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Form
4

990-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury

Internal Revenue Service

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation A Employer identification number
CHARINA ENDOWMENT FUND, INC. 13-3675545
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number {(see instructions)
C/0 RICHARD L. MENSCHEL (212) 440-0800
375 PARK AVENUE STE 1602

City or town, state, and ZIP code

NEW YORK, NY 10152

€ it exemption application I1s
pending, check here

G Check all that apply.

Initial return
Final return
Address change

Inttial return of a former public chanty
Amended return
Name change

]

D 1 Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach
computation

H_Check type of organization. w Section 501(c){3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chartable trust

E If private foundation status was terminated D
under section 507(b)(1)(A). check here . »

I Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method"_l Cash
Other (specify)

lﬂ Accrual

F | the foundation Is in a 60-month termination
under section 507(b){1)(B), check here ., P» D

16) » $ 245,421, 853. (Part I, column (d) must be on cash basis.)

i (d) Disbursements
gglcﬂ;&fng?: gcr;lg;nasngf;(c‘),,e::; ?d)(The (aggz\:g;t;ep:?d (b) Net investment (c) Adjusted net for chantable
Sotm{a) (oo meiruchons) U books neeme "™ N/A | (cash bass only)

1 Contributions, gifts, grants etc , recerved (attach schedule)
2 creox p[__| Iihe 2ndgion st requred o
3 Interest on savings and temporary cash investments 10,744 10,744. ! ATCH 1
4 Dividends and interest from secunties , , . ., 6,267,867 6,267,867. ATCH 2
5a Grossrents . . . . v v v h v s e e n e s
b Net rentat income or (loss) D :AE [T Y
g 6a Net gain or (loss) from sale of assets not on line 10 4,405,706 n —thVtU :
E| © meenonmooa o 17,060,803. 3 Q
3 7 Capital gain net income (from Part IV, ine 2) , 4,405,407, N A 9/ _npAa Q
o = Wil & 0 AUJ9
8 Netshort-termcaptalgan . .. .. .... 18] 2]
9 Income modifications = « ¢+ s s o000 sl Do T@éﬁﬁ@mm« -J §
108 Gt s S, LD EN, L
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | , |
11 Other income (attach schedule) ATCH, 3, . 4,358. -2,113. _
12 Tofal. Addlipes tthrough 11 . . o « . . . . 10,688,675. 10,681, 905. [V
13 Compensation of officers, directors, trustees, etc g
«w)14 Other employee salaries andwages . ., . . .
§ 15 Pension plans, employee benefits | , . , . .,
816a Legal tees (attach schedule) ATCH 4 10,000. 5,000. 5,000.
g b Accounting fees (attach schedule)ATCH 5 | 55,585. 27,792. 27,793.
_‘é’ ¢ Other professional fees (attach schedule), . .
& E 17 Interest. . . . . . ... ...
g 'é’ 18  Taxes (attach schedule) (see mstructionss ATCH , § . 160,106,
J ‘E[19 Depreciation (attach schedule) and depletion,
G2 J[20 Occupancy . . .. .. ..e.ii....
e 'E 21 Travel, conferences, and meetings , , , , . .
%(,C ; 22 Printing and publications ., . . . ... ...
<5 £[23 Other expenses (attach schedule) ATCH . 7. . 620,992, 303,225, 317,8672.
() g 24 Total operating and administrative expenses.
B &  Addlnesi3through23 .. ........ 846,683. 336,017. 350,465.
b4 25 Contnbutions, gifts, grantspaid , , . . . ., . 13,472,623. 10,453,000.
% 26 Total expenses and disbursements Add lines 24 and 25 14,319,306. 336,017. g 10,803,465.
(&) 27 Subtract Iine 26 from line 12
92 a Excess of over exp and di .. -3,630,631.
b Net investment income (if negative, enter -0-) 10,345,888,
¢_Adjusted net income (if negative, enter -0-). . g

Jsa For Paperwork Reduction Act Notice, see instructions.
2E1410 1 000

4/26/2013

5:01:40 PM V 12-4

.5F

Form 990-PF (2012)
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Form 990-PF (2012)

CHARINA ENDOWMENT FUND,

Attached schedules and amounts n the
. m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

INC. 13-3675545 Page 2
Beginning of year End of year
(a) Book Value (b) Book Value (c) Fair Market Value

1
2
3

Assets
o

¢ Investments - corporate bonds (attach schedule)

Cash-non-interest-bearing , , . ., ... ...........
Savings and temporary cash investments
Accounts receivable P>

Pledges recewable »___ _ _ ___________________
Less allowance for doubtful accounts ™ _ _ _ _ __ _______
Grantsreceivable , ., . . . .. ... ... 0.
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .

988,976,

988,976.

10,672,007.

4,606,322.

4,606,322,

Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts P

Inventories forsaleoruse | . . . .. ... .. e e,
Prepaid expenses and deferredcharges , , , . . ... ....
Investments - U S and state government obligations (attach schedule), *_*

3,159,311,

6,797,993,

6,797,993.

201,044,694.

219,588,951,

219,588,951.

24
25
26

27
28
29
30

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . . . . v i it i e e e e e e
Temporarily restricted

Permanentlyrestricted , _ . . . .. .............
Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. »
Capntal stock, trust principal, or currentfunds | , , . . . . ..

Paid-n or capital surplus, or land, bldg , and equipment fund , , , , .

Retained earnings, accumulated income, endowment, or other funds , ,
Total net assets or fund balances (see instructions), . . , ., .

218,681,372,

231,088,669.

218,681,372.

231,088,669.

11 Investments - fand, buildings, »
and equipment basis 0000 _ e
Less accumulated depreciation
(attach schedule) == —— e e e
12  Investments -mortgageloans . . « . v ¢ v v v e s 00 v .
13 Investments - other (attach schedule) . ., . . .. ... ..
14 Land, buildings, and »
equipment basis = 000F o e __
Less accumulated depreciation
{attach schedule) = 0% — e
15  Other assets (describe »__________ATCH 10 ) 14,890, 658. 13,439,611, 13,439,611.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) , . ., . ... ... ... 229,766,670. 245,421,853. 245,421,853,
17  Accounts payable and accruedexpenses , , ., , . .., ... .
18 Grantspayable | . .., . ... .............. 9,783,540. 12,803,163.
P19 Deferredrevenue | , ., , ., ., ...t
‘_f 20 (Loans from officers, directors, trustees, and other disqualified persons
33 21 Mortgages and other notes payable (attach schedule) , | . , .
=22 Other nabilities (describe » _________ATCH 11 ) 1,301,758, 1,530,021,
23 Total liabilities (add lines 17 through22) . . . . . . . . ... 11,085,298. 14,333,184.

31 Total liabilities and net assets/fund balances (see
INSTEUCHONS) & & 4 v v v v v e v e o e oo e e e a o o e us 229,766,670. 245,421,853,

X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior years return) o L L e e e e e e e e 1 218,681,372,
2 Enter amount from Part I’ e 27a e e e e e e 2 —3' 630' 631 *
3 Other increases not included In line 2 (temize) »_ ATCH 12 3 16,183,075.
4 Add llneS1'2‘ AN B L e e e e e 4 231’233'816.
5 Decreases not included in ine 2 (itemize) »__ AarcH 13 5 145,147.
6 Total net assels or fund balances at end of year {(ine 4 minus ne 5) - Part I, column (b), line 30 . . . . . 6 231,088,669,

**ATCH 8 Form 990-PF (2012)

JSA

2€1420 1 000

4/26/2013

5:01:40 PM V 12-4.5F
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CHARINA ENDOWMENT FUND, INC. 13-3675545

Form 990-PF (2012) Page 3
) Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, S'c’?;u’fr"a'é é%’qe.?é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P ecrase| (mo, day, yr.) | (Mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price @ De('())rreglllaot\llsgblael)lowed (gr)JlS: sgx:;gtsr;e:)fbsa::: (e()hlgls‘sal a)or;l(:\?JSSSZQ)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Cot (h) gain minus
0F WY ot 12310 0 Acsted ass ) Sl ca 0 cof g, oul et a0 o
-
b
c
d
e
2 Capttal gain net income or (net capital loss) { If ga, also enter in Part |, lme 7 }
If (loss), enter -0- in Part |, line 7 2 4,405,706,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gain, also enter in Part |, line 8, column (c) (see Instructions). If (loss), enter -0- In }
Part |, Ine8 . . . . . . e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (a)
(b) (c)
- cﬂ,e“dm?,::,e(gf:?e;::?gmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?slgll‘:n‘gé%n!;ya 22, (©)
2011 10,443,581. 221,201,854. 0.047213
2010 9,524,328. 210,453,496. 0.045256
2009 10,189,745, 191,502, 550. 0.053209
2008 10,721,095, 210,130,859, 0.051021
2007 9,044,404, 224,084,922. 0.040362
2 Totalofne 1, ColuMN (d) | . ... ... 2 0.237061
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years , ., . . ....... 3 0.047412
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ne5 4 238,853,100.
5 Multiply fine dbyline3 e 5 11,324,503,
6 Enter 1% of net investment income (1% of Parth, ine 27b) . . . . ... .......... 6 103,459.
7 Add Ilnessands ------------------------------------------ 7 11’427’962.
8 Enter qualifying distributions from Part Xil, kne 4 . . ... .. ... 8 10,803,465,

If ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions

Form 990-PF (2012)
4/26/2013 5:01:40 PM V 12-4.5F PAGE 3

JSA
2E1430 1 000




Form 990-PF (2012) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

[ 5 B - X N

a o oo

7
8
9

10
11

1a

8a

10

Exempt operating foundations descnbed in section 4340(d)(2), check here » ':’ and enter "N/A"onlinet1 , , ,
Date of ruling or determunation letter _ _ _ _ _ _ _ _ _ _ __ _ __ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

206,918.

here PD and enter 1% of Part |, ine 27b , .
All other domestic foundations enter 2% of ||ne 27b Exempt forelgn orgamzauons enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addlines 1 and2 _ | |

206,918.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ,

0

L2 0 PN [~ [ ]

Tax based on investment Income. Subtract line 4 from ine 3 If zero or less, enter -0- , |, , |

206,918.

Credits/Payments

2012 estimated tax payments and 2011 overpayment credited to 2012, , , , | 6a 135,186.
Exempt foreign organizations - tax withheld at source | , .. 6b
Tax paid with application for extension of time to file (Form 8868) . |_6¢c
Backup withholding erroneously withheld 6d
Total credits and payments Add lines6athrough6d . . « . v v v & o v v v v ot v v v v 0 0t o 0 v s R Y 4

135,186,

Enter any penalty for underpayment of estimated tax Check here - If Form 2220 1s attached . . . . .. .18
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed | , . . ., ., .. .... . 9

71,732.

i
Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid , , . , ., .. ... P10
Enter the amount of ine 10 to be Credited to 2013 estimated tax P> Refunded p| 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervene in any political campaign?
Did 1t spend more than $100 during the year (either directly or indirectly) for polmcal purposes (see Instructions for the
definition)? |
If the answer Is "Yes" to 1a or 1b, attach a de!a:led_ description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Dud the foungation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear?, . . . ., . .. ... .. .. ..
If "Yes," has it filed atax return on Form 990-T for thiS Year? , | . . . . . v v v v v o o s v s o o v n v o s o s s s s o0 o o«
Was there a liquidation, termination, dissolution, or substantial contraction during the year? , |
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain In the governing instrument? ., ., . . . . ... ... e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t Is registered (see instructions) P

If the answer Is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No,"attachexplanation, . . . . v v v v v v s v o 1 4 s 0 s s s s s v o
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,” complete
PartXIV ., | . . .. oo i i e et e e e e e e e e e e e e e e e e

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing therr names and
addresses , . .

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

Form 990-PF (2012)

2E 1440 1 000

4/26/2013 5:01:40 PM V 12-4.5F
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Form 990-PF (2012) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions , , ., , ... .. . e e e e e e e e e . 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundahon or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . , . . ... .. e e e e e e . .. 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon’7 ... 13 X
Website address P _ ___ N

14 The books are in care of  MCDERMOTT WILL & EMERY LLP Telephoneno » __ __ _ 212-547-5400
Locatedat »340 MADISON AVENUE, NEW YORK, NY ___________ _ _______ ZiP+a p 10173-1922

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere . . . . . . . . . e e e s .. DD_
and enter the amount of tax-exempt interest received or accrued duningtheyear, . . . . . .. .. .. ¢ .. .. PLH'

16 At any tme during calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in aforeign country?, | . . . . . . 4 v v i h e e e e e e s s e e s e s 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-221 (f "Yes,” enter the name of
the foreign country p

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , , . e [:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? , , ., .. . ... ... e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?, . ., . . ., . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a dsqualified person? . , ., ., , . .. Yes X INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualifted person)?, ., ., . . . .. ... .. e e e e e e e e e e [:I Yes No
(6) Agree to pay money or property to a government official? (Exceptlon. Check "No" it the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 80 days ), . . .. . . . ¢« o v v v+ . Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . « + . ¢ v o o0 e s e 0. . 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere, , , ., ., .. ....... P |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127 , , , , . . e e 1c N/A
2 Taxes on falure to distrnbute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part X1)1) for tax year(s) beginning before 20127, , , . , ., . .. . . . . s 0. D Yes . No
If "Yes," isttheyears » __ ________ o ___ e e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 49712(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)}(2) to
all years listed, answer "No" and attach statement - see instructions) , , . .. .. e e e e e e e e e e e e e e 2b N/A
¢ if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ e e e M
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedurngtheyear? | | | . L . . i i ittt i i e s e e e e I:IVGS -NO
b If "Yes” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gft or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fwst phase holding perod? (Use Schedule C, Form 4720, to determine i the
foundation had excess business holdings N 2012 ) . . . . . v v v v u o v v e e e e e e e e 3b N/A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? . . , . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the tax vear beqinning in 20122 . 4b X

Form 990-PF (2012)

JSA
2E1450 1 000

4/26/2013 5:01:40 PM V 12-4.5F PAGE 5




Form §90-PF (2012) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
) S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , , . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registratondrive? , , , ., . ... ... e e e e e e e e e e B Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes?, , , , .. ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstruckions) , , . ., . . v . v v v 4 . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, , , . . . ... ... . ... . D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described In
Regulations section 53 4945 or In a current notice regarding disaster assistance (see Instructions)? e e e e e e e 5b N/A

¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewe any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, , , , ., ., e e e e e e e, e e e e c. . D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . , , , ... .. ...l 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , | D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income atinbutable to the transaction? . ., . . . . . ... .. 7b N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (¢} Compensation (d) Contributions to (€) Expanse account
(a) Name and address hours per week (I not paid, employes benelit plans xp '
) devoted to position enter -0-) and deferred compensation other allowances
ATCH 14 0 a 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(b) Title, and average {d) Contributions to

(a) Name and address of each employee paid more than $50,000 d:v%l:sa Egr v(v)zs:(on (c) Compensation pelrannpsl%%ed%?gﬁg:j (et))gxepre:‘?géc:g::t.
P! compensation
NONE
0 q 0
Total number of other employees paid over $50,000 . . . . . . . o o o o v v ae i e e e e 4 4 e e e e s e .. »
Form 990-PF (2012)
JSA

2E1460 1 000

4/26/2013 5:01:40 PM V 12-4.5F PAGE 6




) CHARINA ENDOWMENT FUND, INC. 13-3675545

Form 990-PF (2012)

Page 7

LER Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ _
_____________________________________________________ NONE
Total number of others receiving over $50,000 for professional SEIVICES . . . v v v v v v v u v v o v o v o o s >
m Summary of Direct Charitable Activities
List the foundation’s four fargest direct chartable activities durng the tax year Inciude relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, stc P
1_PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT _______________
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT, ______________ NONE
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2 _UNDER_INTERNAL REVENUE CODE_SECTION 501(C)(3). __________________________
&
L
1) 8] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1N A e
——————————————————————————————————————————————————————————————————————————— NONE
2 N/ A

JSA

2E1465 1 000
4/26/2013 5:01:40 PM V 12-4.5F

Form 990-PF (2012)
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CHARINA ENDOWMENT FUND, INC.
Form 990-PF (2012)

13-3675545

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly far market value of securifies . . . L, 1a 218,826,221.
b Average of monthly cashbalances, . ., . . .. ... ... ... ... 1b 8,990,142.
¢ Far market value of all other assets (see instructions) .. ... ... 1c 14,674,094.
d Total (add ines 12,b,800C) | | ., . ... . ... ... 1d 242,490, 457.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) .. ... ..., ue |
2 Acquisition indebtedness applicabletoline 1assets L 2
3 SUbtraCt Ilne 2fr0m Iine 1d ----------------------------------------- 3 242’490’457'
4 Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see
DS UCHOMS) L e e e e e e e e 4 3,637,357,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,line4 | 5 238,853,100.
6 Minimum Investment return. Enter 5% of line 5 ) 6 11,942,655,

1194l Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating

foundations and certain foreign organizations check here »

[ ] and do not complete this part.)

1 Minimum investment returnfrom Part X, line 6. . . . . . . . oo i it i i e 1 11,942, 655.
2a Taxoninvestment income for 2012 from Part VI, line5 _ . | 2a 206,918.
b Income tax for 2012. (This does not include the tax from PartVI) [ 2b
c Add Ilnes Za and 2b --------------------------------------------- 2c 206, 918 z
3 Distributable amount before adjustments. Subtract ine 2cfromlne 1 . . . .. .. ... ....... 3 11,735,737.
4 Recoveries of amounts treated as qualfying distnbutions |, . . . .. ... ... 4
5 Add|lnes3and4 ---------------------------------------------- 5 11’735’737'
6 Deduction from distributable amount (see instructions) . L L L e e 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part Xill,
R I I I T I N R R A S ST AT 7 11, 735,737.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ne 26 . .. .. ..... 1a 10,803,465,
b Program-related investments - total from Part IX-8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUPOSES | e e e 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . . . ... . ... ... . ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | |, ., , 4 10,803,465,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (SEE INStrUCIONS) . . . . . . . . 0 e e e e e et e e e e e e 5 0
6  Adjusted qualifying distributions. Subtract ine 5 fromtne 4 . ... ... .. ....... 6 10,803,465.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax In those years.
Form 990-PF (2012)
JSA

2E1470 1 000

4/26/2013 5:01:40 PM V 12-4.5F
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CHARINA ENDOWMENT FUND,

) Form 990-PF (2012)
Undistributed Income (see instructions)

INC.

13-3675545

Page 9

Distributable amount for 2012 from Part Xi,
line 7

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

11,735,737,

10,357,150.

2 Undistnbuted income, If any, as of the end of 2012
a Enter amount for201t1only , ., ... .. .
b Total for pror years 20 .20 20

3 Excess distributions carryover, if any, to 2012
a From2007 , ., ... NONE
b From 2008 , ., ., ..
¢ From 2009 , | |
d From 2010 , , ., . .

e From2011 , , ., ...

f Total of ines 3athroughe , , ., . .. ... ..
4 Qualfying distributions for 2012 from Part XII,
ined > § 10,803, 465.

a Applied to 2011, but not more than line 2a , | ,
b Applied to undistributed income of prior years

(Election required - see instructions), , . , . . .
¢ Treated as distributions out of corpus (Election

d Applied to 2012 distributable amount

required - see Instructions)

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012 |
(if an amount appears 1n column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5

Prior years' undistributed income Subtract
ne 4b fromlne20 .. ... .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed, . . . ... ... ..

Subtract lne 6¢ from lIne 6b Taxable
amount - seeinstructions , _ , . . . ... .. s

Undistributed income for 2011 Subtract line
4a from hne 2a Taxable amount - see
Instructions . . . . .. e e e e e e e .

Undistributed income for 2012 Subtract lhines
4d and 5 from line 1 This amount must be
distributedin 2013 , . ... ... [P

10,357,150.

446, 315.

NONE

11,289,422.

7 Amounts treated as distributions out of corpus
fo satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) |, |

9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 fromline6a , , , , , ., .

10 Analysis of hne 9

a Excess from 2008 , , . NONE
b Excess from 2009 , . .
¢ Excess from 2010 , ., .
d Excess from 2011 , , .
e Excess from2012 . . . \
Form 990-PF (2012)
JSA
2E 1480 1 000

4/26/2013

5:01:40 PM V 12-4.5F

PAGE 9




Form§90-PF(2o12) CHARINA ENDOWMENT FUND, INC. 13-3675545  page 10

@A Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2012, enter thedate of therulng . . | N
b Check box to indicate whether the foundation is a private operating foundation described in section T l 4942())(3) or I l 4942())(5)
2a Enter the fesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part {a)2012 (b)2011 {c) 2010 (d) 2009
| or the minimum investment
relum from Parnt X for each
yearlsted . |
b 85%oftne2a , . ...
Qualtying distnbutions from Part
XIl, line 4 tor each year isted
d Amounts included in line 2c not
used directly for active conduct
of exemptactivities , . . . .
€ Qualfying distnbutions made

directly for active conduct of
exempt acltmties Subtract line
2d fromhne2¢c , , , , , .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test - enter

(1) vaweolallassets . . .
(2) Value of assets qualfying
under section
49420)(NBMY. . . . .
“Endowment® alternative test-
enter 2/3 of minimum invest
ment return shown in Part X,

line 6 for each year listed

“Support” altemative test  enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securties
loans (section 512(a)(5)).
or royalties)

(2) Support Irom general
public and 5 or more
exempt organizalions as
provided n section 4942

L 0EBm .. .

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
betore the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mall of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include.

Any submission deadlines*

Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
2E 1480 1 000

Form 990-PF (2012)
4/26/2013 5:01:40 PM V 12-4.5F PAGE 10




CHARINA ENDOWMENT FUND, INC.
Form 990-PF (2012)

13-3675545
Page 11

Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

It recipient Is an indwdual,
ReC|p|em shov:pany relationship 1o Fgér:ﬂ:t‘l’c:n Purpose of grant or
Name and address (home or business) any loundation marager | reciprent contribution

Amount

a Paid durning the year
SEE SCHEDULE ATTACHED

10,453,000.

“Total . . ... ..... PP P U P 3a - 10,453,000.
b Approved for future payment
SEE SCHEDULE ATTACHED 12,803,163.
D LY [ 3b 12,803,163.
Form 990-PF (2012)
JSA
2E1491 1 000

4/26/2013 5:01:40 PM V 12-4.5F
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CHARINA ENDOWMENT FUND, INC. 13-3675545

_Form 990-PF (2012) Page 12
1R8N  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(@ (b) (© (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments 14 10 , 744,
Dwidends and interest from securities , . _ . 14 6,267,867,
Net rental income or (loss) from real estate

a Debt-financed property , , . . ... ...
b Not debt-financed property ,

o s w N

Net rental income or (loss) from personal property
Other investment income , , , .

299.| 18 4,405,407,

Gain or (loss) from sales of assets other than inventory 523000
Net income or (loss) from special events , , .,

Gross profit or (loss) from sales of inventory. .
Other revenue a
b ATCH 15 9,488, -5,130,
c
d
e
12 Subtotal Add columns {b), (d), and (e) . . . . 9,787. 10,678,888,
13 Tofal. Add line 12, columns (b}, (d), and (e}, . . , . . . 13 10,688,675,
(See worksheet in line 13 instructions to venfy calculations )

ETiPAYIA:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

- O © O N O

- -,

NOT APPLICABLE

JSA Form 990-PF (2012)

2E1492 1 000

4/26/2013 5:01:40 PM V 12-4.5F PAGE 12




Form éeo-PF (2012) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 13
LELRd1l Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organmization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation 1o a noncharitable exempt organization of:
(1) Cash | e e e e 1a(1) X
(2) OMNer @SSeIS . . L o i ittt e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . . ot e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization . , . . . . . . . . . v v v v v v v v i e en 1b(2) X
(3) Rental of faciities, equipment, Or OTNer @SSelS | . . . . . . v i i v v it et et e et e e 1b(3) X
(4) Reimbursement armangements |, , . . . . .\ ot v s et e e e e 1b(4) X
(5) Loans Or 10An QUArAMIEES . . . . . . v v v vttt e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . ., . . . . . . .. v vt v .. 1b(6) X
¢ Sharing of tacilities, equipment, maihng lists, other assets, orpademployees , ., . .. ... ... ......... ic X

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of {ransfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? , . ., ... ...... D Yes No
b_If "Yes,” complete the foliowing schedule. ) ‘
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under pen ties of penury, | declare that | have exammned this return, including accompanying schedutes and statements, and to the best of my knowledge and belef, it s true,
Sign correct, a gép Declaration of preparer {other than taxpaypr) js based on all inf atioryof which preparer has any knowledge
May the IRS discuss this return
Here ’ /m ’PRESIDENT with  the prepareru shown Lell::rw
Sfgnature of omce: or trustee Date / Title (see instructions)? Yes No
Paid Print/Type preparer's name Prgparer's signature Date Checkl_llf PTIN
JOSEPH BULGER A — ( 6|1J 13 selt-employed] P01366942
Preparer Firm's name B BCRS ASSOCIATES,;~LLC\S c T Firm's EIN B> 13-4078147
Use Only [Fim's address p 77 WATER STREET, 9TH FLOOR
: Form 990-PF (2012)
JSA

2E1483 1 000
4/26/2013 5:01:40 PM V 12-4.5F PAGE 13




CHARINA ENDOWMENT FUND, INC. 13-3675545

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'IDIENT INCOME

Kind of Property Description of Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
basis 12/31/69 12/31/69 | {loss)
SEE REALIZED G(L) REPORT ATTACHED P VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
13208353. 10002341. 3,206,012.
STCG (L) THRU K-1'S
134,592. 134,592,
LTCG(L) THRU K-1'S
241,932, 241,932.
LTCG (L) THRU K-1'S - UBTI
172. -172.
SEC 1231 15% G(L) THRU K-1'S
2,213. -2,213.
SEC 1231 15% G(L) THRU K-1'S - UBTI
4,538. -4,538.
SEC 1250 25% G(L) THRU K-1'S - UBTI
5,009, 5,009,
LTCG (L) PARTIAL DISP ETON PARK OVERSEAS VARIQUS VARIOUS
3,470,917, 2,645,833, 825,084.
TOTAL GAIN(LOSS) +vveendereerereinriiinneriiiionseossesssssevesans 4,405,706,

JSA
2E1730 1 000

4/26/2013 5:01:40 PM V 12-4.5F PAGE 14
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CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 11

FORM 890PF, PART II - OTHER LIABILITIES

BEGINNING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE
DUE TO HORACE W. GOLDSMITH FDN 57,908. 59,921,
DUE TO VITAL PROJECTS FUND, IN NONE 5,407.
DEFERRED FEDERAL EXCISE TAXES 1,126,780. 1,276,740.
DEFERRED STATE UBI TAXES NONE 6,500.
ACCRUED ACCOUNTING FEES 45,000. 50,000.
ACCOUNTS PAYABLE 72,070. 131,453.

|

} TOTALS 1,301,758. 1,530,021.
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CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED APPRECIATION FROM INVESTMENTS 16,183,075.
TOTAL 16,183,075,
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CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 13

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ADJUSTMENT FOR DEFERRED FEDERAL EXCISE 145,147.
TAXES PAYABLE

TOTAL 145,147,
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SCHEDULE D Cap“al Gains and Losses OMB No 1545-0092
(Form 1041) > Attach to Form 1041, Form 5227, or Form 990-T.
Department of the Treasury » Information about Schedule D (Form 1041) and its separate instructions is at 2@ 1 2
Internal Revenue Service www.irs.gov/form1041.
Name ot estate or trust Employer identification number
CHARINA ENDOWMENT FUND, INC. 13-3675545
Note: Form 5227 filers need to complete only Parts | and Il
Short-Term Capital Gains and Losses - Assets Held One Year or Less
{a) Description of propert (b) Dat ed Date sold {e) Cost or other basis (f) Gain or (loss) for
(Example 100 shall'gslg% prperferredyof "Z"Co) (mo ,ed:(y:?;ljrlr) ((:\)o ,%aey? yr) (d) Sales prce (see instructions) s.}gﬁai?'(m:;'( d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,ne 1b . . . . . . ... . ... . ... 1b 134,592.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . ... ........ 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts ., . 3
4 Short-term capital loss carryover. Enter the amount, If any, from lne 9 of the 2011 Capital Loss
Carryover WOrksheet | |, ., . . e e a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column(3)ontheback. . . . ... ... ... e s e e > 5 134,592.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
{a) Description of propert (b) Dat ed| (¢)Date sold (e) Cost or other basis
(Example 100 shalrgsI 7% prefe?redyof *Z"Co) {mo ,%:;?;rj;r) (mo, day, yr) (d) Sales pnce (see Instructions) Su‘g;aec?t(lé;’"y:n:'(d)
6a
b Enter the long-term gan or (loss), if any, from Schedule D-1,lne 6b_ . . . . ... .. ... .. ... ... 6b 4,271,114,
7 Long-term capital gan or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 = . . . ... .... 7
8 Net long-term gan or (loss) from partnerships, S corporations, and other estatesortrusts . . . . . . 8
9 Capttalgaindistributions | L e e e e 9
10 Ganfrom Form 4797, Partl e e e 10
11 Long-term captal loss carryover. Enter the amount, If any, from hine 14 of the 2011 Capital Loss
Carryover WOrksheel | | . e 11 i )
12 Net long-term gain or (loss). Combine Iines 6a through 11 i1n column (f). Enter here and on line 14a,
column(@ontheback . . . ... . . . ... ... ... e » |12 4,271,114,
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2012
JSA
2F1210 2 000
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Schedule D (Form 1041) 2012 Page 2

Summary of Parts land Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . . . . . ... .. .. ... 13 134,592,
14 Net long-term gain or (loss):
a Totalforyear ., ... ... .. ... ... 14a 4,271,114,
b Unrecaptured section 1250 gain (see line 18 of the wrksht ), . . . . 14b
C 28%ralegam | L, L. e e 14c
15 Total net gain or (loss). Combine ines 13 and 14a , , . . .. > |15 4,405,706.

Note: /f ine 15, column (3), is a net gamn, enter the gain on Form 1041, hne 4 (or Form 990-T, Part | hine 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capltal Loss Carryover Worksheet, as

necessa
m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of'
a The loss on ine 15, column (3)or b $3,000 16 |(

Note: if the loss on line 15, column (3), 1s more than $3,000, or f Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital
Loss Canyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both ines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there i1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Either ine 14b, col (2) or line 14c, col (2) i1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Compiete this part only iIf both lines 14a and 15 are gans, or qualified dividends are inciuded in income in Part !
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or line 14c, col (2) 1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) , , , [ 17
18 Enter the smaller of line 14a or 15 in column (2)
but not lessthanzero, , ., . . ........... 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b{(2) (or enter the qualified

dividends included in income in Part | of Form 990-T), | 19
20 Addlnes18andi19 , ., . ... .......... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter -0-, , . » | 21
22 Subtract line 21 from hne 20. If zero or less,enter-0- ., ., , . ... ...... 22
23 Subtract ine 22 from line 17 It zero orless,enter-0- , , . . .. ....... 23
24 Enter the smaller of the amountonline 17 0r$2,400 . ., . . ... ...... 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amountfromline 23, ., . . ... ... .. .. u.... 25
26 Subtracthine 25 from line 24 . . . . . . . e e e 26
27  Are the amounts on lines 22 and 26 the same?
Yes. skip ines 27 thru 30, go to Line 31 NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . ... ... 28
29 Subtractline 28 from line 27 L e 29
30 Multiplyline 29 by 15% (15) | | L . . e e 30
31 Figure the tax on the amount on line 23. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . ... ... .... 31
32 Addlines30andB1 e 32
33 Figure the tax on the amount on hne 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions In the instructions for Form 1041} . .. . ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G line 1a(or Form990-T, ine 36) . . . . . . v v v i i v e s e e e e e e e e e e e e 4. . .. 34

Schedule D (Form 1041) 2012

JSA
2F1220 2 000
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.

SCHEDULE D-1 Continuation Sheet for Schedule D OMB No_1545-0092
(Form 1041) Form 1041)
Department of the Treasury P Attach to Schedule D to list additional transactions for lines 1a and 6a. 2@1 2
Intermal Revenue Service P Intormation about Schedule D (Form 1041) and its separate Instructlons Is at www.lrs.gov/form1041.
Name of estate or trust Employer |dentlification number
CHARINA ENDOWMENT FUND, INC. 13-3675545
Short-Term Capital Gains and Losses - Assets Held One Year or Less
D f rty (Exampl (b) Date Cost of other b G (
O 00 s 7% pretarea of 2+ 6o} acquired o ) @saesprcs | () Ce O en ™ | Sibiract @) hom 1)
(mo, day, yr) ' !
1a
STCG(L) THRU K-1'S 134,592. 134,592,
1b_Total. Combine the amounts in column (f) Enter here and onSchedule D, bne b . . . . . . . . . ... ... ... 134,592,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
2F1221 2 000
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Schedule D-1 (Form 1041) 2012 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number

M-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example (b) Date ¢) Date sold (e) Cost or other basis (f) Gain or {loss)
100 sh 7l% prefirred ot "2 COF; (m%c,q;a" edr ((m)o .E:iay. yr) (d) Sales pnce (see instructions) Subtract (e) trom (d)
6a SEE REALIZED G(L) REPORT
ATTACHED VARIOQUS VARIOQUS 13,208,353, 10,002, 341. 3,206,012.
LTCG(L) THRU K-1'S 241,932, 241,932,
LTCG(L) THRU K-1'S - UBTI 172. -172.
SEC 1231 15% G(L) THRU
K-1'S 2,213, -2,213.
SEC 1231 15% G{(L) THRU
K-1'S - UBTI 4,538. -4,538.
SEC 1250 25% G(L) THRU
K-1'S - UBTI 5,009, 5,0009.
LTCG(L) PARTIAL DISP ETON
PARK OVERSEAS FD LTD VARIOQOUS VARIOQUS 3,470,917. 2,645,833. 825,084.
6b Total. Combine the amounts in column (f) Enter here and onSchedule D, ne 6b . . . . . . . . v o o oo oo o . .. 4,271,114,
Schedule D-1 (Form 1041) 2012
JSA
2F1222 2 000
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SCHEDULE OF SUSPENDED PAL:

FYE

12/31/2011

12/31/2012

CURRENT YEAR

PASSIVE GAINS

1,128
0

CHARINA ENDOWMENT FUND, INC.
EIN: 13-3675545
FYE 12/31/2012

FORM 990-PF
CURRENT YEAR NET PASSIVE
PASSIVE LOSSES LOSSES
(3,543 (2,415)
(3,017) (3,017)

TOTAL SUSPENDED
PASSIVE LOSSES

(2,415)
(5,432)




CHARINA ENDOWMENT FUND, INC.
EIN: 13-3675545
2012 Form 990-PF

ATTACHMENT TO FORM 990-PF
FLOW-THROUGH ITEMS OF INCOME AND EXPENSE REPORTED ON PT |
LINES 3, 4, 6a ,11, 23

Charina Endowment Fund, Inc. has reported interest, dividends, capital gains,
ordinary income and expense items as flowing through the following partnership
investment:

Whitehall Parallel Real Estate Limited Partnership Xl
EIN: 75-2849160

This investment is held in the name of The Horace W. Goldsmith Foundation.
Charina Endowment Fund, inc. holds 25% of this investment as a result of the
2006 restructuring by The Horace W. Goldsmith Foundation. Charina Endowment
Fund, Inc. is therefore including as nominee income 25% of the total income and
expense items attributable to The Horace W. Goldsmith Foundation for 2012
[EIN: 13-6107758].



