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m 990-PF

De,

Internal Revenue Servce

partment of the Treasury

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

'y !

|L_OMB No_1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning

» 2012, and ending_

, 20

Name of foundation

SANDPIPER FUND, INC.

A

Employer identification number
13-3557069

Number and street (or P O box number if mail 1s not delivered to street address)

31 HELENA AVENUE

Room/suite

Telephone number (see instructions)

(914) 834-4116

City or town, state, and ZIP code

. LARCHMONT, NY 10538
G Check all that apply: Initial return Initial return of a former public chanty
Final return Amended return
X | Address change Name change

H_Check type of organization LX_J Section 501(c)(3

Section 4947(a)(1) nonexempt chantable trust

exempt private foundation

Other taxable private foundation

Fair market value of all assets at end
of year (from Part Il, col (c), ine

) Accounting method:[_xl Cash [__I Accrual
I:] Other (specify)

D

If exemption applcation 18 > l:]
pending,checkhe@ « « « « « « =
1. Foreign arganzations, check here . > D

2. Foreign organzations meeting the
85% test, check here and attach
computaton

If private foundation status was termmated
under section 507(b)(1}(A), check here , | 4 I:I

If the foundation 18 1n a 60-month tenmnaton
under secton 507(b)(1)(B), check here , P [—_—]

2E14010%0 58AONO 7601 4/26/2013
@)

16 ) > $ 3,482,661. (Part |, column (d) must be on cash basis.)
d) Disbursements
g?ai;loyfsalrzgfrwg?: gggfs"g)!ifc')’e::; (sd)(The (agxI:Z\:‘Zf;zep:r:d (b) Net investment (c) Adjusted net ( )for chantable
may not necessanly equal the amounts in books Income income purposes
column (a) (see instructions) ) (cash basis only)
1  Contributions, grts, granis, etc , recenved (attach schedule)
2 Creck b | X] g otpdon s notrequred o
3 Interest on savings and temporary cash investments
4 Dividends and interest from securties ., . . 142,296 142,296. ATCH 1
5a Grossrents . . , ., ... .. ........
b Net rentai income or (loss)
@| 6a Netgain or (loss) from sale of assets not on line 10 246,993
2| b Gross sales prce for all 1,658,593.
[ assets on hine 6a
é 7 Capital gain net income (from Part IV, hne 2) . 246,993.
8 Netshort-termcaptalgain . . ... ....
9 Income modifications = = » « ¢ s s 0.
10 a Gross sales less returns
and allowances - - + » -
tess—-Costofgoods ww .
R E CECB%’ E@r (Ioss) (attach schedule) |
H——Other-mcome-attach schedule) _ , . . . . .
[se] otal. Add lines! ‘iﬁﬁrouqhﬁ ........ 389,289. 389, 289.
% W ompensatidn of Dﬁpe‘rs directors, trustees, etc | 0
- 18——QOtherempl sal rnes andwages ., . ...
@ D &'rj on Uﬁg empl oyee benefits , ., , ...
ﬁ%m tach-schedule) . . . . . .. .
@] b Accounting fees (attach schedule)ATCH 2 ] 8,690. 4,345. 4,345.
:2: ¢ Other professional fees (attach schedule) 23,332. 23,332,
S|17 nterest. . ... ..., .. ... ...
g 18  Taxes (attach schedule) (see instructions)ATCH | 4 1,641. 235.
‘E|19 Depreciation (attach schedule) and depletion,
3 20 OCCUPANCY . . v v v v v v o v i e e
2|21  Travel, conferences, and meetings , , . ., . .
:’ 22 Printing and publications . , . . ... ...
r,;:"?f: 23 Other expenses (attach schedule) ATCH . Q . 590. 590.
g‘Eg 24 Total operating and administrative expenses.
& Add lines 13through 23 . . .. ... ... 34,253. 27,912. 4,935.
&2|25 Contnbutions, gifts, grantspad , . . . . . . 149,500. 149,500.
5126 Total expenses and disbur Add Iines 24 and 25 183,753. 27,912, 0 154, 435.
%27 Subtract ine 26 from line 12:
C) a Excessof over exp and disb 2051 536.
1|5 b Netinvestment income (if negative, enter -0-) 361,377.
:; ¢ Adjusted net income (if negative, enter -0-). .
ssa FOEPaperwork Reduction Act Notice, see instructions. *ATCH 3 Form 990-PF (2012)
10:28:06 AM 57535-010 PAGE 4
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Form 990-PF (2012)

.

SANDPIPER FUND,

INC.

13-3557069

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

Beginning of year

End of year

amounts only (See mstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . _ . . . . . o o s s e 25,514. 15,327. 15,327.
2 Savings and temporary cashinvestments , , ., . . ... ... 338,598. 136,039. 136,039.
3 Accounts recevable »_____
Less. allowance for doubtful accounts » _ _ __
4 Pledges recevable »__ ___
Less: allowance for doubtful accounts » _ _
5 Grantsrecevable . . ., .. ... ..., .. 0.0
6 Recewvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: allowance for doubtful accounts » _ _ ___ _______
% 8 Inventoriesforsaleoruse . . . .. . ... .......
#] 9 Prepad expenses and deferredcharges, . . ., .......
< 10 a Investments - U S and state govemment cbligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH ,6_ .. 1,285,613, 1,949,713. 2,392,390.
¢ Investments - corporate bonds (attach schedule)_A:I'(_:I'_i _7_ .. 1,142,239. 896,421. 938, 905.
1" Investments - land, buildings, >
and equipment basIs P o e o e
Less accumulated depreuauon »
(attach schedule) = & 00—
12 Investments -mortgageloans . . . ... .. ... .....
13  Investments - other (attach schedule) . . . . . . .. .. ..
14 Land, buildings, and >
equlpment bass e
Less accumulated depreciation >
(attach schedul®) ~ e
15  Other assets (descnbe »__ _____ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagel,item)) . . . . ... ... ... 2,791,964. 2,997,500. 3,482,661.
17  Accounts payable and accruedexpenses | . ., ... ..
18 Grantspayable ., . ... ................
B|19 Deferredrevenue |, . . . . ... ... ... 000
g 20 Loans from officers, directors, trustees, and cther disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) , , , . .
—l[22  Other liabilities (describe » ____ )
23  Total liabilities (add lines 17 through22) . . . . ... .. .. 0 0O
Foundations that follow SFAS 117, check here >|__]
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . v o v v v b bt e e e e e e
[|25 Temporanlyrestncted . . .. ... .............
3|26 Permanently restricted , . . .. .. .. ...........
E Foundations that do not follow SFAS 117,
» check here and complete lines 27 through 31. »
: 27  Capital stock, trust principal, or currentfunds | | _ ., ., . ..
§ 28  Paid-in or caprtal surplus, or land, bidg , and equipmentfund |, |, | .
2 29  Retained earnings, accumulated icome, endowment, or other funds 2,791,964. 2,997,500.
@[30 Total net assets or fund balances (see instructions) _ . . . . . 2,791,964. 2,997,500.
z 31 Total liabilities and net assets/fund balances (see
INSEIUCHONS) & v v v v v v v o e e e o s oo o e e e s 2,791,964. 2,997,500.

m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part |l, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) ..., 1 2,791,964.
2 Enter amount from Part I' hne 273 ...................................... 2 205’ 536 *
3 Otherincreases not included in line 2 (temze}»__ 3
& Addinest,2.a0d3 ... I 2,937, 500.
5 Decreases notincluded n lne 2 (temze)»_ 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b). ne 30 . . . . .| 6 2,997,500.

Form 990-PF (2012)

JSA

2E1420 1 000

2BAONO 7601 4/26/2013 10:28:06 AM

57535-010

PAGE 5




A}

) SANDPIPER FUND, INC. 13-3557069
Form 990-PF (2012) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e 9., real estate, P%’:,:.‘; é‘é’qﬁﬁ’é% (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co ) P Purchase| (mo, day, yr) | (Mo- day, yr)

SEE PART IV SCHE

DULE

1a
b
c
d
e
(6) Gross sales proe O alowabie) O lis expense of e (o e ) ity
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j), if any

() Gains (Col. (h) gain minus

col (k), but not less than -0-) or

Losses (from col. (h))

o o 0 [T |o

2 Capital gain net income or

(net capnal loss)

If gain, also enter in Part I, line 7
If (loss), enter -O0- m Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gam, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter 0- in}

Part |, ine 8

246,993.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes E No

1_Enter the appropnate amount in each column for each year; see the instructions before making any entries.

@ ®) © (@
Cal endar?g:.e(ge;xo‘::: 2;"‘“,“9 n) Adjusted quaifying distnbutions Net value of nonchantable-use assets (col l()tl’!;t;!‘:"%t;nb?t; )

2011 117,369. 3,227,674. 0.036363

2010 171,467. 2,965,067. 0.057829

2009 110,620. 2,691,166. 0.041105

2008 71,202. 3,332,606. 0.021365

2007 68,770. 3,711,225. 0.018530

2 Totalofne 1, COMMN () . . . . ..\ttt e s e e e e et e e 2 0.175192
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years , , ., . .. .... 3 0.035038

4 Enter the net value of noncharitable-use assets for 2012 from Part X, fine5 4 3,359,834.

5 Multiplyinedbyline3 L e e 5 117,722,

6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . . . ... .. ...... 6 3,614.

7 Add linessands ----------------------------------------- 7 121’336.

8 Enter qualifying distributions from Part XlI, ine 4 8 154,435.

If line 8 i1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions.

JSA
2E1430 1 000

28A0ONO 7601 4/26/2013

10:28:06 AM

57535-010

Form 990-PF (2012)
PAGE 6




Form 990-PF (2012) SANDPIPER FUND, INC. 13-3557069
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundatons descnbed in section 4940(d)(2), check here P> [j and enter "N/A" on line 1

b

DO b wN

[ =« B - -

10
1

1a

10

hY

[ Part VI |

.

Page 4

Date of ruling or determmation letter _ _ _ _ _ _ _ _ _ __ _ _ __ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

3,614.

here » (X ] andenter 1% of Partlime27b L
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) , , , 2

Add lines 1 and 2 3

3,614.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _, _ .

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5

3,614.

Credits/Payments:
2012 estimated tax payments and 2011 overpayment credited to 2012, _ , , | _6a 3,200.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢

Backup withholding erroneously withheld 6d

Total credits and payments. Add hnes6athrough 6d . . . . . v « & o v ¢ s ¢ o o s 2 s o 0 0 0 s s s s s o 7

3,200.

Enter any penalty for underpayment of estimated tax Check here I:l if Form 2220 is attached , . . . ... 8

Tax due. If the total of hines 5 and 8 is more than line 7, enter amount owed | JIR:]

414.

Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid »| 10

Enter the amount of line 10 to be: Credited to 2013 estimated tax P Refunded Pp| 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate
or intervene in any political campaign? _ . . . L L L L L L s e e s e e e e e e e e e et e
Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see Instructions for the
definlIoN)? | . L L L L L. i e e e e e et e e e e e e e e e e et e e
If the answer is “Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activites

Did the foundation file Form 1120-POL for this Year? & . . . . . . 0 i e v s e e e e et e s e e e e e e e s
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P $ 0 (2) On foundation managers P> $ 0

Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities |

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? /f "Yes, " atfach a conformed copy ofthechanges . . . . . . . . . v v v v v v v v ..
Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, ., . . . . . . v v ¢ v ¢ s v « »
If "Yes," has it filed a tax retumn on Form 990-T for this year?

If "Yes, " attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the goverNING MStTUMENt? . | | . . . . . i i i vt e e v e o m e e e m oo oo e e
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

If the answer is "Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If *No," attach explanation . . . . . . . v v v v v v v o o n v n v e n

Yes | No

1a

1b

1c

4a

4b

e Rl kel K

8b

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,” complete

X

Did any persons become substantial contributors during the tax year? If *Yes,” aftach a schedule listing therr names and
addresses

10

X

JSA

Form 990-PF (2012)

2E 1440 1 000

28A0NO 7601 4/26/2013 10:28:06 AM 57535-010

PAGE 7




\ .

Form 990-PF (2012) SANDPIPER FUND, INC. 13-3557069 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or Indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see instructions , . . . . . . . . . . . . v v v v v v v e v 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (see InStruChons) , , . . . . . . . . . . v ittt e e 12 X
13 D the foundation comply with the public inspection requirements for its annual retums and exemption apphcation?, . . . | 13 X
Website address P______F_/__A ____________________________________________________________________
14 The books are in care of »_*1%9*1?_&119_99!8{\11&?_9_ _____________ Telephoneno. » __ _ _ _ 2_%_2_:{3_{229999 ______
Locatedat »622 THIRD AVENUE NEW YORK, WY zp+4 » 10017
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . - -« « ¢ v v o ¢ o v v o s o & b-[_—_l_
and enter the amount of tax-exempt interest received or accrueddunngtheyear, . . . . . . . . . . . ... v .. b[ﬁ‘
16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeigncountry?, . . . . . . . . . . 0t it e e e e e e, 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , ., . . .. . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . L L L L L L L e e e e e e e e e e e e e e e, ves [X |No
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person?, , ., . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , , ., .. . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . . . i i it it e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days), . . .. ... ... ..... ‘:I Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . .« . . . . . 4 4 b .0 ... 1b
Organizations relying on a current notice regarding disaster assistancecheckhere , _ . . . ... .. .. .. » D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming n 20122 _ | | |, . . . . . .. . . . e i, 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20122, . . . . . . . .. . . . .. e e e e e D Yes No
If "Yes," listtheyears » _ __ _____ __ e e e e e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seeinstructions.) , , . . . . . . . . . . .. . 0 i vttt i 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here.
» _ o ___ e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? |, | . . . . . . . .. . ittt ettt D Yes No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Scheduls C, Form 4720, to determine if the
foundation had excess busness holdings N 2012 ) | . L . . . . i i i i i i e e e e e e e e, 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? ., ., . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1in 20122 . 4b X

JSA

2E1450 1 000
28A0ONO 7601 4/26/2013 10:28:06 AM 57535-010

Form 990-PF (2012)

PAGE 8
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Form 990-PF (2012) SANDPIPER FUND, INC. 13-3557069 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . , . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to cairy on,
; directly or indirectly, any voter registrationdnve? | | , , . . . . . . . . i . h i e e e e Yes No
l (3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . . .. ... . . Yes No
(4) Prowde a grant to an organization other than a chantable, etc., organization described n
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructons) ., . . ......... .. Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, . ., . .. ........... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? , , . .. ... ... ... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere, , ., . . ... ... ..... ... > D
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , , ., ., . . .. .. ... .. ... Yes I:I No
If *Yes, * attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
On 3 personal benefit COMIACI?, . . . . . . . v v s s u e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . ... .... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactron? . . . . . . . .. . . . 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation ma;;angr:n::ee':zeoir c(}ggﬁ:ﬁ:ﬁ:‘l’(‘see insggﬁixm&s -
o o s rss e | Uil | amomteise | So o
ATCH 8 T TTTTTTTTTTTTTTTTT o 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average

hours per week {c) Compensation

(d) Contnbutions to
employee benefit

(e) Expense account,

devoted to posiion placr;s;n apr:ingae{;nrred other allowances
TTTNoNE T T Tttt
|
|
Total number of other employees paid over $350,000 . . . . . o v v v v v v vt v v e o e o e e e e e e ... »
Form 990-PF (2012)
JSA
2E1460 1 000
28A0NO 7601 4/26/2013 10:28:06 AM 57535-010 PAGE 9



SANDPIPER FUND, INC. 13-3557069

Form 990-PF (2012)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensaton
B 7o’ 7
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . o e oo »

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activtes dunng the tax year Include relevant statisbcal information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 _NO DIRECT ACTIVITIES
o —,,,,,,—,—,—,—,—,,,,,,———————————————————————
R
B,
CIA 8] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2 ...,
All other program-related investments See instructions
3 _NONE

Total. Addlmes 1through 3. . . . . .. . .o o v v v oo e v v vt e v oo e oo o e s s e s oo oo e e, »

Form 990-PF (2012)
JSA
2E 1465 1 000
28A0NO 7601 4/26/2013 10:28:06 AM 57535-010 PAGE 10




SANDPIPER FUND, INC.

Form 990-PF (2012)

13-3557069
Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes:
a Average monthly fair market value of securities | _ . . . ... L, 1a 3,192,705.
b Average of monthly cashbalances = . ... ... ..., ... ... .. .. ... .. ... 1b 218,294.
¢ Fair market value of all other assets (see instructions) ... . 1c
d Total (add Ines 12, b, 8N C) | | . . . .. .. ... ... 1d 3,410, 999.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) = = . . . . ... .......... 1e I
2 Acquisition indebtedness applicable tolne tassets .. ... ... 2
3 SUbtraCt Iine 2 from "ne 1d ......................................... 3 3' 410’ 999 :
4 Cash deemed held for chartable activities. Enter 1 1/2% of hne 3 (for greater amount, see
St UCONS) e e e e 4 51,165.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 .| 5 3,359,834.
6 Minimum investment return. Enter 5% oflneS _ _ . . ... ... ... 6 167, 992.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » I:l and do not complete this part.)
1 Minimum investmentreturnfrom Part X, line 6. . . . . . . . i vttt it e e e e 1 167,992.
2a Taxon investment income for 2012 from Part VI, ine5 = . 2a 3,614
b Income tax for 2012. (This does not include the tax from PartVl.) = | 2b
c Add Ilnes 23 and 2b ............................................. 20 3’ 614 :
3 Distributable amount before adjustments. Subtract line 2c fromline 1 _ _ . . . . . ... ... ... . 3 164,378.
4 Recoveries of amounts treated as qualfying distnbutons ., . . . . ... ... . L, 4
5 Add IlneS3and 4 .............................................. 5 164’378'
6 Deduction from distributable amount (see instructions) . . . . .. ... ... ... .. .. ... . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X,
BNE T o v o o ot o e b e e s et s e v e m e e e e e e n e e et e 7 164,378.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line26 . .. .. .. .. 1a 154,435.
b Program-related investments - total from PantIX-B ... ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
DU OSS ee e e 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approvalrequired) L, 3a
b Cash distribution test (attach the required schedule) | . . .. .. ... ... .. .. .. .. ..., 3b
4  Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, lne 4 | . 4 154,435.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . . ... ..., 5 3,614.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 150,821.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

quallfies for the section 4940(e) reduction of tax in those years

JSA

2E1470 1 000
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28A0ONO 7601 4/26/2013 10:28:06 AM

57535-010

SANDPIPER FUND, INC. 13-3557069
Form 990-PF (2012) Page 9
CEYIR AN Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2012 from Part X, Corpus Years prior to 2011 2011 2012
T 164,378.
2 Undistnbuted income, if any, as of the end of 2012
a Enter amountfor2011onty . . . ... .... 8,096. !
b Total for pror years 20 10 20 09 2008
3 Buwess distributions carryover, if any, to 2012°
a From2007 , . ...
b From 2008 ..
c From2009 _ , . ...
d From 2010 _ . .., .
e From201% , _ . . ..
f Totalof ines 3athroughe , . . . ... . ...
4 Qualfying distributions for 2012 from Part X,
lines P $ 154,435.
a Applied to 2011, but not more than line 2a _ _ , 8,096.
b Apphed to undistnbuted income of prior years
(Election required - see Instructions) ., , . . ., . .
¢ Treated as distributions out of corpus (Election
required - seeinstructions) , , . . ... . ...
d Applied to 2012 distributable amount _ _ _ _ . 146, 339.
@ Remaining amount distributed out of corpus
5 Bxcess distributions carryover applied to 2012 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income Subtract |
lined4bfromlne2b ... ......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed., . . . . ... . ...
d Subtract line 6¢c from Ilne 6b Taxable
amount - seeinstructions _ _ ., . ... ...
e Undistnibuted income for 2011. Subtract hne
4a from lne 2a. Taxable amount - see
instructions . . . .« ¢« v b it e e e e
f Undistributed income for 2012 Subtract lines
4d and 5 from lne 1. This amount must be
distributedin2013 . . . . .. . ... 0 ... 18,039.
7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 BExcess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) |
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 fromlne6a , , , ., . ..
10 Analysis of line 9.
a Excess from 2008 . . .
b Excess from 2009 . .
¢ Excess from 2010 . ,
d Excess from 2011 , .
e Excess from 2012 . . .
Form 990-PF (2012)
JSA
2E1480 1000

PAGE 12



Form 990-PF (2012) SANDPIPER FUND, INC. 13-3557069  page 10

Private Operating Foundations (see instructions and Part VlI-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2012, enter the dateof theruling . =~ . . . . .. .. »
b Check box to indicate whether the foundation is a private operating foundation described in section [ J 4942())(3) or | I 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part (a)2012 (b) 2011 (c) 2010 (d) 2009
1 or the minimum investment
retum from Part X for each
year hsted

(e) Total

Qualfying distnbutions from Part
XII, ine 4 for each year Iisted

d Amounts included in ine 2¢ not
used directly for actve conduct
of exemptactivites ., . . . .
© Quadyng distnbutons made
directly for actnve conduct of
pt activties hine
2dfromfne2c , , , ., .,
3 Complete 3a, b, or ¢ for the
alternative test rehed upon
@ “Assets” altemative test - enter

(1) valveofalassets . . .
(2) Value of assets qualifying
under section
49420)3)(BYN. « « o .
b "Endowment® alternatve test-
enter 2/3 of mmimum mnvest-
ment retum shown in Part X
line 8 for each year listed
€ "Support” altemative test - enter
(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltes)  _ _ . |
(2) Support from general
pubic and 5 or more

exempt organzatons as
provided In section 4942
oREm . ... ..
(3) targest amount of sup-
port from an exempt
organzation

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
DANIEL SCHEUER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines.

d Any restnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

25145?1 000 Form 990-PF (2012)
28A0NO 7601 4/26/2013 10:28:06 AM 57535-010 PAGE 13




SANDPIPER FUND, INC. 13-3557069
Form 990-PF (2012) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient lfs;‘e%plae:‘!n% lrseimh;ao" thua':g:tg" Purpose of grant or Amount
Name and address (home or business) o 3bstantas contmodtor | _recipient contrbution
a Paid dunng the year
ATCH 9
B L) I > 3a 149,500.
b Approved for future payment
Lr ] 2 ] P » 3b

Jsa
2E1491 1 000

2BAONO 7601 4/26/2013 10:28:06 AM

Form 990-PF (2012)

57535-010 PAGE 14



. SANDPIPER FUND, INC. 13-3557069
Form 990-PF (2012) Page 12

@AYy Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) () function income
1 Program service revenue: Business code Amount Exclusion code Amount (See nstructions.)
a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities _ . _ . 14 142,296.
Net rental income or (loss) from real estate-

h & WwN

Net rental income or (loss) from personal property
Other investmentincome _ , ., ., ... ...
Gain or {loss) from sales of assets other than inventory 18 246 ’ 993.
Net income or (loss) from special events | , .
Gross profit or (loss) from sales of inventory. .
Other revenue: a
b

c

d

e

12 Subtotal. Add columns (b), (d),and (e) ., . . . 389,289.
13 Total. Add Ime 12, columns (b), (A), BNA(E) . . . . . . v v v v v e e e e e e e e 13 389,289.
(See worksheet in ine 13 instructions to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

- O W o ~N»

- -

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’'s exempt purposes (other than by providing funds for such purposes). (See instructions )
JSA Form 990-PF (2012)
2E1492 1 000

2BAONO 7601 4/26/2013 10:28:06 AM 57535-010 PAGE 15



Form 990-PF (2012)
Part XVII

SANDPIPER FUND, INC.

13-3557069  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the foilowing with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations? ;

a Transfers from the reporting foundation to a nonchantable exempt organization of
T 1a(1) X
(2) Otherassets . . .. .. .. .. ..ttt ittt it ettt et e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization , | ., . . . . . . ... . . 0 i 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization , . . . . ... .. ... ... .. u'.... 1b(2) X
(3) Rental of faciities, equipment, or other assets | | . . . . . . . . . i it i e e e e e e e 1b(3) X
(4) Reimbursement amangements | . . . . . ... L. ... e e e e e e e e e 1b(4) X
(5) LOans Orloan QUAaraNteeS . . . . . . . . . ... it iie e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations _ ., ., . . ... ... ... . ... .... 1b(6) X

¢ Sharing of facilties, equipment, mailng lists, other assets, orpaidemployees , . . . ... ... ... ... .... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(¢)(3)) orin section527? _ . . .. .. ... ... '___l Yes No
b _If "Yes," complete the following schedule.

(a) Name of organization

(b) Type of organization

{c) Description of relatonship

Under penalbes of penury, | i have exammed this retumn, mcludln? ying schedules and statements, and to the best of my knowledge and belief, it Is true,
Sign —and complete Declas of preparer (ofher than taxpayer) 1s based on all In atigh of which preparer has any knowl ]
} May the IRS discuss this retum
Here \ i 5 7< 4_ with the preparer _shown _balow
ture of officer or trustee Date Tite (see mstructions)? Yes DNa
Print/T ,\ (\ A -D; l PTI
. rint/Type preparer's name f IN
Paid prep g‘F Y( /’ Check|__[if
p STEVEN STERN self-employed| P00180118
reparer I wsname W HECHT AND COMPA ’ Firgh's EIN p» 13-2891505
Use Only [Firm's address p 622 THIRD AYENUE \ \ A 7
NEW YORK, NY 10017 Phone no 212-819-8000
| Form 990-PF (2012)
JSA

2E1493 1000

28A0NO 7601 4/26/2013

10:28:06 AM

57535-010 PAGE 16




SANDPIPER FUND, INC.

FORM 990-PF - PART IV

13-3557069

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME
’ . Date Date sold
Kind of Property Description fl’; acquired ale so
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMYV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
50000 NII HOLDINGS INC Pl 04/04/2010(| 01/13/2012
PROPERTY TYPE: SECURITIES
50,281. 47,563. 2,718.
100 AMERICAN TOWER CORP Pl 08/20/2005| 01/20/2012
PROPERTY TYPE: SECURITIES
6,229. 2,274. 3,955.
5189 CIT GROUP INC NEW P| 05/01/2011{ 01/23/2012
PROPERTY TYPE: SECURITIES
5,189. 5,247. -58.
2250 TRANSCANADA PIPELN LTD P[ 08/05/2011| 01/24/2012
PROPERTY TYPE: SECURITIES
92,676. 88, 376. 4,300.
50000 KKR FINANCIAL HOLDINGS LLC Pl 01/23/2010| 02/07/2012
PROPERTY TYPE: SECURITIES
51,000. 49,750. 1,250.
250 NEXTERA ENERGY INC. Pl 12/11/2009| 02/07/2012
PROPERTY TYPE: SECURITIES
15,051. 13,951. 1,100.
1000 NEXTERA ENERGY INC. Pl 03/24/2009| 02/07/2012
PROPERTY TYPE: SECURITIES
60,203. 50,957. 9,246.
15000 SUNPOWER Pl 09/02/2010| 02/16/2012
PROPERTY TYPE: SECURITIES
15,000. 13,838. 1,162.
500 ITC HOLDINGS CORP P| 01/21/2008| 03/21/2012
PROPERTY TYPE: SECURITIES
38,600. 25,374. 13,226.
20000 ADVANCED MICRO DEVICES INC SR NOT {P¢| 03/17/2010| 03/21/2012
PROPERTY TYPE: SECURITIES
20,250. 20,150. 100.
50 INTL BUSINESS MACHINES Pl 04/27/2010| 03/22/2012
PROPERTY TYPE: SECURITIES
10,301. 6,527. 3,774.
30000 ADVANCED MICRO DEVICES INC SR NOT |P| 03/17/2010] 03/26/2012
PROPERTY TYPE: SECURITIES
30,413. 30,225. 188.
JSA
2E1730 1 000
28A0NO 7601 4/26/2013 10:28:06 AM 57535-010 PAGE 17



SANDPIPER FUND,

INC.
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\}I)lENT INCOME

13-3557069

. Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis _{loss)
50000 NIELSEN FIN LLC P, 02/22/2011] 03/26/2012
PROPERTY TYPE: SECURITIES
57,875. 59, 250. -1,375.
25000 WINDSTREAM CORP Pl 08/23/2010) 03/26/2012
PROPERTY TYPE: SECURITIES
26,723. 26,719. 4,
45000 CROWN CASTLE INTL CORP Pl 12/12/2011| 03/26/2012
PROPERTY TYPE: SECURITIES
49,338. 49,163, 175.
25000 CROWN CASTLE INTL CORP P| 02/01/2009| 03/26/2012
PROPERTY TYPE: SECURITIES
27,410. 24,250. 3,160.
10000 LAS VEGAS SANDS CORP P| 07/01/2011| 03/28/2012
PROPERTY TYPE: SECURITIES
10,106. 10,150. -44,
4250 SARA LEE Pl 01/17/2012| 05/08/2012
PROPERTY TYPE: SECURITIES
93, 950. 80,721. 13,229.
1200 FACEBOOK INC CL A P| 05/22/2012} 05/23/2012
PROPERTY TYPE: SECURITIES
49,456. 45,600. 3,856.
4000 EL PASO CORP P[ 05/26/2011| 05/31/2012
PROPERTY TYPE: SECURITIES
58, 600. 26,078. 32,522.
750 MONSANTO CO Pl 10/17/2010| 06/04/2012
PROPERTY TYPE: SECURITIES
57,593. 41,384. 16,2009.
150 MONSANTO CO Pl 11/02/2010| 06/04/2012
PROPERTY TYPE: SECURITIES
11,519. 8,855. 2,664.
900 PALL CORP P| 05/04/2010| 06/11/2012
PROPERTY TYPE: SECURITIES
49,363. 34,837. 14,526.
650 PALL CORP Pl 02/19/2010| 06/11/2012
PROPERTY TYPE: SECURITIES
35,651. 24,162. 11,489.
JSA
2E1730 1000
28BA0NO 7601 4/26/2013 10:28:06 AM 57535-010 PAGE 18




SANDPIPER FUND,

INC.

FORM 990-PF - PART IV

13-3557069

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

. Date Date sold
Kind of Property Description EE)T acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less aliowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad) basis (loss)
10000 NII HOLDINGS INC P| 10/25/2010| 06/18/2012
PROPERTY TYPE: SECURITIES
10,000. 9,725. 275.
75000 MUELLER INDS INC P| 09/09/2005| 06/26/2012
PROPERTY TYPE: SECURITIES
75,000. 74,250. 750.
15000 KKR FINANCIAL HOLDINGS LLC Pl 02/17/2010| 07/16/2012
PROPERTY TYPE: SECURITIES
‘ 15,000. 14,888. 112.
10000 ADVANCED MICRO DEVICES INC SR NOT |P| 01/22/2010| 08/15/2012
PROPERTY TYPE: SECURITIES
10,000. 9,941. 59.
2560 WTS KINDER MORGAN INC DEL P| 05/31/2012| 08/20/2012
PROPERTY TYPE: SECURITIES
7,680. 4,877. 2,803.
15000 ENTERPRISE PRODS OPER LLC P| 08/13/2012) 09/18/2012
PROPERTY TYPE: SECURITIES
15,113. 15,044. 69.
10000 GENERAL ELEC CAP CORP Pl 07/02/2012} 09/18/2012
PROPERTY TYPE: SECURITIES
10,178. 9,992. 186.
8000 ONEBEACON US HLDG INC Pl 11/07/2008| 09/18/2012
PROPERTY TYPE: SECURITIES
8,178. 5,870. 2,308.
15000 NIELSEN FIN LLC P| 05/17/2011} 09/27/2012
PROPERTY TYPE: SECURITIES
16,778. 17,813. -1,035.
819 KINDER MORGAN MGMT LLC P 03/04/2002| 10/02/2012
PROPERTY TYPE: SECURITIES
61,013. 12,827. 48,186.
12 KINDER MORGAN MGMT LLC P| 02/14/2012| 10/02/2012
PROPERTY TYPE: SECURITIES
894. 894.
13 KINDER MORGAN MGMT LLC Pl 05/15/2012| 10/02/2012
PROPERTY TYPE: SECURITIES
969. 969.
JSA
2E1730 1 000
28A0NO 7601 4/26/2013 10:28:06 AM 57535-010 PAGE 19




SANDPIPER FUND,

FORM 990-PF - PART IV

INC.

13-3557069

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME
Kind of Property Description g ac?;i%? ed Date sold
Gross sale Depreciation Costor FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
13 KINDER MORGAN MGMT LLC P| 08/14/2012{ 10/02/2012
PROPERTY TYPE: SECURITIES
969. 969.
1150 TYCO INTL, LTD Pl 03/21/2012| 10/09/2012
PROPERTY TYPE: SECURITIES
33,073. 30, 650. 2,423.
50000 SLM CORP P| 05/11/2011| 10/10/2012
PROPERTY TYPE: SECURITIES
54,889. 52,740. 2,149.
25000 KINDER MORGAN ENERGY PARTNERS Pl 12/18/2008| 10/10/2012
PROPERTY TYPE: SECURITIES
33,156. 25,438. 7,718.
50000 FORD MTR CR CO Pl 10/03/2010| 10/10/2012
PROPERTY TYPE: SECURITIES
56,0409. 53,750. 2,299,
25000 EQUINIX INC SENIOR NOTES P| 03/02/2010| 10/11/2012
PROPERTY TYPE: SECURITIES
27,625. 25,750. 1,875.
15 GOOGLE INC CL A Pl 02/01/2012| 10/18/2012
PROPERTY TYPE: SECURITIES
11,054. 8,641. 2,413,
3000 NISOURCE INC Pl 11/01/2011| 10/24/2012
PROPERTY TYPE: SECURITIES
76,317. 67,495. 8,822.
275 PENTAIR LTD Pl 03/21/2012| 11/08/2012
PROPERTY TYPE: SECURITIES
12,477. 10, 963. 1,514.
15000 LOWES COS INC SR UNSECURED Pl 04/23/2012| 11/28/2012
PROPERTY TYPE: SECURITIES
15,372. 14,987. 385.
15000 KINDER MORGAN ENERGY PARTNERS LP [Pl 08/13/2012| 11/28/2012
PROPERTY TYPE: SECURITIES
15, 350. 14,940. 410.
5000 VORNADO REALTY TRUST P| 07/17/2012| 11/28/2012
PROPERTY TYPE: SECURITIES
5,228. 5,275. -47.
JSA
2E1730 1 000
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SANDPIPER FUND,

INC.

FORM 990-PF - PART IV

13-3557069

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME
. - Date Date sold
Kind of Property Description %r acquired 0!
Gross sale Depreciation Costor FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 _ad) basis (loss)
15000 EBAY INC Pl 07/24/2012| 11/28/2012
PROPERTY TYPE: SECURITIES
15,189. 15,088, 101.
500 VISA INC Pl 07/10/2011} 12/06/2012
PROPERTY TYPE: SECURITIES
75,026. 44,752. 30,274.
1000 ONEBEACON US HLDG INC Pl 11/09/2008| 12/10/2012
PROPERTY TYPE: SECURITIES
1,022. 734. 288,
20000 CROWN CASTLE INTL CORP P| 06/23/2010| 12/26/2012
: PROPERTY TYPE: SECURITIES
| 21,246. 21,250. -4,
1750 ISHARES SILVER TR Pj 09/19/2012| 12/27/2012
PROPERTY TYPE: SECURITIES
50,971. 58,5109. -7,548.
TOTAL GAIN(LOSS) .cesesdoescovssnossossssssosscssenssnossssossncsasse 246,993,
\
JSA
2E1730 1000
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SANDPIPER FUND INC

ID NO 13-3557069

FORM 990-PF, PART Il - CORPORATE STOCK
DECEMBER 31, 2012

Total Market

Quantity Secunty Cost Value
1,825 ADT CORP 63,596 84,844
3,500 AMERICAN INTERNATIONAL GROUP 116,903 123,550
2,150 AMERICAN TOWER CORP 48,899 166,131
350 BLACKROCK INC 59,178 72,349
1,150 BOEING CO 84,249 86,664
975 BORG WARNER AUTOMOTIVE 67,931 69,830
2,000 CAPITAL ONE FINANCIAL 101,262 115,860
5,500 DENBURY RESOURCES INC 89,639 89,100
2,000 DUNKIN BRANDS GROUP INC 60,800 66,360
2,936 ENBRIDGE ENERGY MANGAGEMENT LLC 82,896 84,821
4,250 GENERAL ELECTRIC CO 79,671 89,208
80 GOOGLE INCCL A 46,085 56,590
350 INTL BUSINESS MACHINES 45,689 67,043
1,250 ITC HOLDINGS CORP 60,350 96,138
1,674 KINDER MORGAN INC 53,761 59,142
2,250 MOTOROLA SOLUTIONS INC 116,379 125,280
2,000 NOVARTIS AG 110,152 126,600
2,100 OGE ENERGY CORP 110,987 118,251
300 PRAXAIR 23,318 32,835
1,400 SEADRILL PARTNERS LLC 30,800 35,910
350 SPDR GOLD TR 60,134 56,707
3,250 STARWOOD PROPERTY TRUST INC 65,813 74,620
1,250 SUNCOR ENERGY INC NEW 8,417 41,113
3,000 TEEKAY CORP 83,431 96,300
3,250 TEEKAY OFFSHSORE PARTNERS LP 53,998 84,533
600 UNION PACIFIC CORP 68,803 75,432
1,000 UNITED PARCEL SERVICE INC 66,411 73,730
500 VISA INC 44,752 75,790
1,730 SEASPAN CORP 45,409 47,662
1,949,713 2,392,390

ATTACHMENT 6




SANDPIPER FUND INC

ID NO 13-3557069

FORM 990-PF, PART Il - CORPORATE BONDS
DECEMBER 31, 2012 .

Total Market
Quantity Security Cost Value

25,000 WINDSTREAM CORP 26,344 25,938
10,000 INTL BANK RECON & DEVELOP 6,320 5,067
15,000 VORNADO REALTY TRUST 15,825 15,855
25,000 FORD MTRCR CO 27,025 27,876
25,000 HUNT J B TRANS SVCS INC 25,371 25,699
15,000 SLM CORP 15,822 16,313
10,000 BIOMED RLTY LP 9,937 10,547
19,811 CIT GROUP INC NEW 20,033 21,198
25,000 ALERE INC 24,216 26,375
10,000 CMS ENERGY CORP 10,523 11,260
25,000 EQUINIX INC SENIOR NOTES 26,031 27,563
75,000 CIT GROUP INC 75,612 80,250
70,000 REGENCY ENERGY PTNRS 70,000 76,300
65,000 GENESIS ENERGY, LP 66,475 69,388
20,000 VERISK ANALYTICS INC 20,454 21,432
25,000 DISCOVER FINL SVCS 27,406 32,652
65,000 REGAL CINEMAS CORP GTD SR NT 68,613 71,825
45,000 IRON MOUNTAIN INC 45,675 50,738
70,000 TEEKAY CORP 70,209 73,850
15,000 CITIGROUP INC SR NT 16,693 17,677
20,000 AMERICAN TOWER CORP SR NT 20,882 22,429
60,000 MARKWEST ENERGY PARTNERS LP 64,200 65,400
15,000 COVANTA HOLDING CORP 16,118 16,527
25,000 EQUINIX INC 27,750 27,750
90,000 DENBURY RES INC SR SUB NT 98,887 99,000

896,421 938,905
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Sandpiper Fund, Inc.

ID No 13-3557069

Form 990-PF - Part XV
Schedule of Contributions
December 31, 2012

All grants to public charities for unrestricted charitable purposes

Town Of Chilmark - MEP Fund

Kids For World Health

Komen Greater NYC

The Abraham Path Initiative, Inc.

SEA Annual Fund

Engender Health

American Civil Liberties Union Foundatio
American Rivers

Amnesty International USA
Aquinnah/Gay Head Community Association
Aquinnah Volunteer Fire Department
ASPCA

Best Friends Animal Society

Center For Responsive Politics

Chilmark Fire Department

Church Of The Holy Apostles

City Harvest, Inc.

Citymeals-on-Wheels

Coalition For The Homeless

Connecticut Fund For The Environment
Doctors Without Borders USA Inc.
Dysautonomia Foundation, Inc.
Evergreen State College Foundation
Eye-Bank For Sight Restoration, Inc.
Flint Park Conservancy Inc.

Food Bank for NYC, Food For Survival
Friends Of The Aquinnah Public Library
Friends Of The Chilmark Public Library
Friends Of The Larchmont Public Library
GEMS

Habitat For Humanity Of Westchester, Inc
Hispanic Resource Center Of Larchmont/Ma
Housing Works

Hudson River Sloop Clearwater Inc.
Human Rights Watch

Humane Society Of New York

Island Affordable Housing Fund

Island Elderly Housing, Inc.

The Jazz Museum In Harlem

Page 1

500
3,000
500
10,000
10,000
1,000
1,000
1,000
1,000
1,000
1,000
500
500
5,000
1,000
500
1,000
1,000
1,000
20,000
1,000
500
1,000
1,000
500
1,000
500
500
500
1,000
1,000
10,000
1,000
500
1,000
500
1,000
1,000
1,000

ATTACHMENT 10




Sandpiper Fund, Inc.

ID No 13-3557069

Form 990-PF - Part XV
Schedule of Contributions
December 31, 2012

All grants to public charities for unrestricted charitable purposes

Kids For World Health

Larchmont Fire Department

Larchmont Friends Of The Family
Larchmont-Mamaroneck Community Counselin
Larchmont Manor Park Society

Larchmont Police Benevolent Association
Mamaroneck Schools Foundation

Martha's Vineyard Hospital Foundation
Martha's Vineyard Shellfish Group
Massachusetts Audubon Society

MDS Foundation

NARAL Pro-Choice America Foundation
National Abortion Federation

National Law Center On Homelessness & Po
Natural Resources Defense Council

Nature Conservancy

New Rochelle Humane Society, Inc.

New Yorkers Against Gun Violence Educati
Partnership For The Homeless

Peregrine Fund

Physicians For Human Rights

Planned Parenthood Federation Of America
Planned Parenthood Of New York City
ProLiteracy Worldwide

Selfhelp Community Services, Inc.
Sheldrake Environmental Center

Sheriffs Meadow Foundation

Somaly Mam Foundation

Soundkeeper

Town Of Mamaroneck/Village Of Larchmont
United Way Of Larchmont-Mamaroneck
Vineyard Conservation Society

Violence Policy Center

Washingtonville Housing Alliance

WNYC Foundation

YMCA Of Martha's Vineyard

Page 2

5,000
500
500
500

5,000
500
500

1,000

1,000
500

1,000

5,000

5,000

1,000

5,000

1,000
500
500

1,000
500

1,000

5,000

5,000
500

1,000
500

1,000

5,000

1,000
500
500

1,000
500
500

5,000

1,000

149,500
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