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- ’F“om 990 pF Return of Private Foundation | OMB No _1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust 2@ 1 2
Treated as a Private Foundation

Department of the Treasury

Intemal Revenue Serice Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements Open to Public Inspection
For calendar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation A Employer identification number
THE KILTS FAMILY FOUNDATION 13-4147482
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

(518) B886-4221

C/0 THE AYCO CO, LP - PO BOX 860
City or town, state, and ZIP code

€102 ¢ T AON O3NNYOS

C If exemption application I1s > D
pending, checkhere « + « « « « &
SARATOGA SPRINGS, NY 12866-0860
G Check all thatapply: | | initial return || Inttial return of a former public charity | p 1 Foreign organizanons, check hers . P D
Final return | | Amended return 2. Foreign organizations meeting the
Address change | X | Name change s o vk noans e, [
H Check type of organization; | X | Section 501(c){(3) exempt private foundation
E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section S07(b)(1)(A), check here . P> D
I Fair market value of all assets atend |J Accounting method. XI Cash | | Accrual E If the foundation 1s n a 60-month temmnation
of year (from Part li, col. (c), line D Other (specfy) ___ under section 507(b)(1)(B), chack hers , P D
16) » $ 11,096,803. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts i columns (b), (c), and (d) O o o (b) Net investment (¢) Adusted net for charitable
may not necessarily equal the amounts in books Income iIncome purposes
column (a) (see instructions) ) 0 {cash basis only)
1 Contnbutions, gits, grants, etc , recerved (attach scheduls) .
if the foundation s not required to
2 Check b attachSchB.....q....
3 Interest on savings and temporary cash investments 49 49. ATCH 1
4 Dividends and interest from secunties , ., . . 301,729 301,729. ATCH 2
6a Grossrents , . ., . ... ...,
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 916,835
c b Gross sales price for all 7,292,107.
[ assets on line 6a
é 7 Capital gain net income (from Part IV, line 2) , 916,835.
8 Netshort-termcapitalgan . . . ... ...
9 Income modifications « ¢ = v ¢ ¢ oo v e et
10 a Gross sales less returns
and allowances » « « -+ -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) |
26,549. 26,549.
1,245,162. 1,245,162.
0
[
Q
]
c
o
=1
3
. O
[}
2l ¢ Other p, <§fe snon@Ue'és]_a@cagchedult,)d)
Sl17  Interest].C} A i,
-"E’ 18 Taxes (atfach T uonﬁ H4\ 2,027. 2,027.
‘E|19  Deprecigtion L Eale«a .
2 20 OCCUPANCY . v v v v 4t vt et e e e e
'g 21 Travel, conferences, andmeetings , , . . . .
:, 22 Prnintingandpublications . , . . ... ...
.§ 23 Other expenses (attach schedule)ATCH . § . 116,532. 115,814.
g 24 Total operating and administrative expenses.
& Addlnes13through23 . ... ... ... 118, 559. 117,841.
25 Contnibutions, gifts, grantspad . . . . . . . '1,190,100. 1,190,100.
26  Total expenses and disbursements. Add hnes 24 and 25 1,308,659, 117,841. 1,190,100.
27 Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements | | -63 4 97.
b Net investment income (if negative, enter -0-) 1,127,321,
¢ Adjusted net income (if negative, enter -0-). . /

Jsa For Paperwork Reduction Act Notice, see instructions. 990-PF (2012)
2141010009 68840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1 @,
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Form '990-PF (2012)

THE KILTS FAMILY FOUNDATION

13-4147482

Page 2

Attached schedules and amounts in the

7 m Balance Sheets description column should be for end-of-year

amounts only (See nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-nor;-lnterest-beanng ,,,,,,,,,,,,,,,,,, 889,185. 501,800. 501,800,
2 Sa‘nngs and temporary cash investments _ _ _ ., ... ..
3 Accountsrecewable »_ _ _ _ _ _ _ _ _ _ _ _ _ __________
Less: allowance for doubtful accounts ®» _ __ _
4 Pledges recewvable »__ _ _ _ _ _ _ ___ _____________
Less allowance for doubtful accounts » __ _
5 Grantsrecevable . . .. ... ... ..... ... . ...
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .,
7 Other notes and loans recewvable (attach schedule) » _ _ _ _
Less: allowance for doubtful accounts » _ __ __ ___
% 8 Inventonesforsaleoruse _ . _ ... ... ... .....
,'g 9 Prepaid expenses and deferredcharges , , . . .. ... ...
<10 a Investments-US and state government obligations (attach schedule), ,
Investments - corporate stock (attach schedule) ATCH _6_ . 9,370,359. 9,233,098. 9,858,720.
¢ Investments - corporate bonds (attach schedule), , ., . . . . .
11 Investments - land, buildings, >
Eggseq:ézznrﬁz}ag?ﬂsgeprecmhon » __________________
(attach schedule) @~ = & e
12 Investments -mortgageloans . . . . . .. ... ... ...
13 Investments - other (attach schedule) .  _ _ ATCH 7 244,309. 654, 305. 676,973.
14 Land, buildings, and >
equipment basis 000000 ¥ e
Less accumulated depreciation j,.
(attach schedule) = % e
15 Other assets (descnbe »_ _ ___ _____ ATCH 8 ) 8,157. 59,310. 59,310.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,tem1) , . . . ... ...... 10,512,010. 10,448,513. 11,096,803.
17  Accounts payable and accruedexpenses | _ . ., . ... ...
18 Grantspayable , ., ..., ...............
8|19 Deferredrevenue , . ., ... ...............
‘_E 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) , ., . . .
~ll22  Other habilities (describe » __ _ __ __ ___ _________ )
23 Total liabilities (add lines 17 through22) . . . . . . .. ... 0 0
Foundations that follow SFAS 117, check here bl_]
. and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . . . . .. i e .
% 25 Temporarlyrestncted | | . .., .. ... ... ...
2 26 Permanentlyrestncted , | . . .. ... ... ........
S Foundations that do not follow SFAS 117,
1: check here and complete lines 27 through 31. »
: 27 Capital stock, trust principal, or currentfunds |, . . . . . . . 10,512,010. 10,448,513.
§ 28  Pad-in or capital surplus, or land, bldg , and equipment fund | | | | |
2 29 Retained earnings, accumulated income, endowment, or other funds , ,
g 30 Total net assets or fund balances (see instructions), . . . . . 10,512,010. 10,448,513.
31 Total liabilities and net assets/fund balances (see
INSITUCHONS) . & v v v v v e v e e v v v v e e e e e e e 10,512,010. 10,448,513.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) . 1 10,512,010.
2 Enter amount from Part I’ “ne 27a ...................................... 2 -63’ 4 97 °
3 Other increases not included in line 2 (temize)» 3
4 Add IlneS1‘2' and 3 4 10’448’513'
5 Decreases not included in line 2 (temezeyp»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . . . 6 10,448,513,
Form 990-PF (2012)
JSA
2E1420 1 000

168840 B54C 10/22/2013 1:22:26 PM V 12-7F

19880380F1




A

«  Form 990-PF (2012)

THE KILTS FAMILY

FOUNDATION

13-4147482
Page 3

Capital Gains and Losses for Tax on Investment Income

by H
(a) List and describe the kind(s) of property sold (e g, real estate, Scéu,ﬁ’eﬁ éf:’qﬁﬁé% ((d) Date sold
) 2-story brick warehouse, or common stock, 200 shs. MLC Co ) b-Furchase| (mo, day, yr) | (Mo day, yr.)

1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price 4] Dta(%:e;:;gw:bla;)lowed (gz)lﬁg-‘:xg; z;:egfb::;: (e()hp)ﬂSsal(rf])o; I(rl.‘%iszg)
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

() F.M V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (), if any

() Gains (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

o Q0 o |w

2 Capital gain net income or

(net capttal loss)

If gan, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7 }

3 Net short:term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c) (see instructions)

Part |, ine 8

If (loss), enter -0- m}

916,835.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year

; see the instructions before making any entries

(a)

(d)

(] ()
Calend ar?::ﬁgizxogegfggmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?é?tgzﬁé%nb?gool )

2011 857,741. 11,663,735. 0.073539
2010 813,663. 11,121,025, 0.073164
2009 1,450, 380. 12,048,224, 0.120381
2008 569,000. 12,557, 685. 0.045311
2007 514,000. 10,834,423. 0.047441
2 Totalofine 1, CoMN (@) . . . . .. ... 2 0.359836

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ff lessthan5vyears _ . . . . . .. ... 3 0.071967
4 Enter the net value of noncharitable-use assets for 2012 from Part X,lne 4 11,622,902.
§ Multiplyline4byline3 L 5 836,465.
6 Enter 1% of net investment income (1% of Part|, lne27b) . .. ... 6 11,273.
7 Add Ilnessande ------------------------------------------ 7 847,738.
8 Enter qualifying distributions from Part XII, line 4 8 1,190,100.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA
2E1430 1 000

168840 B54C 10/22/2013 1:22:26 PM V 12-7F

19880380F1

Form 990-PF (2012)



Form'990-PF (2012) THE KILTS FAMILY FOUNDATION 13-4147482

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

O N b WwN

a o oo

7
8
9

10
11

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here » and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ _ ____ (attach copy of letter If necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

11,273.

here » andenter 1% of Partl,ne27b . | . ... .. ... ..,
All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

11,273.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) |, , .

(S0 £ W [ |\

Tax based on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0-

11,273.

Credits/Payments
2012 estimated tax payments and 2011 overpayment creditedto 2012, , | _6a 29,318.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c

Backup withholding erroneously withheld 6d

Total credits and payments. Add ines 6athrough6d . . . . . . . . . . . . v i i i i i it it et e e 7

29,318.

Enter any penalty for underpayment of estimated tax. Check here I:I if Form 2220 1s attached 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | , _ , . . . . . .

18,045.

»
> 10
Enter the amount of line 10 to be Credited to 2013 estimated tax P 18,045. Refunded p| 11

ERRUELY Statements Regarding Activities

1a

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene in any political Campaign? | | . L L L L L L L s e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
AefINION) 7 L L L e e e e e e e e e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? _ . . . . . . . . . . e
Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed dunng the year

(1) On the foundation » $ (2) On foundation managers P $
Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes ATCH 9

Did the foundation have unrelated business gross ncome of $1,000 or more dunng the year?
If “Yes," has itfiled a tax return on Form 990-T forthisyear? | . . . . . . . . 0 0 o
Was there a hquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the govemnIng INStrUMENt? . . . . . . L . . s s e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
DELAWARE

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation, . . . . . .. AT_C.H . 10 ...........
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,” complete
Part XIv
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and
addresses

Yes | No

1a

ib

1c

4a

4b

8b

X

10

X

JSA

Form 990-PF (2012)

2E 1440 1 000

168840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1




Form'990-PF (2012) THE KILTS FAMILY FOUNDATION 13-4147482 Page 5
. M:Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions , . . . . . . . . . . v v o v v e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) . . . . . . . . . . .. 0 e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? _ , , . | 13 X
Website address >______F_/§ ____________________________________________________________________
14 The books are n care of B C/O_JOHN JUSTICE, THE AYCO CO_ Telephone no. B _____ 518-886-4221 =~ _
Locatedat »321 BROADWAY SARATOGA SPRINGS, NY ZIp+4 - 12866-0860
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . + v v ¢ v v v o v o v o - >—|:|_
and enter the amount of tax-exempt interest received or accruedduringtheyear, , . . . . . ... . ... . ... | 4 I 15 |
16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authornty Yes | No
over a bank, secunties, or other financial accountin aforeigncountry?, . _ . . . L L L L L L e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . . ... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PEISON? . . . L . L . e e e e Yes |X INo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , , . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ | ., . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . . L .. . e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after '
termination of government service, if terminatngwithin 90days ), . . ... ... .. .. ... Yes No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see InStructions)? . . « .« v v v 4 2 . . e e e e 0 . . ib
Organizations relying on a current notice regarding disaster assistance checkhere, ., . ., . . .. .. .. .. > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127 | . . . . . 0 e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistnbuted income (lnes 6d and
6e, Part XIll) for tax year(s) beginning before 20127, . . . . . L L. . e e e e I:_I Yes No
If °Yes,” isttheyears » _ __ _______ e e __ e _
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see InsStructions ) . . . . . . . . . . L 0 vt e e e e e e, 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» o _____ e o ___ el _
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timedunngtheyear? | . . . L L L L L e e e e e e e e e e e ':l Yes No
b If “Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012 ) . | . . . . . .. i e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20127 . 4b X

JSA
2E1450 1 000

168840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1

Form 990-PF (2012)



Form'990-PF (2012) THE KILTS FAMILY FOUNDATION 13-4147482 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to’
(1) Carry on E)ropaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . I:l Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? | | | . . . L L L L L L L e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, ., . . . . .. .. .. Yes No
-(4) Provide a grant to an orgamization other than a chantable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) , . . . .. ... ... .. Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals?, _ . . ., . .. ... ... ... Yes No
b If any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fall to quahfy under the exceptions described n
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? |, . . . ... ... ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . . . . . . . v v v v v o .. » I:]
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? ., . ., . . . .. ... ... ... .. Yes D No
If “Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
on apersonal benefit CONtraCt?, | | .\ . . . . . ...t Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . , . ., .. ... .. 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | , |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ., , . ... .... .. 7b

Part VI and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to
hours per week (If not paid, employee benefit plans

(a) Name and address
devoted to position enter -0-) and deterred compensation

(e) Expense account,
other allowances

ATCH 11 0 q

2 Compensation of five highest-paid employees
“NONE."

(other than those included on line 1 - see instructions). If none, enter

{(d) Contributtons to

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
2E 1460 1 000

168840 B54C

10/22/2013 1:22:26 PM V 12-7F

19880380F1

Form 990-PF (2012)



1 THE KILTS FAMILY FOUNDATION 13-4147482

s«  Form 990-PF (2012)

Page 7

EIARYIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five'highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional ServiCes . . . . . . . . o v v v v v w e e e u |

gy Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

LGP S  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

3_NONE
Total.l Addlines1through3. . . . . . . .. oo v v v v v vt e e e e e e e e e e | -
Form 990-PF (2012)
JSA
2E1465 1 000
168840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1




b THE KILTS FAMILY FOUNDATION

Form 990-PF (2012)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

13-4147482
Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of secunties ... 1a 10,577,801.
b Average of monthly cashbalances | . . ... .. ... ... ... 1b 545,127.
¢ Fair market value of all other assets (see instructons) .. ... 1c 676,973.
d Total(addlnes1a,b,andc) , . . . ... ... ... ... ... 1d 11,799,901.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ... ... ... | 1e |
2 Acquisttion indebtedness applicable to ne tassets 2
3 SUbtraCt “ne 2 from I'ne 1d ......................................... 3 11’ 799, 901 d
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
S UCONS) e e e 4 176,999.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,ire4 | 5 11,622,902.
6 Minimum investment return. Enter 5% ofne5 | . . . L 6 581, 145.
m Distributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating
foundations and certain foreign organizations check here » I_] and do not complete this part.)
1 Minimum investment returnfrom Part X, kN 6. . . . . . . v vt i it e e e e 1 581,145.
2a Taxon investment income for 2012 from Part Vi, line5 . | 2a 11,273.
b Income tax for 2012. (This does not include the taxfrom PartVl) | 2b
c Add Ilnes 2a and 2b ............................................. 2c 11 ! 273 :
3 Distributable amount before adjustments Subtract line 2c fromline1 . . . . .. ... ... ... 3 569,872.
4 Recoveries of amounts treated as qualifying distrbutions . _ . . . . .. ... ... . 4
5 Add |lnessand4 ---------------------------------------------- 5 569’872'
6 Deduction from distributable amount (see instructions) L. 6
7 Distributable amount as adjusted Subtract ne 6 from lne 5. Enter here and on Part X!,
R T R R T T T 7 569,872.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc - total from Part|, column (d), iIne26 _ _ . . . .. ... ... .. 1a 1,190,100.
b Program-related investments - total from Partix-8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . . ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X!l lne 4 _ _ . 4 1,190,100.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStructions) . _ . . . . . . . . . ., 5 11,273.
6  Adjusted qualifying distributions. Subtract line 5 from ine 4 6 1,178,827.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2012)
JSA
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L THE KILTS FAMILY FOUNDATION 13-4147482
Form 990-PF (2012) Page 9
Undistributed Income (see instructions)
' (@) (b) © ()
1 Distnibutable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012
me7 . e e 569,872.
2 Undistnbuted income, If any, as of the end of 2012
a Enter amountfor20t1tionly _, , .. . ... ..
b Total for prior years 20 .20 ,20
3 Excess distributions carryover, iIf any, to 2012
a From?2007 _ , . ... 4,673.
b From2008 , .. ..
¢ From2009 , , ., .. 853,209.
d From2010 . . . . .. 271, 386.
e From201t1 _ . . .. 296,072.
f Total of hnes 3athroughe , , ., .. ... ... 1,425,340,
4 Qualifying distnbutions for 2012 from Part XIl,
ned » § 1,190,100.
a Applied to 2011, but not more than line2a , |, .,
b Appiied to undistributed income of prior years
(Election required - see instructions) , , . . . ..
¢ Treated as distributions out of corpus (Election
required - seeinstructions) , . . .. ... ...
d Applied to 2012 distributable amount 569,872,

Remaining amount distributed out of corpus | | 620,228,

5 Excess distributions carryover applied to 2012 |

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract hine 5 2,045,568.

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . ... ... ...

d Subtract hne 6c from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2011 Subtract hne
4a from lne 2a. Taxable amount - see
Instructions . . . . . . 0. . f e e e e e e

f Undistnibuted income for 2012. Subtract lines
4d and 5 from hne 1. This amount must be
distributedin2013 |, ., . . ... .. ... ..

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 PExcess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) _ | 4,673.

9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a 2,040,895,

10 Analysis of line 8

a Excess from 2008 . . .
b Excess from 2009 . . . 853,209,
¢ Excess from2010 . . . 271,386.
d Excess from 2011 , ., . 296,072.
e Excess from 2012 . . . 620,228.
Form 990-PF (2012)
JSA
2E1480 1 000
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Form 990-PF (2012) THE KILTS FAMILY FOUNDATION 13-4147482 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, an‘d the ruling 1s effective for 2012, enterthe dateof therulng ., . . . . . . .. >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section r | 4942())(3) or | | 4942(j)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
Justed net income from Part (a)2012 (b) 2011 (c)2010 (d) 2009
| or the minimum investment
return from Part X for each
year hsted

(e) Total

€ Qualtfying distnbutions from Part
XIl, line 4 for each year isted

d Amounts included in Iine 2¢ not

used directly for active conduct

of exemptactivities . . . . .

€ Qualfying distributions  made

directly for active conduct of

exempt activites Subtract line

2dfromlne2¢c , , , , , .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “"Assets" altemative test - enter

(1) valeofallassets . . .
(2) Value of assets qualifying
under section
49420)(3B)NY. .+ . .
b ‘Endowment® aiternatve test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed

C "Support” altemative test - enter

(1) Total support other than
gross Investment incomse
(interest, dmvdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) . . _ . .

(2) Suppot from general
public and 5 or more
exempt organizations as
provided in section 4942
0w . ... ..

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment Income |
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contrnibuted more than $5,000) (See section 507(d)(2).)
JAMES M. KILTS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they shouid include.

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
tactors:

2514‘53‘“1 000 Form 990-PF (2012)
168840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1




b THE KILTS FAMILY FOUNDATION 13-4147482
+  Form 990-PF (2012) Page 11
CETZS A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. f It recipient 1s an indmdual,
Reciplont srowany stonshp o | " Siqus ol Purpose of grant o Amount
Name and address (home or business) or substantial contnbutor recipient
a Paid during the year
ATCH 12
B =1 7 I > 3a 1,190,100.
b Approved for future payment
TORAl . o v v o i e e e i e e e e e e a e e e e e e e e e e e s e e e e e e e e e ee e » 3b
Form 990-PF (2012)
JSA
2E1491 1 000
168840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1




* THE KILTS FAMILY FOUNDATION 13-4147482

«  Form 990-PF (2012) Page 12
EYSP ANy Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
. " Related or exempt
(a) (b) () (d) function Income
1 Program service revenue: Business code Amount Exclusion code Amount (See instructions.)
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments | | | | |

3 Interest on savings and temporary cash investments 14 49.
4 Dwidends and interest from secunties . | . | 14 301,729.
5

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income 01 26,549,

Net iIncome or (loss) from special events | . .

Gross profit or (loss) from sales of inventory. .
Other revenue: a

b

c

d

e

12 Subtotal Add columns (b), (d), and (e) . . . . 1,245,162,
13 Total. Add Iine 12, columns (b), (d), 8NA(€) . . . . . o vt v vt et e 13 1,245,162.
(See worksheet in line 13 instructions to verify calculations )

TR Relationship of Activities to the Accomplishment of Exempt Purposes

6
7
8 Gain or (loss) from sales of assets other than inventory 18 916 ’ 835.
9
0
1

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

JSA Form 990-PF (2012)

2E1492 1 000
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Form“990-PF (2012) THE KILTS FAMILY FOUNDATION 13-4147482 Page 13

. Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash | L e e 1a(1) X
(2) Otherassels . . . . .\ttt ettt e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . .. . .. . e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , ., ., . . . ... ... .. . @ .. . uvu.nu. 1b(2) X
(3) Rental of facilities, equipment, or other assets | | ., . . . . . . . . . e e e e e e e e e e e e 1b(3) X
(4) Reimbursement armangements | . . . . . . ... ...t e e e e e e e e e e e e e e e 1b(4) X
(5) Loans or loan guarantees |, . . . . . . . ... it i e e e e e et e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | , , . . . . ... ... ... ... .... 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpademployees , . . . ... ... ... ... .... 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

N/A N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) orin section527? , ., . . ... ... ... D Yes No

b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descrniption of relationship

Unde[_ penalties of pernury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
sign aclaraoh gf preparer (other than taxpayer) 1s based on all information of which preparer has any knowiedge
ar—— | /[ /7 // ? } May the IRS dwscuss this retum
Here / . with the preparer _shown _below
Date Title (see mstructions)? Yes No
Paid Print/Type preparer's name Preparer’s signature Date Check| if | PTIN
DANIEL PIAZZA Yy~ {0/71 /T |seit-empioyed 00037900
Preparer '~ THE AYCO COMPANY, LP 1

Fim's EIN p 33-1187432

Use Only | Fim's address p PO BOX 860
SARATOGA SPRINGS, NY 12866-0860 | phoneno 518-886-4000
Form 990-PF (2012)

JSA
2E1493 1 000
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THE KILTS FAMILY FOUNDATION

FORM 990-PF - PART IV

13-4147482

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 445,
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 28.
TOTAL CAPITAL GAIN DISTRIBUTIONS 65,911,
NONDIVIDEND DISTRIBUTIONS P| VAR VAR
PROPERTY TYPE: SECURITIES
551. 551.
2,840.909 SHS ROYCE PREMIER FUND INVSTMT |P| 9/21/2010 8/28/2012
PROPERTY TYPE: SECURITIES
54,975. 49,394. 5,581.
FIELDPOINT #388 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
19,551. 19,121. 430.
FIELDPOINT #388 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
95,166. 75,577. 19,589.
240 SHS MAGELLAN MIDSTREAM PARTNERS LP - |P| 2/25/2011 7/25/2012
PROPERTY TYPE: OTHER
17,788. 13,035. 4,753,
FIELDPOINT #396 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
11,839. 11,916. -77.
FIELDPOINT #396 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
118,126. 118,400. -274.
COMPANHIA STK RIGHTS REDEMPTION P| VAR VAR
PROPERTY TYPE: SECURITIES
3. 3.
ASML OTHER LOSS - RETURN OF PRINCIPAL WO (P| VAR VAR
PROPERTY TYPE: SECURITIES
818. 818.
3 UNITS LB OFFSHORE DIVERSIFIED ARBITRAG |P| 1/1/2009 5/21/2012
JSA
2E1730 1 000
168840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1




THE KILTS fAMILY FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

13-4147482

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PROPERTY TYPE: OTHER
3,693. 2,822. 871.
US TRUST #021 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
1,880,729. 2,049,662. -168, 933.
US TRUST #021 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
2,130,296. 2,165,610. -35,314.
7,777 SHS PROCTOR AND GAMBLE D 1/31/2003 1/20/2012
PROPERTY TYPE: SECURITIES
515, 605. 234,832, 280,773.
2,223 SHS PROCTOR AND GAMBLE Dl 8/12/2003 1/20/2012
PROPERTY TYPE: SECURITIES
147,382. 69,517. 77,865.
8,640 SHS PROCTOR AND GAMBLE Dl 8/12/2003 2/23/2012
PROPERTY TYPE: SECURITIES
561,026. 270,188. 290,838.
4,430 SHS PROCTOR AND GAMBLE Dl 8/12/2003 3/16/2012
PROPERTY TYPE: SECURITIES
299,647. 138,534, 161,113.
1,575 SHS PROCTOR AND GAMBLE Dl 8/12/2003 5/3/2012
PROPERTY TYPE: SECURITIES
99, 955. 49,253. 50,702.
2,632 SHS PROCTOR AND GAMBLE D| 8/12/2003 9/24/2012
PROPERTY TYPE: SECURITIES
182,863. 82,307. 100,556.
US TRUST #6458 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
348,267. 335,728. 12,539.
US TRUST #6458 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
102,965. 89,756. 13,209.
US TRUST #6458 OTHER GAINS P| VAR VAR
PROPERTY TYPE: SECURITIES
909. 909.
JSA
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THE KILTS FAMILY FOUNDATION

FORM 990-PF - PART IV

13-4147482

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\g ENT INCOME
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
US TRUST #6458 OTHER GAINS P| VAR VAR
PROPERTY TYPE: SECURITIES
19,472. 19,371. 101.
US TRUST #7473 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
145. 119. 26.
US TRUST #7473 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
29,560. 30,667. -1,107.
US TRUST #7829 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
53,114. 48,771. 4,343.
US TRUST #7829 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
234,378. 192,389. 41,989.
US TRUST #7829 OTHER LOSS P| VAR VAR
PROPERTY TYPE: SECURITIES
251. -251.
US TRUST #8335 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
224,747. 230, 343. -5,596.
US TRUST #8335 (SEE ATTACHMENT) P| VAR VAR
PROPERTY TYPE: SECURITIES
72,153. 77,709. -5,556.
TOTAL GAIN(LOSS) ... e deteenesoreessssosscososssnoscssnsnssosseses 916,835.
JSA
2E1730 1 000
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M THE KILTS FAMILY FOUNDATION 13-4147482

ATTACHMENT 9

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

THE FOUNDATION HAS CHANGED ITS NAME TO THE KILTS FAMILY FOUNDATION.
FORMERLY IT WAS THE ATLAS HERITAGE FOUNDATION.

168840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1



FORM 990PF,

THE KILTS FAMILY FOUNDATION 13-4147482

ATTACHMENT 10

PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

DELAWARE HAS NO FILING REQUIREMENT.

168840 B54C 10/22/2013 1:22:26 PM V 12-7F 19880380F1
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» SCHEDULE D Capital Gains and Losses OMB No 1545-002
(Form 1041) . » Attach to Form 1041, Form 5227, or Form 990-T.
Department of the Treasury » Information about Schedule D (Form 1041) and its separate instructions is at 2@ 1 2
Internal Revenue Service www.irs.gov/form1041.
Name of estate or trust Employer identification number
THE KILTS FAMILY FOUNDATION 13-4147482
Note: Form 5227 filers need to complete only Parts | and |l.
[ Short-Term Capital Gains and Losses - Assets Held One Year or Less
{f) Gain or (loss) for
a) Description of prope b) Date acquired | (c) Date sold e) Cost or other basis :
(Example( 1)00 sha:':e)s 7% pszferr)regy of“Z" Co) ¢ {mo, day, yr) (mo, day, yr) (d) Sales price ¢ )(see nstructions) s:g:ai?t('g#:;r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,ne1b . . . ... .......... 1b -156,616.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . ... ....... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . 3 445.
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2011 Captal Loss
Carryover WOrksheet | | e a | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column(3)ontheback, . . . . . .. . ... > 5 -156,171.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
a) Description of prope! b) Date acqured | (c) Date sold e) Cost or other basis (f) Gain or (loss) for
(Example( 1)00(-3she;:gsI 7% psefgf"regy of “Z" Co) ¢ ()mo , dayf];ljrl ) (mo, day, yr) (d) Sales pnce ¢ )(see msrtructl(;ns) I Sut;';ai?'('g#:;r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ne6b . . . . ... ... ... .... 6b 1,007,067.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 = . . ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . 8 28
9 Gapital gamdistrbUtions | | L 9 65,911.
10 Gainfrom Form 4797, Part] = L e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2011 Capital Loss
Carryover Worksheet | ., . e 11 | )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column(3)ontheback. . . . . ... ... ... e > |12 1,073,006.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2012
JSA
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» Schedule D (Form 1041) 2012 Page 2

Summary of Parts l and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total
13  Netshort-termgainor(Ioss) . . . . . . . . . .o . 13 -156,171.
14 Net long-term gain or (loss):
a Totalforyear = .. .. ........... .. ... . ... 14a 1,073,006.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . . . 14b
c 28%rategain L. l4c
15 Total net gain or (loss). Combine ines 13 and 14a | . | . . . » |15 916,835,

Note: /f iine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, Iine 4a) If ines 14a and 15, column (2), are net
gamns, go to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Canyover Worksheet, as
necessa

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4¢, if a trust), the smaller of.
a The loss online 15, column (3)or b $3,000 16 |(

Note: If the loss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, Iine 34), is a loss, complete the Capital
Loss Canyover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions If:

e FEither ine 14b, col. (2) or ne 14c, col. (2) is more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both nes 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c¢, col (2) is more than zero.

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, lne 34) _ = |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) . | 19
20 Addlnesi18and19 _ . . .. ... ... .... 20
21  If the estate or trust i1s filing Form 4952, enter the

amount from line 4g; otherwise, enter -0-, . . » | 21
22 Subtract ine 21 from ine 20 If zeroorless,enter-0- . . . . ... ...... 22
23 Subtract ine 22 from hine 17 If zero orless, enter-0- _ _ . . . . ... . ... 23
24 Enter the smaller of the amount on line 17 or $2,400 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amount fromhne 23, . . . . . .. ... ... ... ... 25
26 Subtractline 25fromline 24, . . . . . . .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30, go to tine 31 E] No. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 1s blank, enter-0-) =~~~ . 28
29 Subtracttine 28 fromline 27 29
30 Multiplyine 29 by 15% (15) e 30
31 Figure the tax on the amount on line 23. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1044) 31
32 Addlines30and31 | 32
33 Figure the tax on the amount on line 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form1041) . 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, lne 36) . . . . . . . . o i i i s e e e e e e e e e .. 34

! Schedule D (Form 1041) 2012

JSA
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+ SCHEDULE D-1
(Form 1041)

Department of the Jreasury
Internal Revenue Service

Name of estate or trust

OMB No 1545-0092

2012

Employer identification number

Continuation Sheet for Schedule D
(Form 1041)
P Attach to Schedule D to list additional transactions for lines 1a and 6a.
P Information about Schedule D (Form 1041) and its separate instructions is at www.irs.gov/form1041.

THE KILTS FAMILY FOUNDATION

13-4147482

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date i
O e o 7 | R | s | OZIIIESS | (ORISR,
1a

NONDIVIDEND DISTRIBUTIONS VAR VAR 551. 551.
FIELDPOINT #388 (SEE

ATTACHMENT) VAR VAR 19,551. 19,121. 430.
FIELDPOINT #396 (SEE

ATTACHMENT) VAR VAR 11,839. 11,916. -77.
US TRUST #021 (SEE

ATTACHMENT) VAR VAR 1,880,729. 2,049,662. -168, 933.
US TRUST #6458 (SEE

ATTACHMENT) VAR VAR 348,267. 335,728. 12,539.
US TRUST #6458 OTHER GAINS| VAR VAR 19,472. 19,371. 101.
US TRUST #7473 (SEE

ATTACHMENT) VAR VAR 145. 119. 26.
US TRUST #7829 (SEE

ATTACHMENT) VAR VAR 53,114. 48,771. 4,343,
US TRUST #8335 (SEE

ATTACHMENT) VAR VAR 224,747. 230,343. -5,596.

1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . . . . . .. . v o' u.. -156,616.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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* Schedule D-1 (Form 1041) 2012

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

Mg-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date .
opemmimmyteme | Bom | oo | s | O | SRAghT,
6a 2,840.909 SHS ROYCE
PREMIER FUND INVSTMT CL 9/21/2010 8/28/2012 54,975, 49,394. 5,581.
FIELDPOINT #388 (SEE
ATTACHMENT) VAR VAR 95,166. 75,577. 19,589.
240 SHS MAGELLAN MIDSTREAM
PARTNERS LP - PTP 2/25/2011 7/25/2012 17,788. 13,035. 4,753.
FIELDPOINT #396 (SEE
ATTACHMENT) VAR VAR 118,126. 118,400. -274.
COMPANHIA STK RIGHTS
REDEMPTION VAR VAR 3. 3.
ASML OTHER LOSS - RETURN
OF PRINCIPAL WORTHLESS ST| VAR VAR 818. 818.
3 UNITS LB OFFSHORE
DIVERSIFIED ARBITRAGE FUN| 1/1/2009 5/21/2012 3,693. 2,822. 871.
US TRUST #021 (SEE
ATTACHMENT) VAR VAR 2,130,296. 2,165,610. -35,314.
7,777 SHS PROCTOR AND
GAMBLE 1/31/2003 1/20/2012 515, 605. 234,832. 280,773.
2,223 SHS PROCTOR AND
GAMBLE 8/12/2003 1/20/2012 147, 382. 69,517. 77,865.-
8,640 SHS PROCTOR AND
GAMBLE 8/12/2003 2/23/2012 561,026. 270,188. 290, 838.
4,430 SHS PROCTOR AND
GAMBLE 8/12/2003 3/16/2012 299,647. 138,534. 161,113.
1,575 SHS PROCTOR AND
GAMBLE 8/12/2003 5/3/2012 99, 955. 49,253. 50,702.
2,632 SHS PROCTOR AND
GAMBLE 8/12/2003 9/24/2012 182,863. 82,307. 100, 556.
US TRUST #6458 (SEE
ATTACHMENT) VAR VAR 102,965. 89,756. 13,2009.
US TRUST #6458 OTHER GAINS| VAR VAR 909. 909.
US TRUST #7473 (SEE
ATTACHMENT) VAR VAR 29,560. 30,667. -1,107.
US TRUST #7829 (SEE
ATTACHMENT) VAR VAR 234,378. 192, 389. 41, 989.
US TRUST #7829 OTHER LOSS VAR VAR 251. -251.
US TRUST #8335 (SEE
ATTACHMENT) VAR VAR 72,153. 77,709. -5,556.
6b Total. Combine the amounts in column () Enter here and on Schedule D, N 6D . . . . . . W v v v v v v u e e o 1,007,067.
Schedule D-1 (Form 1041) 2012
JSA
2F1222 2 000
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The'Kilts Family Foundation (FKA The Atlas Heritage Foundation)
Grants Paid 2012

Date
01/19/2012
02/02/2012
02/07/2012
02/07/2012
02/16/2012
02/24/2012
03/07/2012
03/07/2012
06/21/2012
06/21/2012
07/17/2012
07/26/2012
08/16/2012
09/12/2012
12/04/2012
12/04/2012
12/04/2012
12/04/2012
12/05/2012

Description

Knox College

Knox College

The Ayn Rand Institute

St John's Evangelical Lutheran Church
University of Chicago

Clemson University

Greenwich Hospital

George Mason University - Mercatus Center
The Fresh Arr Fund

Westchester Land Trust

Yankee Institute for Public Policy Studies Inc
American Enterprise Institute for Public Policy Research
Cato Institute

Welll Cornell Medical College

University of Chicago

Cato Institute

Welll Cornell Medica! College

Wild Salmon Center

International Rescue Committee

Total Donations

All contributions were made to the general purpose
fund of 501(C)(3) Public Charitable Organizations.

Address

Galesburg, L 61401
Galesburg, iL 61401
Irvine, CA 92606
Mamaroneck, NY 10543
Chicago, IL 60637
Clemson, SC 29633
Greenwich, CT 06830
Fairfax, VA 22030

New York, NY 10017
Bedford Hills, NY 10507
East Hartford, CT 06108
Washington, DC 20036
Washington, DC 20001
New York, NY 10065
Chicago, IL 60637
Washington, DC 20001
New York, NY 10065
Portland, OR 97209
New York, NY 10168

Amount
15,000 00
25,000 00
10,000 00

5,000 00
25,000 Q0
42,500 00
10,000 00

100,000 00

1,000 00

2,500 00

100 00

5,000 00
22,500 00
25,000 00

600,000 00

100,000 00

200,000 00

500 00

1,000 00

1,190,100 00




CERTIFICATE OF AMENDMENT
OF
THE CERTIFICATE OF INCORPORATION

OF
THE ATLAS HERITAGE FOUNDATION

Pursuant to Section 242 of the General
Corporation Law of the State of Delaware

L I 2 N

The Atlas Heritage Foundation, a Delaware corporation (hereinaficr called
the “Corporation™), does hereby certify as follows:

1. Article FIRST of the Corporation’s Centificate of Incorporation is
hereby amended to read in its entirety as set forth below:

“FIRST: Name. The name of the corporation is The Kilts Family
Foundation (hereinafter the “Corporation”).”

2. The foregoing amendment was duly adopted in accordance with
Section 242 of the General Corporation Law of the State of Delaware.

IN WITNESS WHEREOF, the undersigned has executed this Certificate
of Amendment on this@{,day of (¢ {phen , 2012

THE ATLAS HERITAGE
FOUNDATION

0/

: James M. Kilts~
:  President




CONSENT INLIEU OF
MEETING OF THE BOARD OF DIRECTORS
OF
THE ATLAS HERITAGE FOUNDATION

2664

The undersigned, being all of the directors of The Atlas Heritage

Foundation, a Delaware nonprofit, non-stock corporation (the “Corporation™),

hereby unanimously consent to and adopt, pursuant to Section 141(f) of the

General Corporation Law of the State of Delaware (the “DGCL"), the following

resolutions:;

WHEREAS, the board of directors has determined that it is advisable and

in the best interests of the Corporation to change the name of the Corporation to

The Kilts Family Foundation (the “Name Change”);

NOW, THEREFORE, IT IS:

RESOLVED, that the Name Change be, and hereby is,
approved and adopted;

RESOLVED, that the Board of Directors recommends that
the Founding Members of the Corporation approve the Name
Change and directs that such matter be submitted to the Founding
Members for their approval; and

RESOILVED, that the officers of the Corporation be, and
each of them hereby is, authorized on behalf of the Corporation to
take any and all actions, to execute and deliver any and all
documents, agreements and instruments and to take any and all
steps deemed by any such officer to be necessary or desirable to
carry out the purpose and intent of each of the foregoing
resolutions, and all actions heretofore taken by any of them in
furtherance thereof are hereby ratified and confirmed in all

respects.
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These actions taken by this Consent shall have the same force and effect
as if taken at a meeting of the Board of Directors of the Corporation, duly called
and constituted pursuant to the DGCL. This consent may be signed in any
number of counterparts, each of which shall be an origina.l, with the same effect as
if the signatures thereto and hereto were upon the same instrument.

IN WITNESS WHEREOF, the undersigned have executed this Consent as

of this=2{z_day of (1 ea. 2012,

Sandra M. KitsDirectr

W&
J M. Kilts, Jr., Diredtor




CONSENT IN LIEU OF
MEETING OF MEMBERS
OF
THE ATLAS HERITAGE FOUNDATION
tse0n

The undersigned, being the sole Founding Member of The Atlas Heritage
Foundation, a Delaware nonprofit, non-stock corporation (the “Corporation™),
hereby consents to and adopts, pursuant to Section 228(b) of the General
Corporation Law of the State of Delaware (the “DGCL"), the following
resolutions:

WHEREAS, the board of directors has determined that it is advisable and
in the best interests of the Corporation to change the name of the Corporation to
The Kilts Family Foundation (the “Name Chbange”) and has directed that the
Name Change be submitted to the Founding Members of the Corporation for
approval and adoption; and

WHEREAS, in connection with the Name Change, the sole Founding
Member has determined that it is in the best interests of the Corporation to amend
and restate the By-Laws of the Corporation in its entirety in the form attached as
Exhibit A hereto (the “Amended and Restated By-Laws”);

NOW, THEREFORE, IT IS:

RESOLVED, that the Name Change, and the transactions

contemplated thereby be, and each of them hereby is, approved and
adopted; and



RESOLVED, that the Amended and Restated Bylaws are
approved and adopted as the Amended and Restated By-Laws of
the Corporation.
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The action taken by this consent shall have the same force and effect as if
taken at a meeting of Founding Members of the Corporation, duly called and

constituted pursuant to the DGCL.

IN WITNESS WHEREQF, the undersigned has executed this Consent as

of this Dpp day of (Octnbe~ 2012,

Its, Found ng Member



