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SCANNED AUG 135 2013

. = 990-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury

Internal Revenue Service

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation A Employer ldentification number
PEARSON-RAPPAPORT FOUNDATION 06-1484929
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 AYCO COMPANY - NTG (518) 640-5000

PO BOX 15014

City or town, state, and ZIP code

ALBANY, NY 12212-5014

C if exemption application is
pending, check here

G Check all that apply

Initial return
Final return
Address change

Amended return
Name change

Initial return of a former public chanty

D 1 Foreign organizations, check here

2 Foreign organizations mesting the
85% test, check here and attach

COMPUtAlIoN « « « « » o v s & | 4 E]

H Check type of organization |_X__’ Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

E If private foundation status was terminated

I Fair market value of all assets at end
of year (from Part Il, col (c), line

J Accounting method |_X_| Cash u Accrual
[:l Other (specify)

under section 507(b)(1)(A), check here . P>

F If the foundation 1s In a 60-month termination
under section 507(b)(1}(B), check here _ P [j

16) > $ 2,875,969. (Part I, column (d) must be on cash basis )

i d) Disbursements
ggalloyfsa';o%fng?: 5332%"&%’;’,"5‘5: ?d)(rhe ‘a;gz‘r"i’;‘;e pZ'r‘d (b) Net investment (c) Adjusted net ( >for charitable
may not necessanly equal the amounts in books Income Income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedute) . 6 0 6 4 410.
2 cneck b ] Tyl aunzon s notrequred o
3 Interest on savings and temporary cash investments 146 146. ATCH 1
4 Dwvidends and interest from secunties , ., . . 57,087. 57,087. ATCH 2
S5a Grossrents . . . ... ...........
b Net rental ncome or (loss)
g 6 g get gain Ior (Ioss)ffron?I sale of assets not on line 10 473,299.
S|  assesoninea 681,362.
é 7 Capital gain net income (from Part IV, ine 2) 473,299.
8 Netshort-termcaptalgan . . ... .. ..
9 Income modificatons + « + -+ - s ..o ..
10 a Gross sales less returns
and allowances - » - - -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) _ , . . . . .
_[12  Total. Add lines 1 through 11 . . . . . . . . 1,136,942. 530,532. o
13 Compensation of officers, directors, trustees, etc | | 9
n|14 Other employee salares andwages . . . . .
§ 15 Pension plans, employee benefits , . ., . . /ﬁ’fCD 4
8l16a Legal fees (attach schedule) _ , . _ . . . . . Penis) = (A AR )
d| b Accounting fees (attach schedule)ATCH , 3 3,200. 0. \ ‘—j;"” - in \O\
:z: ¢ Other professional fees (attach schedule), . . \ ,\r 'S [od \’ 2 ?—“\3 \U&\
Si17 nterest. ... ......... ... .. Vel Ay —=\
g 18  Taxes (attach schedule) (see instructons) ATCH . 4, . 135. 135. \4‘ \//’:u\\ \ \—\ l
‘E|19 Depreciation (attach schedule) and depletron, \ @) SULV
2|20 Occupancy . .. ..... ... ... .. \ _—+—
'g 21 Travel, conferences, and meetings , , . . . .
; 22 Printing and publicatons . . . .. ... ..
.§, 23 Other expenses (attach schedule) ATCH .5. . 3,341. 0.
g 24 Total operating and administrative expenses.
S|  Addimes13through23 . ......... 6,676. 135.
25 Contributions, gifts, grantspad . . . .. .. 715,530. 715,530.
26 Totat expenses and disb s Add lines 24 and 25 722,206. 135. g 715,530.
27  Subtract Iine 26 from line 12
aE of over exp and . 414,736.
b Net investment income (If negative, enter -0-) 530,397.
¢_Adjusted net income (if negative, enter -0-). . g

Jsa For Paperwork Reduction Act Notice, see instructions.
11:52:48 AM V 12-6F

2E1410 1 000

HKS7MO 3814 7/31/2013

20012064F1

Form 990-PF (2012)
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Form 990-PF (2012)

Y

PEARSON-RAPPAPORT FOUNDATION

06-1484929 Page 2

- Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column shouid be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng , . . . ... .. ... 00 c...
2 Savings and temporary cash investments . . . . . ... ... 11,028. 19,345. 19,345.
3 Accountsrecewable »__ _____________________
Less allowance for doubtfutaccounts ™ _ _ ___________
4 Pledgesrecewvable »_______ __ _______________
Less. allowance for doubtful accounts ®» _ _ _ _
§ Grantsrecevable ., , ., .. .................
6 Recewvables due from officers, directors, trustees, and other ATCH 6
disqualified persons (attach schedule) (see instructions) . . . . 10,415. 3,385. 3,385.
; 7 Other notes and loans receivable (attach schedule) » _ _
1 Less allowance for doubtful accounts » _ _ _ __ _
.3 8 Inventonesforsaleoruse | . .. . . ... .........
a1 9 Prepaid expenses and deferredcharges, . , , ... .....
<[10 a Investments - U'S and state government obhgations (attach schedule), |
Investments - corporate stock (attach schedute) ATCH 7 607,153. 544,351. 2,852,905.
¢ Investments - corporate bonds (attach schedule), , . . . ...
11 Investments - land, buildings, |
and equipment basis ~ Y _ _ _ _ _ _ _ _ _ _ ___ _ _____
Less accumulated depreciation P
(attach schedule) = o
12 Investments - mortgageloans . . . . . . . .. .. ...
13  Investments - other (attach schedule) ., ., .. ... ..
14 Land, buildings, and »
equipment basis 0000 ¥ _ e o
Less accumulated depreciation »
(attach schedule) " __ ___ __ . __
15  Other assets (descnbe »__ ________ ATCH 8_____ ) 531. 334. 334.
| 16 Total assets (to be completed by all filers - see the
} instructions Also, seepagef,itemi) . . . . ... ...... 629,127. 567,415. 2,875,969.
| 17  Accounts payable and accruedexpenses _ , ., , ... ...
18 Grantspayable | ... ................
$|19 Deferredrevenue , ., . . ... .............
g 20 Loans from officers, directors, trustees, and other disqualified persons
_}3 21 Mortgages and other notes payable (attach schedule) , , , . .
=122 Other liabilities (descrbe » _ __ __ ______________ )
23  Total liabilities (add lines 17 through22) . . . .. ... ... 0 g
Foundations that follow SFAS 117, check here >E_|
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . ittt e e e e e e e e e e e e e
% 25 Temporanlyrestncted , ., ... ...........
‘2 26 Permanentlyrestncted, . . . ... .............
s Foundations that do not follow SFAS 117,
l: check here and complete lines 27 through 31. »
3 27 Capital stock, trust principal, or currentfunds _ _ . _ . . . . . 629,127. 567,415.
§ 28  Paid-in or capttal surplus, or land, bldg , and equipmentfund | | | | .
2 29  Retained earnings, accumulated income, endowment, or other funds , |
‘26' 30 Total net assets or fund balances (see instructions), . . . . . 629,127. 567,415.
31 Total liabilites and net assets/fund balances (see
INSETUCHIONS) &+ . v v v v v v e v o v e e e o e o s o 629,127. 567,415.

I Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) _ . . . L. 1 629,127.
2 Enter amount from Part I' hne 27a -------------------------------------- 2 4 1 4 ! 7 36 *
3 Other increases not included in line 2 (temize) » 3
4 Addlnes1.2,and3 e 1,043,863.
§ Decreases not included in ne 2 (itemize) »_ ! ACHS 5 476,448.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part li, column (b), ine30 . . . . . 6 567,415.
| Form 990-PF (2012)
|
|
JSA

2E1420 1 000

HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F
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PEARSON-RAPPAPORT FOUNDATION 06-1484929

.  Form 990-PF (2012) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, P;%Eie éf:)qelargi ((g)oD%tae sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D . Donaton| (MO, day, yr) - day, yr)
1a SEE PART IV SCHEDULE
b
[
d
e
(e) Gross sales prce O alowaie) s expense of sale (@ ps () mins (o)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gan minus
oruv e | /AR P ~ o
a
b
c
d
e

If gain, also enter in Part |, line 7
2 Capital gain net iIncome or (net capital loss) { g : ! }

If (loss), enter -0- In Part |, ne 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part ], e 8 ., . . . . . i i e e e e e e e e e e e e e e e 4 e e e e e e aeeeas 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

2 473,299.

If section 4840(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) (©) o
Calend ar?:;iﬁ:xogeﬁifgmmng n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?l;s)lg::'gé%nbfégl ©»

2011 801,064. 2,694,947. 0.297247

2010 903,790. 2,758,536. 0.327634

2009 862,678. 2,986,298. 0.288879

2008 854,956. 4,112,355. 0.207899

2007 738,121. 4,468,075. 0.165199

2 Totaloflne 1, column(d) . . . .. .. ... 2 1.286858
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence fflessthan5years |, ., . . ... .. .. 3 0.257372

4 Enter the net value of noncharitable-use assets for 2012 from Part X, lne 5 =~~~ = 4 2,685,440.

5 Multiply inedbylne3 5 691,157.

6 Enter 1% of net investment income (1% of Part |, tne27b) . ... .. ...... 6 5,304,

7 Add Ilnessands ------------------------------------------ 7 696’461‘

8 Enter qualfying distributions from Part Xl tned . . . . . . ... .. ... ... ... 8 715,530.

If ine 8 1s equal to or greater than line 7, check the box 1n Part V1, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

5’2/:430 1000 Form 990-PF (2012)
HKSTMO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1




;=orm 990-PF (2012) PEARSON-RAPPAPORT FOUNDATION 06-1484929
Part \"/|

1a

b

N 0 b WN

a o oo

7
8
9

10
11

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnibed In section 4940(d)(2), check here P> and enter "N/A" on line 1

5,304.

Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . .

Add lines 1 and 2

5,304.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , |

o & [W N

Tax based on investment income. Subtract hine 4 from hne 3. If zero or less, enter -0- ,

5,304.

Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012, _ , | 6a 8,254.
Exempt foreign organizations - taxwithheldatsource , _ , . . . . ... ... 6b
Tax paid with application for extension of time to file (Form 8868) 6¢c 14,000.
Backup withholding erroneously withheld 6d

Total credits and payments Addlines6athrough6d . . . . . . . & .« v ¢ v v i v o e v i b v e e s v n e 7

22,254.

Enter any penalty for underpayment of estimated tax. Check here l:] If Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed 9

16,950.

................ >
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amountoverpad _ , , , . . .. .. »| 10
» 1

Enter the amount of line 10 to be Credited to 2013 estimated tax 16,950 . Refunded

GEUAIE.Y Statements Regarding Activities

1a

10

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate
or intervene 1n any political campaign?
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
defition)? . . L L L e e e e e e e
if the answer is "Yes” to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this Year? | . | . . . . . . 0 s e e e e i e e e e e e e e e e e e e e
Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 (2) On foundation managers >3

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P> $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descniption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bytaws, or other similar instruments? If "Yes, “ altach a conformed copy of thechanges . . . . . . . . . v o v v v v v o o
Did the foundation have unrelated business gross income of $1,000 or more during theyear?, ., , , . .
If "Yes," has it filed a tax return on Form 990-T for this Year? | | . . . . . . 0 s v s e e e e e et e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

¢ By language in the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the govemnINg INStUMENt? | | | . . . . . . i i v v e r et s e e o s oo o v o s o a e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV

Enter the states to which the foundation reports or with which it is registered (see instructions) »
CONNECTICUT

If the answer Is "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No,"attach explanalion , . . . . . . . v ¢ v o v o v o o v o o o o o o »
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,” complete

Did any persons become substantal contributors during the tax year? If "Yes,” attach a schedule listing their names and
addresses

Yes | No

1a

1b

1¢

4a

4b

8b

X

10

X

JSA

Form 990-PF (2012)

2E1440 1 000

HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1




Form 990-PF (2012) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page §
UCLAAIR.Y Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,"” attach schedule (see instructions | . . . . . . . v v v v v v v o e e e e 11 X
12 Did the foundation make a distrnbution to a donor adwised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (see instructions) _ . . ., . . . . . ... . . e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? , . . . [ 13 X
Website address »__ N
14 The books are in careof B AYCO COMPANY, LP - NTG Telephoneno P __ 518-640-5000
Locatedat »25 BRITISH AMERICAN BLVD., LATHAM, NY ZP+4 » 12110
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . . ... ... ... DU
and enter the amount of tax-exempt interest received or accrued dunngtheyear, ., . . . . . ... .. ... ... » l 15 |
16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authornty Yes | No
over a bank, securities, or other financial accountin aforeign Country? ., ., . . . . . . . . st e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes [ No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _, . , .. .. . D Yes No ;
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a )
disqualified Person? . . . . . L L L. . L. e e e e e e e e e e e e 1 ves No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person?, , , . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . ... . Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErson)? . . . . . . . v i it ot e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn 90days), . . ... ... ... e e Yes No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (seenstructions)? . . . . . . . . ¢ . . v . e 0. 1 | X
Organizations relying on a current notice regarding disaster assistancecheckhere . ., ., . . .. .. .. ... » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that !
were not corrected before the first day of the tax year beginning in 20122 | | . . . L . . s e e e e e e e e 1c X
2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(3)(5)) :
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20122, _ |, . . . . . . . . . e e e e e e [—_—l Yes No
If "Yes," isttheyears » _ e e e __
b Are there any years hsted in 2a for which the foundation i1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see InStructions ) . . . . . . . .\ v e it e e e 2b NYA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ . _ e __ e __ e __
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany timedunngtheyear? , . . . . . ... ... e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings N 2012 ) | | . L . . . . . . . i i e e e e e e e e e 3b | N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax_year beginning in 20122 . 4b X

Form 890-PF (2012)

JSA

2E1450 1 000
HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1




Form 990-PF (2012)

PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . [:] Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondrive? , |, [, ., ... ... e e e e e e e e e, Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, ., . . . ... . ... Yes No
(4) Provide a grant to an organization other than a charntable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , , . . ... ... . ... Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to children oranimals?, , ., . ., . . ... ... .... [:l Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . ... ... .. 5b N/AA
QOrganizations relying on a current notice regarding disaster assistancecheckhere, . . . . . . . . ¢« ¢ o v v v o v o . » D
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . , . . . ... ... .. N/ A .. Yes I__—| No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?, | | . . . . ... ... e e e e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , . . ... .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transactlon’? .......... 7b N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average
hours per week
devoted to position

{c) Compensatlon
(if not paid,
enter -0-)

(a) Name and address

employee benefit plans
and deferred compensation

(d) Contributions to

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE."

(other than those inciuded on line 1

- see instructions).

If none, enter

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contributions to

employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
N/ __
a Qg 0
Total number of other employees paid over $50,000 . . . . . v v v v v v v v v b e e e e e e e e e e e e e e e s » 0
Fom 990-PF (2012)
JSA
2E1480 1 000
HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1




PEARSON-RAPPAPORT FOUNDATION 06-1484929

Form 990-PF (2012)

Page 7

LA Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional Services . . . . . . . . . v v v v v n v v v v .. »

NN summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses
1 _PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT ________________
_CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT, ~_______________ NONE
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2 _UNDER _INTERNAL REVENUE CODE SECTION 501(C)(3). ___________________________
N
4,
N8 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N A
___________________________________________________________________________ NONE
2 .,
All other program-related investments See instructions
N/A
3 NONE

JSA

2E 1465 1 000
HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1

Form 990-PF (2012)



PEARSON-RAPPAPORT FOUNDATION 06-1484929
Eorm 990-PF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly fair market value of securttes 1a 2,629,394.
b Average of monthly cashbalances = . . .. ... ..., .. .. ... . .. .. ... ... 1b 88,541.
¢ Far market value of all other assets (see nstructons) ... ic 8,400.
d Total(addlines1a,b,andc) . . . . ... 1d 2,726,335,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . | 1e |
2 Acqusition indebtedness applicable to ne 1 assets 2
3 SUbtraCt |Ine 2 frOm llne 1d ......................................... 3 2’726'335'
4 Cash deemed held for charntable activites Enter 1 1/2% of line 3 (for greater amount, see
INSUUCIONS) | | e e e e e 4 40,895.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4 | 5 2,685,440.
6 Minimum investment return. Enter 5% of ine 5 _ . . . . . .., 6 134,272.
[T Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Minimum investmentreturnfrom Part X, lne 6 . . . . . . . . . . . . i i e e e e 1 134,272,
2a Taxon investment income for 2012 from Part VI, lne5 = = = | 2a 5,304.
b Income tax for 2012 (This does not include the tax from PartVl) | 2b
c Add llnes 2a and 2b --------------------------------------------- 2c 5’ 304 b
3 Distributable amount before adjustments Subtract ine 2¢ frominet . . . . . ... ... .. ... 3 128,968.
4 Recoveries of amounts treated as qualifying distributions . . . ... L L. 4
5 Add IlneS3and4 .............................................. 5 128’968'
6 Deduction from distributable amount (see instructons) L. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,
M 7 128,968.
lm Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, column (d),ine26 . . . .. ... .... 1a 715,530.
b Program-related investments - total from Partixg ...~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | L e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedute) 3b
4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine4 4 715,530.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . .. . L 5 5,304.
6  Adjusted qualifying distributions. Subtractline 5 from ne 4 .. ... ... ... . 6 710,226.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2012)
JSA
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PEARSON-RAPPAPORT FOUNDATION

Form 990-PF (2012)

06-1484929

Page 9

ETR® AR Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,
e e e e

2 Undistnbuted income, if any, as of the end of 2012
a Enter amount for 2011only _ . . . ... ...

Total for pnoryears 20 _10 20 09 20 08

o

(a)
Corpus

(b)
Years prior to 2011

(c) (d)
2011 2012

128,968.

3 Excess distributions carryover, If any, to 2012
From 2007 528,675.

""" 661,426.

From 2008
723,619.

From 2010 786, 005.

From 2009
670,009.

From 2011

- 0o o 0 T e

Total of hnes 3athroughe _ . . . . ... ...
4 Qualfying distributions for 2012 from Part XII,
Iined P $ 715,530.

a Appled to 2011, but not more than ne2a , , |,

b Applied to undistributed income of prior years
{Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructions) _ , ., . . ... ...

d Apphed to 2012 distributable amount | | | | |
e Remaining amount distributed out of corpus

5 Excess distnibutions carryover applied to 2012
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
lne 4b fromhne2b . . ... ......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed. . . . . ... .. ..

d Subtract Ine 6c from Ilne 6b Taxable
amount - see instructions

e Undistributed income for 2011 Subtract hne
4a from line 2a Taxable amount - see
instructions . . . . .. L. - 0 s e e e e ..

f Undistnbuted income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2013

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 Bxess distributions carryover from 2007 not
applied on hine 5 or line 7 (see instructions) | | |
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 fromlne6a , , , ., , . .
10 Analysis of ine 9

Excess from 2008 . . . 661,426.

3,369,734.

128, 968.

586,562.

3,956,296.

NONE

528,675.

3,427,621.

Excess from 2009 . . . 723,619.

Excess from 2010 , . . 786, 005.

Excess from 2011 . . . 670,009,

o Qo o e

Excess from 2012 . . . 586,562.

JSA

2E1480 1000
HKS7MO 3814 7/31/2013

11:52:48 AM V 12-6F

Form 990-PF (2012)

20012064F1




‘Fonn 990-PF (2012)
K 1s @A Private Operating Foundations (see Instructions and Part VII-A, question 9)

1a

2a

PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 10

NOT APPLICABLE

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of therubng . = . . .. |
Check box to indicate whether the foundation 1s a private operating foundation descnbed in section

Tax year

(a) 2012

| | 49a2(y3yor [ | 49420)(5)

{(e) Total

Prior 3 years
(€)2010

Enter the lesser of the ad-
justed net iIncome from Part
| or the minimum investment
retum from Part X for each
year histed

(b) 2011 (d) 2009

Qualifying distnbutions from Part
X1, line 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activites , . . . .

Qualifying distributions made
directly for active conduct of
exempt actvites Subtract line
2dfromtne2c |, , ., |,
Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets" altemative test - enter

(1) valueotallassets . . .
(2) Value of assets qualfying

under section

4942003)®B)). . . . .
"Endowment® alternative test-
enter 2/3 of minimum invest-
ment return shown n Part X
line 6 for each year listed

“Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, divdends, rents,
payments on secuntes
loans (section 512(a)(5)).
or royalties)

(2) Suppot from general
public and 5 or more
exempt organizations as
provided n section 4942
(0011 ) R

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross nvestment ncome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

JILL P. RAPPAPORT, ALAN H. RAPPAPORT, JOANNE P. PEARSON, TRUSTEES

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other condittons, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed

The form n which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or !limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
2E1490 1 000

HKS7MO 3814

7/31/2013

11:52:48 AM V 12-6F

20012064F1

Form 990-PF (2012)




PEARSON-RAPPAPORT FOUNDATION

06-1484929

Form 990-PF (2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ! hrowt any relatonsmp o | Foundation Pur
tatus of pose of grant or A t
Name and address (home or business) any foundaion manager | 1o lent contribuition moun
a Paid dunng the year
ATCH 11
) 0o 7 | P P » 3a 715,530.
b Approved for future payment
101 | T I I R I I S A » 3b
Form 990-PF (2012)
JSA
2E1491 1 000
HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1




PEARSON-RAPPAPORT FOUNDATION

Form 990-PF (2012)

06-1484929

Page 12

EEIDAYN-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

(c)

(d)

(e)
Related or exempt
function income

1 Program service revenue Business code Amaunt Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments _ | _ . .,
3 Interest on savings and temporary cash investments 14 146.
4 Dividends and interest from securtties , , , | 14 57,087.
5 Net rental income or (loss) from rea! estate
a Debt-financed property . , ., . ... ...
b Not debt-financed property , . . . . . ..
6 Net rental income or (loss) from personal property
7 Other investmentincome _, , . . ... ...
8 Gain or (loss) from sales of assets other than inventory 18 473,299.
9 Net income or (loss) from special events | |
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b}, {(d),and (e) , . . . 530,532.
13 Total. Add hne 12, columns (), (d). @NA (B) . . . . . . . . v vttt e e e 13 530,532.

(See worksheet in line 13 instructions to venfy calcutations )

P ® 4/E:] Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A NOT APPLICABLE

JSA

2E1492 1 000

HKS7MO 3814 7/31/2013

11:52:48 ABM V 12-6F

20012064F1

Form 990-PF (2012)



Form 990-PF (2012)

PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash | e e e e e e e e e e e e 1a(1) X
(2) Other assets | . . . . . . . ... .. ittt ittt e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . . . . . s e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganmization | , . . . . . . . . . 0 v i v i v et 1b(2) X
(3) Rental of facilities, equipment, or other @ssets | . . . . . . . i i v s e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement amangements | | . . . . . . .. ...t e e e e 1b(4) X
(5) Loans or loan guarantees | . . . . . ... ...t e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations _, ., . . . . .. .. ... ... .. ..... 1b(6) X
¢ Sharng of faciities, equipment, mailing lists, other assets, orpademployees _ . . . . .. ... .. ... ..... 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fawr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{b) Amount involved

N/A

(a) Line no (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affliated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b if "Yes," complete the following schedule
(a) Name of organzzation

D Yes No

{c) Description of relationship

(b) Type of organization

Under penalties of penury, | declare that | have examined this retum, inctuding accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Sign correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
3 May the IRS discuss this retum

Here } I g/?/Jd / —3 } with the preparer__shown bell;w

Sign of officer or trustee 4 Date Title (see tnstructions)? Yes D No
Paid Print/Type preparer's name re@areﬁs &gnatum (gb Date, Checkl ] i | PTIN
P r CHRISTINE W. DIIONNA\ A ANIS . <Z17 (30\'3 self-employed| P00999533

reparer I wsname M THE AYCO COMPANY,” LD ' Firm's EIN »>33-1187432
Use Only [Fim's address p» PO BOX 15014
ALBANY, NY 12212-5014 | Phoneno 518-640-5000
Form 990-PF (2012)
JSA
2E1493 1 000
HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1




Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

or 990-PF) p Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 2
Department of the Treasury

Intemal Revenue Service

Name of the organization Employer identification number

PEARSON-RAPPAPORT FOUNDATION

06-1484929

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O 0ORDODOU

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7). (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization filng Form 990, 890-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, line 1
Complete Parts | and Ii

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, chartable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, 1l, and il

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contnibutions of $5,000 or
more during the year

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ or on
Part 1, line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 390-PF) (2012)

JSA

2E1251 1 000
HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 2

Name of organization

PEARSON-RAPPAPORT FOUNDATION

Employer Identification number

06-1484929

Contributors (see instructions). Use duplicate copies of Part | If addttional space is needed.

(a)

(b)

{c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| JOANNE_ P. PEARSON _ _______________________ Person
Payroll
.9_/9_:['55‘_EZSQ_QQ@EQI‘_I!'_.I:;E;_EQ__B_O_X__1_5_0_1_4____ e ____B803,210. Noncash
ALBANY, NY 12212-5014 (Complete Part Il if there is
—————————————————————————————————————————— a noncash contrnibution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
o Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
U Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there i1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
I Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
2E1253 1 000

HKS7MO 3814

7/31/2013 11:52:48 AM V 12-6F

20012064F1




. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

PEARSON-RAPPAPORT FOUNDATION

Employer identification number

06-1484929

[ Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

{a) No.
from
Part |

(b)

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

(d)

Date received

8,625 SHARES YUM BRANDS, INC.

603,210.

10/29/2012

(a) No.
from
Part |

(b)
Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

{a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
from
Part |

(b)
Description of noncash property given

(c)
FMV (or estimate)
{see instructions)

(d)

Date received

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

JSA
2E1254 1 000

HKS7MO 3814 7/31/2013

11:52:48 AM V 12-6F

Schedule B (Form 990, 990-EZ, or 930-PF) (2012)
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PEARSON-RAPPAPORT FOUNDATION
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

06-1484929

i b Date Date sold
Kind of Property Description 2 acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 4,564.
FIDELITY ACCT #9051 Pl 05/17/2011 1/10/2012
PROPERTY TYPE: SECURITIES
50,000. 52,902. -2,902.
FIDELITY ACCT #9051 Pl 05/17/2011 12/20/2012
PROPERTY TYPE: SECURITIES
25,000. 24,358. 042.
GS ACCT #8627 Dl VAR VAR
PROPERTY TYPE: SECURITIES
601,798. 130,803. 470,995.
TOTAL GAIN (LSS ) . i ittt ittt ittt et oeoneeoenseanoscesassoscaneanna 473,299.
JSA
2E1730 1 000
HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1
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PEARSON-RAPPAPORT FOUNDATION 06-1484929

ATTACHMENT 5

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
PROFESSIONAL FEES 3,341.
TOTALS 3,341.

HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1




PEARSON~-RAPPAPORT FOUNDATION 06-1484929

ATTACHMENT 6

FORM 990PF, PART II - RECEIVABLES DUE FROM OFFICERS, ETC.

BORROWER: ALAN H. RAPPAPORT

REPAYMENT TERMS: AS SOON AS POSSIBLE
SECURITY PROVIDED: NONE
PURPOSE OF LOAN: PAYMENT OF EXPENSES FOR A DISQUALIFIED PERSON
DESCRIPTION AND FMV CASH $3,385
‘ OF CONSIDERATION:
| BEGINNING BALANCE DUE . ...ttt ittt eennonesenennas 10, 415.
ENDING BALANCE DUE ...ttt ittt ittt etnentoensoseeannss 3,385.
ENDING FAIR MARKET VALUE . ...ttt titeinerenecenannncesons 3,385.
TOTAL BEGINNING RECEIVABLES DUE FROM OFFICERS, ETC. 10,415,
TOTAL ENDING BOOK - RECEIVABLES DUE FROM OFFICERS, ETC. 3,385.
TOTAL ENDING FMV - RECEIVABLES DUE FROM OFFICERS, ETC. 3,385.

HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1
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PEARSON-RAPPAPORT FOUNDATION 06-1484929

ATTACHMENT 9

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

APPRECIATION OF DONOR'S COST BASIS FOR 476,448.
SECURITIES DONATED TO THE FOUNDATION

TOTAL 476,448,

HKS7MO 3814 7/31/2013 11:52:48 AM V 12-6F 20012064F1
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Pearson-Rappaport Foundation
Schedule of Contributions
For Year Ended 12/31/2012

Date Check # Description Contribution
01/19/12 1058 WCMC PEDIATRIC BRAIN & SPINE CENTER 1,000 00
01/26/12 1065 Wesleyan University, Middletown, CT 70,000.00
01/30/12 1066 President & Fellows of Harvard College, Cambridge, MA 5,000 00
02/02/12 1069 Ballet Hispanico, New York, NY 2,000 00
02/02/12 1064 Bereavement Center of Westchester, Tuckahoe, NY 5,000 00
02/03/12 1068  Museum of Natural History, New York, NY 14,325 00
02/24/12 1072  Senous Fun, (Association of Hole in the Wall Camp), Westport, CT 23,650 00
02/29/12 1073  Environmental Defense Fund, New York, NY 1,000 00
03/01/12 1074 VGC Foundation, Edgartown, MA 500 00
03/14/12 1076  Santa Barbara Museum of Art, Santa Barbara, CA 25,000 00
03/19/12 1075  Graham Windham, New York, NY 8,900 00
03/22/12 1077  Save the Children Federation, Westport, CT 1,500 00
04/16/12 1079 NYU Langone Medical Center, New York, NY 100,000 00
04/26/12 1081 Lotusland Foundation, Santa Barbara, CA 25,000 00
04/27/12 1082 Gramatan Village, Bronxwville, NY 500 00
05/09/12 1083 Lotusland Foundation, Santa Barbara, CA 15,000.00
05/10/12 1085 Whitney Museum of American Art, New York, NY 9,515 00
05/15/12 1084 Destination College, Bronxville, NY 250 00
05/16/12 1086 Blythedale Children's Hospital, Valhaha, NY 1,000 00
05/24/12 1090 MV Hospital, Oak Bluffs, MA 1,000 00
05/24/12 1089  Stanford University, Stanford, CA 30,000 00
05/30/12 1092 NYU Langone Medical Center, New York, NY 100,000.00
06/04/12 1094 Bachmann & Strauss Dystonia & Parkinson Fdn, 1,740 00
06/05/12 1087 New York Botanical Gardens, Bronx, NY 5,000 00
06/06/12 1088 Bronxville School Auditorium Project, Bronxville, NY 2,550 00
06/08/12 1093 Wind Crest, Highlands Ranch, CO 5,000 00
06/18/12 1097 Reformed Church of Bronxville, Bronxville, NY 5,000 00
06/21/12 1098 Smile Train, New York, NY 5,000 00
06/22/12 1086 Jansen Hospice and Palliative Care, Tuckahoe, NY 1,000.00
06/25/12 1100 Lawrence Hospital Center, Bronxville, NY 5,500 00
06/29/12 1101 Bronx River Alllance, Bronx, NY 5,000 00
07/03/12 1095  Bronxville Beautification Council, Inc, Bronxville, NY 1,000 00
07/23/12 1102  Music Academy of the West, Santa Barbara, CA 10,000 00
08/13/12 1104  Avon Walk for Breast Cancer 1,000 00
09/14/12 1106 Camp Jabberwocky, Vineyard Haven, MA 1,000.00
09/26/12 1107  Harvard Business School, Cambndge, MA 10,000 00
11/20/12 1113  Teton Raptor Center, Wilson, WY 2,000 00
11/29 12 1112  Duke Annual Fund, Durham, NC 25,000 00
11/29/12 1114  Ganna Walska Lotusland Foundation, Santa Barbara, CA 25,000 00
11/30/12 1111 Amernican Musuem of Natural History, New York, NY 50,000 00
12/03/12 1116  Norton Museum of Art, West Palm Beach, FL 15,000 00
12/03/12 1115  Norton Museum of Art, West Palm Beach, FL 25,000 00
12/07/12 1118  Lost Tree Village Charitable Foundation, North Palm Beach, FL 10,000 00
12/10/12 1119  Council on Foreign Relations, New York, NY 5,000 00
12/19/12 1121 Santa Barbara Museum of Art, Santa Barbara, CA 25,000 00
12/26/12 1124  Serious Fun Children's Network, Westport, CT 25,000 00
12/28/12 1120 Perm Endowment for Martha's Vineyard, Oak Bluffs, MA 1,000.00
12/28/12 1122  Hero Dogs, Inc, Brookeville, MD 3,600.00
01/04/13 1125 Wesleyan University 5,000 00

Total Charitable Contributions Paid $ 715,530.00

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

7/31/2013




- SCHEDULE D Capital Gains and Losses OMB No_1545-0092

(Form 1041) > Attach to Form 1041, Form 5227, or Form 990-T.

Department of the Treasury » Information about Schedule D (Form 1041) and its separate instructions is at 2@ 1 2
Intemal Revenue Service www.irs.gov/form1041.
Name of estate or trust Employer Identification number
PEARSON~-RAPPAPORT FOUNDATION 06-1484929
Note: Form 5227 filers need to complete only Parts | and Il
[Z] Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
a) Description of propert b) Date acquired c) Date sold e) Cost or other b
(Example( 1)00 shanrgsI 7% pr':fegredyof "Z'Co) ( ()mo s da;':?yr) ((m)o , day, yr) {d) Sales prce ¢ )(seoes |n°;truc:;n;s 'S Sut;';a%?t(lg h¥:r:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lme1b . . ... ... ... ... 1b -2,902.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 = = . ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ . . . 3
4 Short-term capital loss carryover Enter the amount, f any, from line 9 of the 2011 Capital Loss
Carryover Worksheet | L 4 | )
5§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on hne 13,
coumn(3)ontheback . . . . ... ....... ... .00 e e > 5 -2,902.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
D tion of propert b) Date acquired Date sold Cost or other basis
(Example(i)ooe:hc:rgs“;":/o preferred of "' Co ) ¢ ()mo Ay ) ((;)o, day, yr) (d) Sales prce (e)(s:es Instructions) Su‘;‘:a‘:'l“(‘;’,{:r:'(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ine6b . . ... .. ... .. 6b 471,637.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 = = = . . ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts =~~~ | 8
9 Capttalgaindistributions L 9 4,564.
10 Gainfrom Form 4797, Partl = L 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2011 Capttal Loss
Carryover Worksheet | . L 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on fine 14a,
column(3)ontheback. . . ... . . . . . . . . . e e e e e 4 e e e e a4 .. > |12 476,201.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2012
JSA
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. Schedule D (Form 1041) 2012 Page 2

Summary of Parts land Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see nstr) or trust's (3) Total
13 Net short-term gainor(loss) . . . .. ................ 13 -2,902.
14 Net long-term gain or (loss):
a Totalforyear . . . . ... . . .......... ..., 14a 476,201.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), , . _ | 14b
c28%rategain . L. 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ , . . . . . » 15 473,299.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gans, go to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a Thelossonlne 15, coumn(3)or b $3,000 , . . . . . . .. .. ..... . ...'. .. 16_|(
Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Caryover Worksheet in the instructions to figure your capital loss carryover
Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Ejther Iine 14b, col (2) or line 14c, col (2) is more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or line 14c¢, co!l (2) is more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, lne 34) _ . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the quahfied
dividends ncluded in income in Part | of Form 990-T) . , | 19

20 Addlnes18and19 _ . .. ... ......... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter-0-, , . » | 21
22 Subtract line 21 from line 20 If zero orless, enter-0- , . . .. ........ 22
23 Subtract ine 22 from line 17 If zero orless,enter-0- _ . _ . . .. ... ... 23
24  Enter the smaller of the amount on line 17 or $2,400 , _ . . . . . . . ' ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amountfromlne 23, . . . . .. ... ........... 25
26 Subtractine 25fromine 24, . . .. ..., 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to ine 31 D NO. Enter the smalier of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) =~ = 28
29 Subtracthne 28 fromhne 27 . 29
30 Multiply lne 29 by 15% (.15) e 30
31 Figure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form1041) .~ . 31
32 Addlnes30and31 | 32
33 Figure the tax on the amount on line 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a (or Form 990-T, line 36) . . . . . . o\ v v it it et e e e e e e 34

Schedule D (Form 1041) 2012

JSA
2F 1220 2 Q00
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. SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092
(Form 1041) (Form 1041)
Department of the Treasury P Attach to Schedule D to list additional transactions for lines 1a and fia. 2@ 1 2
Intemal Revenue Servce P Information about Schedule D (Form 1041) and its separate instructions is at www.irs.gov/form1041.
Name of estate or trust Employer identification number
PEARSON-RAPPAPORT FOUNDATION 06-1484929
Short-Term Capital Gains and Losses - Assets Held One Year or Less
D ton of Exampl (b) Date 1d Cost or other b Gain or (loss;
@), 00 5h" 75% prefened o 7 oy o ) ((rcn)ol?zt:y?c;r ) {d) Sales price (e)(se: nstructions) SL(J'!):tr:c:.(g; from ()d)
1a
FIDELITY ACCT #9051 05/17/2011 1/10/2012 50, 000. 52,902. -2,902.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line1b . . . . . . . . .. « v v v v v v .. -2,902.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2012

JSA
2F1221 2 000
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» Schedule D-1 (Form 1041) 2012

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other sde

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

D tion of rty (Examp! (b) Date Date sold Cost or cther b Gain or (|
O o on 7o pretemed of " 6o paeures | OPRRE| @ssepen | OCHERENSS | sihian @ oo
6a
FIDELITY ACCT #9051 05/17/2011 12/20/2012 25,000. 24,358. 642.
GS ACCT #8627 VAR VAR 601,798. 130,803. 470,995.
6b Total. Combine the amounts in column (f) Enter here and onScheduleD,line6b . . . . ... ... .. ....... 471,637.

JSA

2F 1222 2 000
HKS7MO 3814

7/31/2013

11:52:48 AM V 12-6F

Schedule D-1 (Form 1041) 2012

20012064F1



Pearson Rappaport Foundation 2012

Schedule D Attachment

EIN:06-1484929

Acq
Description Date Date Shs Sold Cost of Stock Proceeds Gain/Loss

YUM Brands, Inc 01/10/12 3,00000 $ 4409100 $ 179,726 54 $ 135,63554 LT
YUM Brands, Inc 03/27/12 2,00000 $ 29,39400 $ 14277482 $ 113,38082 LT
YUM Brands, Inc 05/16/12 1,50000 $ 22,04550 $ 105,54588 $ 83,500.38 LT
YUM Brands, Inc 10/25/12 1,00000 $ 1469700 $ 7067541 $ 5597841 LT
YUM Brands, Inc 11/26/12  1,40000 $ 20,575.80 $ 103,07562 $ 82,49982 LT
- - - 8T
Subtotal Acct Goldman Sachs #627 130,803.30 601,798.27 470,994.97 LT

130,803.30 601,798.27 470,994.97
Baron Growth (BGRFX) 05/18/11  01/11/12 6339 3,47523 3,300 00 (175 23) ST
William Blair Intl Growth Class | 05/18/11  01/11/12 314 47 6,867 91 6,000 00 (867 91) ST
American Growth Fund of Amer 05/18/11  01/11/12 13536 4,257 02 4,000 00 (257 02) ST
Harbor International Investor St 05/18/11  01/11/12 110 24 6,723 46 5,900 00 (823 46) ST
Pimco Total Return Administratt 05/18/11  01/11/12 1,932 23 21,325 67 21,100 00 (225 67) ST
Payden High Income Invetstor ¢ 05/18/11  01/11/12 416 07 3,042 02 2,900 00 (142 02) ST
Sound Shore FD Inc (SSHFX) 05/18/11  01/11/12 129 58 4,304 56 4,000 00 (304 56) ST
Virtus Emerging Mrtk Oppt Clas 05/18/11  01/11/12 32558 2,905 64 2,800.00 (105 64) ST
Pimco Total Return Administrative SHS (P1 12/21/12 2,206 53 24,358 24 25,000 00 64176 LT
52,901.51 50,000.00 (2,901.51) ST
24,358.24 25,000.00 641.76 LT

Subtotal Acct Fidelity #2051 77,259.75 75,000.00 (2,259.75)
52,901.51 50,000.00 (2,901.51) ST
155,161.54 626,798.27 471,636.73 LT

Total All 208,063.05 676,798.27 468,735.22

7131712013



8275 Disclosure Statement OMB No 1545-0889
Form Do not use this form to disclose items or positions that are contrary to Treasury
(Rev August 2008) regulations. Instead, use Form 8275-R, Regulation Disclosure Statement. Attachment
See separate instructions. achme
Department of the Treasury Sequence No 92
Intemnal Revenue Service » Attach to your tax return.
Name(s) shown on retum Identifylng number shown on return
PEARSON-RAPPAPORT FOUNDATION 06-1484929

Y] General Infonmation (see instructions)

(@ ®) © @ (@) "
Item or Group Detailed Description Form or Line Amount
of items of Items Schedule No. un

1 SEE ATTACHED SCHEDULE

N/A SELFDEALING 990PF PT2 [6 3,870.
2

Rev. Rul., Rev. Proc., etc.

B information About Pass-Through Entity. To be completed by partners, shareholders, beneficiaries, or
residual interest holders.

Complete this part only if you are making adequate disclosure for a pass-through item.

Note: A pass-through entty is a partnership, S corporation, estate, trust, regulated investment company (RIC), real estate investment
trust (REIT), or real estate mortgage investment conduit (REMIC)

1 Name, address, and ZIP code of pass-through entity 2 ldentifying number of pass-through entity

3 Tax year of pass-through entity
to

4 Internal Revenue Service Center where the pass-through
entity filed its return

For Paperwork Reduction Act Notice, see separate instructions. Fom 8275 (Rev 8-2008)

JSA
2X4128 1 000
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JSA

Form 8275 (Rev 8-2008)
N Part IV Explanations (continued from Parts | and/or ll)

Page 2

DURING THE YEAR ENDING 12/31/2012, THE PEARSON-RAPPAPORT FQUNDATION

MADE DONATIONS IN THE AMOUNT OF $719,400 TO CHARITABLE ORGANIZATIONS.

AS A RESULT OF MAKING THESE DONATIONS, DISQUALIFIED INDIVIDUALS

ATTENDED EVENTS WHERE THEY AT TIMES, RECEIVED GOQDS AND SERVICES OR

OTHER BENEFITS. OF THE TOTAL DONATION AMOUNT, THE GOOD FAITH

ESTIMATES OF THE FAIR MARKET VALUE OF PERSONAL BENEFITS AND GOODS AND

SERVICES RECEIVED BY DISQUALIFIED PERSONS EQUALED $3,870. EXCISE TAX

ON SELF-DEALING WILL BE PAID ON THE REPORTED GOOD FAITH ESTIMATES

OF THE FATR MARKET VALUE OF THESE RECEIVED BENEFITS, AND THE

DISQUALIFIED PERSON HAS REIMBURSED THE PEARSON-RAPPAPORT FOUNDATION

IN THE AMOUNT OF $3,870. THE FORM 990-PF TO WHICH THIS DISCILOSURE IS

ATTACHED REFLECTS THE POSITIQN THAT THE BALANCE OF THE DONATIONS IN

THE AMOUNT OF $715,530 DOES NOT CONSTITUTE SELF-DEALING BY THE

DISQUALTIFIED PERSON WHO ATTENDED THE EVENTS QR RECEIVED GOODS OR

SERVICES ON BEHALF OF THE PEARSON-RAPPAPORT FOUNDATION.

Fom 8275 (Rev 8-2008)

2X4128 1 000
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Form 8868 (Rev

1-2013)

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > | X

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

o If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print PEARSON-RAPPAPORT FOUNDATION 06-1484929
File b Number, street, and room or suite no If a P O box, see instructions Social security number {(SSN)
ile by the
due d);ne for C/0 AYCO COMPANY - NTG

g:gnY%'ge City, town or post office, state, and ZiP code For a foreign address, see instructions

nstructions ALBANY, NY 12212-5014

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . .. ... ... ] O[ 4T
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 or Form 990-EZ 01 : : 2
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part 1l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » AYCO COMPANY, LP - NTG

TelephoneNo » 518 640-5000 FAXNo »
e If the organization does not have an office or place of business in the United States, check thisbox , . . . .. ... ... ... » |:I
o If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox | _ . . . » If it 1s for part of the group, check thisbox _ , | . _ . . > [_] and attach a
st with the names and EINs of all members the extension is for
4 | request an additional 3-month extension of time until 11/15 ,20 13
5 For calendaryear 2012 | or other tax year beginning , 20 , and ending , 20

6 If the tax year entered in line 5 1s for less than 12 months, check reason
Change in accounting period
7  State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO OBTAIN INFORMATION
NECESSARY FOR FILING A COMPLETE AND ACCURATE TAX RETURN.

[_] Inthal return [ Final return

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al|$ 5,304.
b if this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

B

%

amount paid previously with Form 8868 8b|$ 8,254.
¢ Balance Due. Subtract line 8b from hne 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8¢ |$

Signature and Verification must be completed for Part Il only.
erjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

b%”“ s (A ose > ?f7//3

Form 8868 (Rev 1-2013)

Under penaltties of
it 1s true, correct, an

Signature P>

JSA
2F8055 2 000

HKS7MO 3814 8/7/2013 8:10:15 aM V 12-6F 20012064F1




