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Form 99p- PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satlsfy state reporting reqmremenls

~ »

OMB No_1545-0052

2012

Open {o public nsgecﬂon

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer Identification number
THE F.B. HERON FOUNDATION 13-3647019
Number and street (or P O box number if mail 13 not delivered to street address) Room/suite

B Telephone number

100 BROADWAY, 17TH FLOOR (212)404-1800
City or town, state, and ZIP code G 1f exemption application is pending, check here | 4 D
NEW YORK, NY 10005
G Check all that apply [:] Inttial return D Imitral return of a former public charity D 1. Foreign organizations, chack here PI___]
D Final return I___] Amended return
[ 1 Address change [} Name change 2. R e oomgtaton =[]

H Check type of organization

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust [:] Qther taxable private foundation

| Fair market value of all assets at end of year
(from Part I, col. (c), hne 16)

J Accounting method
1 other (specify)

[:I Cash

Accrual

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

»[]
»[]

»$ 260,548,040 .|(Partl, column (d) must be on cash basis.)
Analysis of Revenue and Expenses d) Disbursements
B o i s | (U, | Olemetmen | @R | G
1 Contnibutions, gifts, grants, etc , received N/A
2 Check P> If the foundation Is not required to attach Sch B
3 e O avmg® and temporary 6,710. 6,710. Statement 1
4 Dividends and Interest from securities 7,036,218.| 6,882,497, Statement 2
5a Gross rents ——
b Net rental income or (loss) ff’i Iy g :THM
63 Net galn or (loss) from sale of assets not on line 10 8 1 7 6 7 [ 0 4 8 . ?'*m-:}.\w L'{\’;‘l’r‘ '

b Gross sales pnce for all

assets on line 6a 4710971243-

Revenue

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less retums
102 ang allowances

10,123,790.

g
/

Y=

b Less Cost of goods sold

T SHSE T
A LAk AL

ARSIV Iy

¢ Gross profit or (loss)

11 Other Income -103,750. 0. Statement 3
12 Total. Add lines 1 through 11 15,706,226.] 17,012,997,
13  Compensation of officers, directors, trustees, etc 635 ’ 000. 237 ’ 000. 378 v 000.
14 Other employee salaries and wages 617,255. 34,675. 562,080.
,, |15 Pension pians, employee benefits 359,504. 77,957. 267,809,
@ 16a Legal fees Stmt 4 26,348. 25,623. 2,166.
§ b Accounting fees Stmt 5 76,925, 16,693. 50,053.
25| ¢ Other professional fees Stmt 6 1,086,648. 678,590, 348,798.
$[17 interest
B[18 Taxes stmt 7 275,000. 0. 0.
-“é 19 Depreciation and depletion 4,539, 984 .
‘E |20 Occupancy 224,695, 48,758. 173,032,
E 21 Travel, conferences, and mestings 104,201. 23,205. 81,699.
S 22 Prnting and publications
@(23 Other expenses Stmt 8 153,486. 52,059. 99,237.
"é' 24 Total operating and administrative
8|  expenses. Add lines 13 through 23 3,563,601.] 1,195,544. 1,962,874.
Ol25 contributions, gifts, grants paid 5,779,593. 5,266,790.
26 Total expenses and disbursements.
Add lines 24 and 25 9,343,194.] 1,195,544. 7,229,664. -
27 Subtract line 26 from line 12 N~
@ Excess of revenue over expenses and disbursements 6 ! 3 6 3 [ O 3 2 hd 6\
b Net investment Income (f negative, enter -0-) 15,817,453.
¢ Adjusted net income (f negative, enter -0-) N/A
223801, LHA For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2012) .
1
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Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019 Page 2
A Sl 0 Beginning of year End of year
Balance Sheets angamounts n he
column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 201. 200. 200.

Assets

2 Savings and temporary cash investments
3 Accounts recevable P

4,158,941.

4,831,349.

4,831,349.

501,006.

Less allowance for doubtful accounts P

487,577.

501,006.

501,006.

4 Pledges recevable P

Less allowance for doubtful accounts P>

5 Grants rscewvable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U'S and state government obligations Stmt 10
b Investments - corporate stock Stmt 11
¢ Investments - corporate bonds Stmt 12
11 Investments - land, bulldings. and equipment. basts

45,650.

72,525.

72,525.

46,689,167.

50,442,224.

50,442,224.

151,739,967.

161,375,105,

161,375,105.

9,406,185,

17,124,965.

17,124,965.

>
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other

Stmt 13

13,053,403.

12,367,196.

12,367,196.

14

15

Land, buildings, and equipment basis 4
Stmt 14»

Less accumulated depreciaion
Other assets (describe P

605,879.

605,879.

4,539.

0.

0.

Statement 15)

14,911,521.

13,833,470.

13,833,470.

16_ Total assets (to be completed by all filers)

240,497,151.

260,548,040.

260,548,040,

Liabilities

17 Accounts payable and accrued expanses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (descrnibe P>

167,324.

375,583.

1,340,000.

1,852,925.

Statement 16

153,958,

463,083.

23 Total liabilities (add lines 17 through 22)

1,661,282,

2,691,591.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» []

31 Total liabilities and net assets/fund balances

238,835,869.

257,856,449.

238,835,869.

257,856,449.

240,497,151.

260,548,040.

Analysis of Changes in Net Assets or Fund Balances

1

o D & W N

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a
Other increases not included in ling 2 (iternize) P

See Statement 9

238,835,869.

6,363,032.

12,657,548.

Add lines 1, 2, and 3
Decreases not included In ling 2 (itamize) P>

257,856,449.

0.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part |1, column (b}, line 30

N O |8 W [N =

257,856,449.

14571108 788682 1143

223511
12-05-12
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rm 990-PF (2012)

THE F.B. HERON FOUNDATION

13-3647019 Page 3

{ Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b},'j%?gﬁaus‘ged (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo, day, yr)

1a

b See Attached Statement

c

d

8

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 48,453,985, 38,330,195. 10,123,790.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
; co! (k), but not less than -0-) or
(VFMY 3501 1231569 () Adusted ass () Exces of co () hsses (om ol ()

a

b

c

d

8 10,123,790.

2 Capital gain net income or (net capital loss) {
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)

If (loss
I PartV

If gain, also enter in Part |, ine 8, column (c).

enter -0-1n Part |, line 8

If gain, also enter in Part |, line 7
If (loss), enter -0-1n Part I, line 7

}Le

10,123,790,

3

N/A

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

CJves (XIno

1

Enter the appropriate amount 1n each column for each year, see the Instructions before making any entrias

{a)
Base penod years

Calendar year (or tax year beginning In)

(b)
Ad)justed qualifying distributions

(c)

Net value of nonchartable-use assets

{d)
Distribution ratio

(col (b) divided by col (c))

2011 11,166,349. 233,601,985. .047801

2010 12,908,133. 219,747,335. .058741

2009 18,333,660. 203,446,916. .090115

2008 19,692,453. 256,759,533. .076696

2007 11,730,721. 292,815,513. .040062

2 Total of ine 1, column (d) .313415
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been In existence if less than 5 years .062683

4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 235,797,771.

5 Multiply line 4 by line 3 14,780,512,

6 Enter 1% of net nvestment Income (1% of Part |, line 27b) 158,175.

Add lines 5 and 6

Enter qualifying distributions from Part XII, line 4
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

Sea the Part VI instructions

14,938,687.

9,279,663.

223521 12-05-12

14571108 788682 1143

2012.04020 THE F.B. HERON FOUNDATION
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Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019 Page 4
{Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed n section 4940(d)(2), check here P> [:] and enter "N/A* on line 1.
* Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  ® [__] and enter 1% 1 316, 349.
of Part [, line 27b
¢t All other domestic foundations enter 2% of ling 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 316,349.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from ne 3 If zero or less, enter -0- 9 316, 349.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 374,198.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 374,198,
8 Enter any penalty for underpayment of estimated tax Check here (X 1f Form 2220 is attached 8 43.
9 Tax due. !f the total of lines 5 and 8 is more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 s more than the total of lines 5 and 8, enter the amount averpald > | 10 57,806.
Enter the amount of line 10 to be Credited to 2013 estimated tax B> 57,806. 11 0.
l Part Vii-A | Statements Regarding Activities
12 Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campargn? 12 X
b Dtd it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers » § 0.
8 Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the ysar? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(s) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effactively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
NY
b Ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(])(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons becoms substantial contnibutors during the tax year? if *ves,* attach a schedule listing thelr names and addresses 10 X
Form 990-PF (2012)
223531
12-05-12

4
14571108 788682 1143 2012.04020 THE F.B. HERON FOUNDATION 1143 2



.
x .

-e

l

Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019 Page 5
| Part Vil-A | Statements Regarding Activities (continueg)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
* section 512(b)(13)? If *Yes,” attach schedule (see instructions) 1 X
12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address » WWW .FBHERON.ORG
14 Thebooksaremcareof » The Foundation Telephone no P (212) 404-1800
Locatedat » 100 BROADWAY, 17TH FLOOR, NEW YORK, NY zir+4 »10005
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > l:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time dunng calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1 1f “Yes," enter the name of the foreign
country B>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchangs, or leasing of property with a disqualified person? ] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes |X| No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes L____| No
(5) Transfer any iIncome or assets to a disqualified person {or make any of either avallable
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exceptlon. Check "No"
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, If terminating within 90 days ) 1 Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20122 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistnbuted income (lines 6d and 6e, Part X1I1} for tax year(s) beginning
before 20127 ] ves No
If "Yes," list the years P> , , ,
b Are there any years listed tn 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years hers
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves No

b it "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pernod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012.) N / A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize Its charitable purposes? 4a X
b Did the foundation make any Investment in a prior year (but after December 31, 1969) that could Jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning In 20122 4b X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019  pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes No
" (2) Influsnce the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? (] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed In section
509(a)(1), (2), or (3), or section 4940(d)(2)? [X] Yes [:] No
(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or educationa! purposes, or for
the prevention of cruelty to children or animals? E:] Yes No
b if any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Orgamzations relying on a current notice regarding disaster assistance check here > |:]
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b if "Yes® did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
g\f_ormation About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d} Contnbutons to
(a) Name and address h((J?l)r;r meer' evrégka‘éeeLaO gd © ((l;form?;r;sl:t,lon e!np gﬁ&%ﬁg‘ lans at(:g)oE: .egt?leer
0 position enter -0-) compensation allowances
See Statement 17 635,000.]115,086. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." 3
(a) Name and address of each employee paid more than $50,000 (b)hTolg?éa%? :’\é%rkage (c) Compensation °$“° i’%:’jig,ﬁ:":ﬁ?’s"‘:s ac(::%ﬁﬁ ,e&?l%r
devoted to position allowances
DANA PANCRAZI PROGRAM OFFICER
40.00 147,500.] 20,971. 0.
JOHN WEILER ADMIN & FINANCE
40.00 107,466.] 15,711. 0.
SHELLY CURNOW DATA ADMINISTRATOR
40.00 76,095.| 29,615. 0.
JAMES METZINGER PROGRAM OFFICER
40.00 72,519.] 8,603. 0.
JOHN SEIDL EXEC ASSIST.
40.00 64,467.] 9,178. 0.
Total number of other employees paid over $50,000 > l 0
Form 990-PF (2012)
223551
12-05-12
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Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
CAMBRIDGE ASSOCIATES
100 SUMMER STREET, BOSTON, MA 02110 INVESTMENT ADVISORY | 251,994.

BLACKROCK GLOBAL INVESTORS - ONE
INTERNATIONAL PLACE - 45TH FLOOR, BOSTON, MA |INVESTMENT ADVISORY | 159,701.
CONSULTING 2 NONPROFITS -~ 225 EAST 49TH
STREET, STE 5B, NEW YORK, NY 10017 CONSULTING 109,691.
INSTITUTIONAL SHAREHOLDERS SVCS
702 KING FARM BOULEVARD, ROCKVILLE, MD 20850 INVESTMENT ADVISORY | 103,250.
COMMUNITY CAPITAL MANAGEMENT
2500 WESTON ROAD, WESTON, FL 33331 INVESTMENT ADVISORY 78,354.
Total number of others receving over $50,000 for professional services > 3
{ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 PROVIDING ASSISTANCE TO OTHER CHARITABLE ORGANIZATIONS
THROUGH BOARD SERVICE, CONVENING CONFERENCES AND MEETINGS
AND PROVIDING DIRECT TECHNICAL ASSISTANCE 174,502,
2
3
4

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 SEE SCHEDULE ATTACHED #18

2,049,999.

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 » 2,049,999,
Form 990-PF (2012)

223561
12-05-12
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Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 ‘Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 235,428,074.

b Average of monthly cash balances 1b 3,407,147,

¢ Fair market value of all other assets 1¢ 553,379.

d Total (add lines 1a, b, and c) 1d 239,388,600.

e Reduction claimed for blockage or other factors reported on lings 1a and

1¢ (attach detatled explanation) | 18 | 0.
2 Acquisition Indebtedness applhcable to ine 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 239,388,600.
4  Cash desmed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 3,590,829.
5 Netvalue of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here and on Part V, ling 4 5 235,797,771.
6 _ Minimum Investment return. Enter 5% of line 5 6 11,789,889,
Distributable Amount (see instructions) {Section 4942(j)(3) and ())(5) private operating foundations and certain
foretgn organizations check here B [ and do not complete this part )

1 Mmimum investment return from Part X, line 6 1 11,789,889.
2a Tax on investment income for 2012 from Part VI, line 5 2a 316,349.

b Income tax for 2012 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 316, 349.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 11,473,540.
4 Recoverigs of amounts treated as qualifying distributions 4 2,978,050.
5 Add hines 3and 4 5 14,451,590.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from ling 5 Enter here and on Part XIII, ling 1 7 14,451,590.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 12 7,229,664.

b Program-related investments - total from Part IX-B 1b 2,049,999.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisfy the

a Suitabthity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ing 8, and Part XIll, line 4 4 9,279,663.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualitying distributions. Subtract ing 5 from line 4 6 9,279,663.

Note. The amount on ling 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

223571
12-05-12

8
14571108 788682 1143
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Form 990-PF {2012)

THE F.B. HERON FOUNDATION

'
a

13-3647019

Page 8

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years
3 Excess distributions carryover, if any, to 2012
aFrom 2007

(a)

Corpus

(b)
Years pnor to 2011

(c)
2011

(d)
2012

14,451,590.

b From 2008

¢ From 2009 4,912,940.

d From 2010

e From 2011

f Total of ines 3a through e
4 Qualfying distributions for 2012 from
PatXll,ine4 »$ 9,279,663,

4,912,940.

a Applied to 2011, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2012 distributable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover applied to 2012
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
8 Undistributed income for 2011 Subtract ling
4a from line 2a Taxable amount - see Instr
f Undsstributed income for 2012 Subtract
lines 4d and 5 from ling 1 This amount must
be distnibuted in 2013
7 Amounts treated as distributions out ot
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis ofline 9
a Excess from 2008

0.

9,279,663.

O'

4,912,940.

4,912,940.

258,987.

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

8 Excess from 2012

223581
12-05-12

14571108 788682 1143

2012.04020 THE F.B. HERON FOUNDATION

9

Form 990-PF (2012)

1143 2
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Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019 Page 10

!ﬂm XV J Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
* toundation, and the ruling 1s effactive for 2012, enter the date of the ruling »
b Check box to Indicate whether the foundation Is a private opsrating foundation described 1n section E] 4942())(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part { or the minimum (2) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X1i,
line 4 for each year listed

d Amounts Included in fine 2¢ not
used directly for active conduct of
exempt activities

8 Qualfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
2 "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(mn)

(3) Largest amount of support from
an exempt organization
(4) Gross nvestment incoms
| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [:] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds It
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail of the person to whom applications should be addressed
THE F.B. HERON FOUNDATION, 212-404-1800
100 BROADWAY, 17TH FLOOR, NEW YORK, NY 10005
b The form in which applications should be submitted and information and matenals they should include
PLEASE REFER TO THE WEBSITE - WWW.FBHERON.ORG
¢t Any submission deadlines
NONE
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

PER GUIDELINES

223801 12-05-12 Form 990-PF (2012)
10
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Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019  Page 11
{Part X¥| Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
) Recipient if recipient 1s an individual,
show any relattonship to Fo;:r;datu;n Purpos? %f rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor reciplent
a8 Pad dunng the year
SEE ATTACHED LIST #19
5. 266,790,
Total > 3a 5,266 790.
b Approved for future payment
SEE ATTACHED LIST #19
1,852,925,
Total > 3b 1.852 925,
Form 990-PF (2012)
223611
12-05-12

14571108 788682 1143
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Form 990-PF (2012)

THE F.B. HERON FOUNDATION

13-3647019

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a CONTRACT FEE

Unrelate

d business Income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)
Amount

(c
Exclu-
slen
code

(d)
Amount

{e)
Related or exempt
function income

46,250.

© | o

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

6,710.

14

7,036,218.

18

-150,000.

18

8,767,048.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (8)

(See workshest in line 13 instructions to venfy calculations )

15,659,976.

46,250.

13

15,706,226.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
1 CONTRACT FEE RELATED TO MISSION INVESTING
2571 Form 990-PF (2012)

14571108 788682 1143

2012.04020 THE F.B. HERON FOUNDATION

12
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Form 990-PF (2012) THE F.B. HERON FOUNDATION 13-3647019  page13
Part XVli | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 " Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharttabls exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantess 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilittes, equipment, mailing lists, other assets, or paid employees 1c X
d i the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and sharing amangements
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code {other than section 501(c)(3)) or In section 5277 |:] Yeos @ No
b _If “Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description ot relationship
N/A

Under penaltles of penury, | dec| hat | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge 'M"'—l'r'l'_f""
Sign and bellef, it is t ! ¥ ration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge m?\!rr:hv?llthsth%%cr:;:rtehrs
shown below (see instr)?
Here | 1¢/12/23 } &t Presrdent (XIves [INo
Signature of officer or trdstée Date’ ! Title
Prnint/Type preparer's name Preparer's signature Date Check [:] if | PTIN
V ov1i1l 043Fmpioyed
Paid Kevin Sunkel 5 P00706145
Preparer [fmsname »Owen J Flanagan & Co FrmsEIN > 13-2060851
Use Only
Frm'saddress > 60 East 42nd Street
New York, NY 10165 Phoneno 212-682-2783
Form 990-PF (2012)
223622
12-05-12

13
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THE F.B. HERON FOUNDATION

Continuation for 990-PF, .Part.lIV

13-3647019

Page 1 of 1

[T’art W ] Capital Gains and Losses for Tax on Investment Incoma

1,356,742.

(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (t? Date acquired | (d) Date soid
2-story bnck warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo.day.yr) | (mo,day,yr)
1a PUBLICLY TRADED SECURITIES P
b URBAN AMERICA
¢ BAY AREA SMART GROWTH
a ICV P
¢ YUCATPA P
t CANYON JOHNSON
g CALTFORNIA SMART GROWTH P
h YUCATPA PARALELL
i HUNTINGTON P
| | BLACKROCK FUNDS - PASS THRU P
| « SALE OF BLACKROCK FUNDS P
| OTHER
‘ m BOOK TAX DIFFERENCE ON K-1 P
n
| 0
f) Depreciation allowed Cost or other basis h) Gain or (loss
| (e) Gross salss price g (%r allowable) (%)Ius ex:en(;te of sale (eg p)lus (f)oml(n?Jss ()g)
| s 23,430,855. 21,355,449. 2,075,406.
| b 206,114. -206,114.
| ¢ 377,437. -377,437.
d 1,622. 1,622.
8 648. 648.
f 16,486. -16,486.
g 76,523. 76,523.
] h 1,344,478. -1,344,478.
; | 114,637. 114,637.
1 ) 6,572,958. 6,572,958.
k 16,900,000. 15,030,130. 1,869,870.
[ 101. -101.
m 1,356,742. 1,356,742.
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
f in over col (k
g | Uit | Wemmde st W g 0
a 2,075,406,
b -206,114.
¢ -377,437.
d 1,622.
8 648.
1 -16,486.
g 76,523.
h -1,344,478.
I 114,637.
] 6,572,958.
k 1,869,870.
| -101.
m
n
0

2 Capital gain net income or (net capital loss) If

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)
If (loss), enter "-0-" in Part |, kine 8

( if gain, also enter in Part |, line 7
?loss), enter “-0-"in Part 1, line 7

10,123,790,

N/A

223591
05-01-12

14571108 788682 1143
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g b
THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

Amount

MONEY MARKET

6,710.

Total to Form 990-PF, Part I, line 3, Column A

6,710.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
INT AND DIV ON SECURITIES 7,122,331, 0. 7,122,331.
PARTNERSHIP -86,113. 0. -86,113.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
PRI RESERVE FOR LOSS -150,000. 0.
CONTRACT FEE 46,250. 0.
Total to Form 990-PF, Part I, line 11 -103,750. 0.
Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
K WEINER 6,900. 6,900. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 26,348. 25,623. 2,166.
15 Statement(s) 1, 2, 3, 4

14571108 788682 1143 2012.04020 THE F.B. HERON FOUNDATION 1143 2



THE F.B. HERON FOUNDATION

13-3647019

Form 99d—PF

Accounting Fees

Statement 5

Description

OWEN J FLANAGAN & CO -
ACCOUNTING

O'CONNOR DAVIES ET AL -
AUDIT

To Form 990-PF, Pg 1, 1ln 16b

(b)

(c) (d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
8,029, 19,575.
8,664. 30,478.
16,693. 50,053.

Form 990-PF

Other Professional Fees

Statement 6

Description

WORKLAB

ACHIEVE MISSION
PACHYDERM CONSULTING
BLACKROCK INV ADVISORY
CALVERT FOUNDATION

OTHER

CCM - INVESTMENT ADVISORY
VOYAGER - INV ADV.

STATE STREET - INV ADV
VERISIGHT

CAMBRIDGE ASSOC. - INV ADV
STANDARD & POOR’S
CONSULTING 2 NONPROFITS
VIST INSURANCE BLUEBELL
DENISE DE MAIO

TONY PROSCIO
INSTITUTIONAL SHAREHOLDERS
SERVICES

UNDERSTANDING LAB

KARIN CHAMBERLAIN
EXPONENT PARTNERS
COMMONGOOD CAREERS

STATE STREET
REIMBURSEMENTS

HUMANTIFIC

GUIDESTAR

To Form 990-PF, Pg 1, 1ln 1l6cC

14571108 788682 1143

(b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
0. 2,438.
976. 3,524.
6,771. 24,432.
159,701. 159,701. 0.
0. 24,431.
235. 2,740.
78,354. 0.
56,570. 0.
78,161. 0.
779. 4,303.
251,994. 251,994. 0.
6,250. 6,250.
109,691. 0. 109,691.
0. 8,250.
0. 53,628.
0. 4,900.
103,250. 51,625. 43,333.
0. 8,200.
0. 4,347.
0. 10,000.
10,300. 36,519.
-46,251. -23,126. -24,688.
0. 24,000.
0. 2,500.
1,086,648. 678,590. 348,798.

Statement(s) 5, 6

2012.04020 THE F.B. HERON FOUNDATION 1143 2



THE F.B. HERON FOUNDATION

13-3647019

Form 99d—PF Taxes Statement 7
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

FEDERAL EXCISE TAX 275,000. 0. 0.

To Form 990-PF, Pg 1, 1n 18 275,000. 0. 0.

Form 990-PF

Other Expenses

Statement 8

Description

CUSTODY FEES

EQUIPMENT AND EQUIPMENT
REPAIR

OFFICE EXPENSES
INSURANCE

PAYROLL AND BENEFIT
PROCESSING

FILING FEES

BANK FEES AND INTEREST
TEMPORARY HELP

To Form 990-PF, Pg 1, 1n 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

25,927. 25,927. 0.

27,897. 6,054. 21,264.

55,097. 11,819. 41,668.

26,363. 5,720. 20,643.

5,210. 1,131. 4,079.

25. 0. 25.
6,477. 0. 6,477.
6,490. 1,408. 5,081.

153,486. 52,059. 99,237.

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 9

Description

CHANGE IN UNREALIZED APPRECIATION,

Total to Form 990-PF, Part III,

14571108 788682 1143

line 3

17

2012.04020 THE F.B. HERON FOUNDATION

NET OF DEFERRED TAX

Amount

12,657,548.

12,657,548.

Statement(s) 7, 8, 9
1143 2



N J
THE F.B. HERON FOUNDATION

13-3647019

Form 99d—PF

U.S. and State/City Government Obligations

Statement 10

U.S. Other

Description Gov’t Gov't

Book Value

Fair Market

Value

BLACKROCK LT GOVT/CREDIT BOND FUND X

US GOVERNMENT X
MUNICIPALS X
Total U.S. Government Obligations

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a

9,111,763.
20,953, 343.
20,377,118.

9,111,763.
20,953, 343.
20,377,118.

30,065,106.

30,065,106.

20,377,118.

20,377,118.

50,442,224.

50,442,224.

Form 990-PF Corporate Stock

Statement 11

Description

BLACKROCK EMERGING MARKETS
BLACKROCK EAFE EQUITY INDEX FUND
STATE STREET GLOBAL ADVISORS
BLACKROCK EQUITY INDEX FUND
BLACKROCK EXTENDED EQUITY MARKET
PANDORA STOCK

COMMUNITY INDEX COMMINGLED FUND

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
14,846,777. 14,846,777.
55,862,541. 55,862,541.
13,237,842. 13,237,842.
47,909,213. 47,909,213.
13,549,433. 13,549,433.

147,633. 147,633.
15,821,666. 15,821,666.

161,375,105.

161,375,105,

Form 990-PF Corporate Bonds

Statement 12

Description

BLACKROCK INT TERM CREDIT BOND FUND
CORPORATE ISSUES

Total to Form 990-PF, Part II, line 10c

18
14571108 788682 1143

Fair Market

Book Value Value
15,609,381. 15,609,381.
1,515,584. 1,515,584.

17,124,965.

17,124,965.

Statement(s) 10, 11, 12

2012.04020 THE F.B. HERON FOUNDATION

1143 2



. t
THE F.B. HERON FOUNDATION

13-3647019

Form 996—PF

Other Investments

Statement 13

Description

MISSION RELATED INSURED DEPOSITS
MISSION RELATED LIMITED

PARTNERSHIPS

Total to Form 990-PF, Part II,

valuation Fair Market
Method Book Value Value
COST 2,850,000. 2,850,000.
COST
9,517,196. 9,517,196.
line 13 12,367,196. 12,367,196.

Form 99%0-PF

Depreciation

of Assets Not Held for Investment

Statement 14

Description

LEASEHOLD IMPROVEMENTS

FURNITURE
EQUIPMENT
EQUIPMENT

Total To Fm 990-PF, Part II, 1ln 14

Cost or Accumulated
Other Basis Depreciation Book Value
446 ,255. 446 ,255. 0.
120,581. 120,581. 0.
16,350. 16,350. 0.
22,693. 22,693. 0.
605,879. 605,879. 0.

Form 990-PF

Other Assets

Statement 15

Description

PROGRAM RELATED INVESTMENTS #18

To Form 990-PF, Part II, line 15

Beginning of

End of Year

Fair Market

Yr Book Value Book Value vValue
14,911,521. 13,833,470. 13,833,470.
14,911,521. 13,833,470. 13,833,470.

Form 990-PF

Other Liabilities

Statement 16

Description

DEFERRED RENT

DEFERRED FEDERAL EXCISE TAX

Total to Form 990-PF,

14571108 788682 1143

Part II, line 22

2012.04020 THE F.B.

19

BOY Amount EOY Amount
106,416. 108,518.
47,542. 354,565.
153,958. 463,083.

Statement(s) 13, 14, 15, 16

HERON FOUNDATION

1143 2




5 !
THE F.B. HERON FOUNDATION

13-3647019

Form 99d—PF Part VIII - List of Officers, Directors Statement 17
. Trustees and Foundation Managers
, Employee
Title and Compen- Ben Plan Expense

Name and Address Avrg Hrs/wWk sation Contrib Account
ANNE WADE DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
CLARA G MILLER PRESIDENT & DIRECTOR
C/O F.B. HERON FOUNDATION 40.00 360,000. 61,944. 0.
NEW YORK, NY 10005
KATHLEEN STARR SECRETARY/TREASURER
C/0 F.B. HERON FOUNDATION 40.00 275,000, 53,142. 0.
NEW YORK, NY 10005
WILLIAM DIETEL DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
BUZZ SCHMIDT CHAIRMAN
C/0 F.B. HERON FOUNDATION 4.00 0. 0. 0.
NEW YORK, NY 10005
WILLIAM MC CALPIN DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
JAMES JOSEPH DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
JOHN OTTERLEI DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
Totals included on 990-PF, Page 6, Part VIII 635,000. 115,086. 0.

20 Statement(s) 17
14571108 788682 1143 2012.04020 THE F.B. HERON FOUNDATION 1143 2
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F.B. Heron Foundation
2012 Expenditure Responsibility Activity
Data as of 4/15/2013

1. Organization Name and Address:
CoopMetrics, Inc.
50A Walnut Ave.
Andover, MA 01810

: 2. Grant’s Date and Amount
‘ Grant of $150,000 approved on 11/1/2011
i Payment of $150,000 made on 12/19/2011

Grant of $150,000 approved on 12/12/2012
Payment of $150,000 made on 12/17/2012

3. Purpose of the Grant:
For Grant Approved 11/1/2011:
To develop a portfolio reporting and analysis platform that will aggregate and disseminate
financia! performance data from grantees/investees.

For Grant Approved 12/12/2012:
Preparedness grant to support Data Visualization development.

4. Grant Amount spent:
The Grants have been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2012, if any:
For Grant Approved 11/1/2011:
No report due or rec’vd in 2012
Final report due 4/30/2013.

For Grant Approved 12/12/2012:
No report due or rec’vd in 2012

Year-end financial statements for FY2013 due 4/30/3014.

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the
grantor foundation: N/A
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1. Organization Name and Address:
Development Action Group
101 Lower Main Road, Observatory
Cape Town, South Africa 7925

2. Grant’s Date and Amount
Grant of $50,000 approved on 12/8/2011
Payment of $50,000 made on 1/3/2012

3. Purpose of the Grant:
For the People’s Housing Process project in Khayelitsha.

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2012, if any:
No report due or recv’d in 2012
Final Report due 3/31/2013 {(not yet recv'd)

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation:
N/A



1. Organization Name and Address:
Heller Communication Design
100 Jay Street, 12C
Brooklyn, NY 11201

2. Grant’s Date and Amount
Grant of $35,000 approved on 10/12/2012
Payment of $35,000 made on 10/12/2012

3. Purpose of the Grant:

To support communications work with a cohort of five philanthropic equity candidates to
enhance their ability to see and communicate their full enterprise potential to all stakeholders
and to define their identities in a way that engages the support they will require, in all its
forms.

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2012, if any:
No report due or recv’d in 2012.
Final report recv’d 4/4/2013

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation:
N/A




1. Organization Name and Address:
Imprint Capital Advisors
605 Market Street, Suite 500
San Francisco, CA 94105

2. Grant’s Date and Amount
Grant of $30,000 approved on 12/12/2012
Payment of $15,000 made on 12/17/2012

3. Purpose of the Grant:
To provide an initial market map to focus on employment models in the healthcare
sector, from small social enterprises to non-profit enterprises to big public companies.

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2012, if any:
No report due or rec’vd in 2012.
Year-end financials for FY2012 due on 4/30/2013
Year-end financials for FY2013 due on 4/30/2014

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the
grantor foundation:
N/A




1. Organization Name and Address:
The Kuyasa Fund
3, Wrensch Road, Observatory
Cape Town, South Africa

2. Grant’s Date and Amount
Grant of $300,000 approved on 11/1/2011
Payment of $150,000 made on 12/29/2011
Payment of $150,000 made on 12/19/2012

3. Purpose of the Grant:
To be used to support microloans to low-income households for home improvement.

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2012, if any:
Interim report rec’'vd 4/19/2012
Interim report rec’vd 8/15/2012
Interim report rec’vd 10/19/2012
Interim report rec’vd 11/19/2012
Interim report rec’vd 12/20/2012
Interim Report due 9/1/2013
Final Report due 9/1/2014

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the
grantor foundation:
N/A




1. Organization Name and Address:
McKinsey & Company, Inc.
55 East 52 Street, Room 1827
New York, NY 10055

2. Grant's Date and Amount
Grant of $50,000 approved on 11/1/2011
Payment of $50,000 made on 12/20/2011

3. Purpose of the Grant:
To support the development of the Social Impact Bond (“SIB”) Marketplace by: (1)
assessing the size and potential of the US SIB market, (2) supporting SIBs to market;
and (3) contributing to the development of a SIB implementation toolbox..

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2012, if any:
Final report rec’vd 8/22/2012

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation:
N/A
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Form 8868 (Rev_1.2013) Page 2
® {f you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il and checkthisbox | .
Note. Only complete Part Il Iif you have already been granted an automatic 3-month extenston on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
(Part li|  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter fifer’s identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

Ficbyro [THE F.B, HERON FOUNDATION 13-3647019
::I‘::;;:r"” Number, street, and room or suite ng. If @ P.O. box, ses Instructions Social security number (SSN)

reum see [LOO BROADWAY, 17TH FLOOR

instructions | Civy town or post office, state, and ZIP code For a foreign address, see instructions.

NEW YORK, NY 10005

Enter the Return code for the retum that this apphication is for (file a separate application for each retum) .. . . . .
Application Return | Application Return
Is For Code_|Is For Code
Form 990 or Form 990-EZ (8}

Form 990-8L Q2 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |1 it you were not already granted an automatic 3-month extension on a previously filed Form 8868.
The Foundation
® Thebooksareinthecareof » 100 BROADWAY, 17TH FLOOR - NEW YORK, NY 10005

TolephoneNo B (212) 404-1800 FAX No. p
® |f the organization does not have an office or place of business in the United States, check this box L. . . > D
® |f this is for a Group Return, enter the arganization's four digit Group Exemption Number (GEN) . If this Is for the whole group, check this
box If it 1 for part of the group, check this box P> and attach a hist with the namss and EINs of all members the extension is for.
4  Irequest an additional 3-month extension of tmeunti _ November 15, 2013.
§ Forcalendaryear 2012 , or other tax year beginning , and anding
6  If the tax year entered In [ine S is for jess than 12 months, check reason: D Initial retum E:] Final retumn

[:] Change In accounting period

7  State in detall why you need the extension
THE ORGANIZATION IS STILL WAITING FOR K-1S TO FILE A COMPLETE AND
ACCURATE RETURN.

B8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. Ba| $ 374,198,

b If this application ls for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

_previously with Form 8868. 6b | $ 374,198.
¢ Balance duae. Subtract line 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions 8c | $ 0.

Signature and Verification must be completed for Part 1l only.

Under penalties of perjury, | deciare that | have examined this form, inciuding accompanying schedules and statements, and to the best of my knowledge and betief,
1t is true, correct, and comp W authorized to prepare this form.
7

Slgnature p P Title p> é 4’ Date > %9/)
Form 8888 (Rev. 1.:2013)
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