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- 990-PF

Department of the Treasury
Internal Revenu# Service

Return of Private Foundation

or Section
T

4947(a){1) Nonexempt Charitable Trust
reated as a Private Foundation

Note The foundation may be able to use a copy of this retum to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation A Employer tdentification number
GERALD L. LENNARD FOUNDATION, INC. 13-3888381
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(516) 537-3065
60 BEACH LANE
City or town, state, and ZIP code
C homrmRRn L >[]
WAINSCOTT, NY 11975
G Check all that apply Initial return Initial return of a former public charity | p 4 foreign organzzatons, checkhere . P> L__|
Final return Amended return 2 Foreign organizations meeting the
Address change Name change e e neckhereand e [}
H Check type of organization m Section 501(c)(3) exempt private foundation E 1f prvate foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
I Fair market value of all assets atend |J Accounting method [_XJ Cash I__l Accrual E  If the foundation 1s n a 63-month termmation
of year (from Part I, col (c), Iine |:| Other (spectfy) under section 507(b)(1)(B), check here , P» D
16) » $ 1,128,129. (Part |, column (d) must be on cash basis )
i d) Disbursements
gglﬂoyf?;czlfnz%’ gggf;:sngffcﬁe;s; (sd)(The (a; )Zz‘r'g:;epz?d (b) Net investment {c) Adjusted net : )for charitable
may not necessanly equal the amounts in books Income Income purposes
column (a) (see instructions) ) (cash basis only
1 Contnibutions, gits, grants, etc , received (attach schedule) . 500,000, -
2 Check b gt:!a'l;‘fgtégdasuort |s. n.ot‘re'qu.lre‘d fo' §.558 % ol
3 Interest on sawings and temporary cash investments 24 2.
4 Dividends and interest from securittes | |, |, . 12,704, 12,704.
Ba Grossrents . . . . .. ... 00 e
b Net rental income or (loss) y b EeRERG T . o wis ;
®| 6a Net gain or (loss) from sale of assets not on line 10 -11,520. - e fé“? ﬁ%s%’ 5 § gt
| 2| b Gross sales pnce for all 263,846, v o £y
} [ assets on line 6a id :
‘ é 7 Capital gain net income (from Part IV, line 2) ,
8 Netshort-termcapitalgan . . .. ... ..
9 Income modifications « « ¢+ ¢ o v o e .o e ¥
10 a Gross sales less retums wE
and allowances - - - - - — —
b Less Cost ol goods sold
P ¢ Gross profit or (Tcﬁ?ﬁﬁttad) schedgﬂ“ .
= 11 Other mcélme attacr&’s‘digqﬂe)ﬂ TE&H; 3?7* o
&3 112 Total. Add nnémah«_\ '.:.D. . . 501,211. 12,731 et
= 13 Compensa;u:):'\lof otﬁc&rs directors, trustees, etc QA 0
[=5N] 2 14 Other emplo'yee salaries and"vﬂ/aé)&g ]3 .. C)i
‘ g 2|15 Pen5|0n plans;effployee benefits . . . -\ [y
| = 8_ 16a Legal fees (a ac?h schedule%! ,7’
| 0 4] b Accounting fees (attadrschedule%}l'EH 4j 12,000. 6,000. 6,000.
% g ¢ Other professional fees (attach schedule)v 11,361. 11,361.
> Bl17 nterest. . . .. ... ...
< g 18 Taxes (attach schedule) (see mstuctons)ATCH . @ 993. 993. i}
(& ‘E[19  Depreciation (attach schedule) and depletion . i :
2 3 20 OceupanCy . . . . . v o v m e v a s a o
'g 21 Travel, conferences, and meetings , , ., . . .
i ; 22 Printingand publicatons . . . . . ... ..
£|23  Other expenses (attach schedule) . . . . . .
g 24 Total operating and administrative expenses.
S Add lines 13 through 23 . . . . . ... .. 24,354. 18,354. 6,000.
25 Contributions, gifts, grantspad ., . . ., . . . 71,622. 71,022.
26  Total expenses and disbursements Add hines 24 and 25 95,976. 18,354. Q 77,022.
27 Subtract ine 26 from line 12 '
A Excess of revenue over exp and disbur .. 405 ’ 235. . v}
b Net investment income (if negative, enter -0-) 0
c_Adjusted net income (iIf negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 5 Form 990-PF (2012)
2010 6 370BT 1945 11/14/2013 9:05:18 AM  V 12-7F 60060206 PAGE 4
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Form 990-PF (2012) GERALD L. LENNARD FOUNDATION, INC. 13-3888381 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets gﬁ,s::;ﬂlslo:nﬁl)l(usne]g :1hs?rl1‘1lgugﬁ;°)r end-ofyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-beaning . . . . . . . . . . v v o v ..., 9,057. 9,640. 9, 640.
2 Savings and temporary cash investments . . . . . . . . . .. 28,096. 536,590. 536, 590.
3  Accountsrecewable ™ _ _ _ _ __ _ ________________
Less allowance for doubtful accounts » ___ 162.
4 Pledgesrecewvable »_ _ _____ _________________ _ U R
Less allowance for doubtful accounts » ___
5 Grantsrecewvable . ., ... ................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) » _ .- R U SO t
Less allowance for doubtful accounts » __
.3 8 Inventoriesforsaleoruse _ . . ..., ... ......
“1 9 Prepaid expenses and deferredcharges , ., . . .. ... ...
< 10 a Investments - US and state govemment obligations (attach schedule)_ |
Investments - corporate stock (attach schedute) ATCH 7 581,679. 525,303. 576,934.
¢ Investments - corporate bonds (attach schedule), , . ., . . . .
11 Investments - land, buildings, > R it
and equipment basis 0 ¥ _ L e e Faciac s I !
Less accumulated deprecation P
(attach schedule) " - o ___
12 Investments-mortgageloans . . . .. . ... .. .....
13 Investments - other (aftach schedule) . = | ATCH 8 55,464. 4,965.
14  Land, buldings, and > A L i s e 4
equipment basis ¥ e ___ A & 4 sh 4
Less accumulated depreciation »
(attach schedule) 0 oo e __
15  Other assets (descnbe »_ ) 581.
16 Total assets (to be completed by all filers - see the
Instructions Also, seepage i, teml) . . . . .. ....... 675,039. 1,079,533. 1,128,129.
17  Accounts payable and accruedexpenses , , ., . . .. ... . /;3’“3.;?‘* g . 3
18  Grantspayable | ... ..., ..........
8|19 Deferredrevenue . . . . ... .. ... .......... ’
g 20 Loans from officers, directors, trustees, and other disqualified persons .
:@ 21 Mortgages and other notes payable (attach schedule) | | _ . . {
=22 Other nabiltties (descrbe » _ _ _ _ _ ______________ ) . f
23  Total liabilities (add lines 17 through22) . . . . .. ... .. 0 0 :
Foundations that follow SFAS 117, check here bu ;
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . L L0t s e e e e e e e e e e e
§ 25 Temporanlyrestncted | | ., . . ... ... ... .. .. ;
p|26  Permanentlyrestrcted . . . .. ... ... ......... : i
ug. Foundations that do not follow SFAS 117, :
- check here and complete lines 27 through 31. »
: 27  Caputal stock, trust principal, or currentfunds | | . . . . | . 675,039. 1,079,533. - ;
§ 28  Paid-in or capital surplus, or land, bidg , and equpmentfund | . , , . . ,. R l
2 29 Retained eamings, accumulated income, endowment, or other funds , ., G et . ¥~ ‘
g 30 Total net assets or fund balances (see instructions) , . , , . . 675,039. 1,079,533, ~
31 Total liabilities and net assets/fund balances (see > # o . f
INStrUCHONS) . = . & & v v v i e e i e e e e e 675,039. 1,079,533. L i

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), hne 30 (must agree with

end-of-year figure reported on prioryear'sreturn) _ ., 1 675,039.
2 Enter amount frOm Part I’ hne 27a ...................................... 2 405' 235 *
3 Otherincreases not included in hne 2 (temeze)» 3
4 Add IlneS1'2' and3 ............................................. 4 1’080’274'
5 Decreases not included in line 2 (itemize) » ___aTCHo_ 5 741.
6 _Total net assets or fund balances at end of year (lne 4 minus line 5) - Part Il, column (b).ne30...../ 6 1,079,533.

JSA
2E1420 1 000

53I0BT 1945 11/14/2013 9:53:12 AM

vV 12-7F

60060206

Form 990-PF (2012)

PAGE 5



GERALD L. LENNARD FOUNDATION, INC. 13-3888381
Form 990-PF (2012) Page 3
1AV Capital Gains and Losses for Tax on Investment Income
(D) Row {c) Date
. k f I d) Date sold
(a) List and descnibe the kind(s) of property sold (e g, real estate, P-ag‘.x‘rge:se acquired ((m)o o)

2-story brick warehouse, or common stock, 200 shs MLC Co)

D - Donaton| (MO, day, yr)

1a ~SEE PART IV SCHE

DULE

b

c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV asof 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
1 2 Capital gain net Income or (net capital loss) { If gain, also enter in Part |, line 7 }
| If (loss), enter -0- in Part |, line 7 2 -11,520.
| 3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c) (see Instructions) If (loss), enter -0- In }
Part ], Ine 8 . . . . . . . . . e e e e e e e e e e e e 4 e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries

‘ (a) (d)
| (b} ()
: Ca|endarB)«Zasf(gEigfge):g?gmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l'()lljs)lg&lg;%nbrit(l;gl ©)
! 2011 106, 951. 669, 008. 0.159865
2010 122,525. 647,585. 0.189203
2009 145,276. 794, 649. 0.182818
2008 99,804. 1,056,655. 0.094453
2007 136,384. 1,277,722. 0.106740
2 Totalofne 1, colmn(d) . | .. .. ... 2 0.733079
‘ 3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
1 number of years the foundation has been in existence flessthan5years | . . . ... ... 3 0.146616
\
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ne 5 4 652,856.
5 Multiply ine4byline 3 L. 5 95,719.
6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . . . ... ...... 6
7 Add I|nessand6 .......................................... 7 95’719'
} 8 Enter qualifying distributions from Part XIl, ne 4 ., 8 77,022.
\

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

Form 990-PF (2012)
PAGE 6

JSA
2E 1430 1 000

53I0BT 1945 11/14/2013 9:05:18 AM vV 12-7F 60060206



Form 990-PF (2012) GERALD L. LENNARD FOUNDATION, INC. 13-3888381 Page 4

O 0 b W N

7
8
9

10

b

a o oo

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1
Date odruling or determwnation letter _ _ _ _ _ _ _ _ __ _ ____ (attach copy of letter if necessary - see instructions) - :
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0
‘here » (] andenter 1% of Partline27o .
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of -
Part |, ine 12, col (b)
Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) 2
AdINes 1and 2. | . . L . 3 0
Subtitle A (iIncome) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) | _ . 4 0
Tax based on investment income. Subtract line 4 fromtine 3 If zeroorless,enter-0- , , . . . ... ..... 5 0
Credits/Payments !
2012 estimated tax payments and 2011 overpayment credited to 2012, | | | 6a 1,006. ‘
Exempt foreign organizations - taxwithheldatsource , , , ., . . . . . . . .. 6b ) i
Tax paid with application for extension of time to file (Form 8868)_  , . . | . 6¢c - e i
Backup withholding erroneously withheld |, . . . . . .. ... ..... 6d e z . .
Total credits and payments AddINes 6athrough 6d . « - v v o vt v v e v it e e e e e e e e e e .. 7 1,006.
Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached . . . . . .. 8
Tax due. If the total of ines 5 and 8 1s more than ine 7, enter amountowed , _ . . . . .. .. ...... > 9
Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , _ , . . . . .. > 10 1,006.
Enter the amount of line 10 to be Credited to 2013 estimated tax » 1,006. Refunded P| 11

11

Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate

b

orintervene In any political cCampaign? | | . . L L L L L L L L L e e e e e e e e e e e e e e e e e,
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
definition)?
If the answer is “Yes“ to 1a or 1b, attach a detailed descniption of the activites and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? | _ . . . . . . . . .
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

{1) On the foundation >3 (2) On foundation managers >3

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes,” attach a detailed descniption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of the changes

If “Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict
with the state law remain In the gOvernING INSIUMENt? . . . . . . L . s ot e e e e e e e et e e e e e e e e i

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col (c), and Part XV

Enter the states to which the foundation reports or with which it is registered (see instructions) »
DE,

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If *“No,"attach explanation . . . . . . . . v v v v v v v n oo e

Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,” complete

53] ves | No

i éﬁg El
3 7 X
4a X
4b N/A
5 X

PartXIV . L o e e e e e e e e e e e e 9 X
Did any persons become substantal contributors during the tax year? If “Yes,” attach a schedule listing their names and
BOMBSSES . |, . . . .. e e e e e e e e e e e ... 10 X

|
|
6
7
8
9
10
184
2E 1440 1 000

53I0BT 1945 11/14/2013 9:05:18 AM V 12-7F 60060206

Form 990-PF (2012)

PAGE 7



Form 990-PF (2012) GERALD L. LENNARD FOUNDATION, INC. 13-3888381 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meanang of section 512(b)(13)? If “Yes,” attach schedule (See INStruCtioNS | . . . . . . . . . i v 4 v v v o o s e s aam e u 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
* person had advisory privileges? If "Yes," attach statement (see InStructions) | . . . . . . . . L .t it ot e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . , | . [ 13
Website address P N/A
14 The booksareincareof » GERALD LENNARD Telephoneno » __ 516-537-3065
Locatedat »60_BEACH LANE WAINSCOTT, NY __ ______  ___ _____________ zZpsa 11975
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . .. .. ... ... >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, |, . . . . . .. ... ... ... » I 15 |
16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeign Country? . . . . . . L . L . e e e e e e e e e e e e e e e e 16
See the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter the name of ?
the foreign country p wade ok :

LA'I8:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , | | ., . . . l:' Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified PErson? .| | . . . . . . ... L e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, | . , , . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., ., ., . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avatlable for
the benefit or use of adisqualified Person)? . . . . . . . v & v v e e e e e e e e e e e e e D Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
................ D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . . .0 .2 ..
Organizations relying on a current notice regarding disaster assistancecheckhere, , , , , . . .. ... .. » D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2012?
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (Iines 6d and
6e, Part XIll) for tax year(s) beginning before 20127, | . . . . . . . . . i 0 e e e e e e e e |___| Yes No
If "Yes," list the years P
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )
c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here

termination of government service, iIf terminating within 90 days )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduningtheyear? | _ . . . (. . .. ... e e e D Yes No

b If "Yes," did it have excess business holdings n 2012 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1in 2012 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning 1in 20127 .

ot
i el

. L2b X
. 5

4b

X

JsAa

2E1450 1 000
53I0BT 1945 11/14/2013 9:05:18 AM vV 12-7F 60060206

Form 990-PF (2012)
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Form 990-PF (2012) GERALD L. LENNARD FOUNDATION, INC. 13-3888381 Page 6

ELAYIEC]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or tncur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . . |:] Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
* directly or indirectly, any voter registration drive? | . . . . . . . . . . s e e e e e e e e e e Yes No
{3) Prowvide a grant to an individual for travel, study, or other similar purposes?, _ ., . . . . ... .. Yes No
{4) Prowvide a grant to an organization other than a chantable, etc, organization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seemnstructions) ., . . . . ... ... ... Yes D No

(5) Prowde for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty tochildrenoranimals?, . . . . . . . . .. .. .. .. l:] Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described n

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere | . . . . . . . . . . v v v v v e o
c If the answer I1s "Yes" to question 5a(4), does the foundation claam exemption from the tax
because it maintained expenditure responsibility for thegrant? . . . . . . . . . . . . . .. . . ..
If “Yes, “ attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, | | L L. L. Lo e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , ., I:I Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . , . . ... ..

PR [ d

R et

1A'/} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (i not paid, employee benefit plans (egﬁﬁeglfgm:t,
devoted to position enter 0-) and deferred compensation
ATCH 10 0 a 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{d) Contributions to
employee benefit
plans and deferred
compensation

{b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (¢) Compensation
devoted to position

{e) Expense account,
other allowances

JSA

2E1460 1 000
53I0BT 1945 11/14/2013 9:05:18 aM VvV 12-7F 60060206

Form 990-PF (2012)

PAGE 9



GERALD L. LENNARD FOUNDATION, INC. 13-3888381

Form 990-PF (2012)

Page 7

1LYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

. (a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . v v v v v v v v v i v v o .. »

WP Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Incude relevant statistical information such as the number of
organizations and other beneficanes served, conferences convened, research papers produced, etc

BExpenses

GCldb8:E  Summary of Program-Related Investments (see mstructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

2E1465 1 000
53I0BT 1945 11/14/2013 9:05:18 AM V 12-7F 60060206

Form 990-PF (2012)

PAGE 10



GERALD L. LENNARD FOUNDATION, INC. 13-3888381
Form 990-PF (2012) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see, Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly far market value of securtes .~~~ . 1a 594,319.
b Average of monthly cashbalances = . . . ... ... ... ... ... ... . 1b 68,479.
¢ Far market value of all other assets (see instructions) . ic
d Total(add lines 18,5, 8ndC) | . . ... ... ... ... ... 1d 662,798
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanatony .. L1e | R
2 Acquisition indebtedness apphcable to ine 1assets 2
3 SUbtraCt Ilne 2 from Ilne 1d ......................................... 3 662' 798 :
} 4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
| INSUUCHONS) . | . . ot e e 4 9,942.
| 5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,Ine4 | 5 652,856.
| 6 Minimum investment return. Enter 5% of lne 5 _ _ . _ . . . L . 6 32,643.

m Distributable Amount (see instructions) (Section 4942(})(3) and (J)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part)

1
ggg;%&
b Income tax for 2012 (This does not include the tax from PartVl) = [ 2b
¢ Add lines 2a and 2b 2c
Distributable amount before adjustments Subtract line 2¢ from lIine 1 3 32,643.
Recoveries of amounts treated as qualfying distrbutions . . . . . ... ... ... ... 4
Add lines 3 and 4 5 32,643.
6

1 Mmimum investment return from Part X, lIne 6. . . . . . . . . . . . i i i i e e e e e e e e e e
2a Taxon investment income for 2012 from Part VI, line 5 2a

32,643.

Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlil,
T2 7= 52 S S I T 7 32,643.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

N o AW

a Expenses, contributions, gifts, etc - total from Part |, column (d), ne26 . . .. .. .... 1a 77,022,
b Program-related investments - total from Partix-8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) 3a
; b Cash distribution test (attach the required schedule) L. 3b
i 4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, Iine 8, and Part Xill, ine4 _ | _ . . . 4 77,022.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see instructions) . . . . . . . . . . L. L 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 77,022.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2012)

| JSA

‘ 2€1470 1 000
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GERALD L. LENNARD FOUNDATION, INC. 13-3888381
Form 990-PF (2012) Page 9
EYa @ 4ll. Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2012 from Part XI, Corpus Years prior 0 2011 201 2012
line 7

2  Undistnbuted tincome, if any, as of the end of 2012
a Enter amount for 2011 only

32,643.

b Total forproryears 20_10 20 09 2008

3 Excess distributions carryover, if any, to 2012 '
a From2007 | . .. 136,384. E
b From2008 _ _ . . .. 99,804. ;
c From2008 , ., ... 157,276.
d From2010 _ . . .. 90,447. :
e From2011 _ _ . ... 73,629.1 .. e e - "
f Total of lines 3a through e 557,540.

4  Qualifying distnbutions for 2012 from Part XII,

RPN -5

ined » § 77,022. ' I N
Applied to 2011, but not more than line 2a _ | , I .
b Applied to undistnbuted income of prior years “, . ‘ : [ ;
C D et g : RERE

(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructions) , . . ... .. ...

d Appled to 2012 distnibutable amount | | | | .
Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2012 |
(If an amount appears in column (d), the same
amount must be shown in column (a) ) . v 3

6 Enter the net total of each column as SR DR A R EA &
indicated below: 5

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

EICTY Gk

44,379.

EERS
S S -

601,919.|"

a PEEY

Prior years’ undistnbuted income  Subtract

ine 4b fromtine2b ...
¢ Enter the amount of prior years' undistnbuted
iIncome for which a notice of deficiency has been
iIssued, or on which the section 4942(a) tax has | . z %

beenpreviouslyassessed, . . . .. . ... .. LI

d Subtract line 6c from line 6b Taxable - .
amount - see instructions S A e, y

e Undistributed income for 2011 Subtract line
4a from lne 2a Taxable amount - see
Nstructions . . . . . . v v 0 h v e e e e e :

f Undistributed income for 2012 Subtract lines |
‘ 4d and 5 from hne 1 This amount must be :
‘ distributed in 2013

7 Amounts treated as distributions out of corpus I '
to satisfy requirements imposed by section ’
170(b)(1)(F) or 4942(g)(3) (see instructions} W

8 BExcess distributions carryover from 2007 not
applied on line 5 or hne 7 (see instructions) | | |

BV

136,384.

9 Excess distributions carryover to 2013. . N ‘ -
Subtract lines 7 and 8 from line 6a 465,535. .-
Analysis of line 9

10

® a o6 oo

Excess from 2008 . . .

99,804.

Excess from 2009 . . .

157,276.

Excess from 2010 . . .

90,447.

Excess from 2011 . . .

73,629.

Excess from 2012 . . .

44,379.

s

!

JSA

2E 1480 1 000

Form 990-PF (2012)
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Form 990-PF (2012) GERALD L. LENNARD FOUNDATION, INC. 13-3888381 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has recetved a ruling or determination letter that 1t 1s a private operating
foundaton, and the ruling 1s effective for 2012, enter the dateof therung .~~~ | |
b Check box to indicate whether the foundation i1s a private operating foundation described 1n section I_l 4942())(3) or l_] 4942(3)(5)
2a I‘Enter the lesser of the ad- Taxyear Pror 3 years (e) Total
justed net income from Part (a) 2012 {b)2011 {c) 2010 (d) 2009

| or the mimimum investment
retum from Part X for each
year listed

Quatfying distributions from Part
XN, line 4 for each year hsted

d Amounts included in fine 2¢ not
used directly for active conduct
of exempt activities . ., . . .

€ Qualtying distributions made
directly for active conduct of
exempt activites Subtract line
2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a -Assets” alternative test - enter

(1) value of all assets .
(2) Value of assets qualfying
under section
4942003BMD. . . . -
b "Endowment* alternative test-
enter 2/3 of minimum invest-
ment return shown In Pant X
hne 6 for each year histed

€ "Support” alternative test - enter

(1) Total support other than
gross investment income
{interest, dmdends rents,
payments on secunties
loans (section 512(a)(5)).
orroyales) =,

{2) Support from  general
pubic and 5 or more
exempt organizations as
provided n section 4942
3B . ...

(3) Largest amount of sup-
port from an exempt
organzation

{4) Gross mvestment income ,
FT®AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and materials they should include

N/A
¢ Any submission deadlines

N/A
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A
2:—:14J9%A1 000 Form 990-PF (2012)
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GERALD L. LENNARD FOUNDATION, INC. 13-3888381
Form 990-PF (2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sf:f&f’f:; 'fe?a'}.é"nds':xg"xi" Fg(uarzgslgn Purpose of grant or Amount
*Name and address (home or business) any foundatien manage’ | recipient contnibution
a Paid dunng the year '
SEE STATEMENT A 71,622.
) Ko < » 3a 71,622.

b Approved for future payment |
|
|
|
|
\
|

1L & | I » 3b

Form 990-PF (2012)

JSA
2E1491 1 000
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GERALD L. LENNARD FOUNDATION, INC. 13-3888381

Form 990-PF (2012) Page 12
1P 4"IF:Y Analysis of Income-Producing Activities
Enter gross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(@ {b) () () function income
1 Pfogram service revenue Business code Amount Exclusion code Amount (See Instructions )
a
b
c
d
e
f

g Fees and contracts from government agences

2 Membership dues and assessments | | |

3 Interest on sawings and temporary cash investments 14

4 Dividends and interest from securities | | _ _ 14

5 Net rental income or (loss) from real estate ( -::;z,:i ’ A B L e

Net rental income or (loss) from personal property
Other investment income 14 25.

Gain or (loss) from sales of assets other than inventory 18 -11,520.

Net income or (loss) from special events _ | .

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d). and (e) . . . . | i e B 1,211.
13 Total. Add hine 12, columns (0), (d), @A (€). . . . . . . v v i v it e e e e 13 1,211.
(See worksheet In line 13 instructions to venfy calculations )

1LY E-R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
4 accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

- 0O 0 ® N &

- -

JSA Form 990-PF (2012)

261492 1 000
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Form 990-PF (2012) GERALD L. LENNARD FOUNDATION, INC. 13-3888381  pags 13
FIPAYIE Information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
() Cash | | e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassels | |, . . .. ... ... . iitnneeieenenon et enneassieeeesns 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exemptorganization | . . . . . . . .. .. . .. ..ttt et 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization | ., . . . . . . .. . ¢ it v it v v o v s eesn 1b(2) X
{3) Rental of facilities, equipment, orother assets , . ., . . . . .. . . . . i vt v ot oo e s s ennnenas 1b(3) X
(4) Reimbursement arrangements _ _ . . ... ... e e e et e e e e e et st e 1b(4) X
(5) LOANs Or l0ANGUArANtBES . . . . . . i o v vt it e ie e e e e e b)) | X
(6) Performance of services or membership or fundraising soficitations , , . , . ... .............. . |1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . .. ... ........... ic X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lineno (b) Amount involved {c) Name of noncharitabls exempt organization {d) Description of transfers, transactions, and shasing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? , . ., .. ....... D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organuzation {c) Descnption of relationship
Under pensitig , | deciare_that | have exammed this retum, indudin: ched mdlothobstdmyknoﬁednemdbdﬂ.nuuua.
Sign cormctmc? dmpiete argtiq greparer (other than taxpayer) 1s based on all ach prap
May the IRS dizcuss thus retum
Here ’ - LA L 2L ’ F/{: with the proparer shown _balow
Signature of officer o trugted Titts (s80 Instructions)? Yes Nol
Paid Print/Type preparer's name ren‘s sngn;t;y Date Checkl_] i | PTIN
LAWRENCE LUEBCKE c Y ,‘A wlr v/ self-employed| P00841404
Preparer I -me » ERNST & YOUNG U.S. LLP " | s EIN » 34-6565596
Use Only {Fim'saddress p» 5 TIMES SQUARE
NEW YORK, NY 10036 Phoneno. 212-773-3000
Form 990-PF (2012)
JSA
2E1493 1 000

53IOBT 1945 11/14/2013 9:05:18 AM V 12-7F 60060206 PAGE 16



00229°LL $ suonnquiuoy) |e1ot
00052 $ as( |e1ausg (1)(e)605 oMl wnasny AIoIsIH [eMmieN %104 yinos ZH0ZILERY uoingUuod
, 00°6L¢E $ s [ereUSY (1)(e)e0s oY [euoneusau| asnoyybin ziozner uonnqU0g
00052 $ s [eseuan (1Ne)sos 2Nl uonepunod Jajyaiapm axer ayy AN 424140 uonNQUIu0)
0002 $ s [eseusY (1)(e)eos oMl anjsu| ayjiexg zZLoz/siLL uonNQUIuOD
00°000'S $ a8 [eseUsY (1)(e)605 oY yieg ajdwa) ZV0zISILL uonnquuoY
00001 $ 8s( fesauag (2)(e)s0s oM uswyedaq an4 uojdwey abpug zLozieL uonnquiuo)
00°9¢ $ as [es8ua9 {1)(e)60s Out WNasN [BLOWA 1SNBO0IOH §°N ZV0Z/MLL uognquiuoy
0052 $ CLILIEITED) {1)(e)60S Ol uonetoossy fun uesuswy ZLoz/LLY uonnguue)
00 000'S $ as( [e18UAY {1)(e)605 oM suojdweH ay} Jo J8jusY ysimap 2L02/62/01 uonNqLIU0Y
00 000"+ $ a5 [e18U89 {1)(e)605 DMl wnasnyy ASUIM ZL0ZIET0L uonnguu0Y
009¢ $ s [e1aua9 {1)()605 M| 1saney Ao 2102191101 uoINQUIU0Y
000S.' $ asf [e18ua9 {1)(®)605 vl Uy WIBPOR JO WNeasnjy ZL0Z/9L/01 uonngUI0Y
00052 $ 3% [e13u39 {1)(e)60S oMl Jajua) saoue) Bbuayey-ues|s [euowaly 2102/9/6 uonngIuoY
0005 $ asn [eauag) (2)(e)s0s 2yl sopaweled g s13)y0iau o) uoijeioossy FAVAPANL] uoyNgUIueY
000006 $ 950 [elouan) (1)(e)60S oYl Uy J0 wnasnpy ueyjodoyaiy 8yl ZL0ZIELIB uonNQLIu0Y
00001 $ a8 [e18ua9 (2)(e)eos 0¥ 100498 yBiH }jaAss00Y Joues|3 ZLoen L uonNguu0)
00 001 w as() |elsuas) m._:u_u:maxm o|qexet UcIepunod sialy) adijod »JOA MmN 2L0eI0L/ 2 uonnquiuo)
00°000'0} $ 950 [e1aUdg {1)e)60S oMl UOIHEO0D) LOIY YINOA 2V0TilL uonNquUIuoY
00 005 $ asf} [eI3USY (1)e)s05 vl Buial@ yuniq Jsuieby siayion z102/82/9 uoINNGIIU0Y
00005 $ 331 [eIoudD) {1)(e)60S oYl SoIdwAIQ [e10adg rANVAAAL uoINGUIU0D
00 006 $ s |e18uag) (1)e)s0g 2xI ¥OdSv ZL0ZL L9 uoINgUII0)
00 692 $ a5 [e1auag) (1)(e)60S Yl 0Ipey 21|QNd YIOA MSN BYL z102/02/9 uonnguUILO)
00002 $ 330 [esauan (1)(e)60S NI uoissiyy Aamog ay| z102/02/9 uoNNQUIUO)
00 00S $ as() [e18UaY {1)(®)s0S x| SS3|3WIOH U} 10} UOII[E0Y Z102/02/9 uouNgUIL0Y
00'05¢ $ 3s0 [elousg {1)(e)60S Oyl uoNEpUNO SIYMY Z102/02/9 uoINGUIOD
00 052 $ 850 |elouan) (1)(e)60S oM Jeuoijeusaly] asnoyiybin zZL02/64/9 uonNQUIUOY
, 00'005'2 $ as( jesauag) {1)()s05 2! AnuewnH Joy JeNgey Z102/61/9 uoINgUIUG)
, 00 052 $ 38/ 113U (2)e)s0s oM UONRID0SSY SIaWIByZ)yY 2L02/64/9 uoinguu0)
00052 $ 3 fesauan) (1)(e)60s Nl pun4 aoq ayL ZL0z61/9 uonNQLIu0Y
00 0052 $ as( {elousg (1)(e)60S Y| Aa00g pry suaIpyd dYyL Z40Z/8L/9 uonnguIue)
00 00 $ asf [e1aUsD) (1)(e)605 21 sawiq Jo yo.ep ZLOZI8L/9 uoINgUU0Y
00592 $ as [elsuan (1)(e)B0S DMl Kieiq ognd HI0A MON BYL ZL0T/SHY LoNNQIu0Y
00 00%'4 $ as[) [essuagy (1)(e)605 oYl (Zunegn wiwiw | 1340y eAIYSS A e"y'e) dwe) Aeq |seis| ueyySIy ZL0ZISLI9 uonnqujuoY
00 0S¥ $ 30 fesouan (1)e)60S oMl pund Jiy ysai4 sy ZL0TISL9 uonnQuiuo)
00 052 $ as() [eJouUa (1)(e)60S 2ul UOIJRIN0SSY UE3H ueduswy AN AL uoinquIuo)
00 052 $ as |e1suag (1)(e)60S oM ue18)aA sueduaWY pajqesiq ZL0ZI%LI9 uonnguUiue)
00 051 $ a8y} {e1auag (1)(e)s0s M1 ualply) Y} aAeg Z102/ELI9 uoInNqUIu0)
00000'6Z $ asf {esauag) (1)(e)60S Y| oluouweY[Iyd HIOA MaN A4 uonnguuoy
00 00§ $ a8 jeJausg (1)(e)60S oM wnasnjy wiayuabbng 'y uowojos ZL02/LIE uonnquuo)
' 00008 w as(] [eisuag) Ea_vcmnxm o|dexel oii9jeo anaN cLoziHE uonnqiauoe)
! 00'05 $ asf [e13U39) (e)e)s0s ol soipalueled 1§ siajybiyaiiq Joy uoneroossy FANVAL uonnNguuo?)
(A1) unowy pied weln Jo asoding SMmejs uonepuno4 waidinay uonnqiIuoy) Jo aeq adk]

18£888€-€L -NI34
2102/1£/2) Butpu3 seaj Joj piegd sluei9
*JU] ‘UoNepUNO4 pJeuua " plesas



CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

GERALD L. LENNARD FOUNDATION, INC.

FORM 990-PF - PART IV

13-3888381

. bori Date Date sold
Kind of Property Description b acquired
(Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
THRU BNY MELLON 10582132040 - STATEMENT P| VARIOUS 12/31/2012
PROPERTY TYPE: SECURITIES
52,467. 54,800. -2,333.
THRU BNY MELLON 10582132040 - STATEMENT VARIQUS 12/31/2012
209,077. 220,566. -11,489.
CAPITAL GAIN DISTRIBUTION P| VARIOUS 12/31/2012
PROPERTY TYPE: SECURITIES
2,302. 2,302.
TOTAL GAIN(LPSS) vt ittt ittt ittt erseensennnssesaennaneasneasas -11,520.
JSA
2E1730 1 000
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GERALD L. LENNARD FOUNDATION, INC. 13-3888381

ATTACHMENT 9

FORM 990PF, PART III -~ OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

PY ADJUSTMENT TO BALANCE SHEET 741.

TOTAL 741.

53I0BT 1945 11/14/2013 9:05:18 AM V 12-7F 60060206
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