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OMB No 1545-0052

2012

Open to Public |nspection":

Return of Private Foundation I
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

A ~$90-PF

Department of lhéTreaspry
Intemal Revenue Servce

For calendar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation A Employer identification number
BORREGO FOUNDATION, INC. 13-3980920
Number and street (or P O box number if mail 1s not delivered to street address) - - Room/suite B Telephone number (see instructions)

(914) 834-9510

2 BEACH AVENUE
City or town, state, and ZIP code

C If exemption application is
pending, check here

]

LARCHMONT, NY 10538
G Check all that apply:

Initial return

Final return

Address change

H Check type of organization B(_l Section 501(c)(3
Section 4947(a)(1) nonexempt charitable trust

Intial return of a former public charity | p
Amended return

Name change

exempt private foundation
Other taxable private foundation

1 Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach
computation

E |f private foundation status was termunated
under section 507(b){(1}{A). check here . >

I Fair market value of all assets at end |J Accounting method:l_X] Cash |__| Accrual F If the foundation s n a 60-month termmation
of year (from Part Il, col (c), ine |:| Other (specfy) o ___ under section 507(b)(1)(B), check here . P |:|
16) > $ 18,584,219, (Part |, column (d) must be on cash basis.)
: d) Disbursements
gltjatlﬂoyfs:;o?lfng?r‘rl (:(')]Itljj:-pr?sn((l’)),E;(c?,e:ns; (sd)(The (a;xiz\rlg‘ezep:]d (b) Net investment (c) Adjusted net ( )for charitable
may nol necessarily equal the amounts in books income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnibutions, gifts, grants, etc , received (attach schedule) . 546 4 989
2 check L] GidnSanm o e
3 Interest on savngs and temporary cash investments 5, 854 8. bTCH 1
4 Dividends and interest from securities | | | . 287,239/ 287,239. ATCH 2
§a Grossrents . . . . . ... ...
b Net rental income or (loss)
g 6% get gain Ior (Ioss)fcf>ron|1I sale of assets not on line 10 134 ! 241
S| assetsoninesa 2,369,831.
é 7 Capital gain net income (from Part IV, ine 2) . 134,241.
8 Net short-term capitalgan . . . . ... ..
9 Income modifications + + ¢+ - - s o2 ..
e o e
b Less Cost of B&sgg
c Grosé prmﬁach schedule)m .
11 Othetin &bome‘(‘s{gté'bhlscﬁedu"e')aAT |3 . 12. 12.
12 Total, Add nes 1 through 11 . . . LZ2| . 974,335. 421,500.
13 Compeé nsatloﬁ of ofﬁcers dlrectors’ra‘;;es etc g
@ 14 Other e’rp_plgyee salanes and wages—.——.-‘. ..
2(15 Pension plans, employee benefits , | . . . .
8l16a Legal fees (attach schedule) . . _ . . . . ..
] b Accounting fees (attach schedule) ., , | . .
o ,g ¢ Other professional fees (attach schedule)
& S[17 Imterest. . ... ... ... ...,
o~ ‘é’ 18 Taxes (attach schedule) (see InStI’UCIIOnS)A_T.CH .4 38. 38.
CC.:'II E 19 Depreciation (attach schedule) and depletion,
— €20 Ocecupancy . . . . . . o v v e v v a e
€2 TBT|21 Travel, conferences, and meetings , , . . . .
“ g, 22 Printingand publicatons . . . .. ... ..
e .% 23 Other expenses (attach schedule)ATCH .5 . 476. 476.
"-.‘ 5 24 Total operating and administrative expenses. .
" & Addlmes13through23 . . ... ..... o14. 38. 476.
,- 25 Contributions, gifts, grantspad . . . . . .. 1,065,000. 1,065,000.
I3 26 Total expenses and disbursements Add lines 24 and 25 1,065,514. 38. 1,065,476.
‘.’I') 27 Subtract ine 26 from line 12.
Ul a Excessof r over exp and disbur -91,179.
b Net investment income (if negative, enter -0 ) 421,462.
¢ Adjusted net income (if negative, enter -0-). . 5/
ﬁﬁj&r g’%pemork Reduction Act Notice, see instructions. Form 990-PF (2012)
5071FL L44A 600678.0 PAGE 5
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@ Form 990-PF (2012) BORREGO FOUNDATION, INC. 13-3980920  page 2
- 2 Attached schedules and amounts In the Beginning of year End of year
m Balance Sheets g;sfj',ﬂ?;’nff'(‘é'gg .iﬁ?ﬂg..’;ﬁé’j’ end-of-year (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash-ndn-interest-bearing . . . . . . o s ouwee e 435,042. 145,100. 145,100.

2 Savings and temporary cash investments , , . . . . .. ... 6,053,848. 4,977,291. 4,977,291.
3  Accounts receivable ®»__
Less allowance for doubtful accounts» _
4 Pledgesrecevable »____
Less allowance for doubtful accounts » _
5 Grantsreceivable , . ., ... ... ... L0000,
6 Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) , | . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts» _
.g 8 Inventonesforsaleoruse _ . . .. . ... . .....
A 9 Prepadexpenses anddeferredcharges , , . . .. ... ...
< 10 a Investments - U S and state govemment obligations (attach schedule), .

11

¢ Investments - corporate bonds (attach schedule)

Investments - land, buildings, >
and equipment basis = 0000¥ e —
Less accumulated depreciation
(attach schedule) =~ = ——mmmem

2,935,292.

3,634,930.

6,675,672.

INSIHUCLIONS) . . . . . . i v v v w v e e v s e e e e e e e e

14,455,434.

14,387,256.

12 Investments - mortgageloans . . . . . . . . ... 000
13 Investments - other (attach schedule) | . ATCH 7 5,031,252, 5,629,935, 6,786,156.
14 Land, buildings, and >
equipment basis 00000 ¥ e ——
Less accumulated depreciation .
(attach schedule) 0
15 Other assets (descnbe »__  __________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) _ . . . ... ...... 14,455,434. 14,387,256. 18,584,219.
17  Accounts payable and accruedexpenses | _ . . . . ... ..
18 Grantspayable _ ., .. ...............
$(19 Deferredrevenue . ., .. .. ...............
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , ., , . .
=122 Other labilities (describe » _ _ _ _ _ _ _ _ _ __ __ ______ )
23 Total liabilities (add ines 17 through22) . . . . . . . . ... 0 0
Foundations that follow SFAS 117, check here >l_|
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . .« i e e e
§|25 Temporarilyrestncted | . . .. ... ... ... ... ...
5|26 Permanently restricted . . . . . .. ... ..........
E Foundations that do not follow SFAS 117,
5 check here and complete lines 27 through 31. »
w|27  Capital stock, trust principal, or currentfunds | | _ ., . . ..
‘g 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | | |
2 29 Retained earnings, accumulated income, endowment, or other funds , , 14,455,434. 14,387,256.
g 30 Total net assets or fund balances (see instructions) . , ., . . . 14,455,434. 14,387,256,
31 Total liabilites and net assets/fund balances (see

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn) . L e, 1 14,455,434.
2 Enter amount from Part I' e 27 e e e e e e e e e e 2 =91 ’ 179.
3 Other increases not included In line 2 (itemize) >__1-_\?C_3§_§ _____________________________ 3 23,001.
4 Add Ilne51'2’ aNd 3 L e e e e e e e e e e e e 4 14’387’256'
5 Decreases not included in line 2 (temize)» -~ _____ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), lne 30 . . . . . 6 14,387,256.

Form 990-PF (2012)

JSA

2E1420 1 000

5071FL L44A

600678.0

PAGE 6
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] BORREGO FOUNDATION, INC. 13-3980920
Form 990-PF (2012) Page 3
Capital Gains and Losses for Tax on Investment Income
°  (a) List and describe the kind(s) of property sold (e g , real estate, P;%Eie:;se a‘?:’qEﬁEa% ((rtTi])oD%tae sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co ) b - Decnen| (mo’, day, yr) . day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
T e 0 Con o e o
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i) F M V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or

Losses (from col (h))

a
b
c
d
e
2 Capital gain net Income or (net capital loss) If gain, also enter in Part |, fine 7 }
If (loss), enter -0- in Part I, line 7 2 134,241.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part I, IN@8 . . . . v o v e i et e e e e e e e e e e e e e e e e e e e e e e . 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:]Yes No

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries

B (a) (b) (c) (d)
Calendar yzﬂgﬁgxog;?izmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?gs)tgsitété%nbr:tégl )

2011 675,478. 16,058,342. 0.042064

2010 551, 482. 13,515,019. 0.040805

2009 390, 883. 10,758,378. 0.036333

2008 460,866. 8,796, 388. 0.052393

2007 279,002. 8,409,363. 0.033178

2 Totalofline 1, column(d) . . .. . ... .. ... ... 2 0.204773
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence f lessthanSyears |, ., . ... ... 3 0.040955

4 Enter the net value of noncharitable-use assets for 2012 from Part X,lne5 4 17,921,435.

5 Multiply inedbyline3 e 5 733,972.

6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . . . ... ... ..... 6 4,215.

7 Add Iinessande ------------------------------------------ 7 738’187'

8 Enter qualfying distributions from Part XIl, ine 4 . ..., 8 1,065,476,

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA

Form 990-PF (2012)
PAGE 7

2E1430 1 000
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{ Form 990-PF (2012) BORREGO FOUNDATION, INC. 13-3980920

B

1a

b

D n A WwN

a o T e

7
8
9

10
11

Y

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed In section 4940(d)(2), check here > | I and enter "N/A” on line 1
Date of rulmg.or determmnation letter _ _ _ _ _ ___ __ __ _ __ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

4,215.

here (X | and enter 1% of Part 1,ine27b . . . . . ...
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

4,215.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | .

o & jw N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

4,215.

Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012, _ | _ | 6a 6,542.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c 10,000.

Backup withholding erroneously withheld 6d

Total credits and payments Add linesBathrough6d . . . . . . . . . o . o ¢« o v v e v vt s e e 7

16,542.

Enter any penalty for underpayment of estimated tax Check here [:I if Form 2220 isattached . . . . . . . 8

58.

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed 9

12,269.

| 4
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , .. »| 10
Enter the amount of ine 10 to be Credited to 2013 estimated tax P 12,269. Refunded | 11

LAYy Statements Regarding Activities

1a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or Intervene in any poliical campaign? | | | . . L L L L L . L. . i e e e e e e e e e e e e e e e e e s
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
AefiNIION)? | L L L L e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any malerials published or
distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," atfach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . , . . .., ... ... ... .

If "Yes," has 1t filed a tax return on Form 990-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? ., . . . . ... ... ...
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing Instrument? | | . . . . . . . L . . . L i s e e e e e s e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV

Enter the states to which the foundation reports or with which it is registered (see instructions) P

If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "“No," aftachexplanation . . . . . . . . . . .« . i v e v v o v v v o
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or
4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,” complete
2 . {1 /2

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing therr names and
addresses

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

2E1440 1 000

5071FL L44A 600678.0

Form 990-PF (2012)




b4
{ Form 990-PF (2012) BORREGO FOUNDATION, INC. 13-3980920 Page 5

GCURAT.Y Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule(seemstructions , . ., . . . ... ... ... ... ... ..... 11 X
12 Did she foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) . . . . . . . . . .. . ..o e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applhication?, | , | [ 13 X
Website address P______E‘]_/E ____________________________________________________________________
14 The books are ncareof » MARY E. RUBIN Telephoneno B ____ _ 914-834-9510
Locatedat B2 BEACH AVE LARCHMONT, NY zP+4 » 10538
| 15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . . ... ... ... b—l:]—
and enter the amount of tax-exempt interest received or accrued dunngtheyear, , . . . . ... ... ... ... » I 15 |
16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account in a foreign country?, . . . . . . . . . . .t e e e e e e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes," enter the name of
the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? | | | . . . L. L L L. L e e e e e e e e Yes No
(3) Furnish goods, services, or facilites to (or accept them from) a disqualified person?, , . . . . . . Yes X [No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? _ | ., ., . . ., . Yes No
‘ {5) Transfer any income or assets to a disqualifled person (or make any of either avallable for
the benefit or use of adisqualified person)? ., . . . . . . . . . .t it e e e e e e e e e e Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
i foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90days), . . . .. ... ... . ... l:] Yes No
b If any answer 1s "Yes" to 1a(1)«(6), did any of the acts fal to quaify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ... L L0 1b
Organizations relying on a current notice regarding disaster assistance checkhere, , , , . . ... .. ... » D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20122 | | | . . . . . @ i i i it i e e e e e e e e 1¢ X
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())}(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lnes 6d and
6e, Part XIl1) for tax year(s) beginning before 20122, . . . . . . . . . L . i e e e e l:] Yes No
i "Yes," isttheyears » __ _ ____ ___ e o __ e ___
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to
all years listed, answer "No" and attach statement-seenstructions ) ., . . . . . . . . . . i it ittt e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
» _ o __ e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? | . . . . . . . .. .. ... e e e [:'Yes NO
b If "Yes,” did it have excess business holdings iIn 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to delermmine if the
foundation had excess business holdings in 2012 ) |, . . . . . . . L i i i e e e e e e e e e e e e e e e e e e e e e e 3b
4a Diud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . , . . . . . 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20127 . . | 4b X
Form 990-PF (2012)

JSA -

2E1450 1 000
5071FL L44A 600678.0 PAGE 9




!
1 Form 990-PF (2012) BORREGO FOUNDATION, INC. 13-3980920 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

........................ Yes No
............ Yes No
(4) Provide a grant to an orgamzation other than a chantable, etc, organization described n
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) , . . . . . . . « . . . . . I:I Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, , . , . .. ... ... .... I:l Yes No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . ., .. .. . ... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere, . ., . . . . . ... .. ... ... » I:]
c If the answer 1s "Yes" to question 5a(4), does the foundation claam exemption from the tax
because it maintained expendrture responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | | . . . . .. .. .. 6b X
If "Yes" to 6b, file Form 8870
T7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | |:| Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? . . . . . . . . . . .. 7b

P&l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1__List all officers, directors, trustees, foundation managers and their compensation (see instructions).

I
| (b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (If not paid, employee benefit plans (e) Exaeglfgvfac:ggm'
devoted to position enter -0-) and deferred compensation othe S
ATCH 9 T o Q 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(d) Contributions to

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation pﬁ%ﬂ%&%edbe?grergtd (e%&ge:ﬁgg:g:snt.

devoted to posttion compensation

Form 990-PF (2012)

JSA

2E1460 1 000
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b3
1 : BORREGO FOUNDATION, INC. 13-3980920

Form 990-PF (2012) Page 7

ETsAIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . .. .. ... ... ... .._.._. |

LTy Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P

a1 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount

Form 990-PF (2012)

Jsa

2E1465 1000
5071FL L44A 600678.0 PAGE 11
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e
. BORREGO FOUNDATION, INC.

Form 990-PF (2012)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

13-3980920
Page 8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securties . 1a 11,738,395.
b Average of monthly cashbalances . . . . . . . . . ... ... ... ... .. T 1b 6,260,072,
¢ Far market value of all other assets (see instructions) ... 1c 195,883.
d Total(addlines1a,b,andc) .. . . . .. ... 1d 18,194,350.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) I 1e |
2 Acquisition indebtedness applicable tolme1assets = L L ... 2
3 SUbtraCt Iinezfrom Ilne 1d ......................................... 3 18’194,350.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INStrUCtIONS). || 4 272,915,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 17,921, 435.
6 Minimum investment return. Enter 5% ofline5 _ _ . . ... 6 896,072.
mDistributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here p r—l and do not complete this part )
1  Minimum investmentreturnfrom Part X, Iine 6. . . . . . . . . . . e e e e e e 1 896,072,
2a Taxon investment income for 2012 from Part Vi, ine6 = . 2a 4,215.
b Income tax for 2012 (This does not include the tax from Part VL) | 2b
¢ Add lines 2a and~2b ............................................. 2c 4 ! 215.
3 Distributable amount before adjustments Subtract ine 2c fromlne1 . . . . ... .. ... ..... 3 891,857.
4 Recoveries of amounts treated as qualfying distributions | . . . . .. ... ... ... ... .. 4
5 Add IlneS3and4 .............................................. 5 891’857.
6 Deduction from distributable amount (see instructions) . L L .. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlll,
M- I I R I I T R N N N A A A A S B S S NN 7 891,857,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish chartable, etc, purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d). lne 26 = . . .. ... . 1a 1,065,476.
b Program-related investments - total from PartixX-8 .~~~ L. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) e 3a
b Cash distribution test (attach the required schedule) . . . . . ... .. .. ... ... ..., 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, Iine 4 = | 4 1,065,476.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see INStructions) . . . . . . . . 0 0 e e e e e 5 4,215.
6  Adjusted qualifying distributions. Subtract ine 5 fromlne 4 ... ... ... .. 6 1,061, 261.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2012)
JSA
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BORREGO FOUNDATION, INC. 13-3980920
Form 990-PF (2012) Page 9
Untistributed Income (see instructions)

. (a) (b) (c) (d)
Distributable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012
ne7? . . 891,857.
Undistnbuted income, If any, as of the end of 2012

a Enter amount for 2011only . . . _ . . .. .. 746,676.
b Total for proryears 20 10 20 09 920 08
Excess distributtons carryover, if any, to 2012
From 2007 _, . . . ..
From 2008 _ . . ..
From 2009 . ..
From 2010 , , . . . .
From 2011 _ . . ..
Total of lines 3athroughe , , , ., . .. .. ..
Qualifying distributions for 2012 from Part Xii,
mnes4 P $ 1,065,476.
a Applied to 2011, but not more than line 2a |, , | 746,676.
Applied to undistributed income of prior years
(Election required - see instructions), . , . . . . -
Treated as distributions out of corpus (Election
required - see instructions) _ ., ., . ... ...
d Applied to 2012 distnbutable amount | _ _ , ., 318,800.
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012 _
(If an amount appears in column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line §
Prior years' undistributed income Subtract
line 4b fromlne2b . ... ......
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . . ... ...
Subtract line 6¢ from line 6b Taxable
amount - seemnstructions | |, . . .. L. ..
Undistributed income for 2011 Subtract line
4a from lne 2a Taxable amount - see
nstructions . . . . ... .0 00 s e
Undistributed income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2013 . . . . . . . . .. .. .. 573,057.
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distnbutions carryover from 2007 not
applied on line 5 or hine 7 (see instructions) , |, |
Excess distributions carryover to 2013.
Subtract lines 7 and 8 fromlne6a , , , ., ., .. 0
Analysis of ine 9
Excess from 2008 . . .
Excess from 2009 . . .
Excess from 2010 . . .
Excess from 2011
Excess from 2012 . . .

o oo oo ©

JSA

2E 1480 1 000

5071FL L44A

Form 990-PF (2012)
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f
1 Form 990-PF (2012) BORREGO FOUNDATION, INC. 13-3980920 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2012, enter the dateof therulng .~~~ . . . . . . .. >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section I | 4942())(3) or | | 4942()X(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2012 (b)2011 {c) 2010 (d) 2009

{ or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
Xll, hine 4 for each year histed

d  Amounts included In line 2c not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract line
2d fromlne2c , . , . . .

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a "Assets” alternative test - enter

(1) value of all assets .
(2) Value of assets qualifying
under section
48420)3)B)1). « « 4 -
b "Endowment” alternatve test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year listed

C "Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes), _ . . . .

(2) Support from  general
public and 5 or more
exempt organizations as
provided in section 4842
3)BYm) . .. ..

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 10
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

25141]3%‘3 000 4 Form 990-PF (2012)
5071FL L44Aa 600678.0 PAGE 14
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iy BORREGO FOUNDATION, INC. 13-3980920
Form 990-PF (2012) Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient et 3y relaonship o' | Foundation Purpose of grant or Amount
Name and address (home or business) any foundauon manage’ | recipient contribution
a Paid during the year ’
SEE ATTACHED SCHEDULE N/A 1,065,000.
TOAl . . . v v i et e e e e e e e e e e e e e e e e e e et e e e w e e e e e s e e e > 3a 1,065,000.
b Approved for future payment
TOtAl . . v v v e e e e e e e e e e e e e e e e e s e s e e e e e e e e e e e 4 e s w o » 3b

Form 990-PF (2012)

JSA
2E1491 1 000

5071FL L44A 600678.0 PAGE 15




Y : BORREGO FOUNDATION, INC. 13-3980920

Form 990-PF (2012) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business ncome Excluded by section 512, 513, or 514 (e)
Related or exempt
@ (b) {© (@) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments = = |
3 Interest on savings and temporary cash investments 14 8. 5,846.
4 Dividends and interest from securties | | | | 14 287,239.
5 Net rental income or (loss) from real estate
a Debt-financedproperty . . . . . ... ..
b Not debt-financed property , , . . .. ..
6 Net rental income or (loss) from personal property
7 Other investmentincome , . . . . .., ... 14 12.
8 Gain or (loss) from sales of assets other than inventory 18 134,241.
9 Net income or (loss) from special events | | |
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 421,500. 5,846.
13 Total. Add ine 12, columns (b), (), @M (). & + v v« v v v v v v e e e e e e o 13 427,346.

(See worksheet in line 13 instructions to venfy calculations )
:ETi94/P-3 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
3 MUNICIPAL INTEREST EXCLUDED BY IRC SEC. 103
JSA Form 990-PF (2012)

2E1492 1 000
5071FL L44A 600678.0 PAGE 16




f
v Form'890-PF (2012) BORREGO FOUNDATION, INC. 13-3980920  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage I1n any of the following with any other organization described Yes [ No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh | . e e e e e e 1a(1) X
(2) Othr@assetS . . . . . . v v i it e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization | .| . . . . . . . . ... ... e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization | | . . . . . . . ... ... . . ... 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . . . . i i e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements |, | . . . . . . . .. ... e e e e e e e e e e e e 1b(4) X
(S) Loans orloanguarantees | | . . . . . .. ... it e e e e e e e e e e e e e e e e 1b(5) a
(6) Performance of services or membership or fundraising solictations ., , ., . . . ... .. ... ......... 1b(6) X

¢ Sharning of facilities, equipment, mailing lists, other assets, orpademployees . ., , . . ... ... ... ...... 1c X
d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market

value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 _ . . . . .. ... ... |:| Yes No

b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of pfhury, | declare that o this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

Sign correct, and co Declaration of pre ayer) 15 based on all Informatign of which preparer has any knowledge
May the IRS dwsscuss this return

Here } } with the preparer _shown _below

Signaturs Title (see instructions)? Yes No
Paid Print/Type preparer's name Prghar S| gture , | Date Check|___| if | PTIN

al BARRY HOROWITZ, CPA @—,\@i l +°“ 11 UR oot -employed, P00112797
Preparer I > WITHUMSMITH+BROWN (PE \ Fim's EIN B> 22-2027092
Use Only | Fim's address p 1411 BROADWAY STH FLOOR /
’ NEW YORK, NY 10018 Phone no 212-751-9100

Form 990-PF (2012)

JSA

2E1493 1 000 .
5071FL L44A 600678.0 PAGE 17




Schedule B Schedule of Contributors OMB No_1545-0047

(Form 990, 990-EZ,
or 990-PF)

Department of the Treasury
Intemal Revenue Service

» Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 2

Name of the organization
BORREGO FOUNDATION, INC.

13-3980920

Employer identification number

Filers of:

Form 990 or 990-EZ

Organization type (check one)

|:| 501(c)( ) (enter number) organization
|:| 4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political orgamzation

Form 990-PF 501(c)(3) exempt private foundation

l:l 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

[]

]

]

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and II.

Special Rules

For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIii, line 1h, or (1) Form 980-EZ, line 1
Complete Parts | and Il

For a section 501(c)7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charntable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, iI, and lIl.

For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000. If this box s checked, enter here the total contributions that were received during the
year for an exclusively religious, chantable, etc , purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year » 3

? Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer “No" on Part IV, line 2 of its Form 990; or check the box on line H of ts Form 990-EZ or on
Part I, line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

JSA
2E1261 1 000

5071FL L44A 600678.0

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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“Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 2

Name of organization BORREGO FOUNDATION, INC.

Employer identification number

13-3980920

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

SAMUEL A. LIEBER

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution.)

1 (a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

SAMUEL A. LIEBER

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

SAMUEL A. LIEBER

Person
Payroll

133,002. Noncash

(Complete Part Il f there Is
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

SAMUEL A. LIEBER

LARCHMONT, NY 10538

Person
Payroll
Noncash

(Complete Part Il f there 1s
a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions

Type of contribution

SAMUEL A. LIEBER

Person
Payroll
Noncash

(Complete Part Il f there 1s
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

() (d)

Total contributions

Type of contribution

SAMUEL A. LIEBER

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

JSA
2E1253 1 000

5071FL L44A
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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‘Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 2

Name of organizaton BORREGO FOUNDATION,

INC.

.

Employer identification number

13-3980920

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
- - Z - §§£4£J§}_§__}._]Z§_B_E:B __________________________ Person
Payroll
2 BEACH AVE $________100,725. | Noncash
LARCHMONT, NY 10538 (Complete Part Il if there 1s
L a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__8_| SAMUEL A. LIEBER . Person
Payroll
.?__BEE_C_H_BYE _______________________________ $ _.________ZZL_:?ﬂ(_); Noncash
LARCHMONT, NY 10538 (Complete Part Il f there 1s
L a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e Person
Payroll
__________________________________________ S __ _ _____ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e Person
Payroli
__________________________________________ $ o _____ Noncash
(Compiete Part |l if there i1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________ S o _____ Noncash
(Complete Part |l if there 1s
et a noncash contribution )
] (a) (b) (c) (d)
i No. Name, address, and ZIP + 4 Total contributions Type of contribution
‘ e Person
Payroll
S _ o ____ Noncash

(Complete Part |l ff there I1s
a noncash contribution )

JSA
2E1253 1 000

5071FL L44A

Schedule B iForm 990, 990-EZ, or 990-PF) (2012)

600678.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organizaton BORREGO FOUNDATION, INC.

Employer identification number

13-3980920

I * Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. b (c) ()
from Description of " h rty given FMV (or estimate) Date received
Part | ption of noncash property g (see instructions)

500_SHS_OF ABBOTT LABORATORIES ___________
—-—— _1_ ___________

N S 32,210. | _12/31/2012
(a) No. (c)
from Descripti f o(b) h rty gi FMV (or estimate) Date ::t):eived
Part | scription of noncash property given (see instructions)

400_SHS OF CERNER CORP ___________________

2

S 30,432. 1 12/31/2012 _
(a) No. (c)
from D ioti . (b) h rtv at FMV (or estimate) Dat r(d) ived
Part | escription of noncash property given (see instructions) ate receive
190 _SHS OF GOOGLE INC. __________________
3

__________________________ 133,002. | _12/31/2012
(a) No. (c)
f (b) . (d)
rom D ioti ¢ h rty ai FMV (or estimate) Date received
Part | escription of noncash property given (see instructions) ate receive
100_SHS OF INTUITIVE SURGICAL INC ________
4

R S 47,950. | _12/31/2012
(a) No. b (c) d
from b ioti ¢ (b) h rty ai FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
2,000 SHS OF MERCK & CO INC. ~___________
5

___________________ 81,280.| 12/31/2012
(a) No. (c)
from D L ¢ (b) h ty ai FMV (or estimate) Dat (@) ived
Part | escription of noncash property given (see instructions) ate receive
500 SHS O REILLY AUTOMOTIVE INC.
B T

12/31/2012

JSA

2E1254 1 000
5071FL L44A

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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-Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 3
Name of organization BORREGO FOUNDATION, INC. Employer identification number

13-3980920

EZXT: Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

a) No. c

( (b) © (d)
from Lo . FMV (or estimate) .
Part | Description of noncash property given Date received

(see instructions)

1,500 SHS PROCTER & GAMBLE CO

—_—— _7_. _____________________________________________
L $ 100,725. | _12/31/2012 _
(a) No. c
f (b) (c) . (d)
rom Descripti f h rty gi FMV (or estimate) Date received
Part | escription of noncash property given (see instructions)
1,000 SHS OF SNAP-ON INC.
—_— - _8_ _____________________________________________
LS. 77,340. | _12/31/2012 _
(a) No. (c)
from L. (b) . FMYV (or estimate) (d) .
Part | Description of noncash property given Date received

(see instructions)

_____________________________________________ U
(a) No. (c)
from Description of o h rty gi FMV (or estimate) Date r(:c):eived
Part | escription of noncash property given (see instructions)
_____________________________________________ R S R
(a) No. (c)
from Description of o h rty gi FMV (or estimate) Date r(:.);eived
Part | escription of noncash property given (see instructions)
_____________________________________________ S _ | o _______
(a) No. (c)
from s £ (b) h rty oi FMV (or estimate) Date r(:c):eived
Part | Description of noncash property given (see instructions)
_____________________________________________ S | e __
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
2E1254 1 000
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+ Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 4

Name of organization BORREGO FOUNDATION,

INC.

Employer identification number
13-3980920

m&clusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

_that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part Il if additional space is needed.

(a) No.
from
Part !

{b) Purpose of gift

(c) Use of gift

(a) No.
from
Part |

(a) No.
! Part |

(a) No.
from
Part |

JSA
2E1255 1 000

5071FL

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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ORREGO FOUNDATION W .
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CONTRIBUTION - 2012
The NoXuwS e

12/18/2012 Eastern New York Chapter of Conservancy . 100,000
12/23/2012 Conservation International A 100,000
12/23/2012 Oceana | 4 25,000
12/23/2012 Center for-l-and and Social Policy 75,000
12/23/2012 Medicines Sans Frontiers 50,000
12/23/2012 Earned Assets Resource Netwok 15,000
12/23/2012 Wildiife Conservation Society 25,000
12/23/2012 National Partnership for Woman and Families 100,000
12/31/2012 Brain and Behavior Foundation 25,000
12/31/2012 Food Bank Westchester 30,000
12/31/2012 The Nature Conservancy (Global Marine Program) 50,000
12/31/2012 Planned Parenthood Hudson Peconic 50,000
12/31/2012 City Harvest 120,000
12/31/2012 Center on Budget and Palicy Priorities 300,000

Total 1,065,000




. : BORREGO FOUNDATION, INC. 13-3980920

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

: Date Date sold
. Kind of Property Description %r acquired
Gross sale Depreciation Costor FMV ~ Ad) basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -79.
TOTAL gONG—TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -6,509.
TOTAL CAPITAL GAIN DISTRIBUTIONS 42,707.
‘ RBC CAPITAL # 20172 (SEE ATTACHED) VAR| 12/31/2012
| 2,000, 633. 1,996,214. 4,419.
\
RBC CAPITAL # 20172 (SEE ATTACHED) VAR| 12/31/2012
43,388. 38,395. 4,993,
RBC CAPITAL # 20172 (SEE ATTACHED) VAR| 12/31/2011
289,691. 200, 981. 88,710.
|
TOTAL GAIN(IOSS) v .veveeuevoesesoossosssoosooescosonsnsssssessesocesscss 134,241.
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LARCHMONT NY 10538-0301
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22 of 25

RECIPIENT'S ACCOUNT NUMBER

978-20172

This section includes a summary of the short-term or long-termi gain or loss from the sale of selected secunties in this account.

Schedule of Realized Gains and Losses

“Short-term"” refers to securities held for one year or less; "long-term"” refers to securities held more than one year. RBC provides the
following Schedule of Realized Gains and Losses as a service to its clients; the information may not be accurate for tax reporting or
other purposes and may rely on information, such as the original cost basis for a security, that you or another source at your
direction provided to RBC Cost basis information may reflect a change in the value of certain fixed income and other securities that
return or amortize principal over time. In the case of bonds purchased at a premium, cost basis information may be amortized. In
addition, cost basis information may reflect accretion for zero coupon and OID bonds Please refer to IRS Publications 1212 and 550
or consult your tax advisor for additional information.

Please see Form 1099-B for information reported to the IRS.

NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE _ DATE PROCEEDS COST _ GAINLOSS
1,200.000, ALLETEINC = - . - .0 05/08/12 06/06/12 48,138.36- 48,105 36 33.00
SYMBOL- ALE, CUSIP. 018522300
1,000.000° ALLIANT ENERGY CORP O.'.01/17112 02007112 . 4322296  43,160.00 6296
SYMBOL LNT, CUSIP 018802108
1.000.000 AMERICAN ELECTRIC POWERCOINC [ 02/07/12 02/16/12 = 39,908.48 .  39,870.40- © 38.08
SYMBOL AEP, CUSIP 025537101
1,200,000  AMERICAN ELECTRIC POWER COINC 1 11/06/12 '12/05/12 ' 52,055.31 52,030.08° - . 2523
SYMBOL: AEP, CUSIP. 025537101
. '1.400.000 AT&TINC * . . 0O 082812 Q7/10M2 = 49,887.74 _ .49,87486 12.88
SYMBOL' T, CUSIP 00206R102
2:600.000. ATMOS ENERGY CORP . O  11/18/11. '06/29/12°  90,97222 ~  90,701.00 27122
SYMBOL: ATO, CUSIP. 049560105
1,574.000 AVISTACORP ' - O:. 02/17/12 03/09/12 . 40,35159.  40,343,82 7.77
SYMBOL: AVA, CUSIP 053798107
. 426000 AVISTA CORP ‘ 0. 0217/12 03112112  10,927.55°  10,918.98 8 57
SYMBOL AVA, CUSIP 053798107
2,000.000 CENTERPOINT ENERGY INC , O] 05/10/12 05/30/12  40,535.09  40,529.80 5.29
SYMBOL CNP, CUSIP- 15189T107
1,000.000 DTE ENERGY CO O 03/12/12 0424112  55971.64  55951.40 20.24
SYMBOL DTE, CUSIP 233331107
2,500.000 DUKE ENERGY CORPORATION O 02/09/12 0412712 5366254  53,662.50 004
(HOLDING COMPANY) NEW
SYMBOL. DTE, CUSIP 26441C105
1,000.000 EMPIRE DISTRICT ELECTRIC CO O  05/24/12 06/06/12 2052543  20,517.90 7.53
SYMBOL EDE, CUSIP. 291641108
2,500.000 "EMPIRE DISTRICT ELECTRIC CO O 08/27/12 09/13/12  53,839.04  53,780.00 59.04
SYMBOL EDE, CUSIP 291641108
700.000 ENTERGY CORP NEW O 02/02112 0712112  48,750.68  48,697.11 53.57
SYMBOL ETR, CUSIP. 29364G103
2,000.000 HAWAIIAN ELECTRIC INDUSTRIES O 0213112 04/25M12  52,606.62  52,453.60 153 02

INC
SYMBOL HE, CUSIP 419870100
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LARCHMONT NY 10538-0301 RECIPIENT'S ACCOUNT NUMBER
978-20172
Schedule of Realized Gains and Losses (cont)
Shosqtdietmicont)
NON- OPEN CLOSE NET NET REALIZED
QUANTITY _DESCRIPTION COVERED DATE _ DATE PROCEEDS COST _ GAIN/LOSS
1,000.000 HAWAIIAN ELECTRIC INDUSTRIES O 0511/12 05/22/12  26,540.80  26,517.00 23.80
INC
SYMBOL. HE, CUSIP 419870100
531.000 INTEGRYS ENERGY GROUP INC O 08/28/12 10/04/12 2045947  29,44145 18.02
; SYMBOL: TEG, CUSIP 45822P105
| 369.000 INTEGRYS ENERGY GROUP INC . '[)._ 08/28/12 10/05/12  20462.73 2045932 .  3.41
SYMBOL. TEG, CUSIP 45822P105
700 000 NEXTERAENERGYINC © 'O 05/30/12 05/31/12.  45862.83 . 4582179 ..  41.04
SYMBOL: NEE, CUSIP: 65339F 101
2,000 000 NISOURCEINC O 01/30/112 02/02112 4571612  45327.20 388 92
COM
SYMBOL: NI, CUSIP. 65473P105
49,000 NORTHWESTERN CORPORATION - [ 03/09/12 03/26/2 . -:1,737.74 = 4,737.68 = ..° % 0.06
NEW
SYMBOL: NWE, CUSIP. 668074305
1,020 000 NORTHWESTERN CORPORATION -° [ ‘03/09/12 03/27/12 . 36,183.74 - 36,172.06- ' 1168
NEW
SYMBOL NWE, CUSIP: 668074305
96.000 NORTHWESTERN CORPORATION . .0 03/09/12 03/28/12 .  3,404.56 . 340443 . .. 013
NEW
SYMBOL NWE, CUSIP: 668074305
' 335000° NORTHWESTERN CORPORATION . [1 . 03/09/12 03/30/12  ,11,880.51 11,880 04 047
NEW
SYMBOL: NWE, CUSIP 668074305
3,000.000 NVENERGYINC . "0 05/31112 06/06/12 °©  51,807.63  51,767.70 39 93
SYMBOL: NVE, CUSIP: 67073Y106
700.000 PEPCO HOLDINGSINC O 06/06/12 06/11/12  13,617.35  13,619.76 -2.41
SYMBOL POM, CUSIP 713291102
1,200.000 PG&E CORP O 06/21/12 06/29/12  54,253.66  53,890.92 362.74
SYMBOL. PCG, CUSIP 693310108
1,200.000 PG&ECORP . .- ' O 09/25/12 10/05/12  51,529.12  51,514.80 14.32
SYMBOL. PCG, CUSIP: 69331C108
1,000.000 PINNACLE WEST CAPITAL CORP O 07/26/12 07/30/12°,  53,609.19  53,516.10 93.09
SYMBOL PNW, CUSIP 723484101
1.711.000 PORTLAND GENERAL ELECTRIC CO O 06/12/12 08/21/12  44,891.19  44,791.07 100.12
NEW
SYMBOL POR, CUSIP: 736508847
289.000 PORTLAND GENERAL ELECTRICCO O  06/12/12 06/27/12 7,588.12 7,565 53 22.59
NEW
SYMBOL POR, CUSIP. 736508847
776 000 PPL CORPORATION O 12/06/11 08/10/12  23,175.88  23,146.22 29.66

SYMBOL PPL, CUSIP 693517106




BORREGO FOUNDATION i PAGE.

P O BOX 301 24 of 25
LARCHMONT NY 10538-0301 . RECIPIENT'S ACCOUNT NUMBER
978-20172
Schedule of Realized Gains and Losses (cont)
Shogtdlermycent)) _
NON- OPEN CLOSE NET NET REALIZED
QUANTITY _DESCRIPTION COVERED DATE _ DATE PROCEEDS COST __ GAIN/LOSS
1,500.000 PUBLIC SERVICE ENTERPRISE D 06/05/12 06/06/12  46,986.44  47,012.85 -26.41
GROUP INC
SYMBOL: PEG, CUSIP. 744573106
1,600.000 PUBLIC SERVICE ENTERPRISE © O 09/04/12 09/10/12  50,811.18 50,748 64 . 62.54
GROUP INC
SYMBOL' PEG, CUSIP 744573106
1,000.000 SCANA CORPORATION NEW . O 06/0112 06/0712  47,124.44  46,776.80 347.64
SYMBOL. SCG, CUSIP: 80589M102
1,000.000 SEMPRA ENERGY . T .0 0314012 '03/30/12  59,584.66 = 5951860 .  66.06
SYMBOL SRE, CUSIP. 816851109
7800000 SEMPRAENERGY - - -, 0 06/22112 06/26/12 ., 5427550 . 5427312 - 2.38
SYMBOL- SRE, CUSIP: 816851109
1,000.000 SOUTHERNCO " .. . O, 01/30112 03/09/12 . 4506538 45054100 ' - 1128
SYMBOL: SO, CUSIP 842587107
1,000.000 SOUTHERNCO -~ © [ -05/01/12 05/30112  46,256.06 - - 46,250.90 ‘" . 5.16
SYMBOL SO, CUSIP 842587107
295.000 TECO ENERGY INC . . O 02007112 06/19/12 539415  5392.81 134
SYMBOL. TE, CUSIP. 872375100
| 2,205.000 .- TECO ENERGY INC - T 7 @ Y02/07/12 07/05M12 . 40,345.73° - -40,308.94,. - 36.79
SYMBOL. TE, CUSIP 872375100
367 000 UGI CORP HOLDING CO o 0. 06/07/12 06/19/12 10,781.03  10,777.69 - . '3.34
SYMBOL UGI, CUSIP 902681105
1,133.000 UGICORP HOLDINGCO .- O 06/07/12 06/29/12 . 33,388.19 = '33,272.81° 11538
SYMBOL: UGI, CUSIP 902681105
1,500.000 UIL HOLDINGS CORP .0 06/11/12 06/18/12  52,437.02  52237.80 =~ 199.22
SYMBOL' UIL, CUSIP 902748102
954.000 UNITILCORPORATION -~ '~ [ 07/13/12 07/31/12 2552579  25525.79 . 0.00

ORIGINAL COST 26,297 96
WASH SALE LOSS DISALLOWED 77218
SYMBOL: UTL, CUSIP. 913259107

588.000° UN,S~ENERGY CORPORATION . O 08/30/12 09/05/12 23,851.26 23,840.17 11.09
SYMBOL" UNS, CUSIP: 903119105
712.000 UNS ENERGY CORPORATION 0O 08/30/12 09/06/12 28,911 39 28,867.68 43 71
SYMBOL UNS, CUSIP: 903119105
1,700.000 VECTREN CORP - O 08/10/12 08/14/12 49,777.77 49,714.97 62.80
SYMBOL: VWC, CUSIP. 92240G101
1,200.000 VERIZON COMMUNICATIONS 0O 06/29/12 07/09/12 53,452.68 53,332.80 119 88
SYMBOL VZ, CUSIP 92343V104
1,100.000 VERIZON COMMUNICATIONS OO 09/28/12 10/05/12 51,620.63 50,219.07 ' 1,401.56

SYMBOL VZ, CUSIP 92343V104
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Schedule of Realized Gains and Losses (cont)
|_ Cos W e o 'Shbi'therrh'(cont)_" ‘ .
NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE _ DATE PROCEEDS cosT GAIN/LOSS
1,300 000 WGL HOLDINGS INC - [0 07/02/12 07/06/12 51,968.28 51,018.36 49.92
SYMBOL WGL, CUSIP. 92924F106
Short-Term Subtotal 2,000,633.47 4,419.69
, U= . 79 " Long-Term:
NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE _ DATE PROCEEDS cosT GAIN/LOSS
400.000 CUMMINSINC - '~ . " 'O 06/08/11 12/18/12 . 43.388.02 - . 38,395.28 4,992.74

SYMBOL: CMI, CUSIP. 231021106

4,000.000 GENERAL ELECTRIC CO - " @ 12/20/93 10/19/12 _ ' 88,56561 . 104,760.00 -16,194 39
SYMBOL' GE, CUSIP: 369604103
1,000.000 GENERALELECTRICCO ] ‘& 10/27/99 10/19/12 = 22,141.40° 8,730 00 13,411 40
SYMBOL: GE, CUSIP 369604103
-500.000 "HONEYWELL INTL INC ‘ @ . 06/07/07 07/19/12 = 2898685  .28525.00. - 46185
SYMBOL. HON, CUSIP. 438516106
2,000 000 J'C PENNEY CO INC" ‘ ’ ™ " 11/29/00 01/27/12 ' 80,947.64 . 19,690.20 61,257.44
SYMBOL JCP, CUSIP 708160106
218 000 MEDCO HEALTH SOLUTIONS INC @ 03/31/93 04/03/12 7,159 17 . 880.77  .6,278.40
SYMBOL HE, CUSIP 58405U102
482.0000 MEDCO HEALTH SOLUTIONS INC' . - & "' 08/03/93 04/03/12° 15,561 50° 1,679.90 - - 13,881-60
SYMBOL HE, CUSIP 58405U102
1,000 000 STATE STREETCORP & 12/24/08 11/06/12 46,328.46 36,715.40° ' 9,613.06
SYMBOL: STT, CUSIP 857477103
Long-Term Subtotal 333,078.65 93,702.10
Total Gains and Losses 2,333,712.12 98,121.79
Short-Term 4,419.69
Long-Term 93,702.10

Term Unknown 0.00
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BORREGO FOUNDATION, INC. 13-3980920

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON PARTNERSHIP 23,001.
TOTAL 23,001.

5071FL L44A 600678.0 PAGE 32




€€ dOVd
6 LNIWHOVLLY

6 LNINHOVLLY

. 0C6086€E-€T

0°8L9009

STYLOL ANVdD

00°0T
SYAMI ‘DAS ‘SFYA HDIA

00°0T
LNIATISHEd

NOILISOd OL JdIOAHA MIHM
¥ad SYNOH HFOVIHAY ANY HTLIL

¥YypT TATLOS

8£G0T AN ‘INOWHOYY'T
dAY HOVEd ¢
YEdUIT Y TUIOWYS

8€S0T AN ‘ILNOWHOYWVT
dAY HOVEd ¢
NIGNd *d XAYH

SSHYJAY ANV HJWYN

SEAISNYL ANY 'S¥OIOIYIA ’'SYIAITAIO0 A0 ISIT - IIIA I¥¥d 'dd066 WHOd

*ONI

‘NOILYANNOA 0999404




. BORREGO FOUNDATION, INC. 13-3980920

ATTACHMENT 10

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

MARY E. RUBIN
SAMUEL A. LIEBER

5071FL L44A 600678.0 PAGE 34
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SCHEDULE D Capital Gains and Losses OMB No 15450092
(Form 1041) B Attach to Form 1041, Form 5227, or Form 990-T.
Department of the Treaisury » Information about Schedule D (Form 1041) and its separate instructions is at 2@ 1 2
Intemal Revenue Service www.irs.gov/form1041.
Name of estate or trust ] Employer identification number
BORREGO FOUNDATION, INC. 13-3980920
Note: Form 5227 filers need to complete only Parts | and II.
XTI Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Descniption of property b) Date acquired ¢) Date sold e) Cost or other basis (f) Gain or (loss) for
(Example 100 shares 7% preferred of "Z" Co ) ¢ ()mo , day?;!r) ((m)o . day, y) (d) Sales pnce { )(see mstr?.xcﬁ(;ns) ! sutgt?aecrtlt(lé;a fr(;a"a]r(d)
1a -
b Enter the short-term gain or (loss), if any, from Schedule D-1,ne 10 | ... . ... ...... 1b 4,419.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . .. ... ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts =~~~ | 3 -79.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2011 Capttal Loss
Carryover Worksheet | | | . . .. a_|( )
5 Net short-term gain or (loss). Combine ines 1a through 4 in column (f} Enter here and on line 13, -
column(3)ontheback. . . . . ... .. ... ... ... > 5 4,340.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
() Gain or (loss) for
a)D tion of prop. b) Date ac d Date sold {(e) Cost or other b .
(Example.( 1)00?!-:;:;25'7% preferrzgyof "2"Co} ( ()mo . day,q ;'jrlr;3 ((r$1)o , day, yr} (d) Sales pce )(see nnstr%cgc;ns‘?)s's Sutt;‘:a‘::?t(ler;efy:rzr(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,lne 6b_ . . ... ... ... .... 6b 93,703.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts =~~~ = | 8 -6,509.
9 Capital QAN AIStIOULIONS | | | . e 9 42,707.
10 Ganfrom Form 4797, Partl = e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from Iine 14 of the 2011 Capital Loss
Carryover Worksheet e 11_[( )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on lne 14a,
column(3jontheback . . . . . ................. P > |12 129,901.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2012
JSA

2F1210 2 000
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[
Sghedule D (Form 1041) 2012 Page 2
Summary of Parts land Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Net short-termgainor(loss) . . .. ... .............. 13 4,340.
14 Net long-term gain or (loss):
a Totalforyear .. . ... ... 14a 129,901.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.)_ , . . . 14b
c 28%rategain e 14c
15 Total net gain or (loss). Combine lines 13 and 14a , , . . . . . > |15 134,241.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, Iine 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV. If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Camryover Worksheet, as

necessai
m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a The loss online 15, column (3)or b $3,000 . . . S 16 |(

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Canryover Worksheet in the instructions to figure your capital loss carryover

I Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both Iines 14a and 15 1n column (2) are gans, or an amount is entered in Part | or Part |l and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, i1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions If:

® FEither hine 14b, col (2) or ine 14c, col (2) 1s more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income In Part |
of Form 990-T, and Form 990-T, ine 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet In the instructions
if ether line 14b, col (2) or line 14c, col (2)is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) |17
18 Enter the smaller of line 14a or 15 1n column (2)
but not less than zero 18

19 Enter the estate’'s or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T), , | 19
20 Addlnes18and19 _ . . . . ... ... ..... 20
21 If the estate or trust 1s filing Form 4952, enter the

amount from line 4g; otherwise, enter 0-, . . » | 21
22 Subtract line 21 from line 20 If zeroorless,enter0- , , . . ... ...... 22
23 Subtract line 22 from line 17 |f zeroorless,enter-0- _ . . . . ... ... .. 23
24 Enter the smaller of the amounton line 17 or$2,400 . ., . . ... ..... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amount fromkne 23, _ . . . . . . . ... ... ...... 25
26 Subtractline 25 from line 24, . . . . L . e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 |:| NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) = . .. .. 28
29 Subtract line 28 from ne 27 L e e e e e 29
30 Multiply lne 20 by 15% (15) | . . . . e 30
31 Figure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041y . .. ... ..... 31
32 AdAInes 30 and 31 | 32
33  Figure the tax on the amount on line 17. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions In the instructions for Form 1041) .. . ... ..... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, ine 1a{or Form 990-T,Ine 36) , . . . . . . .. . . . . ... PR 34
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