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OMBNo 1545.0047

com 990 Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

Open to Publi
Department of the Treasury p ic

Intedial Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2012 calendar year, or tax year beginning , 2012, and ending , 20
C Name of organization D Employer identification number
B cneckuamicte | ASTAN CULTURAL COUNCIL, INC. 13-3018822
: 3‘,’:;;;’ Doing Business As
Na,p’, Zhange Number and street (or P O box if mail is not delivered to street address) Room/suite E Telephone number
[ it rean 6 WEST 48TH STREET 12TH FL (212) 843-0403
o Terminated City, town or paost office, state, and ZIP code
[ | Amendea NEW YORK, NY 10036-1802 G Grossrecepts 8 5,091,785,
E Applcalion F Name and address of pnncipal oficer ~ANTHONY L. SMITH H(a) 'asn_:l?a'tse:',gmup retum for B Yes ﬂ No
SAME AS C ABOVE H(b) Are all affihates included? Yes
| Tax-exempt status l X l 501(c)(3) J I 501(c) ( ) « (insertno) I l 4947(a)(1) or l I 527 If “"No," attach a list (see nstructions)
J  Website: p WWW.ASIANCULTURALCOUNCIL.ORG H(c) Group exemption number P
K Form of organization | X l Corporation | I Trustl ] Assocration l r0ther » TL Year of formation 1 980| M State of iegal domicile NY
Part | Summary
1 Briefly describe the organization's mission or most signficant activtes _
o| IO PROMOTE MUTUAL APPRECIATION AND RESPECT BETWEEN ASIA AND THE UNITED =
€| ~ STATES THROUGH CULTURAL EXCHANGE IN THE VISUAL AND PERFORMING ARTS.
c
Q| e e e e o e e e e e e e ———_———— e —————— e e et e = = = i o e = e ————
é 2 Check this box P [:] if the organization discontinued its operations or disposed of more than 25% of its net assets
! 3 Number of voting members of the goverming body (Part VI, tne1a) _ . . _ . . . . . . . . . . o v v i, 3 26.
é 4 Number of independent voting members of the governing body (Part Vi, linetb) . . ., . . .. .. . ....... 4 25.
3] 5 Total number of individuals employed In calendar year 2012 (Part V, line2a)_ . . . . . . . . . v o o oo .. 5 21.
g 6 Total number of volunteers (estimate if NeCeSSANY) | . . . . . . . . . . .t e e e e e e 6 0
©J| 7a Total unrelated business revenue from Part VIIl, column (C), ne 12 | | . . . . . . . . . 7a 79,201.
€| b Net unrelated business taxable income from Form 990-T, IN€@ 34 . . . . . . . v v v v v v i e e e e e e e n 7b 70,281.
o] Prior Year Current Year
é 8 Contributions and grants (Part VI, ine 1h) . _ . . . . . . . o e, 3,923,628. 2,076,478.
Z5| 9 Program service revenue (Part Vill, ine29) . . . . . . ./ 0 0
@; 10 Investment income (Part VIII, column (A), lines 3, 4, a 441,372. 283, 685.
= 11 Other revenue (Part VIII, column (A), lines 5, 6d, % 0 0
= [12 Total revenue - add lines 8 through 11 (must eqy 4,365,000. 2,360,163.
<C (43 Grants and similar amounts pad (Part IX, colu 1,639,500. 1,726,834.
% 14 Benefits paid to or for members (Part IX, colu\ (A) I| 4)" 0 0
2|15 Salaries, other compensation, employee benefits: K )§ column 2,378,567. 2,166,875.
g 16a Professional fundraising fees (Part IX, column (A), I|ne 0 0
u&" b Total fundraising expenses (Part IX, column (D), line 25) \% ) : <
17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e)\ ) 1,982,149. 1,779,044,
18 Total expenses Add lines 13-17 (must equa! Part IX, column (A), nnazs) _________ 6,000,216, 5,672,753.
19 Revenue less expenses Subtract ine 18 fromlne12. . . . . . . . N -1,635,216. -3,312,590.
H] § Beginning of Current Year End of Year
£5120 Totalassets (PartX,Ine 16) . . . . ... ... ... 29,701,119, 27,985,696,
25|21 Total iabilities (Part X, n€ 26), . . . . . . . ... ... ... 5,130,651.] 5,017,680,
2522 Net assets or fund balances Subtract ine 21 from INe 20, . . . . . .\ o o vt s e 24,570,468. 22,968,016.

Part i1 Signature Block

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it i1s
true, correct, and complete Declaration of preparer (other than officer) is based on all information of which preparer has any knowiedge

D \lnall—
Sign } Signature of officer Date
Here MiHo WALSH | EXECUTIVE D(BECTOE. n/4/2013

} Type or print name and title " I\ \ \ i

PrintTyp r Preparers sign Date _ Check i | PTIN
Pas TAMES S, RERLLY 1 N;\\\ \ N 5V { 2013 self—em%ed P00183769
Usepomy Fim'sname » CONDON O'MEARA MCGINTY & \DONMALLY] L Frms EIN B> 13-3628255

Firm's address P> ONE BATTERY PARK PLAZA NEW YORK, NY 10004 ﬂ&q\ Phone no 212-661-7777
May the IRS discuss this return with the preparer shown above? (seemnstructioN) \J. . . . . . . . . . . ... .. . ... .... [X[ves | [nNo
For Paperwork Reduction Act Notice, see the separate instructions. \ Fom 990 (2012)|
JSA
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33014U M261 < ~ )?




Form 990 (2012)

ASIAN CULTURAL COUNCIL, INC. 13-3018822 ’

Statement of Program Service Accomplishments
Check If Schedule O contains a response to any questioninthisPart Il . . . . ... ... ... ... .. ..., | X |

1 .Bnefly describe the organization's mission
SEE SCHEDULE O

2 Dd the organization undertake any significant program services during the year which were not listed on the

prior FOm 990 or 990-EZ2 . . - . . e e [ Ives [X]No
If "Yes," describe these new services on Schedule O

Did the organization cease conducting, or make significant changes in how it conducts, any program

SEVIES? e [Jves [X]no
If "Yes," describe these changes on Schedule O

Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ 3,797,279. Including grants of $ 1,726,834. ) (Revenue $ )
SEE SCHEDULE O

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O )

(Expenses $ including grants of § ) (Revenue $ }
4e Total program service expenses P 3,797,279.
2E10%0 2 000 Form 990 (2012)
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Form 990 (2012)
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ASIAN CULTURAL COUNCIL, INC. 13-3018822

Page 3
Checklist of Required Schedules

. Yes | No
Is the organization described 1n section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,”
complete SchedUule A . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e e et e e e 1 X
Is the organization required to complete Schedule B, Schedule of Contributors (see nstructions)? . . . . . . . .. 2 X
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C, Part!. . . . . . . .« o i i i i v vt v o v v o e o 3 X
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C, Partll. . . . . . .« « v v v vt v v v o v u 4 X
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C,
| 5 X
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts 1n such funds or accounts? /f
“Yes,"complete Schedule D, Part] . . . v« o v v o i e e e e e e e e e e e e e e e e e e e e e e e e e 6 X
Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes,” complete Schedule D, Part!ll. . . . . . . . .. 7 X
Did the orgamization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,”
complete SChedule D, Part Il . . . v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e 8 X
Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not histed in Part X, or provide credit counseling, debt management, credit reparr, or
debt negotiation services? If "Yes," complete Schedule D, Part IV . . . . . . . . . i i i i i i e e 9 X

Did the organization, directly or through a related organization, hoild assets In temporanly restricted
endowments, permanent endowments, or quasi-endowments? /f "Yes," complete Schedule D, PartV . . .. . ..
If the organization’s answer to any of the following questions I1s "Yes," then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable.
a Did the orgamzation report an amount for land, bulldings, and equipment Iin Part X, line 10? If "Yes,"
complete Schedule D, Part VI . . . . . . . . . .. . i e e e e e e
b Did the organization report an amount for investments-other securties in Part X, line 12 that 18 5% or more '
of its total assets reported in Part X, line 16? If "Yes,” complete Schedule D, Part Vil . . . . . . . . . . . ... ...
¢ Did the organization report an amount for investments-program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, ine 167? /If "Yes,” complete Schedule D, PartVill, . . . . . .. ... ......
d Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets
reported in Part X, ine 167 If "Yes,” complete Schedule D, Part IX . . . . . . . . . @ i e e e e ie e
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X
f Did the orgamization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hiability for uncertam tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X , . . . . .
a Did the orgamzation obtain separate, independent audited financial statements for the tax year? If "Yes,"
complete Schedule D, Parts X1 and Xl . . . . v v v i i e e e i i e e e e e e e e e e e e e e e e e
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," and if
the organization answered "No” to line 12a, then completing Schedule D, Parts Xland Xilisoptional . . . « « « « v v v « « v
Is the organization a school described in section 170(b)(1)(AXi)? If "Yes,” complete Schedule E . . . . . ... ..
a Did the organization maintain an office, employees, or agents outside of the Untted States?. . . . . ... ... ..
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? /f "Yes," complete Schedule F, Partsland V. . . . ... .. ..
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organmization or entity located outside the United States? /f "Yes," complete Schedule F, Partslland IV . . . . . . .
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts lltand IV . . . . . . ... ..
Did the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), ines 6 and 11e? If "Yes,” complete Schedule G, Part | (see instructions) . . . . .. ... ..
Did the organization report more than $15,000 total of fundraising event gross iIncome and contributions on
Part VIIl, hnes 1c and 8a? If "Yes,” complete Schedule G, Partll . . . . . . .« . i i i i i i i it e e i ee s e o
Did the organization report more than $15,000 of gross income from gaming activities on Part VIll, ine 9a?
If "Yes,"complete Schedule G, Part lll . . . . . . @ o i i i i e e i e e e e e e e e e e e e e e e e e e e e

20a Did the organization operate one or more hosptal facilities? If "Yes,” complete Schedule H . . . ..., .......

b If "Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return? . . . . . .

11a X
11b] X
11c X
11d X
11e X

1| X
12a X
12b X
13 X
14a| X
14b] X

15 X

16 X

17 X
18 X
19 X
20a X
20b

JSA
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ASIAN CULTURAL COUNCIL, INC. 13-3018822 '
Form 990 (2012) Page 4
Checklist of Required Schedules (continued)

, Yes | No
21+ Dud the organization report more than $5,000 of grants and other assistance to any government or organization
In the United States on Part IX, column (A), ine 1? /f "Yes,” complete Schedule I, Parts landll. . . . . . ... ... 21 X
22 Did the orgamization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 27 If "Yes," complete Schedule |, Partsland lll . . . . . . . . . ' eenuenweno. 22 X

23 Did the organization answer "Yes" to Part VH, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,"complete Schedule J . . . . . . . .. . .. e e e e e e e e e e 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 2002? If "Yes," answer lines 24b

through 24d and complete Schedule K If ‘No,” go to lIne 25, . . . . . . . @ i v i e e e e e e e e et e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . . . . . . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . . . . . . .. . L L L e e e e e e e e e e e e e e e e e e 24c
d Dud the organization act as an "on behalf of" i1ssuer for bonds outstanding at any tme dunng the year?, . . . . .. 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage 1n an excess benefit transaction
with a disqualified person during the year? If "Yes,” complete Schedule L, Part! . . .. . . ... ... .. ..... 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?

If "Yes,"complete Schedule L, Part 1. . . . v v v i it it e e et e e e e e e e e e e 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? /f "Yes,” complete Schedule L, Part Il . | 26 X

27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? /f "Yes," complete Schedule L, Partill . . . ... ... ...... 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, '
Part IV instructions for applicable filing thresholds, conditions, and exceptions).

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, PartIV. . . . .. .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If “Yes," complete

Schedule L, Part IV. . . . . o i it e it e e e e e e e e e e e e e e e e e e e e 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a famiy member thereof)

was an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, PartIV . . . . . .. .. 28c X

29 Did the organization receive more than $25,000 In non-cash contributions? /f “Yes,” complete Schedule M | 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified

conservation contributions? /f "Yes,"complete Schedule M . . . . . . . . . . .t e e e e e e e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? /f "Yes,” complete Schedule N,

T 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"

complete Schedule N, Partil. . . . . . . . i i i i i i it et e e e e et e e e e e e e e e e e e e e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301 7701-2 and 301 7701-37 If "Yes,"complete Schedule R Part!. . . . . . . .. ... ... ... 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f “Yes,” complete Schedule R Part i, lll,

oriviandPart Vi line 1. . . . . . . i i i i e i e e e e e e e e e e e e e e e e e e e e e e e 34 X
35 a Did the organization have a controlied entity within the meaning of section 512(b}13)? . . . . . .. . ... ... 35a X

b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a

controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete Schedule R, Part V, line 2 _ . . . . . 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable

related organization? If "Yes,” complete Schedule R Part V., line 2 . . . . . . . v o v v v v e e e e e 36 X

37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that 1s treated as a partnership for federal income tax purposes? If "Yes,” complete Schedule R,

PartVI . . . e e e e e e I ) 4 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and
192 Note. All Form 990 filers are required to complete Schedule O . . . . . . . . . . . . . . . . . ... ..... 38 X

Form 990 (2012)
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Form 990 (2012)

ASIAN CULTURAL COUNCIL, INC. 13-3018822 '

Statements Regarding Other IRS Filings and Tax Compliance
Check If Schedule O contains a response to any questoninthisPartV. . .. ... .........

2a

3a

4a

5a

6a

(1]

JQa 0o Q

12a

13

14a
b

Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a

Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable ib

Did the organization comply with backup withholding rules for reportable payments to vendors and

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return _ [ 2a

If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file (see Instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a Form 990-T for this year? I/f “No, " provide an explanation in Schedule O, . . . . . .. ... ..
At any time during the calendar year, did the organization have an interest In, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)?

See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
Was the organization a party to a prohibited tax shelter transaction at any tme during the taxyear? . . . . . . . .
Did any taxable party notify the organization that it was or I1s a party to a prohibited tax shelter transaction?
If "Yes" to ine 5a or 5b, did the organization file Form 8886-T? |, . . . . . . . . v v v e et
Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions? . . . . . . ... ..
If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? | | . . L L e e e e
Organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . . . . . . . L ... L e e e
If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . . . ... ...
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOrm 828272 . . . . . . L L . . e e e e e e e e e e e e e e e e
If "Yes," indicate the number of Forms 8282 filed during the year

5b X
5c
6a X

Did the organization recetve any funds, directly or indirectly, to pay premiums on a personal benefit contract? _ _ .
D the organization, during the year, pay premwms, directly or indirectly, on a personal benefit contract?
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? , _ .
If the organization received a contribution of cars, boats, arplanes, or other vehicles, did the’organization file a Form 1098-C?

Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year?
Sponsoring organizations maintaining donor advised funds.

Section 501(c)(7) organizations. Enter
Iniiation fees and capital contributions included on Part Vi, line 12

7¢c

| 7d |
7e X
7f X

Gross recelpts, included on Form 990, Part VIII, line 12, for public use of club facilities

Section 501(c)(12) organizations. Enter

Gross income from members or shareholders . . . . . . . . .. . . o oo, 11a

Gross income from other sources (Do not net amounts due or paid to other sources

against amounts due orreceved fromthem ). . . . . . . o o i e 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10412
If "Yes," enter the amount of tax-exempt interest received or accrued duning the year | | . _ | mb

Section §01(c)(29) qualified nonprofit heaith insurance issuers.
Note. See the instructions for additional information the organization must report on Schedule O.
Enter the amount of reserves the organization i1s required to maintain by the states in which

the organization Is licensed to issue qualified health plans 13b

Enter the amount of reserves on hand 13c

Did the organization receive any payments for indoor tanning services during the taxyear? . . . . . . . . ... ..
If "Yes " has it filed a Form 720 to report these payments? /f “No," provide an explanation in Schedule O . . . . . .

14a X

14b

JSA
2E1040 1 000
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Form 990 (2012) ASIAN CULTURAL COUNCIL, INC. 13-3018822  'page 6

Governance, Management, and Disclosure For each “Yes" response to hnes 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O See instructions

Check if Schedule O contains a response to any questoninthisPartVI. . . . . . . .o v oo e e v v i v v oo L, | X |
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of thetaxyear. - « « « « « + - « - - 1a 2§
i there are matenal differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O
b Enter the number of voting members included in line 1a, above, who are independent . . . . . . 1b 29
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with }
any other officer, director, trustee, orkeyemployee? . . . . . . . . . . .. L e e e e e e e 2 | X
3 D the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . . |3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . . . . . . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . . 5 X
6 Did the organization have members orstockholders? . . . . . . . . . . . L L. e L e e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? . . . . . . . . . L L L L e e e e e e e e e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other thanthe governingbody? . . . . . . . . . . . it i it it it e e e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following: - -
a The governINg DOy 2. - . & o i it i i it e i e e e e e e e e e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody? . . . . . ... ... ... .. ....... 8b | X
9 Is there any officer, director, trustee, or key employee isted in Part VI, Section A, who cannot be reached at
the organization's mailing address? /f "Yes, " provide the names and addresses in Schedule O . . . . . ... ... . 9 X
Section B. Policies (This Section B requests information about policies not required by the Intermal Revenue Code.)
Yes | No
10a D the organization have local chapters, branches, oraffilates? . . . . . . ... ... ... oo 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affilates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . . |10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the fom? . . 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990 N N
12a D the organization have a written conflict of interest policy? /f “No,"gotoline 13 . . . . . . . . .. . . o oo .. 12a| X
? b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
\ LT3R (o oo 1 T O 12b| X
| ¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,”
; describe in Schedule OROW RIS WaS ONE . v v v v v v o i e et e e e e e e e m e e e e e st e e e a e 12¢| X
13  Did the organization have a wrnitten whistleblower policy?. . . . . . . . . . . i i i ittt e e e e 13 | X
14 Did the organization have a written document retention and destructionpolicy?. . . . . . . . . . . . o . 0 o v o 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by )
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? | - .| ..
a The organization’s CEO, Executive Director, or top managementofficial , . . . ... .. ... . ..o enu.- 15a| X
b Other officers or key employees of the organization . . . . . . . . . .t i i i i i i it e e e e e 15b] X
If "Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest In, contribute assets to, or participate in a joint venture or similar arrangement |. .. _[.._ -
with ataxable entity during the year? . . . . . . . . . . . . . . i e e e e e e e e e e e e e e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation Iin joint venture arrangements under applicable federal tax law, and take steps to safeguard the | . . -
organization's exempt status with respect to such arrangements? _ . . L L ... 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed »_2 20 _ 2 ¥ =™ _  _ _ _
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection. Indicate how you made these available Check all that apply
Own website Another's website Upon request D Other (explain in Schedule Q)

19 Descrbe in Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.

20  State the name, physical address, and telephone number of the person who possesses the books and records of the
organlzatlon pANTHONY L. SMITH, CFO, 6 WEST 48TH STREET, NEW YORK, NY 10036-1802 212-843-0343

JSA Form 990 (2012)
2E1042 1 000

33014U M261




Form 990 (2012) ASIAN CULTURAL COUNCIL, INC. 13-3018822 ' pue7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
. Independent Contractors
Check If Schedule O contains a response to any question nthisPartVIll . . .. . . ... ... ......... D
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

e List all of the organization's current key employees, if any See instructions for definition of "key employee."

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

e List all of the orgamzation's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

e List all of the orgamzation's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons In the following order individual trustees or directors, nstitutional trustees, officers; key employees, highest
compensated employees, and former such persons

l:] Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

()
(A) (B) Posttion (D) (E) (F)
Name and Title Average | (do notcheck more than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation |compensation from amount of
week (ist any| officer and a director/trustee) from related other ton
organizations compensa
hrc::;tse:: r 3‘3 AEIE §«aI g orga::zeatlon (W-Zg/1099-MISC) from the
organizations ;; g E: 8; 21e E g (W-2/1099-MISC) organization
below dotted | S s S 2|83 § and related
ne) s| 2 = El organizations
a3 ®! 7
o2 2
e 2
2
(1) ELIZABETH J. MCCORMACK | 2.00
CHAIRMAN X X 0 0 0
(2) VALERIE_ROCKEFELLER WAYNE 2:00
VICE CHAIRMAN 777777~ 1 x X 0 0 0
) RICHARD S. LANIER = | 5.00]
PRESIDENT X X 30,000. 0 0
_(4) STEPHEN B. HEINTZ = | 1.00]
VICE PRESIDENT X X 0 0 0
(5) JONATHAN FANTON = | _2.00]
TREASURER X X 0 0 0
(6) PAULINE R. YO | _1.00]
SECRETARY X X 0 0 0
A7) HOPE ALDRICH __ | 1.00]
TRUSTEE X 0 0 0
(8) JANE DEBEVOISE = | _1.00 J
TRUSTEE X 0 0
(o) JOHN_H. FOSTER 1.00
TRUSTEE T TTTTfTTTTTT ﬁ X 0 0 0
10)KENNETH H.C. FUNG | 2.00
TRUSTEE X 0 0 0
(11)DOUGLAS TONG HSU___ | _2.00
TRUSTEE X 0 0 0
12)HANS MICHAEL JEBSEN = _ k___z_._o_o_
TRUSTEE X 0 0 o)
(13)CHRISTOPHER _KOJTHA 1.00
TROUSTEE T [T X 0 0 0
19ERH-FEI LIOU | _1.00]
TRUSTEE X 0 0
JSA Form 990 (2012)
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13-3018822

ASIAN CULTURAL COUNCIL, INC.
Form 990 (2012) Page 8
SF1a8"1} - Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) ' (D) €) (F)
Name and title Average Posttion Reportable Reportable Estmated
hours per (do not check more than one compensation compensation from amount of
week (ist any | bOXx, unless person is both an from related other
hours for officer and a director/trustee) the organizations compensation
eiaed |33 | Z|Q1F {538 |8| organization | (w-2/1099-MISC) from the
organzatons | S | £|8 |2 27 g (W-2/1099-MISC) organzation
below dotted | & g R F - and related
tine) Sz | 2 g1°®8 organizations
c g ] .g
a2a1a o @
|2 2
S o
2
[5) VINCENT A, MAT "~ [-2:00
TRUSTEE X 0 d 0
16) JOSIE CRUZ NATORI | ¢ 2 2. 00
~ 7T TRUSTEE X 0 0 0
[7) RBBY M. O'NEILL [ - .00
~T T TRUSTEE I X o o 0
I8) DAVID ROCKEFELLER, JR. | 2.00
TRUSTEE X 0
I9) LYNNE RUTKIN T = 2.09]
TRUSTEE X 0 0 0
20) DAVID HALPERT [ 1] 1.00
T TTROSTEE 1 x 0 0 0
21) ROBERT §. PIRTE [ L.00]
TRUSTEE X 0 0 0
22) SEIJI TSyrsuymMmr | 1] 1.00
TRUSTEE X 0 0 0
23) CAROL RATTRAY |- 2.00
TRUSTEE X 0 0
24) KEN MILLER __ 1" 1.00
" TRUSTEE - X 0 y 0
25) CURTIS GREER 2.00
TRUSTEE X 0 0 0
b Substotal | L. > 30, 099. 2 :
¢ Total from continuation sheets to Part VII, SectionA _ . ., . . ... ... .. > 869,133. 0 286,342.
d Total (add lines 1band 1) . .« « v v v v it e e e ... > 899,133. 0 286,342.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization »

5

Did the organization list any former officer, director, or trustee, key employee, or highest compensated

employee on line 1a? If "Yes,"” complete Schedule J for such individual

For any individual listed on line 1a, i1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? I/f “Yes,” complete Schedule J for such
o Lo -

Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1

Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year

(A)

Name and business address

(B)

Description of services

(C)
Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received
more than $100,000 in compensation from the organization »

0

JSA
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ASIAN CULTURAL COUNCIL,

INC.

13-3018822

5

Did the organization list any former officer, director, or trustee, key employee, or highest compensated

employee on line 1a? If "Yes," complete Schedule J for such individual

For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
INIVIQUAl . . o e e e e e e e e e e e e e e e e e e e e e e e e e

Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Form 990 (2012) Page 8
L'l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) o] ’ (D} €) (F)
Name and title Average Position Reportable Reportable Estimated
nours per | (do not check more than one compensation |compensation from amount of
week (st any | DOX, unless person i1s both an from related other
hours for officer and a director/trustee) the organizations compensation
related |23 | 2115|138 |5 | organization | (W-2/1099-MISC) from the
organzatons | 5 2 | 21 8 | @ (55 | § | (W-2/1099-MISC) °’9:"‘zla:‘e‘:‘
below dotted | © s o 5| ‘—; - and rela
line) S=| s ] °8 organizations
] g @ 3
& |3 ° B
@ «a =1
18 g
a
26) WENQ‘{_Q'_I:{E_iI_L_L_ _________________ 4.00
TRUSTEE X 0 0 0
21) JENNIFER GOODALE _ | 35.00
EXECUTIVE DIRECTOR X 224,898. (0 65,751.
28) ANTHONY L. SMITH | ¢ 35.00
CHIEF FINANCIAL OFFICER X 113,985. 0 33,353.
29) STANFORD MAKISHI [ = 35.00
DIRECTOR OF PROGRAMS X 167,918. 0 38,619.
30) MIHO WALSH __________ | =3 35.00
DIRECTOR ASIA LIAISON X 135,537. 0 47,477.
31) EILEEN CONNOR [ = 35.00
DIRECTOR FINANCE & OPERATIONS X 119,463. 0 54,224,
32) CECILY D. COOK _______ | 2 35.00
SENIOR PROGRAM OFFICER X 107,332. 0 46,918.
1b Sub-tetal L >
c Total from continuation sheets to Part VII, SectionA . . . . ... ... ... »
d Total (addlines1band1c) . . . .. ... ... ... ... ..uiuiie., |
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization » 6
Yes

Section B. Independent Contractors

1

Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year.

(A)

Name and business address

(B)

Description of services

(©)

Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received

more than $100,000 in compensation from the organization »

JSA
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Form 990 (2012) ASIAN CULTURAL COUNCIL, INC. 13-3018822 " page9

Statement of Revenue
. Check if Schedule O contains aresponse to any question inthis Part VHE, . . . ... ... ... ... .. | |

P AR - . - . A B) © D)
b e m v oat : T o Total revenue Related or Unrelated Revenue
[ I Clai - exempt business excluded from tax
f ) - B function revenue under sections
%7 I LT el revenue 512, 513, or 514
22| 1a Federated campagns . . . . . . ..
© 3 . ",
(‘52 b Membershipdues . ........ .
3'§< ¢ Fundraisingevents . . .. ... ..
i}
0‘:; d Related organizations . . . . .. .. :
g;;, e Government grants (contributions) . . —
£ E f All other contnbutions, gifts, grants, N
2 3
56 and similar amounts not included above . L_1f 2,076,478. | . ~,:»
52 g Noncash contributions included in lines 1a-1f $ 240,987 Jrenit X gl TR
OF| h_TotalAddlmestaf . . . ... .. ..i.........B 2,076,478.
g Business Code |.- <% ¥ T
8
21 2a
(4
Py b
L
> c
&l d
El e
by f All other program service revenue . . . . . — — —_— — —
~ T e =l e T e SR T
a g TotalLlAddlines2a-2f . . . . . . . . .. .ou....P 0|~ = tiniad =k s, weA EEr e p sy £

3 Investment income (including dividends, interest, and

othersimilaramounts). . . « « « v o v v v v v n v P 387,378. 79,201. 308,177,
Income from investment of tax-exempt bond proceeds . . . > 0
5 Royaltles + = » + « + ¢ o 4 s 4 st ua e P
() Real (n) Personal
6a Grossrents . . . . . ...
b Less. rental expenses . . .
¢ Rental income or (loss) . .
d Netrentalincomeor(loss). . . . + « v v c v v v v v .. .P _ ‘ 0
(1) Securities (n) Other :
7a  Gross amount from sales of
assets other than mnventory 2,627,929.
b Less costor other basis
and sales expenses . . . . 2,731,622,
¢ Ganor(loss) . . . .. .. -103,693.
d Netganor(loss) . . « « v v v v v v v i v n e ees P
g 8a Gross income from fundraising
S events (not including $
5 of contributions reported on line 1c).
x SeePartiV,lne18 . . ......... a
2| b Less drectexpenses . . . ....... b
6 ¢ Netincome or (loss) from fundraising events . .
9a Gross income from gaming activities
See Part IV, hne 19 | e e e e ... a
b Less drectexpenses . . . . ... ...
¢ Netincome or (loss) fromgamingactvites . . . . . . . . . B _ S 0
10a Gross sales of inventory, less —‘ 3
retumsandallowances , , ., ...... a
b Less costofgoodssold . . . . . .. .. R
¢_ Netincome or (loss) fromsalesofinventory. . . . . ... .p 0
Miscellaneous Revenue Business Code S R
11a
c
d Allotherrevenue . . ........... - . - —
e Totall Addines 11a3-11d - - - + « ¢« ¢ + et v s e v o« . P of + Lo oowfom - ema e o i
12 Totalrevenue. Seenstructions . . . . . ... ..... .0 2,360,163, 79,201. 204,484.
JSA Form 990 (2012)
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Form 990 (2012)

ASIAN CULTURAL COUNCIL,

INC.

13-3018822

Page10

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) orgamizations must complete all columns All other organizations must complete column (A).

Check if Schedule O contains a response to any question in this Part X

. - C D
a5, b, and 106 oF Part iy | Tossmenss | progamane | wmgemmat | e
1 Grants and other assistance to govemments and
organizations in the Unrted States See Part IV, ine 21 . 370! 500. 370' 500. o
2 Grants and other assistance to individuals In '
the United States See Part IV, line 22 . . . . . . 130,500. 130,500. ‘
3 Grants and other assistance to governments, é
organizations, and ndividuals outside the
United States See Part IV, ines 15 and 16, _ . _ 1,225,834. 1,225,834. ’
4 Benefits pad toor formembers , . . . . . . .. 0
5 Compensation of current officers, directors,
trustees, and keyemployees _, . . . . ... .. 644,524. 326,774. 122, 459. 195,291.
6 Compensation not included above, to disqualfied
persons (as defined under secton 4958(f)(1)) and
persons descnbed in section 4958(c)(3)(B) 0
7 Othersalaresandwages . . . . . . . . . . . . 750,543. 380,526. 142,602. 227,415.
8  Pension plan accruals and contributions (include section
401(k) and 403(b) employer contnbutions) . . . . . . 94,627. 47,976. 17,979. 28,672.
9 Other employeebenefits . . . . .. ... ... 590, 551. 299,4089. 112,205, 178,937.
10 Payrolitaxes. . . . . . . . .. .. ... ... 86,630. 43,921. 16,460. 26,249.
11 Fees for services (non-employees): J
a Management ., ., ., .. ...........
blegal ..............c.0¢cc... 33,524. 16, 906. 15,318. 1,300.
€ ACCOUNHNG & v o o o e e oo e e e, 117,805. 103,669. 14,136,
dilobbying .. ................. 0
e Professional fundraising services See Part IV, line 17 0 N
f Investment managementfees . . .. 65,633. 65,633.
g Other (i ine 11g amount exceeds 10% of line 25, column
(A) amount, list ine 11g expenses on ScheduleQ), ., . . . . 455’105' 307’496' 17’906' 129’703'
12 Advertising and promotion , , . . . . . . ... 0
13 Officeexpenses . . ... ........... 46,200. 26,000. 7,300. 12,900.
14 Information technology. . . .. ... ... .. 0
16 Royates. . .. ... ............. 9
16 Oceupancy . . . . . .. .o, 238,649. 148,046. 29,783. 60,820.
17 Travel | . . e e e 339,046. 232,384. 30,168. 76,494.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 0
19 Conferences, conventions, and meetings _ . . 0
20 Interest . . .. ................ 9
21 Paymentstoaffilates. . ., .. ........
22 Depreciation, depletion, and amortization | _ | | 242,137. 118,647. 48,427, 75,063.
23 Insurance . . . .. ... 24,328. 11,921. 4,865. 7,542.
24 Other eopenses Itemize expenses not covered . E L ' :
above (List miscellaneous expenses in line 24e If ’ i .
line 24e amount exceeds 10% of hine 25, column i 5 5
(A) amount, st line 24e expenses on Schedule O) ™ ’ N
a PROGRAM DEVELOPMENT & _______
b —__SPECIAL PROJECTS 187,076. 2,335. 910. 183,831.
¢ BUBLICATIONS, CONFERENCES & _
d __DUES __ _______ 29,541. 4,435. 1,810. 23,296.
e Allotherexpenses _ _ ___ __ __________
25 Total functional expenses. Add lines 1 through 24e 5,672,753. 3,797,279. 647,961, 1,227,513.
26 Joint costs. Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here p [:] if
following SOP 98-2 (ASC 958-720) . . . . . . . 0
JSA
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ASIAN CULTURAL COUNCIL, INC.

Form 990 (2012)

13-3018822

Balance Sheet

Check If Schedule O contains a response to any question in this Part X

(A) (8)
Beginning of year End of year
1 Cash-non-nterestbeanng . . ., ... ................. 501,407 1 389, 583.
2 Savings and temporary cashinvestments_ _ . . . ... ... .. .. 6,018,546 2 3,727,471.
3 Pledges and grants recevable,net | . ... ... ... ... ... 922,212 3 825,433.
4 Accounts recetvable,net L L., 132,068, 4 261, 340.
5 Loans and other receivables from current and former officers, directors, '
trustees, key employees, and highest compensated employees ) .
Complete Partll of Schedule L |, . . . . . . . .. . ... .. ... ... qs 0
6 Loans and other receivables from other disqualified persons (as defined under section L
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers ?
and sponsoring orgamizations of section 501(c)(9) voluntary employees' beneficiary - ——— .
| o organizations (see instructions). Complete Part I of ScheduleL _ = == == gs 0
®| 7 Notesandloans recevable, net, . . .. ................ qz 0
2| 8 |Inventoriesforsaleoruse | ... ... ................. qs 0
| 9 Prepaid expenses anddeferredcharges . . . . . . v v v v e nm e n e 56,7174 9 67,799.
} 10a Land, builldings, and equipment cost or ) ‘ ‘
other basis Complete Part VI of Schedule D 10a 2,226,905. o ] o
Less: accumulated depreciation, . . . . .. .. . 10b 1,244,956. 1,215,627 J10¢c 981, 949.
11 Investments - publicly traded securties _ . _ . . ... . ... ... .. ... 5,957,946, 11 7,346,342,
12 Investments - other securities. See Part IV, lne 11, _ . . .. . . . ... ... 14,678,413, 12 14,161,717.
13 Investments - program-related See PartIV,line 11 _ . . . .. ... . . ... q13 0
‘ 14 Intangibleassets . . . . . . . ... ... ... ... d14 0
| 15 Otherassets SeePartIV,lne 11 , . . . . . . . . . o i .. 218,183. 15 224,062,
16 Total assets. Add lines 1 through 15 (mustequalline 34) . . . . . . .. .. 29,701,119, 16 27,985, 696.
17  Accounts payable and accruedexpenses. . _ . . . . . . . .. ... 275,343, 17 196,881,
18 Grantspayable, . . . . . ... ... ... .. ... 785,421. 18 792,442.
19 Deferredrevenue . . . . . . ... ... ... 889,212 19 740,333.
20 Tax-exemptbond habities . ... ... ... ... ........ ... d 20 0
@121 Escrow or custodial account liability Complete Part [V of Schedule D q 21 0
E|22 Loans and other payables to current and former officers, directors, N .
:g trustees, key employees, highest compensated employees, and ol -
- disqualified persons Complete Partll of Schedule L, _ . . . . . .. ... .. g 22 0
23  Secured mortgages and notes payable to unrelated third partes | | . | | | . q 23 0
24 Unsecured notes and loans payable to unrelated third partes . . . . . . . . . g 24 0
25 Other habilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X
ofScheduleD . . . . .. ... ... ... . ... ... 3,180,675, 25 3,288,024.
26  Total liabilities. Add ines 17through 25. . . . . . . v v v v v v v v e e .. 5,130,651. 26 5,017, 680.
Organizations that follow SFAS 117 (ASC 958), check here » w and T A
3 complete lines 27 through 29, and lines 33 and 34. e i e - I
§ 27 Unrestnicted netassets ... 7,029,122, 27 5,068,284.
S|28 Temporarly restricted netassets _ . . .. .. .. .. ... .. ... .. 367,378 28 652,764.
T{29 Permanentlyrestrictednetassets, . . .. ... ... ............. 17,173,968, 29 17,246,968,
u=_’ Organizations that do not follow SFAS 117 (ASC 958), check here P D and -
5 complete lines 30 through 34. ~ R o ) .
g 30 Capital stock or trust principal, or currentfunds _ . . ... ... .. 30
@131 Paid-in or capital surplus, or land, building, or equipmentfund = 31
<132 Retained earnings, endowment, accumulated income, or other funds _ . 32
Z|[33 Totalnetassetsorfundbalances . _ . . . . .. . ... ... ... .. ... . 24,570,468 33 22,968,016.
34 Total liabilities and net assets/fundbalances. . . ... ............ 23,701,119, 34 27,985, 696.

Form 990 (2012)
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ASIAN CULTURAL COUNCIL, INC. 13-3018822
Form 990 (2012) Page 12
Reconciliation of Net Assets
Check If Schedule O contains a response to any questioninthisPart XI. . . . .. .. .. .. ...... [X—I

1 Total revenue (must equal Part VIll, column (A), Ine 12) . . . . . . . o v v v v v v i e e e e e e 2,360,163.

2 Total expenses (must equal Part IX,column (A), Iin@25) . . . - « - ¢ o v v v i it i b e e e e 5,672,753,
3 Revenue less expenses Subtractlne2fromine1. ... ... ... ... ............. ~3,312,590.
4
5

1
2
3
Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) . . . . . 4 24,570, 468.
Net unrealized gains (I0SSeS) ONINVESIMENES & . v & v v v v o v o e e v e e e e e e e e e e e e e 5 1,829,363.
6
7
8
9

6 Donatedservicesanduseoffacilities . . . . . . . . .. L. L L e e e e 0
7 Investment exXpenses . . . . . v . i it it e e e e e e e e e e e e e e e e e e
8 Priorpeniodadiustments . . . . . . .. L e e e e e e e e e e e e e e e e
9 Other changes in net assets or fund balances (explanin Schedule 0) . . . . .. ... .......

10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line
33, COMMN(B)) « v v v e v e a e e e et e e e e e e e e e e e e 10 22,968,016.

m Financial Statements and Reporting
Check if Schedule O contains a response to any questionin thisPart XIl . . ............... [ ]

Yes | No

0
0
-119,225.

1 Accounting method used to prepare the Form 990. !:] Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain In
Schedule O . i

2a Were the organization's financial statements compiled or reviewed by an independent accountant? | 2a X
If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or '
reviewed on a separate basis, consolidated basis, or both: \
D Separate basis D Consolidated basis D Both consolidated and separate basis )

b Were the organization's financial statements audited by an independent accountant? . . . . ... ... .... 2b

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both

Separate basis D Consolidated basis l:] Both consolidated and separate basis . o

¢ If"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O . S .

3a As aresult of a federal award, was the organization required to undergo an audrit or audits as set forth in
the Single Audit Act and OMB Circular A-1332 . . . . i i i i i i e et e et e e e e e e e e e e e 3a X

b If "Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

' Form 990 (2012)
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(?:ng’g‘(ffg‘;oﬂ, Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust

Onen to Public
Intemal Revenue Service » Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection

Department of the Treasury

Name of the organization Employer identification number
ASIAN CULTURAL COUNCIL, INC. 13-3018822
Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is (For lines 1 through 11, check only one box)

1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )
A hospital or a cooperative hospital service organization described In section 170(b)(1){A)(iii).
A medical research organization operated In conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospttal's name, ctty, andstate ___
An organization operated for the benefit of a college or unR/?ar_sity ‘owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il )
A federal, state, or local government or governmental unit described in section 170(b)(1){A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Il )
A community trust described in section 170(b){1)(A)(vi). (Complete Part Il )
An organization that normally receives (1) more than 331/3 % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part Ill )
An organization organized and operated exclusively to test for public safety See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.
a [:] Typel b D Typell ¢ |:| Type lll-Functionally integrated d [:] Type llI-Non-functionally integrated
By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).

W N

5 O OED DO

3]

©w ™

10
11

L]

f If the organization received a written determination from the IRS that it is a Type I, Type [l, or Type lll supporting
organization, check this box_ . e
g Since August 17, 20086, has the organization accepted any gift or contribution from any of the
following persons?
() A person who directly or indirectly controls, either alone or together with persons described in (n) Yes| No
and (i) below, the governing body of the supported organization? . ... .. 11g(d
(i) Afamily member of a persondescribedin () above? _ . . 11g(ii)
(ii} A 35% controlled entity of a person described in () or (W) above? ... ... 11g(i)
h Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization (iv) Is the {v) Did you notify (vi) Is the (vii) Amount of monetary
organization (described on lines 1-9 organization In | the organizaton | organization n support
above or IRC section col r(i)(:f;;d':" incol (iof |col (i)organized
{see instructions)) Yo v | your suppert? ntheU s ?
Yes No Yes No Yes No
(A)
(B)
(€
(D)
(E)
) . - f <
Total s . S : -
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2012

Form 990 or 990-EZ.
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ASIAN CULTURAL COUNCIL, INC. 13-3018822

Schedule A (Form 990 or 990-EZ) 2012 Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A)iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lIl. If the organization fails to qualify under the tests listed below, please complete Part ill )

Section A. Public Support

Calendar year (or fiscal year beginning in) P (a) 2008 (b) 2009 {c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ™) . . . . . . 3,570,274. 1,405,913. 2,414,803, 3,923,628. 2,076,478. 13,391,096.
2 Tax revenues levied for the
organization's benefit and either paid
to orexpendedonitsbehalf . . . . ... 0
3 The value of services or facilities
furnished by a governmental unit to the
organization without charge . . . . . . . 0
Total. Add lines 1 through 3. . . . . . . 3,570,274. 1,405,913. 2,414,803, 3,923,628, 2,076,478, 13,391, 096.
e oF T 3 Wy
5 The portion of total contributions by [ =
each person (other than a :
governmental unit or publicly [ . .
supported organization) Included on
hne 1 that exceeds 2% of the amount
shownon line 11, column (f). . . .. .. : 2,546,756,
6  Public support. Subtract iine 5 from line 4 |: 10,844,340.
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
7 Amountsfromine4d . . . . ...... 3,570,274 1,405,913. 2,414,803. 3,923,628. 2,076,478, 13,391,096,
8 Gross income from interest, dividends,
payments received on securities loans,
rents, royaities and income from similar
SOUMCES . . . . v v e e e 516,293. 213,778. 86, 629. 116,417. 387,378. 1,320,495.
9 Net income from unrelated business
activities, whether or not the business
isregularlycarriedon « « . . . . ... . 0
10 Other income Do not include gain or
loss from the sale of capital assets
(Explainin Partiv) .ATCH. 1..... i 11,970. ‘24,_9_50.’ _ : 116,848.
11  Total support Add lines 7 through 10. . L ™~ i S Y kAP . 14,828,439.
12  Gross receipts from related activities, etc (SEEINSITUCHONS) « = « - = « 4 & v o o 4 v v vt e v e v s e e e 12 36,600.
13  First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxand stop here . . . . . . . . . i i i i i i i i i e e e e e e e e e e e e e » l l
Section C. Computation of Public Support Percentage
14 Public support percentage for 2012 (line 8, column (f) divided by line 11, column(f)) . . ... ... 14 73.13¢
15  Public support percentage from 2011 Schedule A, Partll.line14 . . . .. .. ... ... ...... 15 72.079
16a 331/3% support test - 2012. If the organization did not check the box on line 13, and line 14 1s 331/3% or more, check
this box and stop here. The organization qualifies as a pubiicly supported organization . . . . . .. .. . v v v o v vu... >
b 331/3% support test - 2011. If the organization did not check a box on Iine 13 or 16a, and line 15 ts 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization, . . . .. ... ... .. ... | 4
17a 10%-facts-and-circumstances test - 2012. If the organization did not check a box on line 13, 16a, or 16b, and lme 14 1s
10% or more, and If the organization meets the “"facts-and-circumstances" test, check this box and stop here. Explain in
Part IV how the organization meets the "facts-and-circumstances’ test The organization qualffies as a publicly supported
OrGaANIZAtION . . L . L L L L L i e et e e e e e e e e e e e e >
b 10%-facts-and-circumstances test - 2014. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 1s 10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the "facts-and-circumstances” test The organization qualifies as a publicly
SUPPOMEd OrganIZation . . . . . . . . i i i it e e e e e e e e e e e e e e e e e >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
L > D
Schedule A (Form 990 or 990-EZ) 2012
JSA
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ASIAN CULTURAL COUNCIL,

Schedule A (Form 990 or 990-EZ) 2012

Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part |l.

INC.

13-3018822

Page 3

If the organization fails to qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

7

(a) 2008

(b) 2009

{c) 2010 (d) 2011

(e) 2012

(f) Total

Gifts, grants, contributions, and membership fees
recewved (Do notinclude any "unusual grants ")

Gross receipts from admissions, merchandise

sold or services performed, or facilities

furnished in any activity that i1s related to the
organization's tax-exempt purpose

Gross receipts from activites that are not an
unrelated trade or bustness under section 513 _

Tax  revenues levied  for the
organization's benefit and either paid
to or expended onits behalf . = | .

The value of services or facilities
furnished by a governmental unit to the
organization without charge

Total. Add lines 1 through 5

a Amounts included on hnes 1, 2, and 3
received from disqualfied persons . . . .

b Amounts included on ines 2 and 3
received from other than disqualfied
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Addlines7aand7b. . . . . ... ...

Public support (Subtract ine 7c from
hne 6)

Section B. Total Support

Calendar year (or fiscal year beginning in) »

9
10

11

12

13

14

(a) 2008

(b) 2009

{c) 2010 (d) 2011

(e) 2012

(f) Total

Amounts fromline6. . . ........

a Gross income from interest, dividends,
payments received on securities loans,
rents, royalttles and income from similar
SOUMCES o v v v v v v e v e v s e n e s

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Addlines 10aand10b . . . . . .

Net income from unrelated business
activities not included in line 10b,
whether or not the business is regularly
carried on

Other income Do not include gain or
loss from the sale of capital assets
(ExplaninPartiv) ., . ... ......

Total support (Add hnes 9, 10c, 11,
and 12)

First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, checkthisbox andstop here. . . . . . . . . . . it t i i i i v i e v e v e o m a it mm s e et e e e »

Section C. Computation of Public Support Percentage

15  Public support percentage for 2012 (line 8, column (f) divded by ine 13, column (f)) . . . . . .. ... 15 %
16 Pubhc support percentage from 2011 Schedule A, Part i, hne 15, . . . . . . . . . . .t i i v @ u e u v, 18 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2012 (line 10c, column (f) dwided by ine 13, column(®)) , ., . . . .. . .. 17 %
18 Investment income percentage from 2011 Schedule A, Partlli, ine17 . . . . . .. . . ... ... 18 %
19a 331/3% support tests - 2012. If the organization did not check the box on line 14, and line 15 is more than 331/3 %, and Iine

20

17 is not more than 331/3%, check this box and stop here. The orgamization qualifies as a publicly supported organization P
b 331/3% support tests - 2011. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 331/3 %, and

line 18 1s not more than 331/3 %, check this box and stop here. The organization qualifies as a publicly supported orgamization »

Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions P>

JSA
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ASIAN CULTURAL COUNCIL, INC. 13-3018822
Schedule A (Form 990 or 990-EZ) 2012 Page 4
CIIVE Supplemental Information. Complete this part to provide the explanations required by Part II, line 10;

Part Il, line 17a or 17b; and Part lil, line 12 Also complete this part for any additional information. (See
instructions).

ATTACHMENT 1

SCHEDULE A, PART II - OTHER INCOME

DESCRIPTION 2008 2009 2010 2011 2012 TOTAL

OTHER INCOME 11,970. 79,928. 24,950. 116,848.

TOTALS 11,970, 79,928, 24,850. — 116,848,
i
|
I
|
I
i
|
i
i
|
|
|
|

JSA Schedule A (Form 990 or 990-EZ) 2012
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SCHEDULE D
(Form-990)

De‘partment of the Treasury

Supplemental Financial Statements

» Complete if the organization answered "Yes," to Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b.

Open to Public

Intemal Revenue Service > Attach to Form 990. > See separate instructions. Inspection
Name of the organization Employer identification number
ASTAN CULTURAL COUNCIL, INC. 13-3018822

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number atendofyear . . .........
2 Aggregate contributions to (during year)
3 Aggregate grants from (duringyear). . . . . . .
4  Aggregate value atendofyear. . . ... ....
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legalcontrol? . . ... ... ... |:] Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private beneft? . . . . . . . . . . ... ... .. ... D Yes |:| No
Conservation Easements. Complete If the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or education) Preservation of an historically important iand area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year
773 Held at the End of the Tax Year
a Total number of conservationeasements . . . . . .. . ...ttt 2a
b Total acreage restricted by conservationeasements . . . ... ................ 2b
¢ Number of conservation easements on a certified historic structure included in(a). . . . . . 2¢
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure iisted in the NationalRegister. . . . .. ... ................ 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
taxyear » _ _ _ __ _ _ _ __ _______
4 Number of states where property subject to conservation easement 1s located » _ _ _ _ _____________
5 Does the organization have a written policy regarding the periodic monitoring, mspectlon handling of
violations, and enforcement of the conservationeasementsitholds? . . .. .. .. ... . ... ..o, D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»
7 Amount of expenses Incurred in monitoring, inspecting, and enforcing conservation easements during the year
s _
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
() and secton 1T70MV@IBXIN? . . . . . . . . oot [dves [lno
9 In Part XIll, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization's accounting for conservation easements
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.
1a If the or?amzatlon elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XllI, the text of the footnote to its ﬁnancual statements that describes these items
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items’
(i) Revenues included in Form 990, Part VI, ine 1 . . . . . . . o i i @ it ittt e e e e e e e e e e » 5
(i) Assets included in Form 990, Part X . . . . . . @ i i i i i it et e e e e e e e e e e » S
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues included In Form 990, Part VI, lIne 1 . . . . . . . . @ i i i i e e et e et e e e e e, » e __
b Assets included N FOrm 980, Pamt X . . . . & v v v i i e e e e e e e e e e e e e e e e ae e » $
f&r Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2012
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ASIAN CULTURAL COUNCIL, INC. 13-3018822
Schedule D (Form 990) 2012 Page 2
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)

a Public exhibition d Loan or exchange programs
Scholarly research e Other
c Preservation for future generations T
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Xin
5 Durning the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . .. l_l Yes l_—l No

Escrow and Custodial Arrangements. Complete If the organization answered "Yes" to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

N
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
ncluded on Form 990, Part X2 L [ Jves [INo
b If "Yes," explain the arrangement in Part Xill and complete the following table

Amount
¢ Beginningbalance . . . . . . . . L L i e e e e e i e e e e 1c
d Additionsduringtheyear . . . ... .. .. ..t e e 1d
e Distrbutionsduringtheyear . . . . . . . . . . . . . . e e e 1e
f Endingbalance . . . . . . . . L i e e e e e e e e e e e 1f
2a Did the organization include an amount on Form 990, Part X, line 212 ... LI Yes | [No

b If "Yes," explain the arrangement in Part Xlll Check here if the explanation has been provided nPart Xlll, . . ... ...
Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

{a) Current year (b) Pnor year (c¢) Two years back (d) Three years back | (e) Four years back
1a Beginning of year balance . . . . 19,333,351.| 18,050,398.] 17,362,016.} 17,683,244. 17,158, 545.
b Contrbutions . . ... ...... 1,639,561. 3,075,060. 1,623,857. 537,974. 2,780, 663.
¢ Net investment earnings, gains,
andlosses. . . .. ........ 1,284,206. 615,150. -288,720.
d Grants or scholarships . . . ...
e Other expenditures for facilities
andprograms. . . . . ... ... 2,063,032. 1,792,107. 2,219,681. 1,474,352, 1,967,244.
f Administrative expenses . . . . .
g Endofyearbalance. . ... ... 18,909,880.; 19,333,351.| 18,050,398.| 17,362,016.| 17,683,244.

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasi-endowment » 5.3419%

b Permanent endowment » 91.2061 %

The percentages in lines 2a, 2b, and 2¢ should equal 100%
3a  Are there endowment funds not in the possession of the organization that are held and administered for the

organization by Yes [ No

(i) unrelated organIzations . . . . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3a(i) X

(li)related OrganIZations . . . . . . . i ittt e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3a(ii) X
b If "Yes" to 3a(ii), are the related organizations listed as requredon Schedule R? . . . . . ... ... ... .... 3b

4 Describe in Part Xl the intended uses of the organization's endowment funds
Land, Buildings, and Equipment. See Form 930, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation

1a Land. . . . .. . L o e s e e e
b Buldings . .................

c Leasehold improvements. . . . . .. ... 1,620,811 799, 681 821,130.

d Equpment ... ... ... ... ..... 365,889 270,905 94,984.

e Other . . . ... .. ... ........ 240,205, 174,370 65,835.

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10(c) ). . . . . . > 981,949.

Schedule D (Forrn 990) 2012
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ASIAN CULTURAL COUNCIL, INC.

Schedule D (Form 990) 2012

13-3018822
Page 3

Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category
(including name of secunty)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

14,161,717.

Total. (Column (b) must equal Form 990, Part X, col (B) ine 12 ) »

14,161,717

LA} Investments - Program Related. See Form 990, Part X, line 13.

(a) Descrniption of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

W)

(2)

(3)

(4)

(5)

(6)

()

(8)

)]

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) ine 13) |

Other Assets. See Form 990, Part X, line 15

(a) Description

(b) Book value

(1)

(2)

(3)

)

5

(6)

()

(8)

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B)lne15). . .. .......

Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of hability

(b) Book value

(1) Federal income taxes

(2)ACCRUED PENSION & POSTRETIREME

(3) BENEFITS

_4)

5

(6)

(")

(8)

(&)

{10)

()

Total. (Column (b) must equal Form 990, Part X, col. (B) ine 25)

>

3,288,024,

3,288,024 .px &3

i, U - wx geata D20 -

2. FIN 48 (ASC 740) Footnote In Part Xill, provide the text of the footnote to the orgamization's financial statements that reports the organization's
hability for uncertain tax positions under FIN 48 (ASC 740). Check here If the text of the footnote has been provided nPart XIll, . . . . . .. ... X

JSA
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ASIAN CULTURAL COUNCIL, INC. 13-3018822

Schedule D (Form 990) 2012 Page 4
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements =~ . . .. ... ... 1 4,123,893.
2  Amounts included on line 1 but not on Form 990, Part VI, line 12

a Netunrealized gains oninvestments ... ... .. 2a 1,829,363.

b Donated services and use of faciltes . . ... ... ... 2b

¢ Recoveres ofprioryeargrants = ... .. ... .. 2c

d Other (DescribemPartXIll) ... ... ... .. 2d .

e Addlnes 2athrough2d . .. ... 2e | 1,829,363.
3 Subtracthine2e fromline 1 . . . . . . . .. e e e 3 2,294,530.
4 Amounts included on Form 990, Part VIII, ine 12, but not on fine 1

a Investment expenses not included on Form 990, Part Vil lne 7b . = 4a 65,633.

b Other (Descrbe mPartXI) ... ... ... ... . ....... ab o

¢ Addhnesdaanddb L. 4c 65,633.
5 Total revenue Add lines 3 and 4c¢. (This must equal Form 990, Part! lne 12) . . . . . . . .. . .. .. 5 2,360,163.

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audtted financial statements =~~~ 1 5,726, 345.
2  Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of faciities 2a

b Prior year adjustments STttt 2b

c Otherlosses et o

d Other (DescribenPartXily =~~~ =~~~ oot 2d 119,225.]

o Addlmes 2a through2d Tt 2 119,225,
3 Subtractline2e fromlne1 . ... ... ... . ... LS 5,607,120.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line 7b 4a 65,633.

b Other (Descrbe mPartxm) 0000 4b B

c Addlnes4a anddb Tttt ” 65,633,
5 Total expenses Add lines 3 and 4c. ('Th/.;‘ must 'ec']u-al-be:m'Q'Qb, Part /,' line 58'): 5 5,672,753.

Supplemental Information

Complete this part to provide the descriptions required for Part ll, ines 3, 5, and 9, Part lll, ines 1a and 4; Part IV, lines 1b and 2b,
Part V, hne 4, Part X, line 2; Part XI, ines 2d and 4b; and Part XII, ines 2d and 4b Also complete this part to provide any additional
information

Schedule D (Form 990) 2012
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Schedule D (Form 990) 2012 ASIAN CULTURAL COUNCIL, INC. 13-3018822  page5
Supplemental Information (continued)

EﬁDOWMENT FUNDS

PART V - LINE 4

TEMPORARILY RESTRICTED NET ASSETS ARE SUBJECT TO DONOR-IMPOSED
STIPULATIONS THAT WILL BE MET BY ACTIONS OF THE COUNCIL AND/OR THE
PASSAGE OF TIME. THE COUNCIL'S TEMPORARILY RESTRICTED NET ASSETS ARE
COMPRISED OF BOTH TIME-RESTRICTED NET ASSETS AND PURPOSE-RESTRICTED NET
ASSETS TOTALING $652,764 AND $367,378 AND AT DECEMBER 31, 2012 AND 2011,
RESPECTIVELY. PURPOSE RESTRICTIONS INCLUDE CONTRIBUTIONS TO SUPPORT
INDIVIDUAL FELLOWSHIPS AND SPECIAL PROJECTS UNDERTAKEN BY THE COUNCIL.
TEMPORARILY RESTRICTED NET ASSETS, TOTALING $1,281,175, WERE RELEASED
FROM RESTRICTIONS BY INCURRING EXPENSES THAT SATISFIED THE PURPOSE
RESTRICTIONS FOR THE YEAR ENDED DECEMBER 31, 2012. PERMANENTLY
RESTRICTED NET ASSETS ARE SUBJECT TO DONOR-IMPOSED STIPULATIONS THAT THEY
BE MAINTAINED PERMANENTLY BY THE COUNCIL. THE COUNCIL'S PERMANENTLY
RESTRICTED NET ASSETS CONSIST OF CAPITAL FUNDS, WHICH ARE INTENDED TO BE
THE PERMANENT CAPITAL BASE OF THE COUNCIL. GENERALLY, THE DONORS OF THESE
ASSETS PERMIT THE COUNCIL TO USE ALL PART OR PART OF THE INCOME EARNED,
INCLUDING REALIZED AND UNREALIZED GAINS AND LOSSES ON INVESTMENTS, FOR
GENERAL OR SPECIFIC PURPOSES. REVENUE IS REPORTED AS INCREASES IN
UNRESTRICTED NET ASSETS UNLESS THEIR USE LIMITED BY DONOR-IMPOSED
RESTRICTIONS. EXPENSES ARE REPORTED AS DECREASES IN UNRESTRICTED NET
ASSETS. GAINS AND LOSSES ON ASSETS OR LIABILITIES ARE REPORTED AS
INCREASES OR DECREASES IN UNRESTRICTED NET ASSETS, UNLESS THEIR USE IS
RESTRICTED BY EXPLICIT DONOR STIPULATION OR BY LAW. EXPIRATIONS OF
TEMPORARY RESTRICTIONS ON NET ASSETS (I.E., THE DONOR-STIPULATED PURPOSE

HAS BEEN FULFILLED AND/OR THE STIPULATED TIME PERIOD HAS ELAPSED) ARE
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Schedule D (Form 990) 2012 ASIAN CULTURAL COUNCIL, INC. 13-3018822 page 5
Supplemental Information (continued)

REPORTED AS NET ASSETS RELEASED FROM RESTRICTIONS.

RECONCILIATION OF EXPENSES
PART XII - LINES 2D

BENEFIT PLANS ADJUSTMENT: 119, 225.

LIABILITY FOR UNCERTAIN TAX PROVISIONS

PART X - LINE 2

AS OF DECEMBER 31, 2012, NO AMOUNTS HAVE BEEN RECOGNIZED FOR UNCERTAIN
INCOME TAX POSITIONS. THE COUNCIL'S TAX RETURNS FOR THE YEAR 2009 AND

FORWARD ARE SUBJECT TO THE USUAL REVIEW BY THE APPROPRIATE AUTHORITIES.
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OMB No 1545-0047

2012

Open to Public
Inspection

SCHEDULE F
(Form 990)

Statement of Activities Outside the United States

P Complete if the organization answered "Yes" to Form 990,
Part IV, line 14b, 15, or 16.

P Attach to Form 990. P> See separate instructions.

Department of the Treasury
intermal Revenue Service

Name of the organization Employer identification number
ASIAN CULTURAL COUNCIL, INC. 13-3018822
General Information on Activities Outside the United States. Complete if the organization answered "Yes" to
Form 990, Part IV, line 14b
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees' eligibility for the grants or assistance, and the selection criteria used to award the
grants or assistance?

Yes El No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other
assistance outside the United States.

3 Activities per Region (The following Part |, line 3 table can be duplicated If additional space is needed )

{a) Region

(b) Number of
offices in the
region

{c) Number of
employees,
agents, and
independent
contractors

n region

(d) Activities conducted in
region (by type) (e g,
fundraising, program services,
investments,
grants to recipients
located in the region)

{e) If activity listed in (d) 1s
a program service,
describe specific type of
service(s) in region

(f) Total
expenditures for
and investments

In region

(1) EAST ASIA AND THE PACIFIC

10.

PROGRAM SERVICES

CULTURAL EXCHANGE

1,225,834.

(2)

(3)

(4)

_{5)

_(6)

(7)

_(8)

(9)

{10)

{11)

(12)

{13)

{14)

{15)

{16)

an
3a Sub-total, , ... ...... 4.
b Total

10. - 1,225,834.

from continuation
sheets to Part!l . . ., .. ..

c _Totals (add lines 3a and 3b) 4. 10.

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

1,225,834.
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ASIAN CULTURAL COUNCIL, INC.

Schedule F (Form 990) 2012

13-30188B22

Page 4

Foreign Forms

Was the organization a US transferor of property to a foreign corporation during the tax year? if "Yes,”
the organization may be required to file Form 926, Return by a U S. Transferor of Property to a Fareign
Corporation (see Instructions for Form 926)

Did the organization have an Interest in a foreign trust during the tax year? If "Yes," the organization
may be required to file Form 3520, Annual Return to Report Transactions with Fareign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Fareign Trust With a
US Owner (see Instructions for Forms 3520 and 3520-A)

Did the organmization have an ownership interest in a foreign corporation during the tax year? /f “Yes,”
the organization may be required to file Form 5471, Information Return of U S. Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? /f "Yes," the organization may be required to file Form 8621,
information Return by a Shareholder of a Passwve Foreign Investment Company or Qualified Electing
Fund. (see Instructions for Form 8621)

Did the organization have an ownership interest in a foreign partnership during the tax year? If "Yes,”
the organization may be required to file Form 8865, Return of US Persons With Respect To Certain
Foreign Partnerships (see Instructions for Form 8865)

Did the organization have any operations In or related to any boycotting countries during the tax year? If
"Yes," the organization may be required to file Form 5713, International Boycott Report (see Instructions
for Form 5713)

L]

L]

Yes

Yes

Yes

Yes

Yes

Yes

No

No

No

No
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ASIAN CULTURAL COUNCIL, INC. 13-3018822
Schedule F (Form 990) 2012 Page 5

Supplemental Information

Complete this part to provide the information required by Part I, ine 2 (monitoring of funds), Part |, line 3, column f
(accounting method, amounts of investments vs expenditures per region), Part Hl, line 1 (accounting method); Part i
(accounting method), and Part lll, column (c) (estimated number of recipients), as applicable Also complete this part to
provide any additional information (see instructions)

STATEMENT OF ACTIVITIES OUTSIDE OF THE UNITED STATES

PART I - LINE 2

1. THE MAJORITY OF GRANT FUNDS ARE USED WITHIN THE UNITED STATES. ALL

GRANTS USED OUTSIDE THE UNITED STATES ARE SUBJECT TO THE ORGANIZATIONS

PROCEDURES AND REVIEW FOR MAKING GRANTS.

2. ALL GRANTEES ARE REQUIRED TO SUBMIT DETAILED REPORTS ON THE USE OF THE

GRANT FUNDS AND THESE ARE REVIEWED TO INSURE THEY FOLLOW THE AWARD

DESCRIPTION AND THE REPORTING REQUIREMENTS OF THE ORGANIZATION.

3. ALL GRANTEES ARE REQUIRED TO WORK WITH THE ACC OFFICES AS TO

FULFILLING THE REQUIREMENTS OF THE AWARD.

JSA Schedule F (Form 990) 2012
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SCHEDULE J Compensation Information | omB No 1545-0047

(F orm-990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P> Complete if the organization answered'"Yes" to Form 990,
. Part IV, line 23. Open to Public
Department of the Treasury . N
Internal Revenue Service > Attach to Form 990. P> See separate instructions. lnspection

Name of the organization

Employer identification number

ASIAN CULTURAL COUNCIL, INC. 13-3018822
Questions Regarding Compensation

1a

Check the appropniate box(es) If the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, line 1a Complete Part Ill to provide any relevant information regarding these items

First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or inttiation fees
Discretionary spending account Personal services (e g, maid, chauffeur, chef)

If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If "No," complete Part lll to
L=+ Lo

Did the organization require substantiation prior to rembursing or allowing expenses incurred by all officers,

directors, trustees, and the CEO/Executive Director, regarding the items checked in line 1a?

Indicate which, If any, of the following the filing organization used to establish the compensation of the
organization's CEO/Executive Director Check all that apply Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part Ill

Compensation committee - Written employment contract
Independent compensation consultant - Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee

During the year, did any person listed in Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization

Receive a severance payment or change-of-control payment? | . . . . . L. L. e,
Participate In, or receive payment from, a supplemental nonqualified retrement plan?
Participate in, or receive payment from, an equity-based compensation arrangement? . . ... ...
If “Yes" to any of ines 4a-c, list the persons and provide the applicable amounts for each item n Part Il

Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.

For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:

The organization?

If "Yes" to line 5a or 5b, describe in Part IlI

For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of

The organization?

If "Yes" to hine 6a or 6b, descrbe in Part lll.

For persons listed in Form 990, Part Vi, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 6? If "Yes,"descrbe nPart il , |, , . .. . ... .. ... .. ... ...
Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53 4958-4(a)(3)? If "Yes," describe
13 T - o O
If "Yes" to lne 8, did the organization also follow the rebuttable presumption procedure described In
Regulations section 53 4058-6(C)? . . . . . . . i i it i e e e e e e e e e e e e e e e

Yes | No
1b
2
4a X
4b X
4c X
5a X
5b X
' ;
6a X
6b X
7 X
8 X
9

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

JSA
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Schedule J (Form 990) 2012
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. . | OMB No 1545-0047
SCHEDULEM Noncash Contributions

(Form™990) 2@ 1 2

» Complete if the organizations answered "Yes" on Form
Départment of the Treasury 990, Part IV, lines 29 or 30. Open To Public
Intemal Revenue Service » Attach to Form 990. Inspection
Name of the organization Employer identification number
ASIAN CULTURAL COUNCIL, INC. 13-3018822

Types of Property

() (b) N W rbut (d)
Check)f | Number of contributions or oncast ?onorrltel:j ';’: Method of determining
applicable items contributed amounts rep noncash contribution amounts

Form 990, Part VIII, line 1g
Art - Works of art X 2. 208,478. |FMV

Books and publications . ... ..
Clothing and household

b wN A
>
=3
1
-
I
0
o
=
o
=]
=2
=]
~*
il
o
12}
Q
@

Boatsandplanes. . .. ... ...
Intellectual property . . . ... ..
Securities - Publicly traded . . . . X 2. 32,509. |COST
Securities - Closely held stock . . .
Securities - Partnership, LLC,
ortrustinterests . . .. ......
12 Securities - Miscellaneous . . . . .
13 Quallfied conservation

contribution - Historic

structures . . ... ........
14 Qualified conservation

contribution - Other , . . ... ..
15 Realestate-Residential . . . . . .
16 Real estate - Commercial . . . . .
17 Realestate-Other. . .. ... ..
18 Collectibles. . ... ... ... ..
19 Foodinventory., . ... .... ..
20 Drugs and medical supplies . . . .
21 Taxdermy .. ...........
22 Historicalartifacts . .. ... ...
23 Scientific specimens. . . ... ..
24 Archeological artifacts. . . .. ..

- O woo~NO®

-t b

25 Other»(_______________ )
26 Other»(_______________ )
27 Other»(_______________ )
28 Other»(__ _____________ )
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part [V, Donee Acknowledgement . . . . . .. .. 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part I, lines 1-28 that O
it must hold for at least three years from the date of the initial contribution, and which is not required to be | * |~ " |,
used for exempt purposes for the entire holding period? | | . . . . . .. . . .., 30a X
b If "Yes," describe the arrangement in Part Il , M
31 Does the organization have a gift acceptance policy that requires the review of any non-standard | <. |- A
CONtNIDUtIONS ? L L e e e e e e 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CONtNIDUtIONS 2 L e e e e e e e e e e 32a X
b If "Yes," describe in Part Il. -
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked, i I;
describe in Part I
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2012)

JSA
2E1298 1 000

330140 M261




ASIAN CULTURAL COUNCIL, INC. 13-3018922
Schedule M (Form 990) (2012)

Supplemental Information. Complete this part to provide the information required by Part l, lines 30b, 32b,

and 33, and whether the organization is reporting in Part |, column (b), the number of cqr)tnbutlons, the

number of items received, or a combination of both. Also complete this part for any additional information.
ART - WORKS OF ART

Page 2

PART 1- LINE 1

THE ORGANIZATION RECIEVED TWO PIECES OF ARTWORK IN 2012, VALUED AT

$193,478 AND $15,000, RESPECTIVELY.

SECURITIES - PUBLIC TRADED
PART 1-LINE 9

THE ORGANIZATION RECIEVED GIFTS OF STOCK FROM TWO SEPERATE DONORS IN 2012

OF 238 AND 35 SHARES RESPECTIVELY.

JSA Schedule M (Form 990) (2012)
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| omBNo 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ
(Form 990 or 890-E2Z)

Complete to provide information for responses to specific questions on
Department of the Treasury Form 990 or 990-EZ or to provide any additional information. Open to Public
Intemal Revenue Service » Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number

ASIAN CULTURAL COUNCIL, INC. 13-3018822

STATEMENT OF PROGRAM SERVICE ACCOMPLISHMENTS

PART III - LINE 1

TO PROMOTE MUTUAL APPRECIATION AND RESPECT BETWEEN ASIA AND THE UNITED
STATES THROUGH CULTURAL EXCHANGE IN THE VISUAL AND PERFORMING ARTS. THE
COUNCIL PROVIDES INDIVIDUAL FELLOWSHIPS AWARDS TO ARTISTS, SCHOLARS,
STUDENTS, AND SPECIALISTS IN THE VISUAL AND PERFORMING ARTS FOR
ACTIVITIES INVOLVING CULTURAL EXCHANGE BETWEEN ASIA AND THE UNITED

STATES.

STATEMENT OF PROGRAM SERVICE ACCOMPLISHMENTS

PART III - LINE 4A

THE PRIMARY GOAL OF THE ASIAN CULTURAL IS TO PROMOTE MUTUAL APPRECIATION
AND RESPECT BETWEEN ASIA AND THE UNITED STATES THROUGH THE SUPPORT OF
CULTURAL EXCHANGE. SPECIFIC ACTIVITIES GENERALLY FALL WITHIN THE
FOLLOWING CATEGORIES: -THE PROVISION OF OPPORTUNITIES FOR ASIAN ARTISTS,
SCHOLARS, STUDENTS AND SPECIALISTS IN THE ARTS TO STUDY, TRAVEL AND
CONDUCT RESEARCH IN THE UNITED STATES; ~THE PROVISION OF OPPORTUNITIES
FOR AMERICAN ARTISTS, SCHOLARS, STUDENTS AND SPECIALISTS IN THE ARTS TO
STUDY, TRAVEL AND CONDUCT RESEARCH IN ASIA; -THE PRESERVATION AND
DOCUMENTATION OF TRADITIONAL ASIAN CULTURE; -THE PRESENTATION IN THE

UNITED STATES OF ASIAN CULTURAL ACHIEVEMENTS.

GOVERNANCE, MANAGEMENT, AND DISCLOSURE

PART VI, SECTION A. - QUESTION 2

BOARD RELATIONSHIPS ARE LISTED BELOW:

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2012)

JSA
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Schedule O (Form 990 or 990-EZ) 2012 Page 2
Name of the organization Employer identification number

ASIAN CULTURAL COUNCIL, INC. 13-3018822

HOPE ALDRICH (TRUSTEE): AUNT OF VALERIE ROCKEFELLER WAYNE.
FIRST COUSIN OF DAVID ROCKEFELLER, JR.
FIRST COUSIN OF ABBY O'NEILL.

FIRST COUSIN ONCE REMOVED OF WENDY O'NEILL.

ABBY M. O'NEILL (TRUSTEE):

MOTHER OF WENDY O'NEILL.

FIRST COUSIN OF DAVID ROCKEFELLER, JR.
FIRST COUSIN OF HOPE ALDRICH.

FIRST COUSIN ONCE REMOVED OF VALERIE ROCKEFELLER WAYNE.

WENDY O'NEILL (TRUSTEE):

DAUGHTER OF ABBY M. O'NEILL.

SECOND COUSIN OF VALERIE ROCKEFELLER WAYNE.
FIRST COUSIN ONCE REMOVED OF HOPE ALDRICH.

FIRST COUSIN ONCE REMOVED OF DAVID ROCKEFELLER, JR.

DAVID ROCKEFELLER, JR. (TRUSTEE):

FIRST COUSIN OF HOPE ALDRICH.

FIRST COUSIN OF ABBY M. O'NEILL.

FIRST COUSIN ONCE REMOVED OF VALERIE ROCKEFELLER WAYNE.

FIRST COUSIN ONCE REMOVED OF WENDY O'NEILL.

VALERIE ROCKEFELLER WAYNE (VICE CHAIRMAN) :

NIECE OF HOPE ALDRICH.

JSA Schedule O (Form 990 or 990-EZ) 2012

2E1228 1 000
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Schedule O (Form 990 or 990-EZ) 2012 Page 2
Name of the organization Employer identification number

ASIAN CULTURAL COUNCIL, INC. 13-3018822

SECOND COUSIN OF WENDY O'NEILL.

FIRST COUSIN ONCE REMOVED OF DAVID ROCKEFELLER, JR.

FIRST COUSIN ONCE REMOVED OF ABBY M. O'NEILL.

GOVERNANCE, MANAGEMENT, AND DISCLOSURE

PART VI, SECTION B. -~ QUESTION 11B

A COPY IS PROVIDED TO THE CHAIRMAN OF THE BOARD AND THE CHAIRMAN OF THE

FINANCE COMMITTEE. A COPY OF THE FORM 990 IS MADE AVAILABLE TO ALL

MEMBERS OF THE GOVERNING BODY UPON REQUEST.

GOVERNANCE, MANAGEMENT, AND DISCLOSURE

PART VI, SECTION B. - QUESTION 12C

DIRECTORS ARE REQUIRED TO SUBMIT A CONFLICT OF INTEREST POLICY ANNUALLY

AT THE FALL BOARD MEETING.

GOVERNANCE, MANAGEMENT, AND DISCLOSURE

PART VI, SECTION B. - QUESTIONS 15A & 15B

COMPENSATION IS DETERMINED BY DISCUSSION AND APPROVAL BY THE BOARD

| CHAIRMAN AND BENCHMARKED BY THE EXECUTIVE COMMITTEE.

GOVERNANCE, MANAGEMENT, AND DISCLOSURE

PART VI, SECTION C. - QUESTION 19

THE ORGANIZATION MAKES IT CONFLICT OF INTEREST POLICY AVAILABLE UPON
REQUEST. THE FINANCIAL STATEMENTS ARE AVAILABLE TO THE PUBLIC THROUGH THE
GUIDESTAR WEBSITE. THE GOVERNING DOCUMENTS ARE NOT MADE AVAILABLE TO THE

PUBLIC.

JSA Schedule O (Form 990 or 990-EZ) 2012
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Schedule O (Form 990 or 990-EZ) 2012

Page 2
Name of Ehe organization Employer identification number
ASIAN CULTURAL COUNCIL, INC. 13-3018822
RECONCILIATION OF NET ASSETS
PART XI - LINE 9
BENEFIT PLAN ADJUSTMENT: -$119,225.
ATTACHMENT 1
FORM 990, PART V, LINE 4B - FOREIGN COUNTRIES
JAPAN
| HONG KONG
|
JSA Schedule O (Form 990 or 990-EZ) 2012
2E1228 1000

33014U M261




Form 8868

<{Rev January 2013)

Department of the Treasury
Internal Revenue Senvice

P File a separate application for each return.

Application for Extension of Time To File an
Exempt Organization Return

OMB No 1545-1709

e [f you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox _ _ . . .. ... .......
e [f you are filing for an Additional (Not Automatic) 3-Month Extension, compiete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only

................................................................. »[]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime
Enter filer's identifying number, see instructions

to file income tax returns

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print ASIAN CULTURAL COUNCIL, 13-3018822
z"i Zya::?or Number, street, and room or sute no If a P O box, see instructions Social security number (SSN)
u
filing your © WEST 48TH STREET
ren:mdSee City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions
NEW YORK, NY 10036-1802

Enter the Return code for the return that this apphcation is for (file a separate application foreachretun) . . . .. . ... ...

Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720- (indwvidual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of » ANTHONY L. SMITH, CFO,

Telephone No » 212 843-0343 FAX No.

e |f the organization does not have an office or place of business in the United States, check this box
e |If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN)
If it 1s for part of the group, check this box

for the whole group, check this box >

a list with the names and EINs of all members the extension i1s for

If this 1s
> |_| and attach

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extenston of tme
until 08/15 , 20 13 , to file the exempt organization return for the organization named above The extension is

for the organization's return for
| calendar year2012  or
> - tax year beginning

, 20

2 If the tax year entered in line 1 is for less than 12 months, check reason D Imtial return

Change n accounting period

, and ending

, 20

D Final return

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions

3al$

b If this applcation 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit

3b($

¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS

(Electronic Federal Tax Payment System) See instructions

3c|$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

JSA
2F 8054 2 000

Form 8868 (Rev 1-2013)

PAGE 1



Form 8868 (Rev 1-2013) Page 2

e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part l and check thisbox, ., .| | » | X
“Note. Only complete Part Il If you have already been granted an automatic 3-month extension on a previously filed Form 8868

o |f Eou are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)
Enter filer's 1dentifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print ASIAN CULTURAL COUNCIL, INC. 13-3018822

Number, street, and room or suite no If aP O box, see instructions Social secunty number (SSN)
fueaior | 6 WEST 48TH STREET
?;:%Y%lge City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions NEW YORK, NY 10036-1802
Enter the Return code for the return that this application s for (file a separate apphcationforeachreturn) . . . ... ... ... | Ou]
Application Return | Application Return
Is For Code |Is For
Form 990 or Form 990-EZ 01 D g K . 3
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form §227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » ANTHONY L. SMITH, CFO,

Telephone No. » 212 843-0343 FAX No »
e |f the organization does not have an office or place of business in the United States, check thisbox _ , . . . .. ... ..... > I:]
o If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox | _ | | . » D If it 1s for part of the group, check thisbox, , . ., . . . » [_] and attach a
st with the names and EINs of all members the extension ts for
4 | request an additional 3-month extension of time until 11/15 ,20 13
§ Forcalendaryear 2012 | or other tax year beginning , 20 , and ending , 20

6 If the tax year entered in line 5 is for less than 12 months, check reason |_, Initial return u Final return
Change n accounting period
7 State in detall why you need the extension ALL THE INFORMATION NECESSARY TO COMPLETE THE
RETURN IS NOT AND WILL NOT BE AVAILABLE BY THE DUE DATE. THEREFORE WE
RESPECTIVELY REQUEST ADDITIONAL TIME TO COMPLETE THE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions 8a|$
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and |% -
estimated tax payments made Include any prior year overpayment allowed as a credit and any _

amount paid previously with Form 8868 8b|$
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c|$

Signature and Verification must be completed for Part Il only.

Under penatties of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belef,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature B Tile B éccguntint? Authorized Date P AUG 12,2013

T O OTSIT ICCTUTTTY

Form 8868 (Rev 1-2013)

Condon O’Meara McGinty & Donnelly LLP
One Battery Park Plaza, 7" Floor
New York, NY 10004
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