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Fom: 990'PF K ’

‘Department of the Treasury

evenue Servce

_ Return of Private Foundation
or Seéction 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

lendar year 2012 or tax year beginning

, 2012, and ending

Open to Public Inspection

2012

, 20

Cc

of foundabon

KELLNER CAPITAL, LIC

THE KELLNER FOUNDATION

A Employer identification number
13-7084979

"
" 900 THIRD AVENUE, 14TH FLOOR

Nupfer and street (or P.O box number f mail 1s not delivered to street address)

Room/susite

B Telephone number (see instructions)

(212) 350-0200

NE

Crty-of town, state, and ZIP code

YORK, NY 10022

G Chék all that apply:

Initial return
Final return

X Address change

Initial return of a former public chanty
Amended return
Name change

computation

H Check type of organization. w Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chartable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col (c), line

J Accounting method | X] Cash || Accrual
Other (specify)

C If exemption application 1s
pending, check here

D 1. Foreign organzations, check here

2 Foreign organzations meeting the
85% test, check here and attach

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here . P>

]

[]

F If the foundation s in a 604month termunation
under sechon 507(b)(1)(B), check here , P E]

16) > § 4,016,150. (Part I, column (d) must be on cash basis )
" d) Disbursemen
g?aalloyf?;gltlgfr‘;’ g;g;:sn(([i))%;))’e::; ;sd)('l'he (a;x';‘:‘r’]es';zepae?d (b) Ngt investment (c) Adjusted net ( )for charitable ©
@ may not necessarnly equal the amounts in books income Income purposes
column (a) (see instructions) ) (cash basis or.ﬂﬁ
1 1  Contnbutions_gifts, grants, etc , recesved (attach schedule) .
& |2 cheox || fhgRupdston s notrequied o
S 3 Interest on savings and temporary cash investments 20' 461, 20’ 461. 20’ 461.  ATCH 1
m 4 Dividends and interest from securihes | | | . 11,507 11,507. 11,507.  ATCH 2
5a Grossrents . . . . ... .. s s e ...
(=) b Net rental income or (loss)
6a Net gain or (loss) from sale of assets not on line 10 98,707,
é b Gross sales pnce for all 251, 343.
P assets on line 6a
<T§ 7 Capttal gain net income (from Part IV, line 2) . 98,707.
@'@5 8 Net shprt-term capitalgain . .. ... ...
9 Income modifications « - - -« - - - - . - .
10 a Gross sales less retums
and allowances - - - - -
e b Less Cost of goods soid
¢ Gross profit or (loss) (attach schedule) | | |
E‘;‘; 11 Other income (attach schedule) ATCH, 3 | -41,194. -41,194. -41,194.
g 12 Total Add lines 1 through 1% . . . . . . . . 89,481. 89,481. ~9,226.
) 13 Compensation of officers, directors, trustees, etc | 9
wd »|14 Other employee salanes and wages . . . . .
= § 15 Pension plans, employee benefits , | | /\Q?@
—  8]16a Legal fees (attach schedule) . . . . . . . .3 RS,
g © Wi b Accounting fees (attach schedule)ATCH 4@r’)§/ﬁ/@;{0' 000. 10,000. 10,000.
= ,g ¢ Other professional fees&(alttach schedufe); . . J%@ > @)
S & El17 interest. ATCH 5, N, . /27/ 4,853. 4,853. 4,853.
&3 o 2|18 Taxes (attach schedule) (see mszm%.jé(]@ OREE /%?;n
& © E[19 Depreciation (attach scheduléﬁwéép@gg J
O S 3 20 OCCUPancy . . . v« v v v o v o+ & 40.r~ /‘.%/B
@ . Q‘/ Ay
&2 (@) 'g 21 Travel, conferences, and meetings | . . . . _/‘ ~ @@Lr/ .
122 Printing and publications . . . .. . . . . . YO UG
£23  Other expenses (attach scheduie) ATCH . & . 53,908. 32,100. 53,908. 29,411.
g 24 Total operating and administrative expenses.
3 Add ines 13 through23 . . ... ... .. 68,761. 46,953. 68,761. 29,411.
25 Contnibutions, gifts,grantspad . . . . . . . 196,397. 196,397.
26  Total exp and Add lines 24 and 25 265,158. 46,953. 68, 761. 225,808.
27  Subtract ine 26 from line 12
@ Excess of revenue over expenses and .. -175,677.
b Net investment income (If negative, enter -0-) 42,528.
¢ Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
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Formr.990-PF (2012) °

Page 2

+  Attached schedules and amounts in the Beginning of year End of year
[0 Balance Sheets e o (oan mra o oay end-ok-year (a) Book Value (b) Book Value () Fair Market Value
1 Cash-nonnterest-bearing . . . . . . . . o v o o u e 45,692. 225,807. 225,807.
2 Savings and temporary cashinvestments . ., . ... .. ..
3 Accounts receivabe »___ -
Less: allowance for doubtful accounts » __ _ _ _ ______ __
4 Pledges recevable »_ ) .
Less: allowance for doubtful accounts » _ _ _ __ __ ______
§ GCrantsreceivable . . . .. ... ..............
6 Receivables due from officers, directors, trustees, and other
disquaiified persons (attach schedule) (see instructions) , ., . .
7 Other notes and loans recewvabie (attach schedule) P _ _ _ _ _
Less: allowance for doubtful accounts ®» _ _ ________
g 8 Inventonesforsaleoruse _ _ . . . .. ... .. ......
3l @ Prepad expenses and deferredcharges . . . . . . ... ...
<[40 a Investments-U S and state govemment obhgations (attach schedule),
Investments - corporate stock (attach schedule) ATCH _7_ . 3,823,002, 3,474,824, 3,784,363.
¢ Investments - corporate bonds (attach schedule), _ . . . . ..
11 Investments - land, buidings, »
and equipment: basis =000 @
Less accumulated depreciation
(attach schedule) @~ = = & —— e
12 Investments - mortgageloans . . . . . . . . . 0 .o o0
13 Investments - other (attachschedule) . _ . , . . ... ...
14 Land, buildings, and >
equpment. basis 0000 Y _ ____ _ o ___
Less accumulated depreciation .
(attach schedule) =00 <
15 Other assets (descnbe » ATCH B ) 13,788. 5,980. 5,980.
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,tem?) . . . . . .. . ..... 3,882,482, 3,706,611. 4,016,150.
17 Accounts payable and accruedexpenses | , . . ... ...
18 Grantspayable | . ., . ... ..............
2119 Deferredrevenue . . . . . ... ... ... 00 e
é 20  Loans from officers, directors, trustees, and other disqualified persons
jg 21 Mortgages and other notes payable (attach schedule) . ., ., .
22  Other liabilties (descbe » _________ATCH 9 194.
23 Total liabilities (add nes 17through22) . . . . . ... ... 194.
Foundations that follow SFAS 117, check here >L_J
® and complete lines 24 through 26 and lines 30 and 31.
E 24  Unrestricted . . . . . . .. .. . 00 s e
F|25 Temporanlyrestncted | . . . ... ... ..........
: 26 Permanentlyrestricted | |, . . . . . .. . . .. e e
5 Foundations that do not follow SFAS 117,
“ check here and complete lines 27 through 31. »
: 27 Capital stock, trust principal, or currentfunds | | . . . . . . . 3,882,288. 3,706,611.
§ 28  Paid-in or capital surplus, or land, bidg , and equipmentfund |, _ _ . |
2 29 Retained eamings, accumulated income, endowment, or other funds , .
‘®{30 Total net assets or fund balances (see instructions), , . . . . 3,882,288. 3,706,611.
z 31 Total liabilites and net assets/fund balances (see
INSIFUCHONS) & &+ @ v v v e e e s e e e v e o e e e e e e 3,882,482. 3,706,611.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prior years retum) . . . . 1 3,882,288,
2 Enteramountfrom Parth,ine27a | ... ... .. 2 ~175,677.
3 Other increases not included in iine 2 (temezej)» 3
4 Addlines 1,2, and3 | L L L e 4 3,706,611.
5 Decreases notinciuded in line 2 (temeze)»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Ii, column (b), lne 30 . . . . . 6 3,706,611,

Form 990-PF (2012)

JSA
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Form 990-PF (2012) . . - poge 3
Fl:d\'/A Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, PQ‘:’% é’é’qﬁ.?é% ((d) Date soid
2-story brick warehouse; or common stock, 200 shs MLC Co) P-Rrchase| (mo, day, yr) | (mo-. day.yr)
1a SEE PART IV SCHEDULE
b
[
d
e
() Gross sais prie () Deprecition o)oves oot o e Samor s
a
b
c
d
e
Compiete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
() F.M V as of 12/31/69 ?f:#“fgfgﬂggs (?\,eEﬁiTs(j‘;f ;0;,,(;) ol (&s?ets'}tf’:;;ss cotﬁ:)—)o_) °r
a
b
c
d
e
i If gain, also enter in Part |, Iine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part I, line 7 } 2 98,707.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Partl, lne8 . . . . . . . i e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? l____l Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1_Enter the appropriate amount in each column for each year, see the instructions before making any entres

(a) (d)
penod (b) (c)
Calendar?r:as?(uiax y::zr:gmmng n) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?I;s)tg'?n\:jt;nbr:t;l ©)
2011 188,070. 4,162,513 0.045182
2010 300, 712. 3,966,833, 0.075807
2009 297, 943. 3,841, 650. 0.077556
2008 4,935,408.
2007 601, 925. 5,489,427. 0.109652
2 Totalofhne 1, column(d) | . . . . . ... ... 2 0.308197
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthanSyears | . . ., . ... .. 3 0.061639
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ne5 4 3,920, 334.
S Multiplyinedbyhne3 e 5 241, 645.
6 Enter 1% of net investment income (1%.of Part |, ine 27b) . . _ . . . .. .. .. ... ... 6 425.
7 Add Ilnessands ------------------------------------------ 7 242,070.
8 Enter qualifying distributions from Part XIl, ine 4 _ ... ... .. 8 225,808.

If ine 8 i1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

Form 990-PF (2012)

J4SA
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Form 990-PF (2012) .
Excise Tax Based-on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

0O 0 & WN

a o o

7
8
9

10
11

1a

b

10

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here » I and enter "N/A" on line 1
Date of ruling or detemnmnation letter _ _ _ _ _ __ __ _ ___ _ __ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

851.

here P D andenter 1% of Part L Bne 27D . . . . . . . . s e e e e e e e e e

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part I, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | |

Addlines 1and 2. | . . . . . .. L.t e e et e e

851.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | |

o |d N

Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- , , | . _ . . ... ...

851.

Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012, , , , | 6a ’ .
Exempt foreign organizations - taxwithheldatsource . |, , , . . . . . .. .. 6b 15.
Tax paid with application for extension of time to file (Form 8868), , . ., . . . 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments. Add lines 6athrough6d . . . . . . . . . v ¢ v o v v v vt v v h v e s e e o 7

4,763.

Enter any penatty for underpayment of estimated tax Check here f Form 2220 1s attached . . . .. .. 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed | _ . _ . . .. ... .... 9

3,912.

| 4
Overpayment If line 7 ts more than the total of ines 5 and 8, enter the amount overpaid | , , | , | .. > 10
Enter the amount of ine 10 to be Credited to 2013 estimated tax P> 3,912. Refunded »| 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene in any polifical campaign? | | . . . . . . L L. L L e e i e e e e e e e s e e e e e e e e e e e
Did 1t spend more than $100 durnng the year (either directly or indirectly) for pohtical purposes (see Instructions for the

Yes | No

1a

ib

Lo T
If the answer i1s "Yes” to 1a or 1b, attach a detaled descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activihes

1c

Did the foundation file Form 1120-POL for this year? | | . . . . . . v i i e e it e e e e e e e ettt eee e
Enter the amount (if any) of tax on political expenditures (sechon 4955) mposed during the year:
(1) On the foundaton P> § {2) On foundation managers. >3

Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes, " attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges | |, . . . . . . ... . ... ....
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . .. ... ... ....
If "Yes," has it filed ataxretum on Form 990-T forthis year? . _ . . . . . . . . v i i i e e s e e e e e e e e e e e e e e
Was there a liquidation, termination, dissolution, or substantal contraction duringtheyear? . _ _ _ _ . . . .., ... ... ..
i *Yes, " atfach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

» By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing nstrument? | | . . . . . . . L . . . . L L i i it s e s e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV

Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
NY

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If *No,"attachexplanation . . . . . . . . . ... ... ...
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes " complete

Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing thewr names and
BOOMBSSES | . . . . i i . i i e e e e e e e e e e e e e e 4 e e e e e e e e e e e s sa e e e e e u s s .

4a

4b

8b

X

10

X

JSA

Form 990-PF (2012)
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Form' $90-PF (2012) . Page 5
Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? if "Yes," attach schedule (seemnstructions . . . . . . . . .. .. ... ... .. ....... 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) ., . . . . . .. . ... ... ... . ... ..., 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphication? , | , , [ 13 X
Website address P__ _ _ _ W;@E‘E‘IEE_R_EIE __________________________________________________________
14 The books are in care of >_§§913§§ _ISE_I_-'I_JHEB _____________________ Telephoneno » _ ___ _ 2_ {% ::_3_ § 9:9?_ 99 ______
Located at »900 THIRD AVENUE, 14TH FLOOR NEW YORK, NY _ zip+s » 10022
15 Section 4947(a)(1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . .. . ... ... ... >D_
and enter the amount of tax-exempt interest received or accrueddunngtheyear. . . . . . . .. . ... .. ... > l 15 ,
16 At any time durnng calendar year 2012, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secuntties, or other financial accountin aforeigncountry?, . . . . . . . . . . . . i .t ittt e e e, 16 X

See the nstructions for exceptions and fiing requirements for Form TD F 90-22.1. If "Yes,” enter the name of
the foreign country p

CUN8=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)-
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | | | | . . .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified pErson? |, . . . . . .t c i i i e e et e e e e e e e e s e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?_ _ | _ ., . . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , | [, . ., . Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit oruse of adisqualified person)? . . . . . . . . . . . i 4 i i e e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithn 90days ), . . .. ... ... ... .. D Yes No
b If any answer 1s "Yes” to 1a(1)-(6). did any of the acts fal to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (seenstructions)? . . . . . . . ... ... ... .. 1b

Organizations relying on a current notice regarding disaster assistance check here
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127 | | _ . . . . . . . . ¢ i i v i v b e e ... 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (ines 6d and
6e, Part XIil) for tax year(s) beginning before 20122, ., | . . . . . . . . . i i i i e it e e e .. I:I Yes No
If "Yes," list the years P>
b Are there any years lsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to K
............................. 2b

all years listed, answer "No" and attach statement - see instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
» _ e e __ e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany time dunngthe Year? | . . . . . . . i i v i i e e e e e e e e e e e e e e |:| Yes No
b if "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquied by gift or bequest; or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Fomm 4720, to determine if the B
foundation had excess business holdings 1N 2012 ) |, . L . . . . i i vt o s e o o a s e ot e s e s et 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize iis charitable purposes? , , , . . . .. 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
charitable purpose that had not been_removed from_jeopardy before the first day of the tax year beginning in 20127 . . | 4b X
Form 990-PF (2012)
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Form 990-PF (2012) . Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . . ‘:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to cary on,

directly or indirectly, any voter registrationdrive? |, | . . . . ... ... 000 0. Yes No
(3) Prowide a grant to an indswidual for travel, study, or other similar purposes?. . . . . ... .. .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) . . ., . . ... ... ... I___] Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, _ ., , . ., ... ....... l:] Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? | _ | | | e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . , ., . . . . ... ......... | 2 D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?, | | | _ .. L L L. L L e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . , ., . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , . D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . . . .. . . 7b

a1 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contnibutions to
(a) Name and address hours per week (If not paid, employee banefit plans (e')-’tlixpen"se account,
devoted to postion enter -0-) and deferred compensation er allowances
ATCH 10 Tttt o o 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contnbutions to
(b) Titie, and average (ern
plioyee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 d:v%l::d r:grmn {c) Compensation plans and deferred other allowances
compensaton
I o) -
Total number of other employees paid over $50,000 . . . . . . . . . . . . . L . e s e e e e e e se s s s »
Form 990-PF (2012)
JSA
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Form 990-PF (2012)

Page 7

LAYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE.”

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

Total number of others recerving over $50,000 for professionalservices . . . . . . . . . .. ...« ... . ... »

ELLN TN Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activties dunng the tax year. Include reievant statistical information such as the number of
organzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

i) 8=] Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 NONE

JSA

2E1465 1 000
K01600

Form 990-PF (2012)
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Form 990-PF (2012)

Page 8

see instructions )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market vaiue of assets not used (or heid for use) directly in carrying out charitable, etc,
purposes: :
a Average monthly fair market value of securttes . . L L 1a 3,833,753,
b Average of monthly cashbalances . ... ... ... 1b 146,282.
¢ Fair market vaiue of all other assets (see nstructions) . . . ... ... . ... ... .. 1c
d Total (add fines 12,6,80dC) . . ... 1d 3,980, 035.
e Reduction claimed for blockage or other factors reported on iines 1a and
1c (attach detalled explanation) . 1e
2 Acquisition indebtedness applicable to line 1 assets ... 2
3 SUbtrad Ilne 2 from hne 1d ......................................... 3 3’ 980’ 035 e
4 Cash deemed held for charitable activities Enter 1 1/2% of iine 3 (for greater amount, see
INSIUCHONS) e 4 59,701.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Parnt V, line 4 5 3,920, 334.
6 Minimum investment return. Enter 5% ofne5 _ _ . . . .. ... . ... . . 6 196,017.
Distributable Amount (see instructions) (Section 4942(j)(3) and (;)(5) private operating
foundations and certain foreign organizations check here » ]_] and do not complete this part.)
1 Minimum investmentreturnfrom Part X, line 6. . . . . . . . .. it ittt e e e 1 196,017.
2a Tax on investment income for 2012 from Part VI, ne5 = . . . 2a 851.
b Income tax for 2012. (This does not include the tax from PartVl) | 2b
c Add lines 2a and 2D L e e e e e e e 2c 851 d
3 Distributable amount before adjustments Subtract line 2c fromline1 _ _ . . . . ... ... ... ... 3 195,166.
4 Recoveries of amounts treated as qualifying distnbutions  _ _ _ . . . .. . ... ... ... ... ... 4
5 Add Iine53and4 .............................................. 5 195’166'
6 Deduction from distributable amount (see instructions) . . . ... ... L 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X,
U@ 1 o = + = = « o = u o 8 o « » o « & a o o o s o s s v n o = s o = 5 s s s s o s s s s s s v o s o e o 8 & » 7 195,166.
Qualifying Distributions (see instructions)
1 Amounts paid (including admnistrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Partl, column (d), e 26 . . . ... 1a 225,808.
b Program-related investments - total from Partix- ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequred) L L 3a
b Cash distribution test (attach the required schedule) . . . . . .. ... . .. ... . ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, lne 4 | _ _ _ . 4 225,808.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . . L L L e e e 5 0
6  Adjusted qualifying distributions. Subtract ine 5 from lined4 = ... . ... ... ... 6 225,808.
Note. The amount on line 6 will be used Iin Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2012)
JSA
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Form 990-PF (2012)

Page 9

ET @Al Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part Xl,

fine7

2 Undistnbuted income, f any, as of the end of 2012

a Enter amount for 2011 only
Total for pnor years 20 10 20 09 20 08

-3

(@
Corpus

(b)
Years pnor to 2011

(c)
2011

(d)
2012

195,166.

3 Bxess distributions carryover, if any, to 2012:

From 2007
From 2008
From 2009

395,021.

259,372.

107,297.

102, 370.

a Applied to 2011, but not more than Iine 2a |

- 0o o 0 T N
il
=
[=}
3
N
o
pre
o

Qualifying distributions for 2012 from Part XlI,
ned » § 225,808.

b Applied to undistnbuted income of prior years

-
o

o a o oo

(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Applied to 2012 distributable amount | | | | |
Remaiming amount distributed out of corpus | |
Excess distributions carryover applied to 2012 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e Subtract line 5

b Pnor years' undistributed income. Subftract

hne 4b fromlne2b _ .. .. .. ..
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

beenpreviouslyassessed. . . .. . ... ...

Subtract line 6¢ from hne 6b Taxable
amount - see instructions

Undistributed income for 2011. Subtract lne
4a from line 2a Taxable amount - see
instructions . . . . . . . ... 00 0.

Undistributed income for 2012. Subtract lines
4d and 5 from lne 1. This amount must be
distributed in 2013

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

BExcess distributions carryover from 2007 not
applied on line 5 or fine 7 (see instructions) _ | |
Excess distributions carryover to 2013.
Subtract ines 7 and 8 fromhne6a , _ _ _ |, .
Analysis of line 9:

Excess from 2008 . . . 259,372.

864,060.

195,166.

30,642.

894,702.

395,021.

499, 681.

Excess from 2009 . . . 107,297.

Excess from 2010 . . . 102,370.

Excess from 2011 . , .

Excess from 2012 . . . 30,642.

JSA

2E 1480 1 000

K01600

Form 990-PF (2012)
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Forfh 990-PF (2012)

Page 10

Private Opetating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

ta If the foundation has received a ruling or determmation letter that it is a private operating
foundation, and the ruling is effective for 2012, enter the date of the ruling
b Check box to indicate whether the foundation s a private operating foundation descnbed in section

2a Enter the lesser of the ad-
Justed net income from Part
) or the minimum investment
retum from Part X for each
year listed

0

Qualifying distrbutions from Part
XII, ine 4 for each year listed
d Amounts included in line 2c not
used directly for active conduct
of exemptactivites . . . . .
€ Qualfymg distributions made
directly for actrve conduct of
exempt activties Subtract line
2dfromlne2c , , . . . .
3 Complete 3a, b, or c for the
alternative test relied upon
a ‘“Assets” altematve test - enter

(1) value of all assets ..
(2) Vvalue of assets qualfyng
under saction
4842GX3)(BXD. . . - -
b “Endowment® alternatve test-
enter 2/3 of minimum mvest-
ment retum shown m Part X
line 6 for each year listed

€ “Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (sechon 512(a)(5)),

(2) Support from general
public and 5 or more
exempl organzatons as
provided In section 4942
(0,601 5)1C) I

(3) Lagest amount of sup-
port from an exempt
organeaton | _ _ | |

(4) Gross investment income ,

| T asa2@3yor [ [ 4942G)5)

Tax year

Prior 3 years

{a) 2012

(b) 2011

{c) 2010

Total
(d) 2009 ©

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

GEORGE KELLNER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or orgaruzations under

other condittons, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mall of the person to whom applications should be addressed:

o

The form in which applications should be submitted and information and matenals they should include

1]

Any submission deadlnes

o

factors-

Any restnctions or hmitations on awards, such as by geographical areas, charntabie fields, kinds of institutions, or other

JSA
2E1490 1 000

K01600

Form 990-PF (2012)
PAGE 13




Form 990-PF (2012)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "srheoc\? m Irsaﬂ::‘ndshmngutgl' F:;g:g:tg" Purpose of grant or Amount
Name and address (home or business) any foundation mana0e" | recipient contbution
a Paid during the year
ATCH 11
Total . . . . v s i i e i e e e e e e e e s e s s m s = s s s e s msa & e s e aa e 4 e e s e e e e s 3a 186, 397.
b Approved for future payment
L | P S T S R N AT I S S R 3b

JSA
2E 1491 1 000

K01600

Form 990-PF (2012)
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Form 990-PF (2012) : . ‘ . e 12
PP AUN-® Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 {e)
(a) (b) © @ Related or exempt
(<

A t A function income
1 Program service revenue. Business code moun Exdlusion code mount (See mstructions )

o a oo

f

g Fees and contracts from govemment agencies

2 Membership dues and assessments | | .

3 Interest on savings and temporary cash investments 14 20 4 61.
4 Dividends and interest from securities | | | 14 11,507.
5

Net rental income or (loss) from real estate.

6 Net rental income or (loss) from personal property .
7 Other investmentincome , _ ., . ... ..
8 Gain or (loss) from sales of assets other than inventory i8 98 {4 707.
9 Net income or (loss) from special events , | .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue: a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) ., . . . 130,675.

13 Total Add ine 12, columns (B), (d), ANA(E) . . . & &+ v v o v e v e e e e e e e e e e e e 13 130, 675.
(See worksheet in line 13 instructions to venfy calculations )

ENLDAUE-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
JSA Form 990-PF (2012)

2E 1492 1 000
K01600 PAGE 15




Form 990-PF (2012)

Page 13

Information Regardlng Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X

ic X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

(b) Amount involved

{c) Name of noncharitable exempt organizaton (d) Descniption of transfers, transactons, and shanng amangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the following schedule

......... DYeSNo

(a) Name of organization

(b) Type of organizaton

{c) Descnption of relahonship

Sign

Here ’

Signature of officer or trustee

>

Under penalties of penury, | declare that | have exammed this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t s true,
e Declaration of preparer (other than taxpayer) 1s basad on all mformat on of which preparer has any knowiedge

May the IRS discuss this retum
with the preparer_shown below

Date Title

(see instructions)? Yes Duo

. Print/Type preparer's name Preparer’s signature Date Check| if | PTIN
Paid
- LA LT (3 |seif-employed| P01242552
Preparer =~ STEPHEN A. KEPN1SS|& ASSOCA P.&. Firm's EIN B 22-3010403
Use Only [Finm's address p» 211 MOUNTAIN AVENUE
Form 990-PF (2012)

JSA
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SCHEDULE D o Capital Gains and Losses OMB No 1545-0092
(Form 1041) » Attach to Form 1041, Form 5227, or Form 990-T.
Department of the Treasury » Information about Schedule D (Form 1041) and its separate instructions is at 2@ 1 2
Intemal Revenue Service www.irs.gov/form1041.
Name of estate or trust THE KELLNER FOUNDATION Employer identification number
C/0 KELLNER CAPITAL, LLC 13-7084979
Note: Form 5227 filers need to complete only Parts | and Il.
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
{a) Descnption of property (b) Date acquired |  (c) Date sold (e) Cost or other basis () Gain or (loss) for
(Example 100 shares 7% preferred of "Z" Co ) (mo, day, yr) (mo, day, yr) (d) Sales pnce (see instructons) SuTt?a‘:;'(J:)a ﬁy:r:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,line1b . . .. ... ....... 1b 12,996.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . .. .......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and otherestatesortrusts = = = = | 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2011 Captal Loss
Carryover Worksheet | | | e 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column(3)ontheback. . . . .. .. ... ... e s e e . > | 5 12,996.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Descnption of property (b) Date acquired (c) Date soid (e) Cost or other basts tf) Gain or {loss) for
. (d) Sales pnce th ti
(Example 100 shares 7% preferred of "Z" Co ) (mo, day, yr) (mo, day, yr) (see instructions) Subt‘:ai: (gf!:r:r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,bne6b_ . . . . . ... ........... 6b 85,711.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . .... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts = = = | 8
9 Capttalgamdistributions | . L e e 9
10 Ganfrom Form 4797, Partl | . . . . .. e e 10
11 Long-term capttal loss carryover. Enter the amount, if any, from line 14 of the 2011 Captal Loss
Carryover WOTKSNBRY | | . | L ittt e e e e 11 € )
12 Net long-term gain or (loss). Combine hnes 6a through 11 in column (f). Enter here and on line 14a,
column(3)ontheback . . . . .. e o s i i i e e e e e e e e e e e e e > |12 85,711.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2012
JSA
2F1210 2 000
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Schedule D (Form 1041) 2012 _ . Page 2
Summary of Parts land Ii (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . _ . . . . . . .. ... ..... 13 12, 996.
14 Net long-term gain or (loss):
a Totalforyear . . ... ...... ... ... ... ... 14a 85,711.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) . . . . 14b
€ 28%rategam | | ... ... 14c
15 Total net gain or (loss). Combine ines 13 and 14a _ . . . . . . > | 15 98,707.

Note: Iif ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If lines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessa

Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a Theloss online 15, column(3)or b $3,000 _ ., . . ... . ... ...ttt 16_|( )
Note: I/f the loss on Iine 15, column (3), i1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, ine 34), is a loss, complete the Capital
Loss Canryover Worksheet in the instructions to figure your capital loss carryover
Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part !l and
there is an entry on Form 1041, line 2b(2), and Form 1041, hne 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® FEither line 14b, col (2) or ine 14c, col. (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gans, or qualfied dividends are included in income in Part |
of Form 890-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c, col. (2) is more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) . . . |17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, , . . ... ......... 18
19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends inciuded in income in Part | of Form 990-T) _ . | 19
20 Addlnes18and 19 _ _ _ . . .. .. ....... 20
21 |f the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter 0-, . . » | 21 o
22 Subtract ine 21 from line 20. If zero orless,enter-0- ., . .......... 22
23 Subtract line 22 from line 17. ifzero orless,enter0- _ . . ., . ... ..... 23
24 Enter the smaller of the amountonline 17 0r$2,400 , . . .. .. ..... 24
25 Is the amount on line 23 equal to or more than the amount on iine 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box
No. Enter the amount from line 23 _ _ . . . . . . .. . . . v ... 25
26 Subtractline 25 from line 24 _ _ . . L . L e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30; go to lne 31 I:I NO. Enter the smaller of hne 17 or Iine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) . . . . .. 28
29 Subtract line 28 from line 27 L L e 29
30 Multiply ne 20 by 15% (15) | . . . . e e 30
31 Figure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . ... ... .... 31
32 Addbnes 30 and 31 | 32
33 Figure the tax on the amount on hne 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . _ .. . .. ..... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, IN@ 36) . . . . . . v vt v v v s e w u e u e v o o o n o o oo s o o e e s s v 34

Schedule D (Form 1041) 2012
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
intemal Revenue Serwce

P Attach to Schedule D to list additional transactions for lines 1a and 6a.
P Information about Schedule D (Form 1041) and its separate instructions s at www.irs.gov/form1041,

Continuation Sheet for Schedule D

(Form 1041)

OMB No 1545-0092

2012

Name of estate or trust
THE KELLNER FOUNDATION

Employer identification number

13-7084979

MShort-Term Capital Gains and Losses - Assets Held One Year or Less

D of Exampl (b) Date old Cost or ather b Gainor (i
o Beseren sy e | s | @seeee | Oz | oineos,
41a THROUGH KELLNER CATALYST

FUND, L.P. 4,159.
THROUGH KELLNER CATALYST

FUND, L.P. - SECTION 1256 -175.
THROUGH KELLNER CATALYST

FUND, L.P. 1,677.
THROUGH KELLNER CATALYST

FUND, L.P. - SECTION 1256 ~70.
THROUGH KENMARE FUND I,

L.P. 5,113.
MURIEL SIEBERT & CO., INC. 02/10/2012 44,791. 36,895. 7,896.
UBS FINANCIAL SERVICES 10/24/2012 3,474. 3,500. -26.
UBS FINANCIAL SERVICES 45,196. 50,774. -5,578.

1b Total. Combine the amounts in column (f) Enter here and onScheduleD,line1b . . . . .. . . ... .. .. .... 12,996,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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"

Schedule D-1 (Form 1041) 2012 ° . : Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identificabon number if shown on the other side. Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

. . b) Date i
T e £ a0y o | AP | essee | OSHEREN | SR
6a THROUGH KELLNER CATALYST

FUND, L.P. 6,511.
THROUGH KELLNER CATALYST

FUND, L.P. — SECTION 1256 -262.
THROUGH KELLNER CATALYST

FUND, L.P. 2,624,
THROUGH KELLNER CATALYST

FUND, L.P. - SECTION 1256 -106.
THROUGH KENMARE FUND I,

L.P. 75,627.
MURIEL SIEBERT & CO., INC. 12/26/2012 57,235. 54,529. 2,706.
SMITH BARNEY/CITIGROUP 04/16/2012 30,609. 35,406. -4,797.
UBS FINANCIAL SERVICES 70,038. 66,630. 3,408.

6b_Total. Combine the amounts in column (f) Enter here and on Schedule D, fine6b . . . . . .. . ... ........ 85,711.
Schedule D-1 (Form 1041) 2012
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' - FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

. or Date Date soid
Kind of Property Description acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesofsale |  aliowable basts 12/31/69 12/31/69 adj basis (loss)
THROUGH KELLNER CATALYST FUND, L.P. P VAR VAR
PROPERTY TYPE: SECURITIES
4,159.
THROUGH KELLNER CATALYST FUND, L.P. P VAR VAR
PROPERTY TYPE: SECURITIES
6,511.
THROUGH KELLNER CATALYST FUND, L.P. - SE |P| VAR VAR
PROPERTY TYPE: SECURITIES
-175.
THROUGH KELLNER CATALYST FUND, L.P. - SE |P| VAR VAR
PROPERTY TYPE: SECURITIES
~262.
THROUGH KELLNER CATALYST FUND, L.P. P VAR VAR
PROPERTY TYPE: SECURITIES
1,677.
THROUGH KELLNER CATALYST FUND, L.P. P VAR VAR
PROPERTY TYPE: SECURITIES
2,624.
THROUGH KELLNER CATALYST FUND, L.P. - SE (P VAR VAR
PROPERTY TYPE: SECURITIES
-70.
THROUGH KELLNER CATALYST FUND, L.P. - SE |P| VAR VAR
PROPERTY TYPE: SECURITIES
~-106.
THROUGH KENMARE FUND I, L.P. P VAR VAR
PROPERTY TYPE: SECURITIES
5,113.
THROUGH KENMARE FUND I, L.P. P VAR VAR
PROPERTY TYPE: SECURITIES
75,627.
MURIEL SIEBERT & CO., INC. P VAR | 02/10/2012
PROPERTY TYPE: SECURITIES
44,791. 36,895. 7,896.
MURIEL SIEBERT & CO., INC. P VAR| 12/26/2012
PROPERTY TYPE: SECURITIES
57,235. 54,529. 2,706.
JSA
2E1730 1000
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- FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

" Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expen of sale allowable _ __basis 12/31/69 12/31/69 adj basis (loss)
SMITH BARNEY/CITIGROUP P VAR | 04/16/2012
PROPERTY TYPE: SECURITIES
30,609. 35,406. -4,797.
UBS FINANCIAL SERVICES P VAR| 10/24/2012
PROPERTY TYPE: SECURITIES
3,474. 3,500. -26.
UBS FINANCIAL SERVICES P VAR VAR
PROPERTY TYPE: SECURITIES
45,196. 50,774. -5,578.
UBS FINANCIAL SERVICES P VAR VAR
PROPERTY TYPE: SECURITIES
70,038. 66,630. 3,408.
TOTAL GAIN(LOSS) ...ccecdececeeeecececosncssnsnsosssssssnvsssscencecss 98,707.
JSA
2E1730 1 000
K01600 PAGE 18




6T TOYd 009TOM
T INIWHOVLLY
“197 702 ‘197 '02 "T9% '0¢C TYILOL
“pOp- ‘bOP- ‘h0b- SADIAYAS TVIONYNIA SdN
*8v0‘6 ‘8b0‘6 ‘890’6 SADIAMAS TYIONYNIA Sdn
*89%‘¢E ‘89% ‘¢ ‘89F ‘¢ dNO¥OILID/AANYYE HLIKWS
‘88 ‘88 ‘88 *d°T ‘I aNNd TAYWNAY HONOYUHL
*8FT ‘L ‘8bT’L ‘8bT’L *d° T ‘aNNd ISXTYIVD YANTTIAM HONOYHL
‘€ ‘€ ‘€ *d°7T ‘III ANQd NOIT DdD HONOYHL
“LOT’T *LOT’T ‘LOT'T *d°T ‘III ANAd NOIT 240 HONOYHL
‘€ ‘€ ) '€ MNYE ASYHD NUYOHOWAL
AWOONI AWOONI sMoog ¥d3d NOILAI¥DSHaa
INTWILSTANI SASNAIXA
agrsnray LAN any
ANNTATT
SINAWISTANI HSYD XMYHO4AWZAL NO ISHAMAINI - I I¥vVd ‘dd066 W04

T INIWHDOVLLY




0Z 49¥d 009TON
¢ LNIWHOVLLY

“L0G'TT "L0G 11 “L0S 1T TYIOL

‘886 ‘T *886°T ‘8861 STOIAYIAS TYIONUNIA Sdn
"68T'T "68T'T 6811 dNO¥OHILID/XANYYE HLIWS
*0TL *0TL *0TL *ONI ‘°0D0 % ILYAgdIS TATUNNW
"$L8'9 “vL8'9 ‘vL8'9 *d*T ‘I aNnd TUYWNAM HONOWHIL
"9pL ‘9bL *9bL ‘d*'T ‘aNad ISATYIVD MANTIAM HONOYHL
TWOINI AWODNI S$Mo0d ¥Hd NOILdIddSHd

LAN ININISTANI SASNAAXH

aarsnray LAN aNy
ANNTATA

SAIIIYNDAS WOWd ISTYAINI ANV SANHAIAIQ - I I¥¥d ‘dd066 WHOd

¢ LNIWHOVLLY




TZ d95vd 00910
€ LNIWHOVILILIY
P61 Th- 6T TTh- "peTTh-
"GhS "Gha "GvS
"GG9'T "GS9 T "GS9 1
9Ly 'y oLy 'y EIA AN
"966- "966- "966-
1 1 ‘1
"€ "€ "€
80 ‘LY- 80 ‘LY- "8v0‘LY-
"0LT "0LT "OLT
IWOINI EWODNTI S3MO00€ ¥dd
LAN INAWLSTANI SASNAAXE
aarsneav LAN ANy
FONIATY

£ INIWHOVLLY

STYILOL

*ONI SHEDIAYES TYIONUNIA SdN
*d°T ‘I NN FAYWNIM HONOHHL
*d°T ‘I ANNd FTYYWNIM HONOMHL

‘ANAd LSATYLYD YANTTIN HONOYHL
‘aNQd LSATYIYD YEANTTAN HONOUHL
‘aNQd ISXATYLYD YEANTTEAM HONOUHL
OTT ‘SOILAIAVYEHL FDY0d HONOUHIL
*d°*T ‘III aNQd NOIT D40 HOHNOHHL
NOIL4I¥DSHd

[e Ve TRy a T
HHa A

AWOONI ¥EHIO - I I¥¥d ‘dd066 WJOJ




Z2Z d954d 009T0OM
P INIWHOVYLLY

*00070T 000701 000701 STYIOL
*000°‘01T 00001 *000‘0T SAdAd ONIINNOIIDY
S3soddnd HWOONI AWODNI SMoodg ddd NOILJdIdDSad
ATAYLIYYHD LAN INFWISHANI SASNEJIXA
aarsnray LAN ANy
ANNITATT

SHAd SNILNNODJOVY - I Ii¥V¥d ‘3d066 WHOd

y LNUWHOVYLLY




€2 d9vd
S LNUWHOVYLLY

STYLOL

009T0X
‘€68 "h ‘€68 "% ‘€G8'F
"TZL'E *TZL’E *TZL’E
‘996 ‘996 *996
‘991 ‘991 ‘991
JWOONI dAWOONI S$3004 ¥d3d
LN LNIWLSHANI SHSNUdXd
agrsnrav LIN anNv
ANNIAETY

S INUWHOVLLY

*d*T ‘I aNNd FTIYWNEM HONOYHIL
aNAd LSATYIYD HANTTIEM HONOHHL
dT ‘III aNnd NOIT 2d2 HONOYWHL

NOILdI¥OSHd

ASNIAXT LSHYIINI - I IdYd ‘dd066 WHOL




¥¢ 3Ovd 00910
9 INIWHOVLLIY

"TTh '62 *806 €S *00T’Z¢ *806 €S
9209 ‘920’9 *920'9
‘6499 '6G9 ‘666G
"z8L'C "Z8L'C "z8L'2
‘€49 ‘€S "£G
"L99 "L99 *L99
"pIP ‘8 AR A: 232!
‘66 ‘66 ‘66
‘G001 ‘G601 *60T
"Eqe ‘EGE "EQE

"€09°L "€09°L "€09°L "€09°L

"808'1¢ "808°1¢ "808°'TC
‘08€°T "08€’T "08€’T
“€90'p “€90’W "€90'¥

sEs0ddnd dWOONI JWODNI SY00d ¥id
ITAYLIYNYHO LAN INAWLSHANI SESNEAXH
azarsnrav LAN anNvy
INNIATH

9 LNUWHOVLLY

STYLOL

*d°1 ‘I aNQd FIYRNIN
*d*T ‘I aNnd TYYNNEA
aNAd ISATIYIVD MANTTIM
aNad ILSXIYIYD YANTTIANM
OTT ‘YNIHO LSATYIYD
aNAd TYLIAYD NOIT 24D

HONOYHL
HONOJHL
HONOYHL
HONOYH L
HONOYHL
HONOYHL

SASNHIdXE YHHLO
SISNHdXE YHHLO
SASNHIdXHA YHHLO
SISNIAXT YHHLO
SHSNAdAXE YHHLO
SHEd ILNIWIDUNYNH
SHHd INIWIDUYNYNW

NOILdIH¥DSHd

SEASNAAXH ¥HHIO - I I¥¥d ‘3d066 WJOd




6Z dO%d 009TOX
L LNIWHOYLIY

“€E9€'H8L'E “TZ8 VLY 'E STYIOL

*€9€’bBL’E "v28'vLY '€ LSTANI dIHSYANIMYA ¥ dOVHIANO¥d
INCE ANTYA M00d NOILdI¥)Sad
ONIANA ONIANZ

MOOLS ALVH0dd0D - II I¥v¥d ‘3d066 WIOJ

L INHWHOVYLLY




9¢ dEoOvd
8 LNIWHOYLLY

‘086 °S ‘086°S

*086°S *086 'S
ARNd INTYA X00d
ONIANXE ONIANE

8 LNIWHOYLLY

00910

STVYLOL

SLASSY ¥HHIO

NOILAI¥DSHd

SLISSY ¥IHLO

IT 1¥%¥d

34066 WYOJ4




ATTACHMENT 9

FORM 990PF, PART IT — OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE

OTHER LIABILITIES

TOTALS
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