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-~ 990-PF f, Return of Private Foundation ¢ | —OMEHo_1545-9052
orm or Section 4947(a)(1) Nonexempt Charitable Trust ‘. A 2@1 2
Department of the Treasury Treated as a Private Foundation _ .
Intemal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements Open to Public Inspection
For calendar year 2012 or tax year beginning , 2012, and ending _ , 20
Name of foundation A Employer identification number
GERRY FOUNDATION 14-1798234
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(845) 295-2400
P.O0. BOX 311
City or town, state, and ZIF, code
' C Usmmpigmaplensns .. »[]
LIBERTY, NY 12754
G Check all that apply: | | Initial return || Imtial return of a former public charity | p 4 goreign organzations, check here = P> D
Final return | Amended return 2 Foretgn organizations meeting the
Address change Name change o e and atiach > D
H Check type of organizatiors l X | Section 501(c)(3f exempt private foundation
) E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b){1)(A), check here . P> l__—l
I Fair market value of all assets atend |J Accounting method | Xl Cash l I Accrual F  If the foundation 1s n a 60-month termination
of year (from Part Il, col (c}, line L—_] Other (specify) _____  __ _  ___________ under section 507(b)(1)(B), check here . P E]
16) > $ 100,291,027. (Part |, column (d) must be on cash basis )
:F1s80 Analysis of Revenue and Expenses (The (d) Disbursements
- total of amounts n columns (b), (c), and (d) (ac)z)?z\r’\esr;ze Zpd (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in pb K P Income income purposes
column (a) (see instructions) ) 00KS (cash basis only)
1 Contributiong,_gHfls, grants, etc , recerved (attach schedule) . 16,578,035
f the foundats t d t
2 Check > Ia“a:h gl.(l:fr': BBIOF: IS. I‘I.O -re.qu.lre. .0. _
3 Interest on savings and temporary cash investments 63 ’ 868 63 4 313. 63, 535. - i,
4 Dividends and interest from secunties 245,285. 245,285, ATCH 1 - E
5a Grossrents . . . . ... .. a .t v a . 29,400 29,400. 29,400. A LA
b Net rental income or (loss) -5,898 : St ‘
| 6 Net gainsor (IQss) fromsaléaf assets hot on ne 10 -63,198
2 Gros, égloestp %_g“fé'rvgll[:d \‘501,143. — . -
o assels birine’sq <4y
E 7 apital gain net iIncome (from; ‘P"a“l IV, line 2) . 1,019,563.
o| i snipverd Sndiddn 131, B 99,239,
9 come modifications « ¢ ¢ JGLY -+ 2 o - - -
10‘Gr%ss-eales—less-remrris . LT - i v
an wances A4 - % —
§ AIGREN, U ~ BN
¢ Gross profit or (loss) (attach schedule) , , , . >
11 Other income (attach schedule) ATCH, 2 . 51,806. 283,330. 287,190. :
12 Total. Add lines 1through 11 + « . . . . . . 16,659,911. 1,640,891. 724,649. :
13 Compensation of officers, directors, trustees, etc 119,626. 119,626.
n[14 Other employee salaries andwages . . . . . 460,780. 460,780.
§ 15 Pension plans, employee benefits | |, . . . . 139,396. 139,396.
:.’_ 16a Legal fees (attach schedule) ATCH 3 5,181. 5,181.
W| b Accounting fees (attach schedule)ATCH 4 | 60,569. 60,569.
_g c Otherprofessnonalfees(attachschedule).*. . 852,220. 747,771. 747,771, 104,449.
(17 Mnterest. . . . .. ... ... ... 47,671. 47,671.
g 18 Taxes (attach schedule) (see mstructons) ATCH | 6. 156,828. 24,599. 24,599. 127,890.
SM'E[19 Depreciation (attach schedule) and depletion 26,121.
33 20 OcCCupanCy . . . v o v v o n o s s s v o o
. 'g 21 Travel, conferences, and meetings , . . , . . 57,556. 57,556.
aq ; 22 Prnnting and publicatons , . . .. ... ..
>§ 23 Other expenses (attach schedule)ATCH .7, . 206,367. 11,988. 5,837. 200,277.
% g 24 Total operating and administrative expenses.
A on. Add hnes 13through 23 . . . . . . o .. 2,132,315. 784,358. 778,207. 1,323,395.
f11 |25 Contributions, gifts, grantspad , . . . . .. 29,381,245. 29,381,245.
=z 26  Total exp and disbur Add lines 24 and 25 31,513,560. 784,358. 778,207. 30,704,640.
% 27 Subtract line 26 from line 12
& ] A Excess of revenue over expenses and disbursements , , | | =4, 853, 649 ne Tt AT A mAnT paTar 2T A e e T e
@0 b Net investment income (If negative, enter -0-) 856, 533.
¢ Adjusted net income (iIf negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 5 Form 990-PF (2012)
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Form 990-PF (2012)

GERRY FOUNDATION

14-1798234

Page 2

rs Attache‘chedules and amounts in the
m Balance Sheets descrnption column should be for end-of-year

Beginning of year

& ¥ End of year

amounts only (See instructions.) - (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng , . . ... ............ 2,094,049. 112,116. 112,116.
2 Savings and temporary cash investments , . . . .. ... .. 15,882,521. 8,784,999, 8,784,999,
3 Accountsrecewabte » _____
Less allowance for doubtful accounts » _ _
4 Pledges recewvable »______
Less allowance for doubtful accounts » _ __ _
5 Grantsrecevable |, . . ... ... ... .. 000,
6 Receivables due from officers, directors, trustees, and other
disqualrfied persons (attach schedule) (see instructions) , , .,
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ _ _ __
&1 8 Inventonesforsaleoruse | . _ . . ... .. .. ......
z 9 Prepad expenses and deferredcharges . . . . .. ... ... 135,048. 135,048.
< 10 a Investments - US and state govemment obligations (attach schedule), .
Investments - corporate stock (attach schedule) ATCH _8 e 3,080,058. 15,530,545, 16,233,0092.
¢ Investments - corporate bonds (attach schedule), _ , . ., . . .
11 Investments - land, buildings, >
and equipment basis T % _ _ _ _ _ __ _ _________
Less accumulated depreciation »
(attach schedule) = — e
12 Investments -mortgage 1oans . . - ¢ . ¢ 4 v b e e v w w4
13 Investments - other (attach schedule) | _ _ _ | ATCH 9 32,793,594. 34,558,429. 57,055,204.
1 aupmen e Attachment 19 18,356,809,
%;f:chaggﬁ;"dﬂfgddePFEC'B"°"> ____________ §§§,_2_€]_._ 114,351,600. 17,970,568. 17,970,568.
15  Other assets (descnbe »_ _________ ) 4,705,171.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page f,item 1) , . . .. ... .. ... 172,906,993. 77,091,705. 100,291,027.
17 Accounts payable and accruedexpenses , |, , ., . ... .. 124,708. 77,945. she Une oo
18 Grantspayable . . . . ... ................
D|19 Deferredrevenue , . ., ... ... ..o ureunnnn
g 20 Loans from officers, directors, trustees, and other disqualified persons
jg 21 Mortgages and other notes payable (attach schedule) ., , , . . 637,990. 220,426.
=22 Other habilties (descnbe » __ __ ___ __________ ) 24,258.
23 Total liabilities (add ines 17 through22) . . . . . . . . . . . 786,956. 298,371.1 T
Foundations that follow SFAS 117, check here bm <
® and complete lines 24 through 26 and lines 30 and 31. "
§24 Unrestricted . . . . . . . . @ i v v v i i s s e e e . 172,120,037. 76,793,334. E
(25  Temporaniyrestrcted . . ... ... ............ ’
g 26 Permanentlyrestncted , , , . . ... .. ... ....... .
E Foundations that do not follow SFAS 117,
» check here and complete lines 27 through 31. » l_—_]
: 27  Capital stock, trust principal, or currentfunds | | | . . . _ . .
;‘-’; 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | | | |
2 29 Retained earnings, accumulated income, endowment, or other funds ,
@[30 Total net assets or fund balances (see instructions), , ., , . . 172,120,037. 76,793,334,
Z 31  Total liabilities and net assets/fund balances (see
INSHUCHONS) v v v v v v v v v v v e v v e e o e u s as 172,906,993. 77,091,705.
EEAM Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) | | L L. 1 172,120,037.
2 Enter amount from Part I' line 27a 2 -14 ’ 853’ 64 9.
3 Other increases not included in ne 2 (temize) » ATCH 10 3 26,632.
4 AddlineS1'2' and 3 e 4 157'293'020'
5 Decreases notincluded in ine 2 (temize)»_____ATCH 11 5 80,499,686.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . . . 6 76,793,334.
Form 990-PF (2012)
JSA
2E1420 1 000
7331FT 7000 vV 12-7F 0164730-00013 PAGE 5




GERRY FOUNDATION 14-1798234

Form 990-PF (2012) ' N " g Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, acl"f.ﬁ’e'é a(ﬁhﬁﬁté (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) h-Ruchase | (mo, day, yr) | (MO, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales pnce O allowabie) hios expense of saie (@) s () minus (9)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
() F MV as of 12/31/69 ) Adusted bass (';’Vsrxifjsoc;f ?;n(;) ol ‘&2‘22’}?532?3??’%))“’ o
a
b
c
d
e
2 Capital gain net Income or (net capital loss) If gain, also enter in Part |, lne 7 }
If (loss), enter -0- in Part |, ine 7 2 1,019,563.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- n }
Part [ INE 8 . i i i i e et e e e e e e e e e e e e e e e e e e e e e e e 3 99,239.

Qualification Under Section 4340(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (€) (d)
CalendarByeaasre(ge;f 3;?::';'“"'“9 in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col I:()l;sitgzlat;nbryaté& ()
2011 767,304. 70,468,543. 0.010889
2010 6,657,301. 74,700,445. 0.089120
2009 7,807,906. 75,883,464. 0.102893
2008 8,803,238. 86,756,233. 0.101471
2007 15,291,485. 175,272,488. 0.087244
2 Totalofline 1, column(d) | . . . . . . . ... ...... ... 2 0.391617
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence f less thanSyears . _ . . ... .. .. 3 0.078323
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line5 = = 4 68,980,317.
5 Multiply ine 4byline3 | e 5 5,402,745.
6 Enter 1% of net investment income (1% of PartLlne 27b) . . . . . . . ... ...... 6 B,565.
7 Addllnessanda ------------------------------------------ 7 5,411,310.
8 Enter qualfying distbutions.from Part.Xll, ined .. ... .8 1. 30,704,640.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

%2?430 1 000 Form 990-PF (2012)

7331FT 7003 v 12-7F 0164730-00013 PAGE- 6




Form 990-PF (2012) GERRY FOUNDATION 14-1798234
Part VI

Page 4

Excise Tax Based on‘hvestment Income (Section 4940(a), 4940(b), 4940(e), or 3948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P and enter "N/A"onlne1 , , ,
Date of ruling or determinaton letter _ _ _ _ __ _ _ _ __ _ __ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1in Part V, check 1 8,565.
here b - andenter 1% of Part 1, Iine 27b | | . . . . . . . . e,
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of 3
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and2, . . ... ...t e P I 8,565.
4 Subtitle A (income)‘tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , , 4 0
5 Tax based ‘on investment income. Subtract ine 4 from line 3 If zeroorless, enter-0- , _ . . . . . . .. ... 5 8,565,
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012, , , | 6a 12,387.
b Exempt foreign organizations - tax withheldatsource , , ., . . .. ... ... 6b
¢ Tax paid with application for extension of ime to file (Form 8868), , , ., . . . 6c
d Backup withholding erroneously withheld |, | _ ., ., . ... ... e e e e 6d
7 Total credits and payments. Add lines 6athrough 6d . . . . . . . & ¢ v o v o v 0t b h s e e e e e 7 12,387.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached , . ., . ... |8 ‘
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ , ., . . . . ... .. .... > 9 [
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , _ _ , . . . ... »| 10 3,822.
11 Enter the amount of Iine 10 to be Credited to 2013 estimated tax P 3,822, Refunded | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene in any political campalgn? _ , . . . . . . . .. . 0. e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indtrectly) for poliical purposes (see instructions for the
definition)? L L e e e e e e e e e e e e e e e e e O .- X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals published or i
distributed by the foundation 1n connection with the activities. . R R
¢ Did the foundation file Form 1120-POL forthisyear? _ | . . . . . . . . v v v v v v e v o . e e e e e e R I X X i |
d Enter the amount (if any) of tax on political expenditures {section 4855) imposed during the year - ‘
(1) On the foundation > $ 0 (2) On foundation managers > $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $ 0 . .o
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ | _ _ . . . .. .. .. ... 2 X
If "Yes, " attach a detailed descnption of the activities. ‘
3 Has the foundation made any changes, not previously reported to the IRS. in its governing instrument, articles of incorporatton, o i
or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes _ , . . . . . .. . .. ... e 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year?, , . e e e e e e e e .. | 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthisyear? | . . . . . . . . . v o v o e e e e e e e e e e e e e e 4b X \
5 Was there a iquidation, termination, dissolution, or substantial contraction during theyear? , , | . . . . . . .. .. .. ... 5 X \
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law rematn in the governing InsStrument? | |, L . _ . L . . . . i i i i e ot e e e e e e e e e e e 6 X
7 D the foundation have at least $5,000 1n assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions) P
DE, NY,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) |
of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . v v v v o v v v v v e ee... | 8b X
9 is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,"” complete
PartXIV . . L\t i e e e e e e e e e e e e e 9_| X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names and
addresses . . . . . .. . e i el 10 X
Form 990-PF (2012)
JSA

2E1440 1 000
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Form 990-PF (2012) GERRY FOUNDATION 14-1798234 Page 5

EUAYID.Y Statements.Regardiig Activities (continued) ¢ b
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see instructons . . . . . ... ......... . ATCH 12 | 44 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement (see InStructions) ., . . . . . . . v v v v v v v o v .. e e e e e . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? , . . . [ 13 X
Website address >______£‘1_/_A ____________________________________________________________________
14 The books are n careof B LOUIS J. BOYD, TREASURER Telephoneno. B ___ __ 845-295-2400
Located at pONE CABLEVISION CENTER LIBERTY, NY __ ZIP+4 »_1_2_7_5_4 _________
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . « « « v + v v v ¢+ 2 & s s 0 o 4« D—D_
and enter the amount of tax-exempt interest received or accrued dunngtheyear, , , .. ... ... A | 15 l
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account in aforeign country?, |, . . . . . . . .t h r e e e e e e e e e e . 116 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country p BERMUDA
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . .. . . D Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

............ Yes No

(3) Furmish goods, services, or facilities to (or accept them from) a disqualfied person?, Yes - No

[\

disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., . .. .. Yes No
(5) Transfer any tncome or assets to a disqualified person (or make any of either avallable for

the benefit or use of adisquatified PErsON)? . . . . . . . . . . e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after P

.............. ..DYes No . o '

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations

termination of government service, If terminating within 80 days )

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . T ST I 1 - X
Organizations relying on a current notice regarding disaster assistance checkhere, , ., . . . . . . . . . . . » I:] -
c Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that ;i ¥ | R
were not corrected before the first day of the tax year beginningin 20142? _ _ , . . .. .. .. e e e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a prnivate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (hnes 6d and
6e, Part X!ll) for tax year(s) beginning before 20122, , . . . .. .. e e e e e e e e e e e D Yes No
if "Yes,"isttheyears » _ _ ___ e e e __
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) e e e e e e e e e e e e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applted to any of the years listed in 2a, list the years here
> _ e e o ___
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any ttme duringtheyear? , , _ . . . ... .. .... e e e e e e e e e e e e e DYBS No
b If "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2012) , . . ... .. .. e .. e e e e e e e e e J R < | -
4a Did the foundatton invest during the year any amount in a manner that would]eopardlze its charitable purposes? , , . ... .. | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20122 . 4b X

Form 990-PF (2012)

JSA
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Form 980-PF (2012) GERRY FOUNDATION

14-1798234 Page 6

GEUAEE]  Statements,Regar&ing Activities for Which Form 4720 May Be Required (contiued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . I:I Yes No
e Yes | X|No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
Yes No

(4) Provide a grant to an organization other than a charitable, etc, organization described In
section 509(a)(1), (2), or (3). or section 4940(d)(2)? (see instructions) , e e e . Yes [:l No

(S) Provide for any purpose other than religious, charitable, scientfic, literary, or educational
I:l Yes No

purposes, or fqr the prevention of cruelty to children or animats?
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

directly or indirectly, any voter registration dnve?
(3) Provide a grant to an individual for travel, study, or other similar purposes”

Organizations relying on a current notice regarding disaster assistance check here
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? At,tE_lC_hme_nt_ 18 & 183
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e . D Yes - No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? , r_—] Yes No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . .

Yes DNO

e > ]

..| Sb X
..l 6b X
.. | 7b X

P
are Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)} Compensation {d) Contributions to

Expense account

(a) Name and address hours per week (If not paid, employee benefit plans (e) ’
devoted to position enter -0-) and deferred compensation other allowances

ATCH 13 119,626, g 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{(d) Contributions to
employee benefit
plans and deferred

(b) Titie, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e} Expense account,
other allowances

compensation
ATCH 14 T TTTTTTTTTTTTTTTTT 275,795. 56,556. 0
Total number of other employees paild over $50,000 . . . . . . . . .+ v v v v . . f b e e e e e e e eeeaaes > 0
Form 990-PF (2012)
JSA
2E1460 1 000
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GERRY FOUNDATION 14-1798234
Form 990-PF (2012) " g 1 8 Page 7
ELA'II] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 15 T TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT 914,888.
Total number of others receiving over $50,000 for professional SEMVICES . . . . . v v v v v v v v v v v et v oo | 0
LAY Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P
1 _§I_H_.-£-I\_/AN RENAISSANCE - PROGRAM INTENDED TO ENHANCE ‘ILI-EE_ _________________
_éPPEARANCE OF SULLIVAN COUNTY EIHILE FOSTERING COMMUNITY
DEVELOPMENT AND COLLABORATION SEE ATTACHMENT 18 107,273.
R
e
4

EUghE]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2012)

JSA

2E1465 1 000
7331FT 700J vV 12-7F 0164730-00013
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GERRY FOUNDATION

14-1798234

‘orm 980-PF (2012) v % ! v Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
| Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes.
a Average monthly far market value of securties 1a 7,067,186.
b Average of monthly cashbalances . . . . . . ... ... ... 1b 14,358, 946.
¢ Farr market value of all other assets (see instructions) 1c 48,604,647.
d Total (add lines 12,b,8Nd €) | . . . ... 1d 70,030,779.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) ... | 1e |
2 Acquisition indebtedness applicable to ine 1assets L 2
; SUbtraCt IInerrom “ne 1d ----------------------------------------- 3 70’030,779.
{ Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INStUCtONS) e e e e 4 1,050,462,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . 5 68, 980,317.
5 Minimum investment return. Enter 5% of line 5 . . . . . . . . . . e e e e e 6 3,449,016.

m Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating

foundations and certain foreign organizations check here p | X | and do not complete this part )

| Minmum investmentreturnfrom Part X, line 6 . . . . . . . . . i . i i i i i s e e e e e e e e e e 1
2a Taxon investment income for 2012 from Part VI, lne5 . .. 2a
b Income tax for 2012. (This does not include the tax from PartVl) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- 2c
3} Distributable amount before adjustments Subtract line 2¢c fromine1 . . . . .. ... ... ..... 3
{ Recoveries of amounts treated as qualfying distributions | | . . . . . ... L. ... 4
; Add |ines 3 and 4 ---------------------------------------------- 5
3 Deduction from distributable amount (see instructions) L L L. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xiil,
JINE T « & ¢ o v et t 4 s s s m e s e w s w e e s e am e aa e w e e s e s e e s e e e e e e 7
Qualifying Distributions (see instructions)
| Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),bne 26 . . . . . . ... .. ... 1a 30,704,640.
b Program-related investments - total from Partix-8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
e T 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) = . . . . .. ... ... . . 3b
] Qualifying distnbutions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine4 _ . ., 4 30,704,640.
3 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see iNStructions) . . _ . . . . . . . . e e e e 5 8,565.
3 Adjusted qualifying distributions. Subtract ine 5 fromlined ... ... .. 6 30,696,075.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2012)
JsA

2E1470 1 000

7331FT 7000 vV 12-7F 0164730-00013
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GERRY FOUNDATION 14-1798234
< L'} t 1Y
Form 990-PF (2012) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2012 from Part X, Corpus Years prior to 2011 2011 2012
ne?7 . L. e e
2 Undistnbuted income, if any, as of the end of 2012
Enter amount for 2011only , . ., . . . ...
b Total for pnor years 20 .20 20
3 Excess distnbutions carryover, if any, to 2012.
a From 2007 _ ,
b From 2008 , , . ..
¢ From2009 _ ., ., ..
d From 2010 _, , ., ., .
1 e From2011 , , . ...
| f Total of lines 3athroughe , ., ., .. ... ...
| 4 Qualfying distributions for 2012 from Part Xll,
ned4- » §
a Applied to 2011, but not more than ine 2a | , .
b Applied to undistributed income of prior years
(Election required - see instructions), , ., . . . .
c Treated as distributions out of corpus (Election
required - see instructions) , . ., . . . ... ..
Applied to 2012 distributable amount V..
Remaining amount distributed out of corpus .,
5 Excess distributions carryover applied to 2012 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income Subtract
hnedbfromhne2b . . ... .....
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed, . . . . . . . . .. .
d Subtract hne 6c from lne 6b Taxable
amount - seemstructions | _ |, . .. .. ...
e Undistnbuted income for 2011 Subtract line
4a from line 2a Taxable amount - see
INStrUctions . . . . v & v 4 4 h s e e e e e s
f Undistributed income for 2012. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2013 e e e e [P
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distributions carryover from 2007 not
applied on line 5 or ine 7 (see instructions) | |
9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 fromlne6a , , _ . . .
10 Analysis of ine 9
a Excess from 2008 . . .
b Excess from 2009 ., . .
c Excess from 2010 , . .
d Excess from 2011 . . .
e Excess from 2012 . . .
Form 990-PF (2012)
JSA
2E1480 1 000
7331FT 7000 vV 12-7F 0164730-00013 PAGE 12




Form 990-PF (2012)

1a

2a

GERRY FOUNDATION

14-1798234  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a privale operating

Enter the lesser of the ad-
Justed net income from Part
| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Pan
XIl, ine 4 for each year hsted ,

Amounts included n fine 2¢ not
used directly for actrve conduct
of exemptactivites . . . . .
Qualifying distributions made
directly for active conduct of
exempt activites Subtract line
2d from lme2¢ _ | | . | .,
Complete 3a, b, or c for the
alternative test rehed upon

"Assets” altermative test - enter

(1) Value of all assets . . .
(2) Value of assets qualfying
under section
49420)3)B)YN. .« . . .
“Endowment"” alternative test-
enter 2/3 of mimimum nvest-
ment retum shown in Part X,

foundation, and the ruling 1s effective for 2012, enter the dateof theruting .~ _ | »| 08/15/1997
Check box to indicate whether the foundation 1s a private operating foundation described in section —lxl 4942(5)(3) or| I 4942())(5)
Tax year Prior 3 years
(e) Total
(a) 2012 (b) 2011 (c) 2010 (d) 2009
282,361. 282,361.
240,007. 240,007.
30,704,640. 767,304. 6,657,301. 7,807,906. 45,937,151.
29,381,245. 11,050. 335,395. 1,023,022, 30,750,712.
1,323,395. 756,254. 6,321,906. 6,784,884. 15,186,439.
2,299,344, 392,557. 2,490,015, 2,529,449, 7,711,365,

line 6 for each year listed
“Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dmwdends, rents,
payments on secuntes
loans (section 512(a)(5)).
or royalwesy = . .,

(2) Support from general
publtc and 5 or more
exempt organizations as
provided in section 4942
0X3)BYm) . . ...

{3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

ALAN GERRY

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » Ellf the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

ATCH 16

The form in which applications should be submitted and information and matenals they should include-

LETTER INCLUDING ALL PERTINENT INFORMATION OF PURPOSE OF FUNDS.

Any submission deadlines

NONE

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors.

PREFERENTIALLY SULLIVAN COUNTY, NY

JSA
2E1490 1 000

7331FT 7000

VvV 12-7F

0164730-00013

Form 990-PF (2012)
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GERRY FOUNDATION

Form 990-PF (2012) . ]

14-1798234
Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. ff recipient 1s an indmndual,
Racipient show any lstonstp o’ | Sigtug ar Purpose of grantor Amount
Name and address (home or business) of substantial contnbuter reciptent
a Paid dunng the year
ATCH 17
1 O T » 3a 29,381,245.
b Approved for future payment
L] 7 P T T T T T T » 3b
Form 990-PF (2012)
JSA
2E1491 1 000
7331FT 7004J vV 12-7F 0164730-00013 PAGE 14




GERRY FOUNDATION 14-1798234

Farm 990-PF (2012) L b ¢ ! Page 12
ETIPAY/M-Y Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
() {b) {c) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions.)
a
b
[+
d
e
f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments 14 63,868.
Dividends and interest from secunties
Net rental income or (loss) from real estate.

g b W N

b Not debt-financed property 16 29,400.

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory 18 -63,198.

Net income or (loss) from special events , _ ,

Gross profit or (loss) from sales of inventory. .
Other revenue: a SETTLEMENT INCOME 01 51, 806.

b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) , . . . 81,876.

13 Total. Add line 12, columns (). (), BNA(E). . . . v v v v vt v e e e e e e e e 13 81,876.
(See worksheet in line 13 instructions to verfy calculations.)

FTs9 4" 8:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

- O W 0o N O

- -k

JSA Form 990-PF (2012)

2E1492 1 000
7331FT 7000 vV 12-7F 0164730-00013 PAGE 15




Form 990-PF (2012) GERRY FOUNDATION 14-1798234  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e 1a(1) X
(2) Otherassets . . . . . .. ..\ttt ittt ettt et e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization |, | . . . . . . . . . . . . e e e e e e, 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , . . . . . . .. . . . . ' v v v .. 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . 0 0 v vt e e e e e e e e e e 1b(3) X
(4) Reimbursement armangements | . . . . . . . . .. .. vttt e 1b(4) X
(5) Loans or loan quarantees . . . . . . . ..t ittt e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , ., . . .. ... ... .......... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees , . , . .. .............. 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in secton 527? _ . . . ... ... ... ‘:I Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Descnption of relationship
Under penalties of penury, | declare that | have exammed this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and c lete Declaratiog of preparergfother than taxpayer) ts based on all informgtion of which preparer has any knowiedge

Sign

Here }

May the RS dscuss this retum

}TREASURER with the preparer _shown below

Title (see nstructions)? Yes No

. Print/Typd preparer's name Prepgrer's signat Dat Checkl if | PTIN
Paid 2
SCOTT THOMPSETT 1] [el™ setf-employed] P00741490
Preparer [ » GRANT THORNTON LLP [4] Firm's EIN > 36-6055558
Use Only [Firm's address p 666 THIRD AVENUE
NEW YORK, NY 10017-4057 | phoneno 212-599-0100
Form 990-PF (2012)
JSA

2E1493 1 000
7331FT 700J vV 12-7F 0164730~-00013 PAGE 16




Schedule B Schedule of Contributors OMB No_1545-0047

(Form 990, 990-E2,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 2

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

GERRY FOUNDATION

14-1798234

Organization type (check one)

Filers of: ' ‘ Section:

Form 990 or 990-EZ 501(c)(3 ) (enter number) organization
I___J 4947(a)(1) nonexempt charitable trust not treated as a private foundation
l:] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
|___| 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), {8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il.

Special Rules

L___‘ For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1){A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h, or (1) Form 990-EZ, line 1.
Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, II, and il

,:} For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ or on
Part |, line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 390-PF) (2012)

JSA

2E1251 1 000
7331FT 7000 vV 12-7F 0164730-00013 PAGE 18




Schedule B (Form 980, 990-E2, or 980-PF) (201%)

Page 2

Name of organization GERRY FOUNDATION

Employer identification number

14-1798234

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

ASG REALTY, LLC

LIBERTY, NY 12754

4,200,000.

Person
Payroll
Noncash

{Complete Part Il if there is
a noncash contribution }

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

SANDRA GERRY

ONE CABLEVISION CENTER, P.O. BOX 222

LIBERTY, NY 12754

7,846,518.

Person
Payroll
Noncash

(Complete Part H if there is
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(¢

Total contributions

(d)

Type of contribution

ALAN GERRY

ONE CABLEVISION CENTER, P.O. BOX 222

LIBERTY, NY 12754

4,501,440.

Person
Payroll
Noncash

(Complete Part Il If there i1s
a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

US DEPARTMENT OF HOUSING AND URBAN DEVEL

WASHINGTON, DC 20026

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

{Complete Part Il if there is
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

. (Complete Part.ll if there.is .,

a noncash contribution.)

JSA
2E1253 1 000

7331FT 7000

vV 12-7F

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

0164730-00013
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Schedule B (Form 990, 990-EZ, or 980-PF) (2012) . ) Page 3
Name of organization GERRY FOUNDATION Employer identification number

14-1798234

IEE Noncash Property (see instructions). Use duplicate copies of Part Il f additional space is needed.

(a) No. b (c) d
from o inti . (b) h y qi FMV (or estimate) Dat : ) ived
Part | escription of noncash property given (see instructions) e receive
CONDOMINIUM UNIT ___
- - _1_ i
- $ 4,200,000, [ 12/21/2012
(a) No. (c)
f (b) . (d)
rom D ipti f h rty gi FMV (or estimate) Date received
Part| escription of noncash property given (see instructions)
TIME WARNER STOCK __________
2
s 7,846,518, | 12/26/2012 _
(a) No. (c)
f (b) . (d)
rom D ipti ¢ h rty ai FMV (or estimate) Date received
Part | escription of noncash property glverr (see instructions) ate receive
_____________________________________________ R
(a) No. (c)
from b inti : (b) h v ai FMV (or estimate) Dat :d) ived
Part | escription of noncash property given (see instructions) e rece
_____________________________________________ . S
(a) No. (c)
f (b) . (d)
rom D ipti § h rty gi FMV (or estimate) Date r ived
Part | escription of noncash property given (see instructions) e receive
_____________________________________________ U (R
(a) No. (c)
from b ioti . (b) h rty gi FMV (or estimate) Dat :d) ved
Part | escription of noncash property given (see instructions) e receive
_____________________________________________ [ U R
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
2E1254 1 000

7331FT 7000 vV 12-7F 0164730-00013 PAGE 20




Schedule B (Form 990, 980-EZ, or 990-PF) (2012)

Page 4

Name of organization GERRY ' FOUNDATION

¢ EmpYoyer identification number
14-1798234

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

For organizations completing Part ill, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
from
Part |

(b) Purpose of gift

(c) Use of gift

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

(a) No.
from
Part |

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

(a) No.
from
Part |

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

(a) No
from
Part |

Transferee's name, address, and ZIP + 4

{e) Transfer of gift

JSA
2E1255 1 000

7331FT 7000

vV 12-7F

Schedule B (Form 990, 990-EZ, or 990-PF} (2012)
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SCHEDULE D ! *

(F

Department of the Treasury
Intenal Revenue Service

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T.
» Information about Schedule D (Form 1041) and its separate instructions is at
www.irs.gov/form1041.

orm 1041)

OMB No 1545-0092

2012

Name of estate or trust

GERRY FOUNDATION

Employer identification number

14-1798234

Note: Form 5227 filers need to complete only Parts | and |l.
Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property
(Example 100 shares, 7% preferred of "Z" Co )

(b) Date acquired
(mo, day, yr)

(c) Date sold

(mo, day, yr) (d) Sales pnce

(e) Cost or other basis
(see mstructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

; 5

Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts
Short-term capital loss carryover
Carryover Worksheet | L e e e e
Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3) on the back

Enter the amount, if any, from line 9 of the 2011 Capital Loss

1b 99,239.
2
3
4 |( )
5 99,239.

‘ X Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descniption of property
{Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
{mo , day, yr)

(c) Date sold

(mo, day, yr ) (d) Sales pnce

{e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

| 6

10
11

12

Capital gain distributions | e
Gain from Form 4797' Pan I --------------------------------------------
Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2011 Capital Loss
Carryover Worksheet | e e e e e e
Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column(3jontheback. . . . . . . .. . . ... e

6b

920, 324.

10

11

12

920, 324.

Fol

r Paperwork*Reduction Act Notice, see the Instructionsfér Fornm 10417

JSA

2F1

210 2 000
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Schedule D (Form 1041) 2012 ) * ) ' Page 2
Summary of Parts | and Il (1) Beneficiaries’ (2) Estate's (3) Total
Caution: Read the instructions before completing this part. (see instr.) or trust's
13 Netshort-term gainor(loss) . . ... ................ 13 99,239.
14  Net long-term gain or (loss):
a Totalforyear . . ... ... ... ... 14a 920,324.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), , . . . 14b
€ 28%rategain . . ... L. 14c
15 Total net gain or (loss). Combine ines 13 and 14a _, , _ ., . . . > | 15 1,019, 563.

Note: If ine 15, column (3), 1s a net gam, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a) If lines 14a and 15, column (2), are net
gamns, go to Part V, and do not complete Part IV If line 15, column (3), i1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as

necessa
m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a Thelossonline 15, column (3)or b $3,000 _ . .. .. ... .. 16 |(

Note: If the loss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, ine 34), is a loss, complete the Capital
Loss Canyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Eijther line 14b, col (2) or line 14c, col (2)1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, Iine 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gams, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or line 14c, col (2)is more than zero.

17  Enter taxable income from Form 1041, ne 22 (or Form 990-T, line 34) _ , . | 17
18 Enter the smaller of line 14a or 15 In column (2)
butnotlessthanzero, ., . . ... . ........ 18 s,
19 Enter the estate's or trust's qualified dividends ;
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income In Part | of Form 990-T) , | 19 B
20 Addiines18and19 . _ . . ... ... .. .... 20 N
21 If the estate or trust i1s filing Form 4952, enter the ",
amount from line 4g; otherwise, enter -0-, . . » | 21 .
22 Subtract ine 21 from line 20 If zero orless,enter-0- , . ... ... ..... 22
23 Subtract line 22 from line 17 If zero or less, enter-0- , . . . . ... ..... 23
24 Enter the smaller of the amounton line 17 0or $2,400 , . . . . ... ... .. 24
25 Is the amount on line 23 equal to or more than the amount on line 247?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amount from line 23, _ . . . . . . . . . . . v vu.. 25
26 Subtracthine 25from hne 24, |, _ . . . . . . L L e e e 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip hines 27 thru 30, go to line 31 D NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If line 26 Is blank, enter-0-) . . . . .. 28
29 Subtracthne 28 from line 27 29
30 Multiply lne 20 by 16% (15) | L e e e e 30
31 Figure the tax on the amount on line 23. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . ... .. .... 31
32 Addlines30and 31 L 32
33 Figure the tax on the amount on line 17. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) .. . _.... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 12 (0or Form 990-T, N€ 36) . . . . v vt v v v a e e e e s v e e e e aaanae e e e e ey e e 34

Schedule D (Form 1041) 2012

JSA
2F 1220 2 000
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SCHEDULE D-1 ' » Continuation Sheet for Schedule D . OMB No_1545-0092
(Form 1041) (Form 1041)
Department of the Treasury P Attach to Schedule D to list additional transactions for lines 1a and 6a. 2@1 2
Intemal Revenue Service P Information about Schedule D (Form 1041) and its separate instructions is at www.irs.gov/form1041.
Name of estate or trust Employer identification number
GERRY FOUNDATION 14-1798234
Short-Term Capital Gains and Losses - Assets Held One Year or Less
D tion of Exampl (b) Date Cost or other b Gain or (}
(a)1 Ogsscl?p'll‘;:np?egr?gg rc?f' Sz_xacrgl; © acquired ((;)oDe:jt:ysc;lf) {d) Sales prce (E)(s:: |n°s,rlr‘:.|c:£ns.3)5|s SL(J'l))lraatI:T(:; érg:\s()d)
{mo, day, yr) ! '
1a .
PUBLICLY .TRADED SECURITIES 162,412, 209,637. -47,225.
SHORT TERM CAPITAL
GAINS-LP 146,464. 146,464.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne1b . . . ... ... .. ... ..... 99,239.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2012
JSA
2F1221 2 000
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Schedule D-1 (Form 1041) 2012

4 [

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Description of property (Example

(b) Date

{c) Date sold

(e) Cost or other basis

(f) Gain or (loss)

100 sh 7% preferred of "Z" Co ) (mf)ﬁqé'a':dm (mo . day, yr ) (d) Sales pnce (see Instructions) Subtract (e) from (d)
6a
PUBLICLY TRADED SECURITIES 338,731. 357, 680. -18,949.
LONG TERM CAPITAL GAINS-LP 939,273. 939,273.
6b Total: Combire the amounts in column (f) EnterHere and 5n Sthedile D)'lhe 68 . . . . . . . . . . . . v o o v o .. Y 920,324,

JSA

2F1222 2 000

7331FT 7000

vV 12-7F

0164730-00013
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GERRY FOUNDATION 14-1798234

ATTACHMENT 1

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE

AND NET ADJUSTED
EXPENSES INVESTMENT NET
DESCRIPTION PER BOOKS INCOME INCOME
INVESTMENT REDEMPTIONS 245,285. 245,285.
TOTAL 245,285, 245,285.

ATTACHMENT 1
7331FT 700J vV 12-7F 0164730-00013 PAGE 22
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GERRY FOUNDATION 14-1798234

o?

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT 26,632.
TOTAL 26,632.

7331FT 7000 vV 12-7F 0164730-00013 PAGE 31




GERRY FOUNDATION 14-1798234

ATTACHMENT 11

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

WRITE-DOWN OF FOUNDATION'S ASSETS 80,499,686.
CONTRIBUTED TO BETHEL WOODS CENTER
FOR THE ARTS, INC.

TOTAL 80,499,686.

7331FT 7000 v 12-7F 0164730-00013
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GERRY FOUNDATION 14-1798234

o) o - w

ATTACHMENT 12

FORM 990PF, PART VII-A, LINE 11A-TRANSFERS TO CONT. ENT. STATEMENT

CONTROLLED ENTITY'S NAME: GFB EQUITY INVESTMENTS, LTD.

CONTROLLED ENTITY'S ADDRESS: CANON'S COURT, 22 VICTORIA STREET HM 12
CITY, STATE & ZIP: HAMILTON

FOREIGN COUNTRY: BERMUDA

EIN: . N/A

TRANSFER AMOUNT:
EXPLANATION OF TRANSFER TO CONTROLLED ENTITY:
100% OWNED FOREIGN SUBSIDIARY

7331FT 700J vV 12-7F 0164730-00013 PAGE 33
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]

GERRY FOUNDATION

14-1798234

4

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

GRANT THORNTON, LLP
666 THIRD AVENUE
NEW YORK,:NY 10017

MARY LEWIS
P.O. BOX 538
CORNWALL, NY 12518

PHILIP DROPKIN, ESOQ.
36 GREGORY DRIVE
GOSHEN, NY 10924

GRANITE ASSOCIATES, LP

ONE CABLEVISION CENTER
LIBERTY, NY 12754

7331FT 700J

ATTACHMENT 15

TYPE OF SERVICE COMPENSATION

ACCOUNTING/AUDIT 63,0609.

CONSULTING 51, 621.

LEGAL 85,522.

MANAGEMENT 714,676.

TOTAL COMPENSATION 914,888.
vV 12-7F 0164730-00013 PAGE 37




FORM 990PF, PART XV - NAME,

GERRY FOUNDATION
/

14-1798234

ATTACHMENT 16

ADDRESS AND PHONE FOR APPLICATIONS

DARRELL SUPAK:
P.O. BOX 311
LIBERTY, NY 12754
845-295-2400

7331FT 700J

vV 12-7F

0164730-00013

PAGE 38
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Gerry Foundation
FYE: 12/31/2012
Form 990-PF

Part IX-A Summary of Direct Charitable Activities

The Gerry Foundation’s primary direct charitable activity is the Sullivan Renaissance. Sullivan
Renaissance is a beautification and community development program that provides communities in
Sullivan County with seed money for beautification projects. A limited number of proposals are funded
each year under a competitive process overseen by the Sullivan Renaissance program. Grant amounts
and requirements vary depending upon program categories.

Since its beginning in 2001, Sullivan Renaissance has funded hundreds of community beautification
projects in all 6 villages and 15 towns of Sullivan County. The program has grown to include school
projects, internships, scholarships, mini-grants, seasonal demonstration grants, municipal cleanups,
technical assistance grants, environmental grants and special endeavors like the SullivanArc Garden
Tour.

For the most part, the Gerry Foundation will make grants to 501(c)(3) charities and/other organizations
to facilitate the beautification program; however, the Foundation will, at times, incur direct expenditures
related to beautification projects. In 2012, direct expenditures related to these activities totaled
$107,273.

On Attachment 16 of the Form 990-PF, a variety of grants are listed to organizations that are not public
charities. These grants represent payments that facilitate various Sullivan Renaissance programs. The
Gerry Foundation receives receipts for gll expenses incurred to substantiate that the amounts were spent
on verified Renaissance projects. Below is a listing of the various programs:

Community Beautification Program

e The core of our program is a beautification contest in which communities compete to create the
“best project” in their size and category. This process runs from submission of applications in
March through the judging of completed projects in August.

e Hundreds of these community beautification projects have been funded through Sullivan
Renaissance seed grants ranging from $200 to $5,000. Since 2001, communities have built on
these initial grants by raising and spending millions of dollars in their communities. The
catalytic effect of the seed grants has enabled volunteers to tackle and complete projects that
have transformed hamlets, built parks and changed main streets.

e Sullivan Renaissance emphasizes planning, development and community involvement. Each
project requires collaboration among two or more groups; many have seen participation from

multiple organizations. There are thousands of active volunteers throughout Sullivan County.

e A panel of expert judges reviews the completed projects and determines the winners, which
receive additional grants to be used for community purposes. Corporate and government support

Statement 18




enable additional projects to be funded and recognize communities that address stewardship
issues such as historic preservation, the environment and best garden design. A special Showing
of Flowers Award is given to the community with the best overall flowers. All of the
participants are recognized.

Maintenance Program

Sullivan Renaissance also recognizes the hard work and dedication needed to maintain projects
over the years. Established groups with a history of participation with Sullivan Renaissance can
meet their needs by applying through the Maintenance Program, instead of through the
Community Beautification Program. A separate application, completion of a Maintenance
Assessment Form, site visit and interview are required. Maintenance support is awarded based
on the needs identified through the application process.

Environmental Initiatives

For several years, Sullivan Renaissance has offered grants for grassroots efforts that raise
awareness and engage communities in promoting environmental stewardship and advancing
conservation initiatives. These grants have funded demonstration projects and educational
programming as well as tree planting initiatives and community vegetable gardens.

o Sullivan Renaissance has taken the lead on several environmental demonstrations:

o Solar Renaissance Lamp Post Demonstration Project from 2007 - 2009

o A year-long field study of a fully electric zero-emission Mini Cooper conducted by the
BMW Group in 2009 and 2010

o Helped support a series of public forums on the issue of horizontal natural gas drilling in
2008 and in 2010

o Assisted with drafting and rolling out the Open Space Plan for Sullivan County from
2007-2009.

These programs have been implemented in partnership with community organizations,
businesses, and governmental agencies: Basha Kill Area Association, Bethel Woods Center for
the Arts, Catskill Mountainkeeper, The Center for Discovery, Clearwater, Delaware Highlands
Conservancy, Manza Family Farm, Sullivan Alliance for Sustainable Development and Sullivan
County Division of Planning and Environmental Management.

Youth Involvement

Sullivan Renaissance encourages youth participation by making it criteria at the core of our
program. Involvement of young people is also supported through various youth focused
initiatives including specific grants, collaborating with youth organizations and recruiting young
people to serve on our Steering Committee.

Sullivan Renaissance partners with the Center for Workforce Development to offer a gardening
internship and youth development program. Interns work alongside volunteers and community
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leaders to assist with gardening and project maintenance. During this time they also participate in
a leadership development program and community service project. Since 2005 1,449 internships
have been filled by youth in Sullivan County.

Scholarships -

Sullivan Renaissance collaborates on two Scholarship programs for volunteers who have
volunteered in a significant way with a current season Renaissance project.

o With the Sullivan County Community College scholarships are awarded to SUNY
Sullivan for individual participation in a Sullivan Renaissance project.

o With the Community Foundation of Orange and Sullivan Counties scholarships are
offered to the undergraduate college of choice.

Support for Communities

Monthly seminars with topics that include gardening, planning, fundraising and securing
volunteers are held for community groups and the public.

The Sullivan County Chamber of Commerce partners with Sullivan Renaissance in a Merchant
Discount Program that provides groups with reductions of 10% to 30% or more on products and
services used to clean up and beautify their communities.

Other Programs

The Mini-Grant Program offers reimbursement grants up to $250 for those that would like to
participate at a “mini” level by landscaping, planting flowers, or sprucing up. Businesses are
eligible to apply. Preference is given to new applicants that provide matching funds and/or
services.

Seasonal Demonstration Grants up to $2,500 assist summer camps, bungalow colonies and
seasonal businesses with beautification improvements that demonstrate best practices for other
seasonal properties throughout Sullivan County. This is a matching and reimbursable grant
program.

Technical Assistance Grants are matching grants up to $2,500. These are available to Sullivan
Renaissance projects for professional expertise and assistance with planning, engineering, design,
renderings or organizational development.

Community Development Grants up to $5,000 are awarded to experienced groups interested in
expanding their beautification efforts into other areas, including downtown revitalization,
planning and economic development. This category also includes inter-municipal initiatives or
corridor-based projects.
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The Gerry Foundation
EIN#: 14-1798234
FYE: 12/31/2012
Fixed Asset Summary

Asset Class 12/31/2012
Equipment 48,408
Computers 53,839
Furniture & Fixtures 4,634,238
Buildings 4,687,704
Building Improvements 21,709
Ltand Improvements 2,200
Land 8,852,552
Capitalized Carrying Costs 56,158
Total Fixed Assets 18,356,809
Depreciation 12/31/2012
Equipment (35,573)
Computers (50,548)
Furniture & Fixtures (2,883)
Buildings (236,104)
Building & Land Improvements (4,975)
Accumulated Amortization (56,158)
Total Depreciation (386,241)
Net Fixed Assets 17,970,568
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GERRY FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

-1798234

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
PUBLICLY TRADED SECURITIES VAR
162,412, 209,637. -47,225.
R PUBLICLY TRADED SECURITIES VAR
338, 731. 357, 680. -18,949.
SHORT TERM CAPITAL GAINS-LP VAR
146,464. 146, 464.
LONG TERM CAPITAL GAINS-LP VAR
939,273. 939,273.
TOTAL GAIN(DOSS) . v v e eo devensoesenennsesnsennceceesessasonenannoanss 1,019,563.
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