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rom 990-PF

Department of the Treasury
Intemal Revenue Service

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

Lo .r'(eturn of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No_1545-0052

2012

U& o guEllc Insgﬁon

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
THE KESTREL FOUNDATION F/K/A
ARMSTRONG-NICKOLL FAMILY FOUNDATION 13-4007198
Number and street (or P O box number if mall is not delivered to street address) Roomvsuite B Telephone number
C/0 UNTRACHT EARLY, 325 COLUMBIA TPKE 202 212-254-3424

City or town, state, and ZIP code

FLORHAM PARK, NJ 07932
G Check all that apply (1 inttat return
|:] Final return

D Address change

D Initial return of a former public chanty

|:.I Amended return
Name change

C exemption application is pending, check here ’ I:]

»[]

2. Foreign organizations meeting the 85% test,
check here and attach computation > I:I

D 1. Foreign organizations, check here

H Check type of organization

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust |:| Other taxable private foundation

E If pnvate foundation status was termmated
under section 507(b)(1)(A), check here P>

I Fair market value of all assets at end of year
(from Part Il, col (c), hine 16)
>3 3,533,412.

J Accounting method

] other (specify)
(Part |, column (d) must be on cash basis )

Cash

|:| Accrual

F If the foundation is in a 60-month termmation
under section 507(b)(1)(B), check here P>

i Part [] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and () may not

(a) Revenue and

(b) Net investment

(d) Disbursements

(c) Adluswd net for chantable purposes

¢ Adjusted net income @f negative, enter -0-)

necessanly equal the amounts in column (a) ) expenses per books income Income {cash basis only)
1 Contnbutions, gifts, grants, etc , received 400,000.
2 Check P> |:] 1 the foundation is not required to attach Sch B
3 oo mventmeng an temporary
4 Dwidends and interest from securties 144,172. 144,172. STATEMENT 1
5a Gross rents
D Net rental income or (loss)
® 63 Net gain or (loss) from sale of assets not on line 10 1 0 8 7 8 3 5 o
2| baeames oM 2,362,521,
3 7 Capital gain net income (from Part IV, line 2) 108 ’ 835.
o 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
103 and allowances
b [ess Co -of goo —
™M ¢ Gross_p&%r@)sli), tU
Qn O:t}ierlncome 10 7. 7. 0.STATEMENT 2
~ |12 folal.AddIlmes‘;lhgoug&M & 653,014. 253,014. 0.
c\]‘ 13 [comp . ‘J;oface;, dlgrect';r’s, trustess, et 0. 0. 0. 0.
¢ {14 | Otherginployeg salanes-and-w. &
=5, |1s okl BN AR
& |16a Legal fees
351 b Accounting fees STMT 3 11,350. 0. 0. 11,350.
Zﬂi ¢ Other professional fees
aZ3|17 Interest 137. 137. 0. 0.
'@:E 18 Taxes STMT 4 3,500. 0. 0. 0.
8? 19 Depreciation and depletion
_g 20 Occupancy
: 21 Travel, conferences, and meetings
s 22 Pnnting and publications
2[23 Other expenses STMT 5 1,250. 125. 0. 125.
"E 24 Total operating and administrative
g expenses. Add lines 13 through 23 16,237. 262. 0. 11,475.
©l25 Contrbutions, gifts, grants paid 205,263. 205,263.
26 Total expenses and disbursements.
Add lines 24 and 25 221,500. 262. 0. 216,738.
27 Subtract line 26 from line 12.
@ Excess of revenue over expenses and disbursements 4 3 1 [ 5 l 4 .
b Net investment income f negatwe, enter -0-) 252,752.
0.

223501
12-05-12

14100731 784380 3530.7

LHA For Paperwork Reduction Act Notice, see instructions.
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THE KESTR*FOUNDATION F/K/A

Form 990-PF (2012) ARMSTRONG CKOLL FAMILY FOUNDATION 13-4007198 Page 2
[Farii ] Balance Sheets Semiesiurshime

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing.
2 Savings and temporary cash investments
3 Accounts recevable P

711,470.

766,771.

766,771.

Less allowance for doubtful accounts P>

4 Pledges recervable P>

Less allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recsivable >

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 inwestments - land. buldings, and equipment basts

STMT 6
STMT 7

472,625.

607,060.

573,002.

1,828,506.

1,738,091.

1,793,849.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

STMT 8

0.

328,643.

396,240.

Less. accumulated depreciation »

15 Other assets (describe P

STATEMENT 9

0.

3,550.

3,550.

16 Total assets (to be completed by all filers)

3,012,601.

3,444,115.

3,533,412.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (descrnibe P>

23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > [ ]
” and complete lines 24 through 26 and lines 30 and 31.
¥ (24 Unrestncted
5|25 Temporanly restricted
@ 26 Permanently restrcted
E Foundations that do not follow SFAS 117, check here >
L and complete lines 27 through 31.
o l27 capital stock, trust prncipal, or current funds . 0. 0.
g 28  Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.
< |29 Retained eamings, accumulated income, endowment, or other funds 3,012,601. 3,444,115.
< (30 Total net assets or fund balances 3,012,601. 3,444,115.
31 _Total liabilities and net assets/fund balances 3,012,601. 3,444,115.

Part iti | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part i1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 3,012,601.
2 Enter amount from Part I, line 27a 2 431,514.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 4 3,444,115.
5 Decreases not included n line 2 (itermize) P> 5 0.
6_ Total net assets or fund balances at end of year {line 4 minus line 5) - Part 11, column (b), ine 30 6 3,444,115.
Form 990-PF (2012)
223511
12-05-12

14100731 784380 3530.7
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THE KESTR’FOUNDATION F/K/A

Form 990-PF (2012) ARMSTRONG-NICKOLL FAMILY FOUNDATION 13-4007198 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income
(2) List and describe the kind(s) of property sold (e.g , real estate, (bf,"_"’l;‘,’:'] fé’hqalg;ed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo , day, yr) (mo, day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 2,362,521. 2,253,686. 108,835.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain mius
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col (), ff any Losses (from col (h))

a

b

c

d

e 108,835.

It gamn, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 108,835.
3 Net short-term capital gan or (loss) as defined (n sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)
If (l0ss), enter -0- n Part |_tine 8 3 N/A

tPartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4342 tax on the distnbutable amount of any year in the base penod? (:] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (d)
Ca,enda,yfaa,s(‘“‘o‘,’fa"gdﬁ‘;iagggmn,ng ) Adjusted qualrfying distnibutions Net value of nonchantable-use assets {co! (Dblf E,’}E,‘é‘;‘é"b’yagg, {c)
2011 173,320. 2,912,401. .059511
2010 266,476. 2,506,579. .106311
2009 247,767. 1,231,106. .201256
2008 54,278. 1,734,728. .031289
2007 165,551. 2,238,943. .073942
2 Total of ine 1, column (d) 2 .472309
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence 1f less than 5 years . 3 .094462
4 Enter the net value of nonchartable-use assets for 2012 from Part X, ine 5 q 3,013,089.
5 Multiply line 4 by line 3 . ) 5 284,622.
6 Enter 1% of net mvestment income (1% of Part |, line 27b) . . 6 2,528.
7 Add lines 5 and 6 7 287,150.
8 Enter qualfying distnibutions from Part X1, line 4 . ) 8 216,738.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

223521 12-05-12 Form 990-PF (2012)
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THE _KESTR.FOUNDATION F/K/A
Form 990-PF (2012) ARMSTRONG-NICKOLL FAMILY FOUNDATION 13-4007198 Page 4
[ PartVi|{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in sectton 4940(d)(2), check here P> l:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) ,
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 5,055.
of Part |, line 27b )
¢ All other domestic foundations enter 2% of llne 27b Exempt forelgn orgamzatlons enter 4% of Part|, Ilne 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 5,055.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable toundations only Others enter -0 -) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 5,055.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 . 6a 5,832.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . ¢ 1,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 6,832.
8 Enter any penalty for underpayment of estimated tax Check here [ X - if Form 2220 1s attached 8 1.
9 Taxdue If the total of ines 5 and 8 1s more than iine 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 1,776.
11__Enter the amount of line 10 to be Credited to 2013 estimated tax P> 1,776. 11 0.
[ Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 durning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer I1s "Yes" to 1aor 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Farm 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation ™ § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f*Yes," has It filed a tax return on Form 990-T for this year? . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
NY
b If the answer Is "Yes" to Ime 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(])(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? Jf "Yes, " complete Part XIV i 9 X
10 Did any persons become substantial contnbutors during the tax year? i “Yes * attach a schedute histing thetr names and addresses 10 X
Form 990-PF (2012)
223531
12-05-12
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THE | KES'I:R?FOUNDATION F/K/A
Form 990-PF (2012) ARMSTRONG-NIC

KOLL, FAMILY FOUNDATION 13-4007198

Page §
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundatton, directly or indwectly, own a controlled entity within the meaning of
sectton 512(b)(13)? If "Yes," attach schedule (see instructions) . 1" X
12 Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquallﬁed person had advnsory pnvnleges"
If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requuements for its annual retums and exemption appllcatlon‘> 13 | X

Website address » N/A

14 The books areincare of » UNTRACHT EARLY

Telephone no »973-408-6700

14100731 784380 3530.7

Located at » 325 COLUMBIA TPKE, STE 202, FLORHAM PARK, NJ 2P+ 07932
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here . > :]
and enter the amount of tax-exempt interest recerved or accrued dunng the year | 15 | N/A
16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 if 'Yes enter the name of the forelgn
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yesi No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disqualified person? :] Yes No
(3) Furnish goods, services, or facilities to (or accept them from} a dlsqualmed person? [—_—I Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
() Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualrfied person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) |:| Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see mstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » [:l
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20127 1c X
2 Taxes on failure to distnbute mcome (section 4942) (does not apply for years the foundation was a private operating foundation
defined tn section 4942())(3) or 4942())(5))
a Atthe end of tax year 2012, did the foundatton have any undistributea income (lines 6d and 6e, Fart Xill) for tax yeai(s) beginning
before 20122 ] ves No
1f*Yes," hist the years P> ,
b Are there any years listed i 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> : . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
durnng the year? |:| Yes No
b it "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year pertod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2012 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? i 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X
' Form 990-PF (2012)

223541
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THE KESTR FOUNDATION F/K/A
Form 990-PF (2012) ARMSTRONG CKOLL FAMILY FOUNDATION

13-4007198

Page 6
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or mdlrectly
any voter registration drive? . . 1 ves No
(3) Provide a grant to an indwvidual fortravel study or otherS|m|Iar purposes'? D Yes No
{4) Provide a grant to an organization other than a charitable, etc., organization descnbed in secllon
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, Ilterary or educatlonal purposes, or for
the prevention of cruelty to children or animals? [ ves m No
b If any answer 1s “Yes' to 5a(1)~(5), did any of the transactions fail to qualrfy under the exceptlons described In Regulatlons
section 53 4945 or In a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > I:]
¢ Ifthe answer ts "Yes" to question 5a(4), does the foundation claim exerption from the tax because it mamtalned
expenditure responsibility for the grant? N/A Cdves [ Ino
If "Yes," attach the statement required by Regulatlons section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E:] Yes No
b Dud the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract” 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b} Title, and average | (¢} Compensation | (d)Contnbutens to {e) Expense
{a) Name and address hours per week devoted (notpaid, | emoioveebeneliplans | accqunt, other
0 position enter -0-) ) allowances
BENJAMIN E NICKOLL TRUSTEE
C/0 UNTRACHT EARLY, 325 COLUMBIA TPKE
FLORHAM PARK, NJ 07932 2.00 0. 0. 0.
CHRISTINE M. ARMSTRONG TRUSTEE
C/0 UNTRACHT EARLY, 325 COLUMBIA TPKE
FLORHAM PARK, NY 07932 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbusons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *™'9Rebersiiplans | account, other
devoted to position B allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2012)
223551
12-05-12
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THE KES'I:R*FOUNDATION F/K/A
Form 990-PF (2012) ARMSTRONG-

ICKOLL FAMILY FOUNDATION 13-4007198 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIll Paid Employees, and Contractors {continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services.

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 } >

0.

223561
12-05-12
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THE KES’I_‘R*FOUNDATION F/K/A
Form 990-PF (2012) ARMSTRONG-NICKOLL FAMILY FOUNDATION 13-4007198 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of secunties . . oL .. . L . 1a 2,123,959.

b Average of monthly cash balances . 1b 935,015.

¢ Fair market vatue of all other assets . . . . . . . ic

d Total (add lines 1a,b, and ¢) . .. . . ) 1d 3,058,974.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) . . - e ] 0.
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d . . . ) 3 3,058,974.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 45,885.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 3,013,089.
6 Minimum investment return. Enter 5% of line 5 6 150,654.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certamn
foreign organizations check here P i__—] and do not complete this part)

1 Minimum investment return from Part X, line 6 . 1 150,654.
2a Tax on investment income for 2012 from Part VI, ine 5 2a 5,055.

b Income tax for 2012 (This does not inctude the tax from Part VI ) 2b

¢ Add lines 2a and 2b .. . 2 5,055.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 145,599.
4  Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3and 4 5 145,599.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl, line 1 7 145,599.
Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomphsh chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part !, column (d), line 26 12 216,738.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specrfic charnitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X!II, line 4 4 216,738.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 216,738.

Note The amount on line 6 will be used In Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reductton of tax In those years

Form 990-PF (2012)

22357
12-05-12
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THE KESTR OUNDATION F/K/A
Form 990-PF (2012) ARMSTRONG-NICKOLL FAMILY FOUNDATION 13-4007198  page9

Part XHl | Undistributed Income (see instructions)

(a () (c) (d)
Corpus Years prior to 2011 2011 2012 -«

1 Distnbutable amount for 2012 from Part XI,
line 7 . 145,599.
2 Undistributed income, if any, as of the end of 2012
a Enter amount for 2011 only 0.
b Total for prior years
. . 0.

3 Excess distnbutions carryover, if any, to 2012
a From 2007 68,858.
b From 2008
¢ From 2009 188,544.
d From 2010 158,440.
eFrom 2011 34,168.
f Total of ines 3a throughe . 450,010.

4 Qualfying distnbutions for 2012 from

PartXIl,ine 4 P § 216,738.
a Apphied to 2011, but not more than ne 2a 0.
b Applied to undistnibuted income of prior
years (Election required - see instructions) 0.
¢ Treated as distnbutions out of corpus
(Election required - see instructtons) 0.
d Applied to 2012 distributable amount 145,599.
e Remaining amount distributed out of corpus 71,139.

8§ Excess distnbutions carryover applied to 2012 O . O -
(If an amount appears (n column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5 5 2 1 7 1 4 9 -
b Prior years' undistnbuted income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions 0.
e Undistnbuted income for 2011 Subtract line
4a from line 2a Taxable amount - see Instr 0.

f Undistnbuted income for 2012 Subtract
lines 4d and 5 from ine 1 This amount must
be distributed in 2013 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements iImposed by

section 170(b)(1)(F) or 4942(g}(3) . 0.
8 Excess distnbutions carryover from 2007
not applied on line 5 or line 7 68,858.
8 Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a 452,291.
10 Analysis of line 9
a Excess from 2008
b Excess from 2009 188,544.
¢ Excess from 2010 158,440.
d Excess from 2011 34,168.
e Excess from 2012 71,139.
Form 990-PF (2012)
i
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THE | KES’I_‘R?FOUNDATION F/K/A
—-NT

Form 990-PF {2012) ARMSTRONG CKOLL FAMILY FOUNDATION 13-4007198 Page 10
{ Part X1V | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling . . S
b Gheck box to indicate whether the foundation is a private operating foundation described in section . l:] 4942()(3) or D 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
Iine 4 for each year listed

d Amounts Included in ine 2¢ not
used drrectly for active conduct of
exerpt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of muinimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross Investment income
| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

BENJAMIN E NICKOLL

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater Interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

223601 12-05-12 Form 990-PF (2012)
11
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THE ,KESTR"OUNDATION F/K/A ‘

Form 990-PF (2012) ARMSTRONG—-NICKOLL FAMILY FOUNDATION 13-4007198  paget
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, .
show any relationship to Foijr;datlofn Purposeta %t gtrant or Amount
any foundation manager status o contnbution
Name and address (home or business) o substantial contributor recipient

a Paid dunng the year

APTER SCHOOL ARTS PROGAM NONE PUBLIC GENERAL UNRESTRICTED

PO BOX 15

WASHINGTON DEPOT, CT 06794 1,000,

CONNECTICUT CHALLENGE NONE PUBLIC GENERAL UNRESTRICTED

250 PEQUOT AVENUE

SOUTHPORT, CT 06890 250.

GO PROJECT NONE PUBLIC GENERAL UNRESTRICTED

86 FOURTH AVENUE

NEW YORK, NY 10003 2,500,

JERICHO PROJECT NONE PUBLIC GENERAL UNRESTRICTED

245 WEST 29TH STREET, 9TH FLOOR

NEW YORK, NY 10001 12,320.

TAFT SCHOOL ANNUAL FUND NONE PUBLIC GENERAL UNRESTRICTED

110 WOODBURY ROAD

WATERTOWN _ CT 06795 20,000,
Total SEE _CONTINUATION SHEET(S) > 3a 205,263,

b Approved for future payment

NONE

Total > 3b 0.
Form 990-PF (2012)

223611
12-05-12
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THE ,KESTR

FOUNDATION F/K/A

Form 990-PF (2012) ARMSTRONG-NICKOLL FAMILY FOUNDATION

13—4007198 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Exciuded by section 512, 513, or 514 (9)
(a) (b) £, @) Related or exempt
1p Business Amount sion Amount function income
rogram service revenue code code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and Interest from securties 14 144,172.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 01 7.
8 Gain or (loss) from sales of assets other
than mventory 18 108,835.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add cotumns (b), (d), and (e) 0. 253,014. 0.
13 Total Add line 12, columns (b), (d), and (&) 13 253,014.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain betow how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
R A X Form 990-PF (2012)
1
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Form 990-PF (2012)

THE, KESTR.FOUNDATION F/K/A

ARMSTRONG-NICKOLL FAMILY FOUNDATION 13-4007198  page13

{Part XVl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described tn section 501(c) of " |Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization . X X i 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization X - 1h(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 10(5) X
(6) Performance of services or membership orfundralsmg sollcnatlons i 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paild employees 1c X
d |fthe answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show In
column (d) the value of the goods, other assets, or services recetved
(a) Line no (b) Amount involved - (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliatea with, or related to, one or more tax-exempt organizations described
in sectron 501(c) of the Code (other than section 501(c)(3)) or 1n section 5272 D Yes No
b 1f"Yes,’ complete the following schedule

(a) Name of organization

(b) Type of organization {c) Description of relationship

N/A

Sign 2:5225:??1".?@32"22?2'/‘*‘ ”“‘L"ifif““ é;iﬁiﬂot'::l“tﬁ!‘f;ﬁTﬁ‘L’EiEZ“f:iﬁn?ﬁiéﬁéi”;?&'i.;"ﬁé‘;i“;‘;‘i o bnowrectge %?Jmm:ggs‘hc;;or:;:%;
Here /;g, ) b TRUSTEE Yes [_INo
Slgnature of officer or trustee Date Title
Print/Type preparer’s name Preparer’s signature Date Check |:] it {PTIN
self- employed
Paid DAVID S. UNTRACHT [DAVID S. UNTRACHT [07/31/13 P00161568
Preparer | fim's name » UNTRACHT EARLY LLC Frm's EIN P> 22—-3754856
Use Only
Fim's address » 325 COLUMBIA TURNPIKE, SUITE 202
FLORHAM PARK, NJ 07932 Phoneno 973-408-6700
Form 990-PF (2012)
223622
12-05-12
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Schedule B Schedule of Contributors OMB No. 1545.0047
(Form 99'_9). 990-EZ, >
or 990-P Attach to Form 990, Form 990-EZ, or Form 990-PF.
Intermat Rovenus Servigs 2 01 2
Name of the organization Employer identification number
THE KESTREL FOUNDATION F/K/A
ARMSTRONG-NICKOLIL FAMILY FOUNDATION 13-4007198
Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organtzation

I:l 4947(a)(1) nonexempt chantable trust not treated as a private foundation
|:] 527 polrtical organization

Form 990-PF 501(c)(3) exempt private foundation
E] 4947(a)(1) nonexempt chantable trust treated as a pnivate foundation

I:] 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (In money or property) from any one
contnibutor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 890, Part VilI, iine 1h, or (i) Form 990-EZ, line 1. Complete Parts | and il.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Ii, and Ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box Is checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religlous, chantable, etc., contnbutions of $5,000 or more durnng the year > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *"No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
centify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or $90-PF) (2012)

223451
12-21-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 2

Name of organization
THE KESTREL FOUNDATION F/K/A

ARMSTRONG-NICKOLL FAMILY FOUNDATION

Employer identification number

13-4007198

Part1

Contributors (see instructions). Use duplicate coples of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

1

BENJAMIN E. NICKOLL

C/0 UNTRACHT EARLY,

STE 202

325 COLUMBIA TPKE,

400,000.

FLORHAM PARK,

NJ 07932

Person [:l
Payroll [
Noncash

(Complete Part il if there
1s a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person |:]
Payroll [:l
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d

Type of contribution

Person |:|
Payroll |:]
Noncash [ |

(Complete Part Il if there
Is a noncash contrnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

]

Person L

Payroll l:]
Noncash [ ]

(Complete Part |l if there
1s a noncash contnibution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person ':]
Payroll D
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person :]
Payroll ]
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

223452 12-21-12

14100731 784380 3530.7
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Schedule B (Form 990, 990-EZ, or 990-PF) .(201 2) Page 3
Name of organization Employer Identification number
THE KESTREL FOUNDATION F/K/A
ARMSTRONG-NICKOLL FAMILY FOUNDATION 13-4007198
Partit Noncash Property (see instructions). Use duplicate coples of Part Il if additional space Is needed.
(a)
No. ®) FMV ( (:)stimat ) (d)
from Description of noncash property given .or . € Date received
Part | {see instructions)
25,000 SHS REMY INTERNATIONAL INC
1
$ 400,000. 12/28/12
(a)
No. b) FMV ( “ timat ()
from Description of noncash property given 'or s . ate) Date received
Part| (see instructions)
$
(a)
No. (b) FMV “ timat @
from Description of noncash property given ( or es |r§1a e Date received
part | (see instructions)
$
{a) )
No. ® FMV p timate) (d)
from Description of noncash property given ( or es 'T‘a © Date received
partl (see instructions)
$
(a)
No. () FMV “ timat (d)
from Description of noncash property given .or s '?a e) Date received
part| (see instructions)
$
(a)
No. ®) FMV ( “ timate) (@
from Description of noncash property given .or es "T‘a © Date received
Partl (see instructions)
$
223453 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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Schedule B (Form 990, 990-EZ, or 990-PF) i201 2)

Page 4

Name of organization

THE KESTREI, FOUNDATION F/K/A
ARMSTRONG-NICKOLL FAMILY FOUNDATION

Employer identification number

13-4007198

'TDart {3 Exclusivelyreligious, charitable, etc., individual contributions to section 501(c)(7}, (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part Ili, enter

the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (nter thisint once.)
Use duplicate copies of Part |l if addrtional space Is needed.
(a) No.
gorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gor?l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorfthl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transter of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf;orTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

223454 12-21-12

14100731 784380 3530.7
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THE KESTREL FOUNDATION K/A CONTINU, ON FOR 990-PF, PART 1V
ARMSTRONG—NICKOLLFAQH‘&)UNDAT ION 13-4 0& PAGE 1l OF 5
I_Pcért v LCapital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (byf%“l’l ?:r?auslcreed (1? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr.) | (mo,day,yr)
1a ATLAS AIR INC P VARIOUS |04/03/12
b ATLAS AIR 2000-1 CLASS B P 06/20/11/04/03/12
¢ COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09/04/16/12
d ATLAS AIR INC P VARIOUS /01/03/12
¢« ATLAS AIR INC P VARIOUS [01/04/12
t CONTINENTAL AIRLINES INC P 03/03/11/01/04/12
g ATLAS AIR 2000-1 CLASS B P VARIOUS [01/10/12
h COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09001/17/12
. US AIRWAYS P VARIOUS [01/20/12
) CIT GROUP INC P 08/02/11001/23/12
k US AIRWAYS 1998-1B P 04/20/1001/30/12
| ATLAS AIR INC P VARIOUS [02/02/12
m ATLAS AIR 2000-1 CLASS B P 06/20/11/02/02/172
n COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09(02/15/12
o AGRITERRA LTD ISIN P 02/18/11/02/14/12
@ossumsorcs | (OO%matondlows [ @) Costor s s e
a 3,755. 3,309. 446.
b 4,485. 4,574. —-89.
¢ 489. 166. 323.
d 2,775. 2,905. -130.
e 5,054. 4,454, 600.
f 4,490. 4,523, -33.
q 2,961. 3,020. -59.
h 442, 150. 292.
I 17,722. 17,080. 642.
N 250,000. 251,875. -1,875.
k 15,173. 13,732. 1,441.
I 6,693. 5,898. 795.
m 4,418. 4,506. —88.
n 376. 128. 248.
0 953. 1,361. -408.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (fromcol (h))
P aINS {ex | n rcol (i
() FMV as of 12/31/69 (l:)a: g;u1s 53?1%3'5 (?vs;( EETS(BT lcf(gng) Gans cbejts nogtclgss(ma%a‘-o?'v)e col {k)

a 446.
b —89.
c 323.
d -130.
e 600.
f -33.
0 —59.
h 292.
I 642.
I -1,875.
k 1,441.
| 795.
m -88.
n 248.
0 -408.

2

Capitat gam net income or (net capital loss) (

It gamn, also enterin Part 1, line 7
If (loss), enter -0-" in Part |, line 7 2

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, fine 8, column (c)
If (loss), enter "-0-"n Part |, ine 8

223591
05-01-12
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THE KESTREL FOUNDATION

K/A

CONTINY ON FOR 990-PF, PART 1V

ARMSTRONG-NICKOLL FAMI FOUNDATION 13-400 PAGE 2 OF 5
{ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, & g , real estate, (b{,"fo';’:’lf&?a“s';ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation mo ,day,yr.) | (mo,day,yr)
12 AGRITERRA LTD ISIN P VARIOUS [02/21/12
b ATLAS AIR INC P VARIOUS [03/05/12
¢ ATLAS AIR 2000-1 CLASS B P 06/20/11/03/06/12
d COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09/03/15/12
¢ AGRITERRA LTD ISIN P VARIOUS [03/02/12
t AGRITERRA LTD ISIN p VARIOUS {03/05/12
g AGRITERRA LTD ISIN P ARIOUS [03/06/12
h ATLAS AIR INC P VARIOUS [05/03/12
i ATLAS AIR 2000-1 CLASS B P 06/20/11/05/03/12
{ COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09005/15/12
k CONTINENTAL AIRLINES INC P VARIOUS [06/08/12
{ ATLAS ATR 2000-1 CLASS B P 06/20/1106/13/12
m COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09/06/15/12
n ATLAS AIR INC P VARIOUS [06/15/12
o SABLE MINING AFRICA LTD P 12/22/1006/11/12
Wi
o 03 s e oepabonatousd | (9 Costor e e oo

a 3,860. 5,583. -1,723.
b 6,737. 5,937. 800.
¢ 4,451. 4,540. -89.
d 374. 127. 247.
e 8,605. 10,391. -1,786.
t 7,868. 8,599. -731.
0 1,125. 1,134. -9.
h 2,917. 2,571. 346.
I 4,518. 4,609. -91.
| 460. 156. 304.
k 66,422. 66,588. -166.
I 4,553, 4,644. -91.
m 505. 172. 333.
n 1,725. 1,521. 204.
0 8,505. 20,885. -12,380.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

R E { | {h) gam over col
() FMV as of 12/31/69 () Ao ass ";’vg,ngjs(;;f ﬁ‘;'ng" B o ot s T o .

a -1,723.
b 800.
c -89.
d 247.
e -1,786.
f -731.
9 -9.
h 346.
] -91.
| 304.
k -166.
I -91.
m 333.
f 204.
0 -12,380.
2 Capital gan net income or (net capital loss) ( H %‘:gf‘::tg?!%.lp ir? i{-},‘t ,’f’,‘,‘,’,z 7 }
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6). }

If gan, also enter in Part I, line 8, column (c)

If {loss), enter "0-"1n Part |, line 8

223591
05-01-12

14100731 784380 3530.7
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THE KESTREL FOUNDATION K/A CONTINU ON FOR 990-PF, PART 1V
ARMSTRONG-NICKOLL FAMI OUNDATION 13-4007 PAGE 3 OF 5
I'Ert Wi Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (by'jog:l ?é"?a“;;e" (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donatton mo ,day,yr) | (mo,day,yr)
1a ATLAS AIR 2000-1 CLASS B P VARIOUS 07/05/12
p COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/0907/16/12
¢ US AIRWAYS P VARIOUS [07/23/12
d INTELSAT JACKSON HLDG P 06/07/12007/27/12
¢ ISHARES IBOXX HIGH YLD CORP BOND P 06/06/12/07/24/12
f US AIRWAYS 1998-1B P 04/20/10/08/01/12
g ATLAS AIR INC P VARIOUS [08/02/12
h ATLAS ATR INC P VARIOUS [08/06/12
 ATLAS AIR INC P WARIOUS [08/06/12
| COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/0908/15/12
k CABLEVISION SYSTEMS CORP P 05/22/1208/17/12
| BANK OF AMERICA CORP P 10/07/11/08/14/12
m ATLAS AIR INC P VARIOUS [09/04/12
n ATLAS AIR INC P VARIOUS [09/06/12
o SPDR SERIES TRUST LEHMAN YLD ETF P 06/06/12/09/07/12
r n
(o 6103 s e Depracatonslones | g)Cosor ot e Ao
a 2,084, 2,126. -42.
b 451. 153. 298.
¢ 13,157. 12,680. 477.
d 265,000. 253,750. 11,250.
e 453,979. 439,123. 14,856.
1 1,757. 1,591. 166.
g 8,305. 8,694. -389.
h 1,312. 1,156. 156.
I 1,503. 1,324. 179.
) 425. 144. 281.
k 75,216. 57,901. 17,315.
I 53,900. 41,500. 12,400.
m 8,366. 8,757. -391.
n 63. 55. 8.
0 316,780. 301,306. 15,474.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h})
e () e e B e o

a -42.
b 298.
c 477.
d 11,250.
8 14,856.
f 166.
0 —389.
h 156.
I 179.
) 281.
k 17,315.
I 12,400.
m -391.
n 8.
0 15,474.

2 Capital gain net Income or (net capital loss)

It

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)

If (loss), enter *-0-"in Part |, tine 8

( 1§ gain, also enter in Part |, ine 7 }
?Ioss), enter "-0-"in Part I, line 7

22351
05-01-12

14100731 784380 3530.7
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THE KESTREL FOUNDATION K/A CONTINU ON FOR 990-PF, PART 1V
ARMSTRONG-NICKOLI, FAMI OUNDATION 13-4007 PAGE 4 OF 5
ﬁ’art W 1 Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g., real estate, (b) How acquired (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 260 shs MLC Co D-Donation | (mo.day,yr) | (mo,day,yr)
1a COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09(09/17/12
b BANK OF AMERICA CORP P 06/27/11/09/25/12
¢ ATLAS AIR INC P VARIOUS [10/02/12
d ROYAL, BANK OF SCOTLAND GRP P 04/26/11J]10/04/12
e ROYALL. BANK OF SCOTLAND GRP P 01/04/11]10/04/12
i ROYAL BANK OF SCOTLAND GRP P 01/04/11]10/04/12
g ROYAL BANK OF SCOTLAND GRP P 04/26/11]10/05/12
h ROYAL BANK OF SCOTLAND GRP P 01/04/11]10/05/12
i COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09]10/15/12
; ALLY FINANCIAL INC P 08/09/11]10/25/12
k SABLE MINING AFRICA LTD P 12/22/10(10/23/12
| ATLAS AIR INC P VARIOUS |11/05/12
m COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09]11/15/12
n SABLE MINING AFRICA LTD P 12/22/1011/09/12
o SABLE MINING AFRICA LTD P 12/22/1011/16/12
(o) Goss s prc AT I T e e
a 525. 178. 347.
b 9,080. 10,850. -1,770.
c 8,426. 8,820. -394.
d 13,012. 11,319. 1,693.
8 133,714. 107,909. 25,805.
f 123,447. 108,425. 15,022.
g 17,145. 14,917. 2,228.
h 45,399. 36,571. 8,828.
[ 531. 180. 351.
] 34,434. 24,636. 9,798.
k 2,064. 6,678. -4,614.
I 6,052. 6,335. -283.
m 454. 154. 300.
f 1,358. 3,816. -2,458.
0 3,727. 11,257. -7,530.
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 {1) Losses (from col {(h))
ins (&x fcol (h \/ |
(i) FMV as of 12/31/69 (l;sA g|fu1s;7g1t;g;ls (xs:?:%?s(sf, ffoalng ) Sans ct?lftsnoot(:gss‘trza%a!l-]o?-)er col (k).

a 347.
b -1,770.
¢ -394.
d 1,693.
e 25,805.
t 15,022.
P 2,228.
h 8,828.
I 351.
Il 9,798.
k -4,614.
! -283.
m 300.
n -2,458.
0 -7,530.
2 CGapital gain net income or (net capital loss) ( :; 8?,'s"s')f'§,‘,’t§?555.'-",,f%§,'{,'fT,‘,’,Z7 - 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter i Part [, ine 8, column (c)
If (loss), enter *-0-"in Part |, line 8

223591
05-01-12

14100731 784380 3530.7
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THE KESTREL FOUNDATION K/A CONTINU ON FOR 990-PF, PART IV
ARMSTRONG-NICKOLI, FAMI QOUNDATION 13-4007 PAGE 5 OF 5
ﬂ-’art WTEpilal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bk,’f"ﬁ’:’!;"cctﬂa‘g;ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr.)

1a ATLAS AIR INC P VARIOUS [12/03/12
p COUNTRYWIDE HOME EQUITY LOAN TRUST P 05/06/09[12/17/12
¢ ATLAS AIR INC P VARIOUS {12/20/12
d US AIRWAYS P VARIOUS [12/21/12
¢ SABLE MINING AFRICA LTD P VARIOUS (12/14/12
f

g

h

I

|

k

|

m

n

0

e g o

a 4,305. 4,507. -202.
b 535. 182. 353.
¢ 132,109. 114,984. 17,125,
d 170,182. 155,462. 14,720.
¢ 11,313. 41,108. —-29,795.
f

‘N

h

I

]

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h}))

() FMV as of 12/31/69 (I;S glfufggﬁggls (I;)v:ff:i?s(sf. ffoalng/l) gans (excbejts nogtﬁgés(mfnal?o?.v)er col (k)

a -202.
b 353.
c 17,125.
d 14,720.
e -29,795.
f
9 _

h

1

I

k

|

m

n

0

2 Capita) gain net Income or (net capital loss) ( :; ﬁ?,';‘g)f'jr‘,’tg?!f’é.'-" "',D %’;,!( |l'"|],?,e7 7 2 108,835.

3 Net short-term capital gain or (loss) as defined m sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)

1f (loss), enter *-0-" in Part |, hine 8

N/A

223591
05-01-12

14100731 784380 3530.7
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. ARMS G-NICKOLL FAMILY FOUNDAT

THE WEL FOUNDATION F/K/A

13-4007198

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual, )
show any relationship to Foundatlc;n "’UFDOS(te %f%rant or Amount
ress (h r busin any foundation manager status o contnbution
Name and address (home or business) or substantial contributor fecipient
WASHINGTON MONTESSORI SCHOOL ronz PUBLIC GENERAL UNRESTRICTED
240 LITCHFIELD TPKE
NEW PRESTON, CT 06777 500.
WEANTINOGE HERITAGE LAND TRUST NONE PUBLIC GENERAL UNRESTRICTED
P.O. BOX 242
NEW MILFORD,6 CT 06776 107 330,
ALLIANCE OF RESIDENT THEATRES NY NONE PUBLIC GENERAL UNRESTRICTED
520 8TH AVENUE # 319
NEW YORK, NY 10018 500,
AMERICAN RED CROSS NONE EUBLIC GENERAL UNRESTRICTED
2025 E STREET
WASHINGTON  DC 20006 10,000,
DIDI HIRSCH MENTAL HEALTH SERVICES NONE PUBLIC GENERAL UNRESTRICTED
4760 S, SEPULVEDA BLVD
CULVER CITY,é CA 90230 25,000,
DUTCHESS LAND CONSERVANCY NONE PUBLIC GENERAL UNRESTRICTED
PO BOX 138, 4289 ROUTE 82
MILLBROOK, NY 12545 2,800.
HOUSATONIC VALLEY ASSOCIATION PONE PUBLIC GENERAL UNRESTRICTED
PO BOX 28
CORNWALL BRIDGE, CT 06754 5,000.
FRIENDS OF THE ARMSTRONG LIBRARY FONE PUBLIC GENERAL UNRESTRICTED
220 SOUTH COMMERECE STREET
NATCHEZ , MS 39120 500.
GRAMERCY PARK BLOCK ASSOCIATION ONE PUBLIC GENERAL UNRESTRICTED
34 GRAMERCY PARK EAST
NEW YORK, NY 10003 500.
METROPOLITAN MUSEUM OF ART NONE PUBLIC fENERAL UNRESTRICTED
1000 5TH AVENUE
NEW YORK, NY 10028 3,063,
Total trom continuation sheets 159 193,
223631
05-01-12
20
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THE KRS&TREL FOUNDATION F/K/A
ARMS G-NICKOLL FAMILY FOUNDAT 13-4007198

| Part XV | Supplementar'y Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
howammatonshplo | Tomaen | Pme g
Name and address (home or business) g,"g'ug;gn%m confn;&e;, recipient
ALVIN ALLEY DANCE FOUNDATION INC NONE PUBLIC GENERAL UNRESTRICTED
405 W S55TH STREET
NEW YORK, NY 10019 1,500,
DR. KRIS ENDOWMENT-LUNG CANCER NONE PUBLIC GENERAL UNRESTRICTED
RESEARCH-MEMORIAL SLOAN RETTERING
CANCER CTR
1275 YORK AVENUE
NEW YORK, NY 10065 2,500,

Total from continuation sheets .

223831
05-01-12
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THE KESTREL FOUNDATION ‘/A ARMSTRONG-N 13-4007198

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
THROUGH JPMORGAN CHASE BANK,
N.A. 165,804. 0. 165,804.
THROUGH JPMORGAN CHASE BANK,
N.A.-ACCRD INT. PAID -21,632. 0. -21,632.
TOTAL TO FM 990-PF, PART I, LN 4 144,172. 0. 144,172.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CURRENCY GAIN/LOSS FROM JPMORGAN
CHASE BANK, N.A. -20. -20. 0.
OTHER INCOME 27. 27. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 7. 7. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 11,350. 0. 0. 11, 350.
TO FORM 990-PF, PG 1, LN 16B 11,350. 0. 0. 11,350.
22 STATEMENT(S) 1, 2, 3

14100731 784380 3530.7
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THE KESTREL

FOUNDATION ‘/A ARMSTRONG-N

13-4007198

FORM 990-PF TAXES STATEMENT 4
(R) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 3,500. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,500. 0. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

NY STATE FILING FEE
NONQUALIFIED CONTRIBUTIONS

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
250. 125. 0. 125.
1,000. 0. 0. 0.
1,250. 125. 0. 125.

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SABLE MINING AFRICA LTD 0. 0.
BANK OF AMERICA CORP 0. 0.
IMPERIAL HOLDINGS LLC 30,319. 13,350.
ROYAL BANK OF SOTLAND GROUP PLC 0. 0.
AGRITERRA LTD 0. 0.
ROYAL BANK OF SOTLAND GROUP PLC (PFD 7 1/4%) 0. 0.
ROYAL BANK OF SOTLAND GROUP PLC (PFD 6.6%) 0. 0.
ROYAL BANK OF SOTLAND GROUP PLC (PFD 7.25%) 0. 0.
BANK OF AMERICA CORP (PFD 8%) 0. 0.
APPLE INC 176,741. 159,652.
REMY INTERNATIONAL INC 400,000. 400,000.
TOTAL TO FORM 990-PF, PART II, LINE 10B 607,060. 573,002.

14100731 784380 3530.7
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THE KESTREL FOUNDATION ./A ARMSTRONG-N

13-4007198

FORM 990-PF CORPORATE BONDS

STATEMENT 7

DESCRIPTION

LEHMAN BROTHERS HOLDINGS

US AIRWAYS PASS THRU
COUNTRYWIDE HOME EQUITY LOAN TRUST
ATLAS AIR INC. 7.63%

US AIRWAYS 1998-1B PASS
ATLAS AIR INC. 8.707%

ALLY FINANCIAL INC

ATLAS AIR 2000-1 CLASS B
ALION SCIENCE AND TECH CORP.
CITIGROUP INC

LEHMAN BROTHERS HOLDINGS
CONTINENTAL AIRLINES INC
DEPFA FUNDING III LP

EL POLLO LOCO INC

DEPFA BANK PLC

TOTAL TO FORM 990-PF, PART II, LINE 10C

FAIR MARKET

BOOK VALUE VALUE
4,489. 17,344.
0. 0.
14,355. 30,559.
0. 0.
58,340. 65,1009.
339,474. 324,304.
0. 0.
74,453. 70,804.
553,750. 539,199.
0. 0.
133,396. 188,504.
0. 0.
45,111. 44,084.
268,750. 262,490.
245,973. 251,452.
1,738,091. 1,793,849.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 8

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
NEWCASTLE INVESTMENT CORP COST 152,875. 173,600.
NORTHSTAR REALTY FINANCE CORP COST 164,455. 211,200.
POUND STERLING COST 11,313. 11,440.
TOTAL TO FORM 990-PF, PART II, LINE 13 328,643. 396,240.
FORM 990-PF OTHER ASSETS STATEMENT 9
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DUE FROM BEN NICKOLL 0. 3,550. 3,550.
TO FORM 990-PF, PART II, LINE 15 0. 3,550. 3,550.
24 STATEMENT(S) 7, 8, 9
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