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= Return of Private Foundation OMB No_1545 0052
Form 990-PF |- or Section 4947éa)(1) Nonexempt Charitable Trust %2_ 20 1 2
T Depaifent of the Treasuy . | ” Treated as a Private Foundation
O\ | Ernal Revenue Service = Note The foundation may be able to use a copy of this return to satisty state reporting requirements. = =
'8 O Forcalendaryear 2012 or tax year beginning , and ending
[~ oV}
(1? _J Name of foundation A Employer identitication number
O >D
933 2 _ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109
E I “Number and sireet {or P O box number 1if mail 1s not dehivared to street address) Room/suite B Telephone number
& ] 1551 53 STREET 516-825-4100 ¢
< City or town, state, and ZIP code C 1t exemption application i1s pending check here »l W
«+ BROOKLYN, NY 11219
e\ G Check all that apply m Intial return L1 Imitial return of a former pubhc chanty D 1 Foreign organizations, check here D[:]
o) [:] Final return D Amended return 9
Ny (1 Address change (] Name change o e o S ae % test, g [T
g H Check type of organization X section 501(c)(3) exempt private foundation W— E If private foundation status was terminated
. |:] Section 4947(a)( 1) nonexempl charitable trust (] Other taxable private foundation under section 507(b)(1){A), check here »[ ]
| Far markel!yalue of allassets at end of yea | J Accounting method | XJ Cash  |__J Accrual F 1f the foundation 1s 1n a 60-month termination
(from Part i col (c), ne 16) (1 otner (specify) under section 507(b)(1)(B), check here D> _J
p$ 6,266,086 .|(Parti column (d) must be on cash basis )
| Part 1] Analysis of Revenue and Expenses {a) Revenue and (b) Net investment {¢) Adusted net (8) Disbursements
iy o oo mcasrnio 10" " | expenses per books income income g
“4 1 Conirbutions, gifts, grants, etc , recerved 1,992,806. N/A Z
2 Check P il the foundalion 15 not required to atiach Sch B
3 TR oo temerny 15,686. 15,686 . STATEMENT 1
4 Dwvidends and interest from securiltes 233,262. 233,262. STATEMENT 2
5a Gross rents
b Netrental mcomne or {loss)

63 Net gan or {loss) from sale - 4 1 3 4 4 .
b Gross sales price for all
4ssats on line 6a

7 Capstal gain net income (1; 4 , 3 4 4 . i
8 Net shoit-lerm capdal
9 Income modiications

Gross sales less rewrms
102 and allowances L

b Less Costof goods sold I;
¢ Gross profit or (loss)
11 Other income
12 Total Add lines 1 through 11 2,246,098. 253,292.
13 Compensation of officers directors trustees, etc 0 . O . O .
14 Other employee salaries and wages E UN\T
15 Pension plans, employee beg’lﬂﬁ\TU \ED
16a Legal fees RECE\ i — =
b Accounting fees 9 702 N\
¢ Other professional fees Ll J
17 Interest (
18 Taxes
19 Depreclation and depietion =
20 Occupancy ~
21 Travel, conferences, and meelings
22 Printing and pubhications
23 Other expenses STMT 3 419, 0. 0.
24 Total operating and admimistrative
expenses Add lnes 13 through 23 419. 0. 0.
25 Coniributions, gifls, grants paid 285,091. 285,091.
26 Total expenses and disbursements
Add lings 24 and 25 285,510, 0. 285,091.
27 Subtract ine 26 from line 12
2 Excess of revenue over expanses and disbursements l , 9 6 0 ’ 5 8 8 .
b Net investment income (f negatve, enter 0-) 253,292.
¢ Adjusted net income (f neqauve, enter -0-) N/A

203001, LHA ForPaperwork Reduction Act Notice, see instructions Q Form 990-PF (2012)
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Form 990-PF(2012)

ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

Page 2

Part I Balance Sheets Atgched schedules and 1n the

Beginning of year

End of year

colunn should be for end of year amounts only

{a) Book Value

{b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

i1
12
13
14

15

Cash - non-interest-hearing
Savings and temporary cash nvestments
Accounts recevable P

146,833.

364,378.

364,378.

Less allowance for doubtful accounts

Pledges recevable »

Less. allowance for doubtiul accounts P

Grants recewvable
Recewvables due from officers, directors, Irustees, and other
disquahfied persons

Other notes and loans recervable >

Less allowance for doubtiul accounts »

Inventories for sale or use
Prepard expenses and deferred charges

10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 4

land buildings and equip hasis

300,000.

607,305.

678,360.

|
Less accusnulaied depreciation >

Investments - mortgage loans
Invesiments - other
Land, burldings, and equipment basis P

STMT 5

4,057,727.

5,480,593.

5,223,348.

Lesy accumulated depreciation »

Other assets (describe P>

Total assets {10 be completed by all lers)

4,504,560.

6,452,276.

6,266,086,

Liabilities
~

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, dieclars trustees, and other disqualfied persons
Morigages and other notes payable

Other hiabiliies (describe

19,056.

19,056,

Total habilstres (add lines 17 through 22)

19,056.

19,056.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > (X
and complete lines 24 through 26 and lines 30 and 31.
Unrestricled

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated mcome, endowment, or other funds
Total net assets or fund balances

> []

Total iabihties and net assets/fund balances

4,485,504.

6,433,220.

4,485,504.

6,433,220.

4,504,560.

6,452,276,

Part lll] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a). ne 30

(must agree with end-oi-year figure reporied on prior year's return) 1 4,485,504.
2 Enter amount from Part I, ine 27a 2 1,960,588.
3 Other increases not included in ine 2 (itemize) b 3 0.
4 Addlines 1,2,and 3 4 6,446,092,
5 Decreases notincluded in hne 2 (itemize) » NET DECREASE IN FAIR MARKET VALUE 5 12,872.
6 Total nat assets or fund balances at end of year {Iine 4 minus fine 5) - Part Il, column (b), ine 30 6 6,433,220.
Form 990-PF (2012)
223511
12-05- 12
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Form 990-PF~2012) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 Page 3
[Part IV]| Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold {e g, real estate, (b?ﬂoﬁ’rlr"‘cchqa“s'ged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation (mo, day, yr) (mo, day, yr)

13

b SEE ATTACHED STATEMENT

c

[}

e

(e) Gross sales price (t) Depreciation allowed (g) Cost or other basts (h) Gain or {loss)
(or allowable) plus expense of sale {e) plus (1) minus (g)

3

b

c

d

e 876,361. 221, 872,238, 4,344.

Complete only for assets showing gain in colunin {h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gam minus
{NFM.V as of 12/31/69 (‘;sA g;u1szt7g 132315 (Q/E: Eifs(ﬁf |Cloa|}:§/|) ! (tksbslgsn(?rlolnenssééva(?\)? yor

a

b

c

d

e 4,344.

If gain, also enter in Part |, line 7
2 Capitat gain net income or (net capital 1oss) { If (loss), enter -0- in Pari |, line 7 } 2 4,344.
3 Net shorl-term capifal gan or (Joss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c)
If (loss), enter -0- in Part |, ne 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the seciion 4940(a) tax on net investment income )
I section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4342 tax on the distributabte amount of any year in the base period? D Yes @ No

I "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Bass;(r?gd years (b) (c) Dnsmb&g())n ratio
Calendar year (or {ax year beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by cal (c))
2011 157,914. 3,815,595, .041386
2010 63,040. 3,612,324. .017451
2009 155,314. 3,097,363. .050144
2008 210,808. 3,644,688, .057840
2007 194,347. 4,037,769. .048132
2 Total of ine 1, column (d) 2 .214953
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .042991
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ine § 4 5,311,903.
5 Multiply line 4 by line 3 5 228,364.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 2,533.
7 Add lines 5and 6 7 230,897.
8 Enter qualitying distributions from Part XII, line 4 8 285,0091.

if ine 8 is equal to or greater than iine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

223521 12-05-12 Form 990-PF (2012)
3
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Form 990-PFY2012) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> and enter "N/A" on line 1
Date of ruiing or determunation letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

2,533.

of Part 1, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under sechon 511 (domestic section 4947(a)( 1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1and 2

2,533.

0.

alelw]rn

Tax based on investment income Subtract line 4 from line 3 If zero or less, enter -0-

2,533.

2
3
4 Subtitle A (iIncome) lax {domestic sechion 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5
6

Credits/Payments
a 2012 estimated tax payments and 2011 over payment ciedited to 2012 6a 3,571.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 4,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7

7,571.

8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8

9 Tax due (f the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment if ine 7 1s more than the total of hines § and 8, enter the amount overpaid » 10

5,038.

Enter the amount of line 10 to be Credited to 2013 estimated tax B> 5, 038 .|Refundedp | 11

0.

| Part rt VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or dig it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see instructions for definition)?
If the answer 1s "Yes" to 14 Or 14, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundatton file Form 1120-POL for this year?
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year:
(1) Onthe foundation P $ 0. (2) Onfoundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax )imposed on foundation
managers > S 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
iIf "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, m its governing instrument, articles of incorporation, or
bylaws, or other similar instruments® /f “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hqundation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
1 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther
® By language in the governming instrument, or
® By state legistation thai effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) W

Yes| No

12

1b

4a

4b

NY

b 1f the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? if “Yes," complete Part XIV
10 Did any persons become substantial contributors during the {ax year? i “ves, * attach a schedule isting thewr names and addresses

8b

9

x 2

10

X

223531
12 05-12
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Form 990-PF (2012)
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Form 990-PF $2012) ERWIN & RUTH ZAFIR FQUNDATION INC. 11-3135109 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? 1i "Yes," attach schedule {see instructions) 1" X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 X
Website address > N/A
14 Thebooksareincareof p ERWIN ZAFIR Telephone no p516-825-4100
Locatedal » 1551 53 STREET, BROOKLYN, NY Z2IP+4 11219
15 Section 4947(a)(1) nonexempt charttable trusts filing Form 990-PF 1n lieu of Form 1041 - Check here |
and enter the amount of tax-exempt Interest recewed or accrued during the year »| 15 ] N/A
16 At any time during calendar year 2012, chd the foundation have an interest in or a signature or other authority over a bank, Yes| No
securilies, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form T0 F 90-22 1 if “Yes,” enter the name of the foreign
country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (esther directly or indirectly)
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtied person? I:j Yes No
(3) Furmish goods, services, or facililies to {or accept them from) a disqualified person? [:l Yes No
(4) Pay compensation to, or pay or reimbur se the expenses of, a disqualified person? E:l Yes No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, 1f terminating within 90 days ) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), cid any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A 1b
Organtzations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20127 1¢ X

2 Taxes on failure 10 distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4942())(5))
a At the end ol tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
belore 20127 D Yes No
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation ts notapplying the provisions of section 4942(a)(2) (relating 1o incorrect
valuation of assets) to the year's undistributed income? (H applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see mstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed n 2a, list the years here
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
durning the year? L] Yes No

b I "Yes, did il have excess business holdings in 2012 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012 ) N/A 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the fax year beginning in 20127 4b X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise atlempt to influence legisialion (section 4945(¢))? [:] Yes [.—Xj No
(2) Influence the outcame of any spectfic public election (see section 4955), or 1o carry on, directly or indirectly,
any voter registration drive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes®? E:] Yes l—_XZ] No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [T ves No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b if any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described i Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenddure responsibility tor the grant? N/A [:l Yes D No
iIf "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b if"Yes," did the foundation recerve any proceeds or have any net income atiributable to the transaction? N/A 7b

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and therr compensation.

(b) Title, and average

{c) Compensation

(d) Coninbuons o

{e) Expense

(a) Name and address hours Ft’gfp"(‘,’gﬁlkoﬂe"(’ted (lér:‘t%‘rl{g[‘)‘- Emp]c%ﬁeubee!gﬁgkmm ac;ﬁ%wathgghser
ERWIN ZAFIR DIRECTOR
1551 53 STREET
BROOKLYN, NY 11219 0.00 0. 0. 0.
RUTH ZAFIR DIRECTOR
1551 53 STREET
BROOKLYN, NY 11219 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on fine 1}. If none, enter "NONE."

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week

(c) Compensation

(d) Contnbunons to
employee benefit plans
and deferred

(e) Expense
account, other

devoled to position compensation allowances
N/A
0.00 0. 0. 0.
N/A
0.00 0. 0. 0.
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2012)
223551
12-05-12
6
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Form 990-PF 12012) ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109 Page 7

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statisticat information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2

Amount

1 N/A

All other program-related investmenlts See instructions
3

Total Add!ines 1 through 3

0.

223561
12 05-12

7

Form 990-PF (2012)
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Form 990-PF 12012) ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly m carrying out chantable, etc , purposes
a Average monthly fair market vaiue of secunties 1a 4,611, 345.
b Average of monthly cash balances 1b 781, 450.
¢ Fair market value of all other assets ic
d Total (2dd nes 1a, b, and c) 1d 5,392,795.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled expianation) | 1e | 0.
2 Acqusihon indebtedness apphicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 5,392,795.
4 Cash deemed held for charitable aclivities Enter 1 1/2% of line 3 (for greater amount, see insiruclions) 4 80,892.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 5,311,903.
6 Mimimum investment return. Enter 5% of line 5 6 265,595,
Distributable Amount (see instructions) {Section 4942())(3) and (j)(5) private operaling foundations and certain
art Xi foreign arganizations check here p» [:l and do not complete this part )
1 Mimimum nvestment return from Part X, line & 1 265,595.
2a Tax on investment ncome for 2012 from Part Vi, line 5 2a 2,533.
b Income lax for 2012 (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b 2¢ 2,533,
3 Distributable amount before adjustments Subtract ine 2¢ from ling 1 3 263,062.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add ines 3and 4 5 263,062.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distnbutable amount as adjusted Subhact ing 6 from line 5 Enter here and on Part XIII, line 1 7 263,062.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 285,091.
b Program-related invesiments - tofal from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, efc , purposes 2
3 Amounts set aside for specific charitable projects that satisty the
a Sutabibty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions Add lines 1a through 3b Enter here and on Part V, ling 8, and Part XIlI, line 4 4 285,091.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
ncome Enter 1% of Part |, line 27b 5 2,533.
6 Adjusted quahtying distnbutions Subtract ine 5 from line 4 6 282,558.
Note The amount on hine 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
Form 990-PF (2012)
%%
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Form 990-PF {2012)

ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109 Page 9

Part Xlll | Undistributed Income (see mstructions)

1 Distributable amount for 2012 from Pari X1,
line 7
2 Undistributed income, 1f any as of the end of 2012
a Enter amount for 2011 only
b Total for prior years

3 )

3 Excess distributions carryover, if any, to 2012

aFrom 2007

(a)
Corpus

(b)
Years prior to 2011

(€)
201

(d)
2012

263,062.

bFrom 2008

13,110.

¢ From 2009

2,083.

dfrom 2010

eFrom 2011

f Total of fines 3a through e
4 Qualfying distributions for 2012 from
Part XIl, ine4 P %

15,193.

285,091.

aApplied to 2011, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Etection required - see instructions)

dAppled to 2012 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2012

263,062.

22,029.

0.

(If an amount appears in cohunn {d) the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

37,222.

a Corpus Add hnes 3f, 4¢ and de Subtract ine 5

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.

e Undistributed income for 2011 Subtract kine
4a from hine 2a Taxable amount - see instr 0.

f Undistnbuted income for 2012 Subtract
lines 4d and 5 from line 1 Thus amount must
be distributed in 2013 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2007
not applied on line 5 or line 7 0.

9 Excess distnbutions carryover to 2013
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9
aExcess from 2008
b Excess from 2009
¢ Excess from 2010
dExcess from 2011
e Excess from 2012

13,110.
2,083.

22,029,

Form 990-PF (2012)
223581
12-05-12

9
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Form 990-PF {2012)

ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9)

N/A

/

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling

>

/

b Check box to indicate whether the foundation 1s a private operating foundation described in section

L1 4942()(3) or |1 4942()(5)

/

2 a Enler the tesser of the adjusted net Tax year

Prior 3 years

income from Part | or the minimum (a)2012 (b)2011

[©) 2010

(d)2008

/fe)/T;tal

investment return from Part X for
each year listed

z

4

b 85% of line 2a

4

| ¢ Qualfying distnibutions from Part XII,
line 4 for each year hsted

/

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
‘ for active conduct of exempt activities
‘ Subtract line 2d from lne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assels” allernative lest - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
lsted

¢ "Support” aiternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

@

Support trom general public
and 5 ot more exempt
organizations as provided
seclion 4942(j}3)(B)(m)

(3

Largest amount of support from
an exempt organization

(4) Gross investment income /

| Part XV ]Supplementary Infofmation (Complete this part only
at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed moie than 2% of the total contributions received by the foundation before the close of any tax

year (but only i they have contnbuted mare than $5,000) (See section 507(d)(2) )
SEE STATEMENT 6

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest
NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds i
the foundation makes gifts, grants, etc (see instructions) to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

N/A

b The form in which apphications should be submitted and information and matetials they should include

N/A

¢ Any submission deadlines
N/A

d Any restrichions or himitations on awards, such as by geographical areas, charitable figlds, kinds of institutions, or other factors

N/A

223601 32-05-12

10
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Form 990-PF(2012)

ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109 Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient if recipient 1s an individuai,
show any relationship to Foundation Purpose of grant or A .
moun
| f n any foundation manager status of contribution
Name and addtess (home or business) or substantial contributor recipient
a Paid dunng the year
AGUDATH ISRAEL OF AMERICA NONE RELIGIOUS
42 BROADWAY #14
NEW YORK, Ny 10004 12,000,
BAIS TOVA GIRLS SCHOOL NONE FDUCATION
555 OAK ST
LAKEWOOD, NJ 08701
BETH KATALMUD NONE RELIGIOUS
2127 82ND STREET
BROOKLYN, NY 11214 500
BMG NONE [EDUCATION
617 6TH STREET
LAKEWOOD TOWNSHIP, NJ 08701 62,000,
BUSINESS HALACHA INST NONE [EDUCATION
Total SEE CONTINUATION SHEET(S) > 3a 285,091,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2012)
223611
12-05-12

12470623 790458 ZAFIRFOUND

11
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Form 990-PF {2012) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-~3135109  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelaled business ncome lE‘;()cluded by section 512, 513, or 514 e)
Bus(lel)ess () Exclu- (d) Relaled or exempt
1 Program service revenue code Amount cade Amount function ncome
a
b
¢
d
e

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 15 ‘ 686.

4 Dwidends and interest from securities 14 233,262.

§ Net rental ncome or (loss) from real estate:

a Debt-financed property

b Not debt-financed properly

6 Net rentat ncome or (loss) from personal
property

7 Other investment income
8 Gain or (loss) from sales of assets other

than inventary 14 4,344.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal. Add columns (b}, (d), and (e) 0. 253,292. 0

13 Total Add line 12, columns (b}, (d), and (&) 13 253,292,

{See worksheel 1n Iing 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain betow how each actvity for which income 1s reported in column () of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
I Form 990-PF (2012)
12
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Form 990-PF (2012) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 page13
{Part.XVIL] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization dwectlv or incirectly engage m any of the foltovang with any other organization described in section 501(c) of € Yes| No
the Code (other than section 501/¢)(3) organszations) or m section 527, relating to polticat organizations? . " N P
a Tiansfers from he reporting foundation to a noncharitable exempt arganization ot Y i
{1) Cash . Ya{1) X
(2) Other assets . . 13(2) X
b Diher transactions N
(1) Sales of assets 1o a nonchantable exempi organzation B 1b(1) X
(2) Purchases of asseis from a nonchanifable exempt organization 10{2) X
{3} Rental of lacilibies, equipment, o1 other assels . . . 1b(3)} X
(4) Reimbursement arrangements . 1b(4} X
{5) Loans or loan guarantees . 1b(5) X
{6) Performance of servicas o1 membership or rundralsmg solicitations . 1b(6) X
¢ Shanng of facilities. equipment, maifing hsts, other assets, or paid employees 1c X
d i the answer to any of the above 1s "Yes,” complicie the followang schedule Column (b) should always show the {ar market value of the goaus, other assets,

or sarvices given by the rgportmg foundation 1 the foundahon recerved less than fair market value n any transaction or sharing arrangenient, show m

cotlumn (d) ihe value of the goods, other assels, or services received
{a)umeno (b} Amount ivolved (¢} Name of noncharitable exempt organization {8) Descripuion of tronsfers transoctions and shanng amangements
N/A

2a Is the foundation drectly or mdirectly atiihated vath, or refated to, one or more tax-exempt organizations descnbed

1 section 50 H{c) of the Code {other than sectton 50 1{c)(3)) or n section 5277 [:J Yes [K] No
b H"Yes, complete the following schedule
{2) Name of organization (b) Type of organization (c) Description of relationship
N/A

is and to the bes! of my Xnowiedge
ISCUSS |
-ﬂ’én taxpayer}is baS/n ail ovmuxlon of which greparer hos any knowledge lelam vith the prepares

S atiie. Y
Under penaltics p#Berun 1 degldre that ) have examip
ang behal 1145 trys cortac,-end completa Declard
Slgn shovn below {see inst )7
Here } . e ——— Xves [Ino
Signature of officer or frusiee ( ’V D'ne Tme

Piint/Type prepares's name Preparer's signalure ! Date Check | T W JPTIN
m é // self- employed
/(MN P00093346

Paid HOWARD FOSTER
Preparer [frm'sname » BLITZER, GELFAND, AND COHEN, P.C.' Frm'sEIN » 13-2708318
Use Only

Frm's address p- 185 GREAT NECK RD
GREAT NECK, NY 11021 phongno. (516)829-4470
form 990-PF (2012}

223522
12-05-12
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CONTINUATION FOR 990-PF, PART IV
ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 PAGE 1 OF 1
| Part IV |- Capital Gains and Losses for Tax on lavestment Income
{a) List and describe the kind(s) of property sold, e g , real eslate, (bg,"fop"‘l’fccteaus'ged (c) Date acquired| (d) Date sold
2-slory brick warehouse; or common stock, 200 shs MLC Co D - Donation | (Mo.day,yr) | (mo,day, yr)

1a CREXUS INVT CORP P 07/16/12]11/12/12
p AMERICAN CAP INC BLDR A P 06/18/1207/13/12
¢ IVA WORLDWIDE P 12/14/11012/05/12
¢ AETNA P 12/24/0703/30/12
e BANK AMERICA TRUST III p 06/04/02[11/05/12
i IVA WORLDWIDE 3 02/04/10112/05/12
g AMERICAN CAP INC BLDR A p 04/01/0707/13/12
h

|

)

k

|

m

n

0

B B B e

3 247,473, 206,805. 40,668.
b 6. 5. 1.
c 6. 6. 0.
d 285, 388. 333,814. <48,426.>
e 100,000. 100,000. 0.
f 199,994. 178,485, 21,509.
g 43,494. 221. 53,123. <9,408.>
h

i

|

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (j), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than "-0-")

()FMV as of 12/31/68

a 40,668,
b 1.
c 0.
d <48,426.>
e 0.
f 21,509.
g <9,408.>
h
t
|
k
[
m
n
0
2 Capal gain net ncome or (net capital loss) { ” ﬁg‘;‘;f‘:ﬁ,g?-‘%.'»“,,'f%’a‘r'{ {'T.?,L ) 2 4,344.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
if gain, also enter in Part I, ine 8, column (c).
)t (loss}), enter "-0-"in Part |, line 8 3 N/A

223591
05-01-12
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ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

[ Part XV{ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient 1s an indwidual,
show any relationship to Foundation Purpose of grant or Amounl
status of contribution u
Name and address (home or business any foundation manager
(ho ) or substantial contributor recipient

CONG AVREICHE TORAH VODAATH NONE RELIGIOUS

6,000,
CONG SONG OF ISRAEL NONE RELIGIOUS
33 GORDONS CORNER ROAD
MANALAPAN, NJ 07726
CONGREGATION KEHOL LENGRIAR NONE RELIGIOUS

1,200,
CONGREGATION YIREI HASEM &ONE PUBLIC CHARITY RELIGIOUS

1,800.
CONGRGATION KAHAL UNGVAR NONE . PUBLIC CHARITY RELIGIOUS
1578 S53RD STREET
BROOKLYN, NY 11219 3,650,
GENERAL NONE [CONGREGATION,

EDUCATION, SPECIAL ED,
CHARITY
SHURO CHAZON AUROHOM NONE FDUCATION
SINAL ACADEMY FONE IPUBLIC CHARITY [EDUCATION
2025 79TH STREET
BROOKLYN, NY 11214 600,
THE CHEDER NONE PUBLIC CHARITY [EDUCATION
129 ELMWOOD AVE
BROOKLYN, NY 11230
TOMCHE SHABBATH NONE PUBLIC CHARITY [CHARITY
52ND STREET
BROOKLYN, NY 11219 1,800,
Total from continuation sheets 210,591,

223631
05-01-12

15
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ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

[Part XV{ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient i recipient 1s an individual,
show any relationship to Foundation Purpose of grant or A t
tatus of contribution moun
Name and address (home or business any foundation manager S
( ) or substantial contributor reciplent
TORAH VADOOTH PONE ELIGIOUS
425 EAST 9TH STREET
BROOKLYN, NY 11218 82,500,
TZEDOKO VOCHESED NONE PUBLIC CHARITY FHARITY
673 BEDFORD AVENUE
BROOKLYN, NY 11211 3,500,
VARIOUS UNDER 500 NONE PUBLIC CHARITY CHARITY
YESHIVA NONE EDUCATION
YESHIVA CHAIM BERLIN NONE PUBLIC CHARITY EDUCATION
1605 CONEY ISLAND AVENUE
BROOKLYN, Ny 11230 600.
YESHIVA GEDOLA OF WOODLAKES VILLAGE NONE PUBLIC CHARITY {EDUCATION
P,O. BOX 974
LAKEWOOD, NJ 08701
YESHIVA K TANA OF LAKEWOOD NONE fDUCATION
120 2ND STREET
LAKEWOOD, NJ 08701 5,000,
KOLLEL HOROAH NONE
500.

CONGREGATION NACHLAS STRETIN NONE

1,800,
CONGREGATION KAVCHAIM KALAYEK NONE

10,000,

Total from continuation sheets

223631
05-01-12
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

[Part XV} Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient It rectptent s an indwidual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution un
Name and address (home or business any foundation manager s
ddress { b ) or substantiat contributor recipient
MISC NONE
710,
BETH JACOB OF BORO PARK NONE
18,000,
YESHIVA IMREI YOSEF NONE
500,
MIR YERUSHALAYIM NONE
17,000,
YESHIVA OF LONG ISLAND NONE
500,
MIsC NONE
288,
BONIM LAMOKOM NONE
1,800
CHUSH NONE
15,000,
BAIS DEVORAH FONE
1,000
SHUVU NONE
10,000,
Total from continuation sheets
223631
05 01-12
17
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

[Part XV{ Supplementary Information

3 , Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundau%n Purpose of grant or A )
latus o contribution moun
Name and address (home or bus any Joundation manager S
¢a ( ness) or substantial contributor recipient

MACHINE RAV TOV kONE

360
KOHORT NONE

250,
RENEWAL PONE

14,000,

ALS RELIEF NONE

250,
NAME A PLACE NONE

500.
MISC NONE

11,083,
Total from continuation sheets
223631
05-01-12
18

12470623 750458 ZAFIRFOUND 2012.05030 ERWIN & RUTH ZAFIR FOUNDATI ZAFIRFO02




ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

MERRILL LYNCH 15,686,
TOTAL TO FORM 99%0-PF, PART I, LINE 3, COLUMN A 15,686.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MERRILL LYNCH 233,262. 0. 233,262,
TOTAL TO FM 990-PF, PART I, LN 4 233,262, 0. 233,262.
FORM 990-PF OTHER EXPENSES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS TAX 250. 0. 0.
ADMINISTRATION FEE 169. 0 0.
TO FORM 990-PF, PG 1, LN 23 419. 0. 0.
FORM 990-PF CORPORATE BONDS STATEMENT 4

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ING GROUP NV 100,000. 100, 040.
ALLY FINANCIAL INC 100,000. 100,120.
BAC CAPITAL TRUST 0. 0.
ROYAL BK SCOTLAND 204,205. 239,100.
ROYAL BK SCOTLAND 203,100. 239,100.
TOTAL TO FORM 990-PF, PART II, LINE 10C 607,305. 678,360.
19 STATEMENT(S) 1, 2, 3, 4
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
AMERICAN CAP COST 99,687. 92,530.
FIRST EAGLE GLOBAL COST 754,995. 911, 3589.
TENET HEALTHCARE COoST 106,133. 107,151.
TENET HEALTHCARE COST 215,740. 217,549.
AETNA INC NEW COST 0. 0.
FIDELITY ADV LEVERAGED COST 262,228, 270,462.
MUTUAL DISCOVERY FUND COST 370,351. 331,744.
BANK OF AMERICA COST 536,198. 128,941.
BLACKROCK GLOBAL ALLOCATION FD COoST 221,806. 225,023.
IVY ASSET STRATEGY FUND COST 113,585. 113,207.
IVA WORLDWIDE FUND OLA COST 255,511. 270,877.
PIMCO EMERGING MARKETS COST 244,319. 276,489.
TEMPLETON GLOBAL COSsT 310,606. 324,849.
STARWOOD COST 113,148. 114,800.
ANNALY CAP MGMT INC COST 166,098, 140,400.
AMERICAN CAP AGY CORP COST 120,025. 98,260.
COLONY FINANCIAL INC COST 170,505. 195,000.
COLONY FINANCIAL INC COST 5,410. 5,850.
COLONY FINANCIAL INC COoST 193,005. 195,000.
FRANCE TELECOM ADR COST 44,313. 35,172.
FRANCE TELECOM ADR COST 96,387. 76,245,
BLACKROCK HL SC OPP COST 46,693. 46,306.
PIMCO ALL ASSET COST 205,639. 200,493.
LOOMIS SAYLES GLOBAL COST 203,230. 203,357.
PIMCO INCOME FUND COST 624,980. 642,284.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,480,593. 5,223,348.
FORM 990-PF PART XV - LINE 1A STATEMENT 6
LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
ERWIN ZAFIR
RUTH ZAFIR
20 STATEMENT(S) 5, 6
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