fees

17 Interest

18 Taxes STMT 7,433.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT 109,874.

109,037.

0.

24 Total operating and administrative

expenses. Add lines 13 through 23

Operating and Administrative Expenses

117,757.

109,487.

0.

25 Contributions, gifts, grants paid 457,994.

457,994.

26 Total expenses and disbursements.

Add lines 24 and 25 575,751.

109,487.

457,994.

27 Subtract line 26 from line 12;

a Excess of revenue over expenses and disbursements

10,485,636.

b Netinvestment income (f negative, enter -0-)

3,309, 386.

¢ Adjusted netincome uf negatwe, enter -0-)

N/A

124:5112 LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2012)
20,




Form 990-PF (2012)

J. C. KENNEDY FOUNDATION,

INC.

20-0424251

Page 2

Balance Sheets Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

811,102.

3,557,012,

3,557,012.

3 Accounts recevable P>
Less: allowance for doubtful accounts P

4 Pledges recevable P>
Less: allowance for doubtful accounts P>

5 Grants receivable

6 ’Recelvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable >
l-ess: allowance for doubtful accounts P>

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligatons STMT 7

272,253.

186,440.

199,912.

b Investments - corporate stock STMT 8

5,783,168,

13,186,714.

14,328,079.

¢ Investments - corporate bonds STMT 9

1,308,588.

1,671,227.

1,814,407.

11 investments Iand, buildings, and equipment basis | 4
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis P>
Less accumulated depreciation | 4

15 Other assets (describe P> )

16 Total assets (to be completed by all filers)

8,175,111.

18,601,393.

19,899,410.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe P )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here |
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here | IX]
and complete lines 27 through 31.

27 Caprtal stock, trust principal, or current funds

8,175,111.

18,601,393,

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earmings, accumulated income, endowment, or other funds

0.

0.

30 Total net assets or fund balances

8,175,111.

18,601, 393.

31 Total liabilities and net assets/fund balances

8,175,111.

18,601,393.

Analysis of Changes in Net Assets or Fund Balances

1

D N LW N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, hine 27a

Other increases not included in line 2 (itemize) P>

8,175,111.

10,485,636,

0.

Add lines 1,2,and 3
Decreases not included in hne 2 (termize) P

SEE STATEMENT 6

18,660,747.

59, 354.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part I, column (b), line 30

DN | |[W[IN |-

18,601,393.

223511
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) J. C. KENNEDY FOUNDATION, INC. 20-0424251 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b?,Holg” ?ccqauwed {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - purchass mo., day, yr.) (mo., day, yr.)
1a SEE ATTACHED SCHEDULE A VARIOQUS VARIOQOUS
b SEE ATTACHED SCHEDULE A VARIOQUS VARIOUS
¢ LONG-TERM CAPITAL GAIN DISTRIBUTION VARIOQUS VARIOUS
d
e
y (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a . 1,517,721. 1,325,220. 192,501.
b 12,390,090. 9,469,881, 2,920,209.
¢ 7,980. 7,980.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
()M, as of 12/31/68 O T o163 e car (. amy Lasses (trom col. (h)
a 192,501.
b 2,920,209.
¢ 7,980.
d
e
It gain, also enter i Part |, line 7
2 Capital gam net mcome or (net capital loss) If (loss), enter -0- in Part |, fine 7 2 3,120,690.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter -0- i Part |, iine 8 3 N/A
| PartV | Guall?lcatmn Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? LI ves [(XINo

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(
Base perlgd years

Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of noncharitable-use assets

d
Dlstnbdtic))n ratio
(col. (b) divided by col. (c))

2011 427,750. 9,138,531. .046807

2010 385,550. 8,558,431. .045049

2009 480,370. 7,871,424, .061027

2008 602,134. 9,975,393, .060362

2007 477,183. 11,787,751. .040481

2 Total of ine 1, column (d) 2 .253726
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence If less than 5 years 3 .050745

4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 12,018,304.

5 Multiply hne 4 by line 3 5 609,869.

6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 33,094,

7 Add hines 5and 6 7 642,963.

8 Enter quahfying distributions from Part XI), line 4 8 457,994,

If ine 815 equal to or greater than hne 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

223521 12-05-12

Form 990-PF (2012)




Form 990-PF (2012) J. C. KENNEDY FOUNDATION, INC. 20-0424251 Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P {1 and enter "N/A" on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 66,188.
of Part |, ine 27b
¢ Altother domestic foundations enter 2% of line 27b. Exempt foreign orgamizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hines 1and 2 3 66,188,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investmentincome Subtract ine 4 from line 3. If zero or less, enter -0- 5 66,188.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 6,760.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pard with application for extension of time to file (Form 8868) 6¢ 80,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 86,760.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached 8 737.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 19,835.
11 Enter the amount of line 10 to be’ Credited to 2013 estimated tax P> 19,835 .|Refunded | 11 0.
[Part VI-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes{ No
any political campaign? 1a X
b Did it spend more than $100 during the year (erither directly or indirectly) for political purposes (see instructions for defimition)? 1b X
If the answer 1s "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/ A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
GA
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(3)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f *Yes," complete Part XIV 9 X'
10 Did any persons become substantial contributors during the tax year? it *ves,” attach a schedule listing therr names and addresses 10 X

223531
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) J. C. KENNEDY FOUNDATION, INC. 20-0424251 Page 5
[Part ViI-A T Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It “Yes,” attach statement (see instructions) 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 13] X
Website address P> N/A
14 Thebooksaremcareof pp COX ENTERPRISES, INC. Telephone no.p» (678) 645-0000
Locatedat » 6205 PEACHTREE DUNWOODY ROAD; ATLANTA, GA 2IP+4 30348
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check here p |
and enter the amount of tax-exempt interest received or accrued during the year | 15] N/A
16 Atany time duning calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the mstructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country P>
[Part Vil-B ] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ‘:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [E] No
(3) Furnish goods, services, or facihties to (or accept them from) a disqualhed person? [X] Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [E No
(5) Transfer any ncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes III No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) (1 Yes No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:,
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012? 1c X
2 Taxes on failure to distnbute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20127 [ Yes @ No
If “Yes," list the years p» R , s
b Are there any years histed in 2a for which the foundation 1s netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No” and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 4 . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? l:l Yes LY_] No

b If *Yes,” did it have excess business holdings 1n 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under sectton 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize s charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

Form 990-PF (2012)

223541
12-05-12




Form 990-PF (2012) J. C. KENNEDY FOUNDATION,

INC.

20-0424251 Page 6

[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or mcur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4345(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?
(3) Prowvide a grant to an indvidual for travel, study, or other simifar purposes?

(4) Provide a grant to an organization other than a chantable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

I:l Yes [E No

D Yes [ZI No
D Yes @ No

[X] Yes l:' No

(5) Prowide for any purpose other than rehgious, chantable, scientific, literary, or educational purposes, or for

" the preventton of cruelty to children or animals?

|:] Yes IX] No

b If any answer is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or n a current notice regarding disaster assistance (see instructions)? 56 | X
Organizations relying on a current notice regarding disaster assistance check here > |:l
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expéndlture responsibility for the grant? [X] Yes D No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter fransaction? D Yes [X_—] No
b It "Yes,” did the foundation receive any proceeds or have any net iIncome attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ndoh po ok ceudts | (notpaid, | | e | a{Shurt O
(a) Name and address urs b p‘gsﬁmn (er'l‘t%r[fgl-)' B allowances
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contribunons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation 9"‘9‘%%90":,25'&'{19'3"5 account, other
devoted to position compensation allowances
NONE

Total number of other employees paid over $50,000

> | 0

223551
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) J. C. KENNEDY FOUNDATION, INC. 20-0424251  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

223561
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) J. C. KENNEDY FOUNDATION, INC.

20-0424251 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see mstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly far market value of securities 1a 9,983,534.
b Average of monthly cash balances 1b 2,217,790.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and ¢) 1d 12,201,324.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 12,201,324.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 183,020.
5 Netvalue of noncharitable-use assets Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 12,018,304.
6 Minimum investment return Enter 5% of line 5 6 600,915.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 1 600,915.
2a Tax on investment income for 2012 from Part VI, line 5 2a 66,188.
b Income tax for 2012. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 66,188.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 534,727.
4 Recovertes of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 534,727.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 534,727.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 457,994.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific chantable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on PartV, line 8, and Part XIll, line 4 4 457,994.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 457,994,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 990-PF (2012)




Form 990-PF (2012)

J. C. KENNEDY FOUNDATION,

INC.

20-0424251 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part X|,
line7
2 Undistnbuted income, if any, as of the end of 2012
aEnter amount for 2011 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2012:
aFrom 2007

(®

Corpus

{b)
Years prior to 2011

(c)
2011

(d)
2012

534,727.

440,737.

bFrom 2008

¢ From 2009

dFrom 2010

eFrom 2011

f Total of lines 3a through e
4 Qualifying distributions for 2012 from
Part XII, line 4: > $ 457,994.

aApplied to 2011, but not more than line 2a
bApplied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distnbutions out of corpus
(Election required - see instructions)
dApplied to 2012 distributable amount
eRemaining amount distributed out of corpus
5 Excess distnbutions carryover applied to 2012
(it an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

8Corpus Add lines 3f, 4¢, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions
eUndistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistnibuted income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2008

440,737.

17,257.

517,470.

bExcess from 2009

¢ Excess from 2010

dExcess from 2011

e Excess from 2012

223581
12-05-12

Form 980-PF (2012)



Form 990-PF (2012) J. C. KENNEDY FOUNDATION, INC. 20-0424251  Page10

I Part XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundatton, and the ruling 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942(j)(3) or [ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (a) 2012 {b)2011 (c)2010 (d) 2009 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Quahfying distributions from Part X,
line 4 for each year lsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test refied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment" alternative test - enter
2/3 of mimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)

JAMES C. KENNEDY

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:

N/A

¢ Any submission deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
N/A

223601 12-05-12 Form 990-PF (2012)




Form 990-PF (2012) J. C. KENNEDY FOUNDATION,

INC.

20-04

24251 Page 14

[Part XV] Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,

show any relationship to FO{JaI'{datIOfﬂ PUTDOSg%f grant or Amount
h I busin any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid duning the year
SEE ATTACHED SCHEDULE NONE N/a BEE ATTACHED SCHEDULE
457,994,
Total > 3a 457,994,

b Approved for future payment

NONE

Tota!

» 3b

0

223811
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) J. C. KENNEDY FOUNDATION, INC. 20-0424251 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income E:cluded by section 512, 513, or 514 (e)
Bus(:l)ess (b) Eélié- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
.
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and Interest from securities 14 305, 359.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 255,946.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 561, 305. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 561,305.

(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

BEIIm Form 990-PF (2012)



Form 990-PF (2012) J. C. KENNEDY FOUNDATION, INC. 20-0424251 page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) .Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s *Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule.

[:] ves  [X]No

(a) Name of organization (b} Type of organization

(¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
s. tion of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge return with (helspcr:;rer!s
Iign . shown below (sese instr }?
Here ) } Yes [ INo
/ ]/ Date Title ]
Print/Type prepaer's name ‘ * | Prepayer's signatur Date Check [ ¥ JPTIN
self- employed
Paid BROOK LESTER 11/11/13 P00650199
Preparer [frm'sname » DELOITTE TAX LLP Frm'seN > 86-1065772
Use Only
Frm'saddress » 191 PEACHTREE ST., NE SUITE 2000
ATLANTA, GA 30303-1924 Phoneno. (404) 220-1500
Form 990-PF (2012)
223622

12-05-12



Schedule B Schedule of Contributors OMB No 1545.0047
(Form 990, 990-EZ,

Department of the Treasury
internal Revenue Service

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 2

Name of the organization Employer identification number
J. C. KENNEDY FOUNDATION, INC. 20-0424251

Organization type (check one):

Filers of: Section:

Form 95;0 or 990-EZ l:] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chartable trust not treated as a pnivate foundation
527 pohitical organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

J0OKODO

501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[XI For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filling Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b){1}(A)(v1) and received from any one contnbutor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part Vill, ine 1h, or () Form 990-EZ, line 1 Complete Parts | and Il

|:I For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, during the year,
total contrnibutions of more than $1,000 for use exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or amimals Complete Parts |, I, and IIl.

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, durng the year,
contnibutions for use exclusively for religious, chartable, etc , purposes, but these contnbutions did not total to more than $1,000
If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contnbutions of $5,000 or more dunng the year > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 2

Name of organization

J. C. KENNEDY FOQUNDATION,

INC.

Employer identification number

20-0424251

Part |

Contributors (see instructions) Use duplicate copies of Part | if addrtional space 1s needed

@
No.

()
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

y

JAMES C. KENNEDY

P.0. BOX 530255

$ 10,500,082.

ATLANTA, GA 30353

Person [Xj
Payroll [j
Noncash [X]

(Complete Part Il if there
15 a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(¢)
Total contributions

(d)
Type of contribution

Person |:]
Payroll

Noncash [ |

(Complete Part Il if there
1S a noncash contnbution )

(@
No.

)
Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person D
Payrofi [
Noncash [_]

(Complete Part II if there
1S a noncash contrnibution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll [ |
Noncash [ ]

(Complete Part Il if there
1S a noncash contnbution )

()
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [ ]
Noncash [ _|

(Complete Part Il if there
1S a noncash contnbution )

(@
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:]
Payrot [ ]
Noncash [ _|

(Comptete Part Il if there
1S a noncash contnbution )

223452 12-21-12

Schedule B (Form ¢

90, 990-EZ, or 990-PF) (2012)



Schedule B (Form 980, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

Employer identification number

J. C. KENNEDY FOUNDATION, INC. 20-0424251
Partll Noncash Property (see nstructions) Use duplicate copres of Part Il if additional space is needed.
(a)
(c)
No. (d) . (d)
- . FMV (or estimate) i
'f)r:rrtnl . Description of noncash property given (see instructions) Date received
| SEE_ATTACHED
1
10,309,651. VARIOUS
(a)
(c)
No. (b) . (d)
Vv
from Description of noncash property given FM ( or esturuate) Date received
Part| (see instructions)
(a)
(c)

No. . ®) . FMV (or estimate) (d i
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

(c)

No. (b) . (d)
from Description of noncash property given Fv ( or estlrpate) Date received
Part! (see instructions)

(a)

(c)

No. L (b) " FMV (or estimate) L) X
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

(c)

No. (®) . (d
from Description of noncash property given FMv '(or est@ate) Date received
Part | (see instructions)

223453 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 4
Name of organization Employer identification number

J. C. KENNEDY FOUNDATION, INC. 20-0424251
Part Exclua:vela/‘ trenmﬁmmmmmmmmm
omple

year. e columns (a) through (e) and the following line entry. For organizations completing Part lll, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. iente s information once)

Use duplicate copies of Part 11l if additional space 1s needed

(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art | -
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’raorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|1;ror|;|‘|| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
‘f)r:'TI (b) Purpose of gift (c}) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

223454 12-21-12 Schedule B (Form 990, 990-EZ, or 390-PF) (2012)



J. C Kennedy Foundation, Inc.
Securities Received - Contributions
For the year ended 12/31/2012

Date Shares Security Avg Hi/l ow value
9/10/2012 26,030 Macy's 40235
9/10/2012 11,450 Amgen, Inc 84.355
9/10/2012 36,480 Valero Energy Corp 32 21
9/10/2012 47,130  Spint Aerosystems Hidgs 2515
9/10/2012 29,210 International Paper 350925
9/10/2012 16,870 PNC Financial Services Group 64 335
9/10/2012 21,540 Aspen Insurance Hidgs 29.675
9/10/2012 30,950 Wells Fargo 34765
9/10/2012 5,000 Chevron Corp 114 0717
9/10/2012 5,800 Monsanto Co 89605
9/10/2012 27,300 Cisco Systems, Inc. 19.285
12/20/2012 19,100 EMC Corp 25 865

Total

EMV
1,047,317 05
965,864 75
1,175,020 80
1,185,319 50
1,025,051 93
1,085,331 45
639,199 50
1,075,976 75
570,358 50
519,709 00
526,480 50
494,021 50

10,309,651 23




J C. Kennedy Foundation, Inc.

Schedule of Grants and Contributions Paid

2012

All Saint's Episcopal Church
Buckhead Heritage Society
Delta Wildlife

Ducks Unhmited (ArtsMemphis)
Empty Stocking Fund

Fernbank Museum of Natural History
Golden Harvest Food Bank
Grand Teton

Kid Country Learning Center
Leukemia & Lymphoma Fdn
Low Country Food Bank
Masters Tournament Foundation
Melanoma Research Foundation
Montana Historical Society
Montana Land Relance
Montana Wilderness Assoc.

Nat'l Parks Conservation

PERC

Rails-to-Trails

School for Field Studies
Sheridan Arts Foundation

Tall Timbers

U S Sportsmen’s Alliance

United Way of Greater Atl
University of Mississippi
Westminster Schools

Wild Salmon

Amount

Purpose

P D PO PN DD DO DD NP D NP DN NN AR

100,000
500
500

5,000
750
5,000
3,750
5,000
15,000
2,500
3,750
100,000
5,000
200
10,000
5,000
1,000
50,000
3,000
1,000
1,000
10,000
37,500
25,000
12,544
5,000
50,000

457,994

General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating
General Operating



J. C. KENNEDY FOUNDATION, INC.

July 8,2013

Mr. Ron Cross

Masters Tournament Foundation, Inc.
Post Office Box 2444

Augusta, GA 30903

Re: Grant to Masters Tournament Foundation, Inc.

Dear Mr. Cross:

I am pleased to inform you that the Trustees of the J.C. Kennedy Foundation have
approved agrant to the Masters Tournament Foundation Inc. {MTF) for $100,000 in
support of its stated mission and annual activities, which include initiatives aimed at
promoting golf's domestic and international development. The Agreement will begin
retroactively as of November 28, 2012, the date actual payment was issued.

This letter and its attachments outline the terms and conditions of accepting our grant.
Please read all the terms and conditions carefully, sign, and retum along with this signed
contract letter no later than July 31, 2013.

The grant funds must be expended in full for the designated purpose{s) by December 31,
~ 2013.

Upon signing this contract, your agency states that you agree to notify us if there is any
change in your public charity status. In addition, you agree to provide areport on the
expenditure of our grant to date by September 30, 2013, and a final report within six

months after the end of the year in which all Grant funds have been expended. Each written
report must contain two parts: {i) a narrative account and {ii) a financial account of what
was accomplished by the Grant funds during the period covered by the report.

Congratulations on this recognition of your important efforts. We look forward to
working with you during the coming year.

Sincerely,

! /@:ﬁgby

Vice President, Cox Foundations

6205 PEACHTREE DUNWOODY ROAD - ATLANTA, GEORGIA 30328



General Grant Terms, Conditions and Understandings: the J.C. Kennedy Foundation
(Foundation) is awarding this grant to you as the Grantee contingent upon the following:

Expenditure Responsibility.
This grant is an "expenditure responsibility” grant within the meaning of section 494S(h) of

the Iinternal Revenue Code (Code).

The Masters Toummament Foundation, along with the USGA and PGA of America, announced
in April the creation of a Drive, Chip and Putt Championship. This is an exciting initiative to
grow the game of golf, which is at the heart of the MTF's mission. It is expected to reach
over 15,000 kids in year one with 88 of them (44 boys and 44 girls) qualifying for atrip to
Augusta National the Sunday before the 2014 Masters to compete in the Finals, which will
also be broadcast on The Golf Channel.

Assuch,the Masters Tournament Foundation agrees to expend the $100,000 grant from
the J. C. Kennedy Foundation exclusively for charitable purposes so asto enable the J. C.
Kennedy Foundation to count the grant as a qualifying distribution within the meaning of
Section 4842(g)(3) of the Code and, specifically, to distribute it in its entirety for the project
described above, with the funds applied towards the 121Drive, Chip and Putt
Championship Qualifying sites throughout the U.S. MTF further agrees to make such other
expenditures asto ensure that the Grant is deemed a distribution out of corpus by the
Grantee and may be treated as a Section 4942 "qualifying distribution” by the J. C. Kennedy

Foundation.

MTF will send the Foundation a receipt of the transaction(s) and provide access to any other
documentation normally available through public records.

Expenditure of Funds:

This grant is made for the purpose outlined in the grant award letter and may not be
expended for any other purpose without the Foundation's prior written approval.

To enable the Foundation to comply with U.S. tax laws, Grantee agrees that the Grant funds

will not be used for any of the following purposes:

a. To carry on propaganda, or otherwise attempt to influence any legislation
within the meaning of Section 4945(d)(1) of the U.S. Code;

b. Toinfluence the outcome of any specific public election or to carry on, directly
or indirectly,any voter registration drive (within the meaning of Section
4945(d)(2) of the U.S. Code;

c. To make grants to individuals for travel, study or similar purposes by such
individuals (such as scholarships, fellowships or grants for research), unless
such grants satisfy the requirements of Section 494S(g) of the U.S. Code;

d. To make any grant to any other organization that does not comply with the
requirements of Section 4945(d)(4) of the U.S. Code;

e. Toundertake any activity for any purpose other than the charitable purposes
specified in Section 170(c)(2)(B} of the U.S. Code.




Return of Unused Funds:
Any Grant funds, and any income eamed on those funds, that are not spent or
committed for the purposes of the Grant, must be retumed to the Foundation.

No Assignment or Delegation:
MTF may not assign, or otherwise transfer, their rights or delegate any of their
obligations under this grant without prior written approval from the Foundation.

Records and Reports:
MTF isrequired to keep arecord of ali receipts and expenditures relating to this grant and

to provide the Foundation with a written report summarizing the project promptly
following the end of the period during which they are to use all grant funds. MTF is
required to keep the financial records with respect to this grant for at least four years
following the year in which all grant funds are fully expended.

Required Notification:
MTF is required to provide the Foundation with immediate written notification of: (1} any

changes in their organization's tax-exempt status; (2} their inability to expend the grant for
the purposes described in the grant award letter.

The undersigned certify that they are duly elected and authorized officers of the Grantee
and that, as such, are authorized to accept this grant on behalf of the Grantee, to obligate
the Grantee to observe all of the terms and conditions placed on this grant, and in
connection with this grant to make, execute and deliver on behalf of the Grantee all grant
agreements, representations, receipts, reports and other instruments of every kind.

ACCEPTED AND AGREED TO:
Masters Tournament Foundation Inc.

William P. f-"ayne E. William Jongs Jr.
Board Chairman Executive Director




-

MASTERS
TourRNAMENT

®

Founparon

July 23, 2013

Jennie Blake

Cox Enterprises, Inc.

6205 Peachtree Dunwoody Road
Atlanta, GA 30328

Dear Jennie,

This email is to confirm that the entire $100,000 grant from the J.C. Kennedy
Foundation was applied to fund the 121 Drive, Chip and Putt Championship
Qualifying sites and the checks have been processed and sent out as of today.
This is consistent with the terms of our July 8, 2013 grant award letter and fulfills
the reporting requirement. Please let me know if you have any questions.

Thanks again for your support of the Masters Tournament Foundation and best
wishes to you for continued success.

All best,

on Cross
Masters Tournament Foundation

Post Office Box 2444 ¢ Augusta, Georgia 30903 ¢ 706-729-3800



J C Kennedy Foundation, Inc

Attachment A

Schedule of Short Term Capital Gains and Losses
2012

How Acquisition

Descniption Acquired Date
Memll Lynch 318 P vanous
Memll Lynch 351 P vanous
Mermnll Lynch 320 P varous
Memll Lynch 322 P vanous
Mernll Lynch 924 P vanous

Total Short-Term Capital Gain
J C Kennedy Foundation, inc
Schedule of Long Term Capital Gains and Losses
2012

How Acquisition

Descnption Acquired Date
Mernll Lynch 317 D Varnous
Bank of Amenca Corp - Secunties Litigation P 11/26/2012
Memll Lynch 318 P Vanous
Mernll Lynch 351 P Vanous
Mernll Lynch 320 P Varnous
Mernll Lynch 322 P Vanous
GNM P485514 Pnncipal Payment (ML 322) P 1/28/2004
GNM P628404 Pnncipal Payment (ML 322) P 8/4/2004
GNM 652512 Pnncipal Payment (ML 322) P 10/31/2006
FNMA P555528 Pnncipal Payment (ML 322) P 1/28/2004
FNMA P742317 Pnncipal Payment (ML 322) P 2/11/2004
FNMA P725690 Pnncipal Payment (ML 322) P 1/25/2009
FNMA P725690 Pnncipal Payment (ML 322) P 6/18/2009
FNMA P892370 Pnncipal Payment (ML 322) P 5/14/2007
FNMA P831346 Pnncipal Payment (ML 322) P 11/6/2006
FNMA P903676 Pnncipal Payment (ML 322) P 10/31/2006
FNMA P256749 Pnncipal Payment (ML 322) P 11/6/2006
FNMA P942291 Pnincipal Payment (ML 322) P 10/31/2006
FNMA P960332 Pnncipal Payment (ML 322) P 11/13/2007
FNMA P831398 Pnncipal Payment (ML 322) P 1/9/2008
FNMA P606556 Pnncipal Payment (ML 322) P 1/28/2004

Total Long-Term Capital Gain

Sale
Date

vanous
vanous
vanous
vanous
vanous

Sale
Date

Vanous
11/26/2012
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous
Vanous

JCK Foundation 2012 financial statements xis

Gross Adjusted
Proceeds Basis Gamn (Loss)
775,370 609,882 165,488
240,939 196,761 44177
474,140 490,043 (15.903)
27,272 28,534 (1,262)
1,517,721 1,325,220 192,501
Gross Adjusted
Proceeds Basis Gam (Loss)
10,005,892 7,288,980 2,716,912
31 31
1,400,969 1,310,953 90,016
441,999 351,247 90,753
350,908 320,251 30,657
106,821 112,637 (5,816)
714 757 (43)
5,747 6,123 (378)
5,787 6,734 (947)
2,383 2,483 (101)
3,259 3.421 (162)
- 2,736 (2,736)
16,281 14,364 1,917
12,099 10,960 1,140
4,191 3,978 213
4,258 4,325 (67)
13,629 13.471 158
5,060 4,857 203
4,223 5,075 (852)
4,209 4,538 (329)
1,631 1,992 (361)
12,390,090 9,469,881 2,920,209




J. C. KENNEDY FOUNDATION, INC.

20-0424251

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED SCHEDULE A PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,517,721. 1,325,220. 0. 0. 192,501.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED SCHEDULE A PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
12,390,090. 12,334,622, 0. 0. 55,468.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LONG-TERM CAPITAL GAIN DISTRIBUTION PURCHASED VARIOUS VARIOQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,980. 3. 0. 0. 7,977.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 255,946.

STATEMENT(S) 1




J. C. KENNEDY FOUNDATION, INC. 20-0424251
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE’ GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS AND INTEREST 305,359. 0. 305, 359.
TOTAL TO FM 990-PF, PART I, LN 4 305,359. 0. 305,359.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREP FEES 450. 450. 0.
TO FORM 990-PF, PG 1, LN 16B 450. 450. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAX PAYMENT 7,433, 0. 0.
TO FORM 990-PF, PG 1, LN 18 7,433, 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGER FEES 103,753. 103,753. 0.
ADMINISTRATIVE FEES 1,055. 1,055. 0.
FOREIGN TAX WITHHOLDING ON
DIVIDENDS 4,229. 4,229. 0.
MISCELLANEOUS EXPENSE 837. 0. 0.
TO FORM 990-PF, PG 1, LN 23 109,874. 109,037. 0.

STATEMENT(S) 2, 3, 4,

5



J. C. KENNEDY FOUNDATION, INC.

20-0424251

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

UNREALIZED APPRECIATION ON DONATED SECURITIES

TOTAL Tb FORM 990-PF, PART III, LINE 5

AMOUNT

59,354.

59,354.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US GOV'T OBLIGATIONS X 186, 440. 199,912.
TOTAL U.S. GOVERNMENT OBLIGATIONS 186, 440. 199,912.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 9S0-PF, PART II, LINE 10A 186,440. 199,912.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 13,186,714. 14,328,079.
TOTAL TO FORM 990-PF, PART II, LINE 10B 13,186,714. 14,328,079.
FORM 3990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 1,671,227. 1,814,407.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,671,227, 1,814,407.

STATEMENT(S) 6, 7, 8, 9



J. C. KENNEDY FOUNDATION, INC. 20-0424251

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JAMES C. KENNEDY PRES/DIRECTOR
P.0. BOX 530255 2.00 0. 0. 0.
ATLANTA, GA 30353
BARBARA'K. HARTY VP/DIRECTOR
P.0O. BOX 530255 0.00 0. 0. 0.
ATLANTA, GA 30353
JAMES C. KENNEDY, JR. SEC'Y/TREAS/DIRECTOR
P.0O. BOX 530255 0.00 0. 0. 0.
ATLANTA, GA 30353
NANCY RIGBY ASST SEC'Y
P.0O. BOX 105720 0.00 0. 0. 0.
ATLANTA, GA 30348
CLAY K. KENNEDY DIRECTOR
P.0. BOX 530255 0.00 0. 0. 0.
ATLANTA, GA 30353
MACON CHERP DIRECTOR
P.O. BOX 530255 0.00 0. 0. 0.
ATLANTA, GA 30353
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 10
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Fom 8868 Application for Extension of Time To File an

(Rev January 2013) Exempt organization Return OMB No. 1545.1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » @

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not‘comp/ete Part Il unfess  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (a-fi/e) . YOu can electronically file Form 8868 if you need a 3-month automatic extenston of time to file (6 months for a corporation
required-to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part i with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see nstructions) For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits.

[Parti |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to fife ncome tax retumns.

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

" J. C. KENNEDY FOUNDATION, INC. 20-0424251
File b
dlue d);te 7a Number, street, and room or suite no If a P O box, see instructions Social secunty number (SSN)
fimgyorr | P,Q. BOX 105720
return See
nstructions | Cyty, town or post office, state, and ZIP code For a foreign address, see instructions.

ATLANTA, GA 30348

Enter the Retum code for the retumn that this application i1s for (file a separate application for each retum)
Application Return | Application Return
Is For Code }Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 890-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form S90-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

COX ENTERPRISES, INC.
® The books are in the care of » 6 2 0 5 PEACHTREE DUNWOODY ROAD H ATLANTA ’ GA - 3 O 3 4 8

TelephoneNo p» (678) 645-0000 FAX No P>
® |f the organization does not have an office or place of business in the United States, check this box » [:]
® |f this 1s for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box P D _If it 1s for part of the group, check this box P> [:I and attach a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 830-T) extension of time until
AUGUST 15 ’ 2013 , to file the exempt organization retumn for the organization named above. The extension

ts for the organization's return for
» [X] catendar year 2 012 o
| 4 tax year beginning , and ending

2  If the tax year entered in ine 1s for less than 12 months, check reason: l:] lnitial retum D Final return
Change in accounting penod

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3al$ 86,760.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3b|$ 6 , 7 60.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions | $ 80,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2013)

223841
01-21-13




Form 8868 (Rev_1-2013) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part |l and check this box » LX_Tg_
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Part I Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)

Enter filer’s identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
rint
:Iebythe- 7. C. KENNEDY FOUNDATION, INC. 20-0424251
ﬁ"l‘l':g"ya;:r'“ Number, street, and room or surte no If a P.O box, see instructions Social secunty number (SSN)
return See -O. BOX 105720
mstructioris City, town or post office, state, and ZIP code For a foreign address, see instructions.
ATLANTA, GA 30348

Enter the Retum code for the retum that this application is for (file a separate application for each retum)
Application Return | Application Return
Is For Code ]Is For Code
Form 990 or Form 990-EZ 01

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
COX ENTERPRISES, INC.

® The books are in the care of p» 6205 PEACHTREE DUNWOODY ROAD; ATLANTA, GA - 30348

TelephoneNo > (678) 645-0000 FAXNo P
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box [j If it 1s for part of the group, check this box B> D and attach a hist with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until NOVEMBER 15, 20 13,
5  For calendar year 2012 , or other tax year beginning , and ending
6 If the tax year entered in line 5 1s for less than 12 months, check reason' LI initial retum (I Final retum
Change in accounting penod

7  State in detall why you need the extension
ADDITIONAL TIME IS REQUIRED TO GATHER NECESSARY INFORMATION TO FILE A

COMPLETE AND ACCURATE RETURN.

8a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a| $ 86 , 7 60.

b If this application is for Form 890-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any pror year overpayment allowed as a credt and any amount paid

previously with Form 8868 gb| $ 86,760.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 8| $ 0.

Signature and Verification must be completed for Part 1l only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1t 1s true, correct, a:d coi}wplet , and that | am authorized to prepare this form.
'/

Signature B> . Tile »  DELOITTE TAX LLP Date > 8/9/2013
4 Form 8868 (Rev 1-2013)
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