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Y 990-PF Return of Private Foundation OMBNG T545-G05 2,
or Section 4947(a}{1) Nonexempt Charitable Trust
Dapanment of the Treasury Treated as a Private Foundation 4 .
Interne! Revenue Service Nate The foundation may be abla to use a copy of this toturn to sausty state teparting requirements Open 2o Publlic Inspection
For calendar year 2012 or tax year beginning , 2012, and ending .20
Name of foungation A Employeridentication number
_EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC. 04-6039660
Number ang sireet {or P.O. bax number if matl it not delivered ;o street address) Room/sute | B Telephone number (see tnstructions)
20 NORTH MAIN STREET 508- 775-3117
City o1 town, state, and ZiP code
O Lo >
SOUTH YARMOUTH, MA 02664
G Check all that apply Imual return Ininal return of a former public €harmty 15 4 roregn orgeuzanans crock hore > D
—] Final return Amended return 2 Foselgn orgamzstions masung tha
Address change Name change s et ana s » D
H Check type of organization, m Section 501(c}(3) exempt private foundation €
it privata foundation status was tarminaled
Section 4947{al(1) nonexernpt charitable trust Other taxable private foundation undar section 5071 A ehock nere . P>
I Fawr market value of all assets at end  [J Accounting melhod:l_] Cash [_XI Accrual £ 1 the foundanon is m & 60-manth “ermineuon
of year (from Part li, col (c), ine Other (specily) _______________________ under section 507(bi1)iBLChock here . P D
16) > § 5,802,871. {Part I, column (d) must be on cash bass.)
{d} Disbursements
zr::ll(y)sf.i:mzt”l:(:\::r;gﬁ”::sd{bE)'xE:r;sneds{dﬂrhe (a:fpiv:s':;euf:d (b} Net investment (el Adjusted net lor charitable
may not nacessarily aqual the amounts in books tncome income purposes
column (a) (sea instructions) ) {cash basis only) .
- - 1 CanlvTHu(Iv;n( I‘nigT’amis atc, rac}wTud (sutach lc;\:dx.ln) . - ll, 903 L - " . ) )
2 Check » i i loundation:s not sequredio. _
3 Interest on savings and temporary cash investments
4  Dwidends and interest from secunties |, , . . 176,193 172,356 : STMT 1
5a Grosstents . .. ., . -
b Net rental income or (loss) : A .
o| 6a Netgainor linss) frorn sale of assets not on tine 10 3 61 4 583, i " '
g ®Gommepotal 4,764,814,
21 7 Capital gain net income {from Part IV, hine 2} , 361,583
& 8 Netshortterm capalgan . , . . . . . . ‘ -
9 Income modihcations \ \
10 e neay ST Qe (I
b tess Costo! goaossolo . Y’ e ,J/ 4
¢ Gross profit or {loss) {attach schedule} |, , | | QD “
11 Other income {attach schedule) . . . . , .
12 Total Add lines 1 through 1% . . . . 549,678 533,939,
13  Compensation of officers, directors, trustees, t¢ , 20 : 400 NONH 2 OJ_LO 0
w14 Other employee salaries and wages . . . . . NONE NONH
'2" 15  Pension plans, employee benefits , . . . . | NONE NONH
8| 16a Legal fees {antach scheduie) s
& b Accounting fees (attach schedule}STMT 2 5,870 NONE NCNH 5,870
@ ¢ Other professional fees (attach schedYET 3 . 23,087, 23,087
':._:, 17 imterest . . . . .. ... ...
% ‘g 18  Taxes (attach schedule) (see muu:ucm)STMT 4 3 L 102 ) 115
[SY] E 19 Depreciation (anach schedule} and depletion .
fe] 2 20 Occupancy . .
(=] BI21  Travel, confergnces, and meetings . 913 NONE NONE 913
0 @122 Printing and publications . . . . .. .. .. 107 J NONH NONE 107
2 ,._CT 23 Other expenses (attach schedule} STMT 5. 504 50,
g 24 Total operating and administrative expenses
M% & Addlnes13through23 . ... ... ... 53,529 23,252. NONE 27.290.
> 25 Contnbutions, gifis, grants paid . . 343,000 343,000.
Z 26 Totslexpanses snd disbursements Acd lines 24 and 25 3 964 5265 | 23 P 252. NONE 3 70, 2350
@ 27 Subtract hne 26 from line 12
@ B Excess of revenus over expenyas and disburigments l 5 3 L l S 0
@ b Net investment Income (if negative, enter -0-) 510,687.
¢ _Adjusted net income (if negative, enter -0-). .
;E?.fﬂ g:opemork Reduction Act Notice, see instructions - Form 990-PF {20)2
EEE757 689L 05/09/2013 13:29:13 2438885 9 e
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Farm 990 PF (2012) 04-6039660 Page 2 - °
IR Gatance Shoots soicummen ot rorssio ot ens |20 o vear End of vear
smounts only (See instructions,} (8) Book Value {b) Book Value {c) Fair Market Value
1 Cash -nondnterest-bearng . . . . . . ... ....
2 Savings and temporary cash investments . . . 546,772. -2,063. -2,063.
3 Accounts recewvable » __
Less. allowance for doubtful accounts ®» ___
4  Pledges receivable »__ _____________
Less. allowance for doubtful accoums ®» __
5  Grantsrecevable . . . . . ... ... ....
6 Receivables due from officers, directors, trusiees, and other
disquatified persons {attach schedule) (see instructions)
7 Orher notes and loans recervable (attach schedule} » _
Less: allowance for doubtful accounts » _ _ _ _ __ NONE
1 B lnventories for sale or use .
§ 9 Prepaid expenses and deferred charges . | -
<110 8 tnvestments- U S and state government obligations{atiach schedule), 183,299, 333,298. 335,325.
b Investments - corperate stock {artach schedule) | | | 2,527,656, 1,528,094. 3,670,553.
¢ Investments - corporate bonds {attach schedule} 1,711,891, 1,431,570, 1,364,2%6.
11 Investments tandg, buildings, >
E::&eggéz:z.r;l:;‘dl:chClﬂllun ‘ ____________________
(attach schodule} 0000 e mea e
12  lnvestments -mortgage loans . . . . . ... oL L L
13 Investments - other {attach schedule} = | 222,166 124,205 134,760.
14 Land, buildings, and >
aquipment basis T e e i m————-
Less accumulated depreciation g,
(at1ach schedule} 0¥ e et m e m-e— e e
1S Other assets {descrtbe »_ )
16 Total assets {to be completed by ail filers - see the
instructions Also, see page 1,tem¥ . . . . ... 5,191 ,784. 5,415,205 5,802,871.
17 Accounts payable and accrued expenses , | . . ., . .. .. ’ l
18 Grantspayable |, , . . .. . ... .. ..., 36,111. 125,000. .
119 Deferredrevenve . . . .. .. ... ... ......... -
E 20 Loans from officers, duectors, trustees, and other disqualified porsons _\ ’ .
_'g 21 Mortgages and other notes payable {attach schedule} ., , . . ., -
(22  Other habiives tdescribe » ___________ i
23 Total liabilities {add lines 17 through 22) . . . . . 36,111. 125, 000.
Foundations that follow SFAS 117, check here >|_l
- and complete lines 24 through 26 and lines 30 and 31
§ 24  VUnrestricted . . . . . e e e e e e e e e e
% 25 Temporanly restricted
: 26  Permanently restricted _ . ., L . .. . L. .. .
g Foundations that do not folliow SFAS 117
b check here and complete lines 27 through 31 » - .
: 27  Capital stock, trust principal, or current funds |, ., . ., 5,155,673, 5,290,205, .
E," 28 Fuid<in ar capnal surplus of land, bidg , and squipment fund “\
129 Reaned earnings, accumulated income, endowment, or other funds )
g 30 Total net assets or fund balances (see instructions) , | . . . . 5,155,673, 5,290,205,
31 Totral [liabilities and net assaets/fund balances (see
Instryctions) . . . . . L. L. oo ... 5,191,784, 5,415,205,

1 Total net assets or fund balances at beginning of year -
end-of-year figure reported on prior year’s return)

Analysis of Changes in 7 Net Assets or Fund Balances

Pant |1, column {a), line 30 {must agree with

5,155,673,

1
2 Enter amount from Pant ), fne 272 ... .. . . 0Tt 2 153,150.
3 Otherincreases not inciuded in hne 2 (iterizey®»_ 3
4 Addnes 1,2,8nd3 _ .. T 4 5,308,823,
5 Decreases not included in ling 2 (itemize) » ENTRY _ij_ZEIiE_C{ _BQO_K_!A}KIE_ ADJUSTMENT 5 18,618.
6 Total net assets or fund balances at end of year {kno 4 minus hna 5} - Part I, column {o},line 30 . . . . | 6 5,290,205.

JSA
7E1420 1 000
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04-6039660
Form $90-PF {2012} Page 3
Capital Gains and Losses for Tax on Investment Income )
{a) List and describe the kindis} of property sold (e g, real estate, EZZJL".: a‘gLBﬁL"d (d) Date sold
2-s10ry brick warehouse, or common stock, 200 shs MLC Co ) ;_P“':"‘,': lmo , day, yr } {mo . day. yr)
1a PUBLICLY TRADED SECURITIES
b
c B
d
e
{e} Gross sales price {f) Depreciation allowed g} Cost ar other basis {h} Gain or {loss}
{or allowable) plus expense of sale {e! plus {f) minus (g)
a 4,784 ,814. 4,423,231. 361,533.
b
[
d
e
Complete only for assets showing gatn i1n column {h) and owned by the foundation on 12/31/69 {1} Gains {Col {h} gain minus
[ F M V. a5 of 12/31/65 W Adusted bass over sot 00 i any. o ammas tromsat "
a 361,583.
b
[
d
e - _ . — T - E— — s — — —
2 Capital gain net income er {net capital loss) !f gain, also enter in Part |, kne 7 }
If {loss), enter -0- 0 Part i, ine 7 2 361,583.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
i{ gain, also enter «n Part |, iine 8, cofumn (c} (see instructions} If {loss}. enter -G- In }
Part LIme 8 . . . . . . e, 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940{a} tax on net investment income )

If section 4940(d){2) applies, leave this part blank

Was the foundation lhiable for the section 4342 tax on the distributable amount of any year in the base penod?

[::]Yes [j} No

If "Yes,” the foundation does not qualify under section 4940(e} Do not complete this parn
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries
ts} td}
b {e)
Colendar s:'s.e[o':?;'_of:!f:;;m“mg "l Adjusted quahfying distnbutions Net value of nonchantable-use assots {col ?Q?g:eml;%nb'::gl 1ch
2011 236,270. 5,657,243 0.041764
2010 345,167. 5,360,569. 0.064390
2009 251,632, 4,902,287 0.051330
2008 263,974 5,472,647, 0.048235
2007 269,396, | 5,994,921 0.0443937
2 Totalofine V, columnid) . . ... 2 0.25065¢6
3 Average disinbution raug for the 5- year basa penod dwnde the total on fine 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 0 050131
4 Enter the net vaiue of noncharitable-use assets for 2012 from Part X, line 5 4 4,893,442,
5§ Muluplyhnedbyhned 0 00 L L 5 245,313 .
6 Enter 1% of net investment income (1% of Part , ime 27b) . . . . .. 6 5,107.
7 AddimesSand6 ... L L 4 250,420.
8 Enter qualifying distnibutions from Part Xil, hine 4 8 370,290

If ine 8 15 equal to or greatsr than line 7, check the box In Pan Vl hine 1b, and complete that part using 8 1% tax rate See the

Part VI instructions

JSA
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Form 990 PF (2012} 04-6039660
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

18 Exempt operaung foundatons described 1n section 4940(d)(2). check here P [_j and enter *“N/A” on hine 1
Date of ruling or determinavonlerer _ _ _ _ _ _ __ _____ ___ {attach copy of letter il necessary - sea instructions}
b Domestic foundations that meet the section 4940(e) requirements in Part V, check ) 5,107.
here B [X] and enter 1% of Part 1 line 276, e
¢ All other domastic foundatians entar 2% of line 27b Exempt foreign orgamizations enter 4% of
Part 1, ling 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a){ 1) trusts and taxable foundations only Others enter -0-) 2
3 Addhnestand2, . ., .. e e .. L3 5,107.
4  Subtitle A (mcome) tex {domesuc section 4947(8)(\) trusts and taxable foundations only. o[hers enter .o) .. L NONE
5 Tex based on investment income Subtract line 4 from line 3 f zero or less, enter -0 | | 5 5,107.
6 Credius/Payments: ,
a 2012 estimated tax payments and 2011 overpayment credited 10 2012 | | | | 6a
b Exempt foreign organizations - tax withheld atsource . . . ., . . . ... ... 6b NONE R
¢ Tax paid with apphication for extension of time to file (Form 8868), , . , ., . . | 6¢ NONE:
d Backup wrthholding erroneously withheld ., , ., ., ... .. 6d )
7  Total credits and payments Add hnes 68 through 6d - - - « « « o« o o © 4 e e e e ? NONE
8 Enter any penalty for underpayment of estimated tax. Check here D f Form 2220 is ertached . . . . . . 8 114.
9 Tax due. If the total of ines 5 and 8 is more than lne 7, enter amount owed , . . . . . . . N 2 5,221,
10 Overpayment (f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , | | | | L IR
11 Enter the amount of line 10 to be Credited to 2013 estimated tax > Refunded P} 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to nfluence any national, state, or locai legistation or did 1t participate Yes | No
or mtervene wn any pohtical campaign? |, L, L. L ... ... . L. 0 o ALl X
b Did it spend more than $100 during the year (either directly or mduecxly) for pohncal purposes {see |nstrucuons for xhe
defimtion)? | L L L e e e e e e e e e 1b X
If the answer 1s “Yes” 10 1a or 1b, arrach a delalled description of the activities and coptes of any materals pubhshed or )
distnibuted by tha foundation in connection with the activities
¢ Did the foundation fille Form 1920-POL forthis year? . . . . . . . . . . 1c X
d Enter the amount {if any) of tax on pohtical axpendiures {section 4955) imposed during the year, !
(1} On the foundation P § {2) On foundation managets P §
e Enter the reimbursement {if any) paid by the foundation dunng the year for poltical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?, | | . . . | . . 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, |
or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes , | . . . . . . . . . . . v . v ... 3 X
‘ 4a Did the foundation have unrelated business gross income of $1,000 or moreduring theyear?, . . . . . ., .. . ... ... 4a X
It “Yes,” has it filed a tax return an Form 990-T forwhs year?, | . . . L L 4ab
i 5  Was there a iquidotion, terminauon, dissolution, or substantial contraction duringthe year?, |, . . . . . . . . . . . .. ... ] X
| I “Yes,” antach the statement required by General Instruction T
“ § Are the requiremants of sectton 508(e) (refating 10 sections 4941 through 4945) saustied ewther
® By language In the governing instrument, of
; e By state legisiauon that effectvely amends the governing instrument so that no mandatory directions that conflict
1 with the state law remain in the governing instrument? . . . . . . ... L. L 6 X
i 7 Did the foundation have at least $5,000 in assets at any ume during the year? i “Yes,” complete Part f, col fc), and Pan P 4% 7 X
‘ 8a Enter the states to which the foundauon repans or with which 1t 15 registered {see instruct:ons} P
T . SRR
b [f the answer is “Yes" to line 7, has the foundation {urmshed a copy of Form 390-PF 1o the Attorney General {or designate)
of each state as required by Ganeral instruction G?If “No,” attach explanation, , . . . . . . . . . . ... e v Bb X
9 Is the foundauton claming status as a private operating foundation within the meaning of section 4842(){3) or
4942(;5) for calendar year 2012 or the taxable year beginning in 2012 {see instructions for Part XIV}? If ‘Yes,” complele
Part XIV . o o e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become subsianual contributors during the tax year? If “Yes,” attach a schedule hsung thewr names and
e P | MT_ ¢ 10 X
Fotrm 990-PF {2012)
‘ 154
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.. Form 990.PF {2012) 04-6039660 Pagy 5
Statements Regarding Activities (continued]
11 At any time dunng the vyear, did the foundaton, durecily or indirectly, own 8 controlled enuty within the
mesaning of saction 512(b)13)7 If "Yes. attach schedule (see instructions e C N X
12 Did the foundation make 8 distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,* attach statement {see instructions) . . . . . . ... .. ... . R A ¥ | X
13 Did the foundation comply with the public inspecuon requirements for its snnual returns and exemption apphcauon> .. 13 X
websie address »_ _Kellvfoundation.org
14 The books are mncare of »___ _ SE_E_ _S_'I‘_A_T:E_T‘QEP‘!'E_Z _________________ Telophone no ™ _ .
Located a2 W_ _ _ _ . ___._. e e e e e o e e 2ZiPsd
15 Secuon 4942(a){1} nonexempt charitable trusts fiting Form 990-PF in lieu of Form 1041 - Check here . . . . . . . . . e e e . > D
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . ., |, . ., . N L_‘S l
16 Al any time during cslendar year 2012, did the foundation have an interest in or a signature or ogthar authonty Yes | No
over a bank, securites, or othes financial account in a foreign coumury?. |, . . . . e e e e e e e 16 X
See the rnswructions for exceptions and filing requirements for Form TD F 90- 221 if “Yes,” enter the name of
the foreign country e
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item s checked in the "Yes" column, unless an exceptlon applies. Yes | No
1a Durning the year aid the foundation {either airectly or indirectly} R K
{1) Engage in the sale or exchange, or leasing of propery with a disquatified person? |, | .. [::] Yes No .
(2) Borrow money from, lend money 1o, or otherwise extend credit to {or accept 1t [rom) a |
disqualified person? _ ., ., . . .. .. N e e e R Yos No
(3) Furmsh goods, services, or facibiies to {or accept them from)a dlsquall-ned person7 ,,,,,,,, Yes No
(4) Pay compensalion to, or pay or reimburse the expenses of, a disquahified person? . | | Yes No
— — {5] Transfer any Ihcome of assets to o disquahfied person {0 make any of either avaisble for _ - - o o B
the beneft or use of a disqualifiedperson)?. . . ., . . . .. ... ... [ R Dvas @No
(8) Agree to pay money or property to a government officiai? (Exception. Check "No” «f the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 80 days), . . . . . . . ... ... . Yes No
b If any answer s "Yes™ 10 1a{1)-(6}, did any of the acts farl to quahfy under the exceplions described in Regulations
section 53 494 1(d} 3 or in a current nolice regarding disaster assistance {sge inswructons)? . . . . . .. e e e e e 1b
Organizations relying on a current notice regarding disaster assistance check here , | | | e . » D
¢ Did the foundation engage in a prior year in any of the acls described in la, other than excepted acts, that
were not corrected before tne first day of the 1ax year beginming in 20122, . ., . . ... .. R N | X
2 Taxes on fallure 10 distrnibule income (section 4942) (does not apply for years the foundation was a private
aperating foundation defined 1n section 4942()}{3) or 494 2(j}{5})
a At the end of tax year 2012, did the foundation have any undistsibuted 1acome (hnes 6d and
6a, Part XIif) for tax ysar(s) beginning before 2¢12? | | | | . e e e e e e e :]Yea No
It "Yes,” Uist the years » _ __ __ _ ___ __ e e e e e
b Are there any years listed 1in 23 for which the foundation s not applying the provisions of section 4942(a}{2) )
(relating to incorrect valuation of assets) to the year's undistnbuted ncome? (if applying section 4942(al(2} to - I
all years listed, answar "No” and attach statement - see instructions ] , . .. e e e e e e e e Ce e e e e 2b X
c If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here iR
> . e e e
3a Did tha foundation nold more than a 2% direct or tndirect Interest tn any business enterprise '
at any time during the year? |, . . | . . .. .. D Yes n No
b If "Yes,” aid 11 have excess business holdmgs in 2012 as a result of {1} any pu:chase bv the foundatron ot
disqualified persons after May 26, 1363: (2) the lapse of the 5-year period {or longer period approved by the
Commu.ssioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest; or {3} the lapse of
the 10, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determmine i the
foundation had excess business holdingsin 2012} |, . . . . . ... . ... ... .. . R e . 3b
4a 0id the foundation invest during the year any amount 1n @ manner that would jeopardize its chamable purposes? 42 X
b Did the foundation make any investment wn 3 prior year (but after December 31, 1969} that could jeopardize sts
charntable purposs that had not been removed from jeopardy before the first day of the tax year beginning tn 20127 . . | 4b X

1SA
2E%450 1000

EEE757 689L 05/09/2013 13.29:13 2438885

Form 990-PF (2012

i
(V8)

‘I

&b

w
@

fl‘




Form 990-PF (2012) 04-6039660 Page 6 -
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount 1o
(1) Carry on propaganda, or otherwise antempt 1o influence legisiation {section 4945(e)}? D Yes No
{2) influence the outcome of any specific public election {see secugn 4955); or to carry on,
directly or indicectly, any voter registration drive? |, . | e e e e Yes No
(3) Prowvide a grant to an individuat for travel, study, or other simutar purpoSes? ....... ... Yes X] No
(4) Provide a prant to an orgamzation other than a chantable, etc, organzation described in
saction 509{a)(1}, {2), or (3), or section 4940{d}{2)? {sea instructions) . . . . . . . ... ... D Yos No
(5) Provide for any purpose other than religious, charitable, scientiic, lterary, or educational
purposes, or for the prevention of cruelty 1o children oranimals?, . . . . . . . . o v v v v u . D Yas No
b i any answer is “Yes" to 5a{1145), did any of the transacuons fail to quahfy under the exceptlons described in
Regulations section 53.4945 or in a current nouce regarding cisaster assistance {see instructions)? .. .1l 5b
Qrganizations relytng on a current notice regarding disaster assistance check here , . | | ., et e e e e e e e > D
¢ If the answer 1s “Yes" 10 guestion 58{d4), does the foundation claim exemption from the tax
because it msintained expenditure responstbility for the grant? . . . . . L L. L. Yeos I:] No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the vyear, receive any funds, directly or indirectly, to pay premiums .
on a personal benefit contract? | . . . L L L. L Yes No T
b Did the foundation, during the year, pay premiums, directly or |nd|ractly on a parsonal benefit contraet? , . . . . ... .. 8b X
If 'Yes“to 6b, file Form 8870 .
7a At any tme duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b I "Yes,~ did the foundation receive any procesds or have any net income attributable to the lransacnon? 7b

1}
Part Ml and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paud Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions}

e S

(b} Title, ano everage

{c) Compensation

{d} Contributions to

{e) Expense account,

(8 Nome and adoress oosuriperweet | Wirolpyie | emoevebaaivon | (ogi iwances
FENRY L VURPHY, OR. _ _ L o ____ ADMINISTRATIVE M
743 SOUTH STREET, PO BOX M, FYANNIS, A 02601 20,400 -0- -0-

2 Compensation of five highest-paid employees
“NONE "

{other than those Included on line 1 - see instructions)

If none, enter

({2} Name ano address of each employee paid more than $50,000

(b) Tuiie, and averege
hours per waak
devoted to position

(c) Campensation

{d} Contnibutions to
employce benefit
plans and deferred
compensation

{e) Expense account,
othar atlowances

NOT_APPLICABLE

NONE

NONE

NONE

Total number of other employees paid over $50, 000

NONE

Jsa
261460 1,000
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EDWARD BANGS KELLEY AND E1.7A KELLEY Founnarioy, Inc.

04-6039660

FORM 990-PF

PART VIII'1

Information About Officers. Directors. Trustees. Foundatjon Managers, Highly P

(A Name and Address

OFFICERS

Joel G Crowell, Jr.
President

Cape Cod Cooperative Bank
25 Benjamin Frankhin Way
Hyannis., MA 02601

DeWin Davenpont

Vice President &
Administrative Manager

20 North Main Street

South Yarmouth, MA 02664

5. Joel Pcterson
Treasurer

300 Mill Road
Falmouth, MA 02540

Doreen Bilezikian
Clerk

83 Oyster Way
Osterville, MA 02635

Henry L Murphy. Jr,
243 South Street
PO Box M
Hyannis, MA 02601

BOARD OF DIRECTORS

Doreen Bilezihian
83 Oyster Way
Osterville, MA 02655

Karen L Bissonnette

(B) Title and
Avg. Hours
Per Week
Devoted to
Position

As Required

As Regquired

As Required

As Required

As Required

As Required

As Required

O

None

None

None

None

None

None

None

Contributions
to Employee

Benefit Plans

()

None

None

None

None

None

None

None

Expense
Account,
Other
Atllowances

(E)

None

None

None

None

$20,400

None

None

ard Employees, and Contractors

Compensation

(fany)




(A) Name and Address

7 Coleridge Drive
Falmouth, MA 0250

Joe! G. Crowell

Cape Cod Cooperative Bank
25 Benjamin Franklin Way
Hyannis, MA 02601

DeWitt Davenpon
20 North Man Street
South Yarmouth, MA 02664

John Otis Drew
P. O Box 487
Hyannmisport, MA 02647

Suzanne McAuliffe
71 Thacher Shore Road
Yanmouthport, MA 02675

Peter Meyer
319 Main Street
Hyannis, MA 02601

Henry L. Murphy, Jr
243 South Street
P.O Box M
Hyannis, MA 02601

M. Christopher Murphy
DePaola, Begg & Associates
220 West Main Street
Hyannis, MA 02601

Joshua A. Nickerson, JIr
P O Box 1418
South Dennis, MA 02660

Suzanne Fay Glynn
Glynn Law OfTices
49 Locust Street
Falmouth, MA (2541

E. Joel Peterson
300 Mill Road
falmouth, MA 02540

Duvid P. Sampson
791 Sandwich Road
Bourne, MA 02532

(B) Title and
Avg. Hours
Per Week
Devoted to
Position

As Required

As Required

As Required

As Required

As Required

As Required

As Requrred

As Required

As Required

As Required

As Required

Q)

None

None

None

None

None

None

None

None

None

None

None

Contributions
to Employee

Benefit Plans

(D)

None

None

None

None

None

None

None

None

None

None

None

Compensation

(if any)

Expense (E)
Account,

Other

Allowances

None

None

None

None

None

None

None

None

None

None

None

(._
M
w
&
L1t
FI.




(A) Name and Address

Hamilton N Shepley
216 Thomnton Drive
Hyannis, MA 02601

Raobert A Talerman
34 Wild Goose Way
Centerville, MA 02632

Brian O'Malley, MD
30 Shank Painter Road
Provincetown, MA 02657

David Penficld. MD
One Sandbar Lane _ _
Orleans, MA 02653

I{on Robert A Welsh, Jr (ret)
56 Packet Drive
Denmis, MA 02638-2204

HONORARY DIRECTORS

Milton L Penn
PO Bo\s 162
Cummaguid, MA 02637

Mary Louise Montgomery
Rowland Farmn

114 Ramsay Hitl Road
Walpole, NH 03608

(B) Title and
Avg. Hours
Per Week
Devoted to
Position

As Required

As Required

As Required

As Required

((®) Contributions
to Employee
Benefit Plans

None

None

None

None

)

None

None

None

None

Expense
Account,
Other

Allowances

(E) Compensafion
(ifany)
None
Nune
None
None
4B .©

¢




04-6039660
Form 990 PF (2012} Page 7
Intormation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors {continued)
3 _ Five highest-paid independent contractors for professional services (see instructions} If none, enter "NONE "
{a} Name and addicss of cach parson paid more than $§50,000 (b} Type of service {c) Cempensation
WO APPLICABLE _ e
NONE
Total number of others receving over $50,000 for professional SBrvices . . . . .« . v v v v v u w v »> NONE
m Summary of Direct Charitable Activities
List the foundetion’s four targest diurect charitable acuvities duning the tax yaar Include relevant staustical information such as the number of Expenses
organizations and other benefictanes served, canferences convened, research papers praduced, etc
1CAPE_COD HEALTHCARE FOUNDATION ________ . __.
FALMOUTH PREVENTION POUNDATION ____ _ oo,
25,000.
2GOSNOLD, INC oo e
YOUNG_ADULT OPRIATE RECOVERY PROGRAM ____ ___________ . ___
25,000,
3COMMUNITY HEALTH CENTER OF CAPE COD__ .. ...
FPALMOUTH PREVENTION _ e,
25,000.
sHOPEHEALTH, INC. __ el
MCCARTHY CARE CENTER EXPANSION ...
20,000.
Part IX-8 Summary of Program-Related Investments {see instructions)
Describe the two fargest progtam—elatedinvestments made by the foundatron during the tax yearon lingg 1 and 2 Amount
TNONE e
2 e
All other program retatedinvestments See instructions
BNONE e
Total. Add hines 1 through 3 . . . . . . o 0 o v e e e e e e e e s e e e s s e e e s »
Form 990-PF 12012}
15A
2E1465 1000
EEE757 689L 05/09/2013 13:29:13 2438885 15 -
242 .2
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RN
Form 990-PF (2012} 04-6039660 Page 8
Minimum Investment Return (All domestic foundations must complete this pari. Fareign foundations,
see instructions )
1 Fair market value of assets nol used (or held for use) directly in carrying out charuable, etc.,
purposes:
a Aversge monthly fair market value of secunies | 1a 4,967,961
b Average of monthly cash balances . . . | 1b NONE
¢ Fair market value of alt other assets {see mstrucuons) ______________ 1¢c NONE
d Total {add ines Ya, b.andc) .. 1d 4,9€7,961.
e Reduction claimed lor blockage or other factors reponed on lines 1a and
tc {attach detailed explangtion) =~ = e ng |
2 Acquisition indebtedness applicable to ne Y assets 2 NONE
3 Subtract hne 2 from bine 1d L L L L . 1 3 4,967,961
4  Cash deemed held for charntable actvites Enter 1 1/2% of hine 3 (for greater amount, ses
inswuctions) 4 74,519,
5  Net value of nonchantable-use assets Subtract ine 4 from hne 3. Enter here and on Part V., hne 4 5 4,893,442,
6 Minimum investment return. Enter 5%ofline5 |, . . .. ... .. 6 244,672.
Distributable Amount {see instructions) {Section 4942())(3) and ||)(5) pnvate operatlng
L toundations and certain foreign organizations check here m and do not complete this part.)
1 Minimum investment return fromPant X, tine6 . . . . . ... ... e e e N 244,672.
2a Taxon investment income for 2072 from Pan VI, line5 | .. 1 28 5,107,
b Income tax for 2012. {This does not include the lax from Part VI } . L2b
© Addlmes2aand 2b ... .. Lo oo 2 5,107,
3-—Distributable-amount-before- ad]ustmems Subtract ne-2¢-from-hne\ ———— |3 | ————— 239565 ———|
4  Recoveries of amounts treated as qualifying distrnibutions . . . . .. .. ... ... 4 NONE
§ Addlhmes3andd o0 5 239,565.
6 Deduction from distributable amount (see istructionsy L 0 6 NONE
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
GRS 7 239,565
m Qualifying Distributions {see instructions}
1 Amounts pard (including administrative expenses) to accomplish charitable, etc., purposes.
a8 Expenses, contributions, gifts, etc - total from Part |, column {d), line 26 . = . . 1a 370,250,
b Program:-related investments - total from Part IX-B )
2 Amounts paid to acquire assets used {or held lor use] dueczly n carrymg oul chantable etc,
PUTBOSES L L L 2 NONE
3 Amounts set aside for specmc chamable pro;ects that satisfy the
8  Suitability test {prior IRS approval required) 3a NONE
b Cash distribution test {attach the required schedute} . . .. ... ... ..., ib NONE
4 Qualitying distributions Add hnes 13 through 3b Enter here and on Pant V, hine 8 and Part XIII Ilne 4 , 4 370,2340.
5 Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . e e 5 5,107
6 Adjusted qualifying distributions. Subtract itne 5 fromhned =~ | 6 365,183.

Note. The amount on line 6 will be used in Part V, column (b) in subsequent years when calcuiating whether the foundation

quahfies for the section 4940(e} reduction of tax in those years.

BLTY
2E147¢ 1 000

EEE757 689L 05/09/2013 13.29:13 2438885

Form 990-PF (2012)
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04-6039660
Form 990-PF {2012] Page 9
Undistributed Income (see instructions)
(@) b) - {3} (d}
1 Distnbutable amount for 2012 from Parnt Xi, Corpus Years pnorto 2011 2011 2032
ne?7 ., ., ... ..., e 239,565,
2  Undistnibuted income, it any, as of the end of 2012 T - .
a Enter amount for 20Vt only , ., . . . . ... NONH
b Tote! for prloryears 20 ,20 20 NONH
3  Excesy distnbutions carryover, if any, 10 2012-
a From 2007 L. NONE
b From2008 . , . . .. NONE
¢ From2008 ., . . .. NCNE
d From 2010 C. NONE
e From2011 53,805
f Totalof lines 3a throughe . . . . . . . . 53,805
4 Quabhfying distributions for 2012 {rom Part XII,
lineda p § 370,290. .
8 Apphed to 2011, bur not more than line 28 , . . NONE
b Applied to undistributed income of prior years
{Election required - see instructions) . . . . . . . NONH
¢ Treated as distnbutions out of corpus (Election
required - see instrucnons) | . L L, . e . NONH .
d Applied 1o 2012 distnibutadle amount . . . . 239,565.
e Remaining amount distributed out of corpus | 130,725,
5 Excess disinbutions carryover applied 10 2012 | NONH . NONE
11! an amount appegrs in column [d), the same , ’
amount must be shown in column (a} } ) N . . . .
6 Enter the net total of each column as ) - . v -
indicated below: ‘ . : : - : N
Corpus Add hines 3{, 4c, and de Subtract line 5 184,530 T * . , .

b Prior years’ undisinbuted income. Subtract | ' oL
tine ab from line 2b - i NONE - s )

¢ Enter the amount of prior years’ undistnbuted
income for which 8 notice of deficiency has been
Issued, or on which the section 4942{a) tax has

been previouslyassessed . . . . . ., . .. ... NONE
d Subtract tne 6¢ from {ne 6b Taxable
amgount - see nstructions . ., . . NONH
e Undistributed income for 2011  Subtract line
43 from lae 28 Taxable amount - sec
INSTUCUIONS v v « v 4 o v v v v e a o s . : NONH

f Undstributed income for 2032, Subtract lines |- . . B
4d and 5 from hne 1 This amount must be '
distributed n 2093 . ., .. ..., ..., . NONE

7 Amounts treated as distributions out of corpus
to satlsfy requirements imposed by section

170(b}{ 1}{F) or 4942(gK3) {see instructions) NONBE
8 Excess distnbutiong carryover from 2007 not
applied on line S or line 7 (see instructions) | NONK - -
9 Excess distributions carryover to 2013. S -t ' S
Subtract hnes 7 and 8 fromine 6a _ . . . . . . 184,530 J '
10  Analysis of ine 9. . s 2T g i SO
a Excess from 2008 . . NONE| = . .. B e e 2 B PR
b Excess from 2009 . . . NONE |- *~.. - - & L N N O
¢ Excess from 2010 ., . . NONE . It R P o e
d Excess trom 2011 . . . 53,B05. R - o g
e Excess from 2012 , 130,72ﬂ T EI Y -, N N
Form 990-PF (2012)
JSA
2€12460 1 900
EEE757 589L 05/09/2013 13-29-13 2438885 17 -
a8 .2
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Form 890-PF {2012) 04-6039660 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
la If the foundawon has recewved a ruling or determunation letter that « is 8 private operaung
toundation, and the ruhling is effective for 2012, enter the date of the rulng . R
b Check box to indicaie whether the foundation 1s a private operaung foundation described in section [ I 49421(j)(3) or J I 4942()15)
23 Entar the lesser of the aa- Tax year Prior 3 years {e) Total
Justed net income from Part (a) 2012 (b} 2031 {c} 2010 {d) 2009

t or the minimum investment
relurn from Part X for each
voar listed

85%ocfine2s . . . ..

Qusiitying distnibutions from Part
W, bne 4 for aach year iisteg

Amgunms included in ine 2¢ not
used directly for scrive conduct
of grempt acuviles . . . . .

Qualitying  distributions  made
diectly for scuve conduct of
axempt acvities Subtract hne
d from hine 2¢ . .
Compiete 3a b, o ¢ for the
ahernative test rehied upon

"Aszels’ alternauive tost - entos

{H) veius of alt essats

{2) Vatue of assets qualifying
under section
49420348 . . . .

"Endowment®  sltarnstive tust

enter 2/3 of minlmum lavest

ment i8iurn shown in Part X, _ _ —

‘ine 6 for each yoor isted ™ | |

‘Suppont”® shernativa tesl  artar

{1) Totsl suppcnt other than
Qross investment income
Linterest, dividends rents,
Faymenis on secucilies
losns (secvon  512{a)i5H,
of royaitles}, |, | .
Support  from general
publle and 5 or more
oxempt orgenisuons &s
prownded i section 4342
[T 153 {1t IO
(3} Lergest smoum o! sup
port from an exompt
organizpgion ., , , |

(2

{4} Grossinvestment incoma ,
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time durning the year - see instructions.}

Information Regarding Foundation Managers
List any managers of the foundation who have contributed mare than 2% of the total contributions recerved by the foundation
before the close of any tax year {but only »f they have contrnibuted more than $5,000) (See section 507{d)(2})

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownerstup of a partnershup or other entity) of which the foundation has a 10% or greater interest

NONE

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc.. Programs:

Check herebDuf the foundation only makes contributions to preseiected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) 10 individuals or organizations under

other conditions, complete items 2a, b, c, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
SEE STATEMENT 38

The form in which applications should be submitted and informstion and maternals they should include

SEE ATTACHED STATEMENT FOR LINE 2

Any submussion deadiines

SEE ATTACHED STATEMENT FOR LINE 2

Any restricions or hmitations on awards, such as by geographical areas, chantablg fields, kinds of institutions, or other
factors

SEE ATTACHED STATEMENT FOR LINE 2

J5A
261450 1 0Q0

.~

Farn 990-PF {2012)
EEE757 689L 05/03/2013 13:29:13 2438885 18 -




04-6039660

Form 990-PF (2012)

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. Uf tecipient i an indnidual,
Racipient show anv ralaioREn D o F‘::‘a’;g:‘;?" Purpose ot{ grant or Amaunt
d to
Name and address {home or business) o subatantias santeibtar reciplont contrbaten

a Paid during the year

PLEASE SEE ATTACHED SCHEDULZ

Total . - . e e e e e e e e s e e e e e e e e e e > 3a

b Approved for future payment

PLEASE SEE ATTACHED SCHEDULE

O I O I . > 3b
Farm 990-PF (2012)
JSA
261491 Y D00
EEE757 689L 05/09/2013 13:29-13 2438885 19 -
228 82
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EDWARD BANGS KELLEY AND ELZA KELLEY FOUNDATION, INC.

04-6039660

PART XV - SUPPLEMENTARY INFORMATION

3. Grants and Contnibutions Paid Duning the Year or Approved for Future Payment

No recipicnt or individual named below has any relationship to the Foundation Manager or Substantial Contributor

GRANTS

a. Paid Durning the Ycear

Foundatiun
_ VY RECIP{ENE. _ | Statusal | Purpese of Geantor Comtribution ____ _ {  smount |
Recipient

CaArE CoN CONSERVATORY OF MUSIC AND AR1S, | Paid in Full Merger of Cape Cod Conservatory of Music and Arts, SHi4i100

INC AND CAPE COD SYMPHONY ORCHESTRA, tnc and Cape Cod Symphony Orchestra, Inc

INC

Cart CoD HEALTHO ARE FOUNDATION, INC, Paid In Full The renovation and expansion of the L.yndon P Lorusso $25.000 00
Emergency Center at Cape Cod Hospual

SEAULDING REHABILITA HON HOSPITAL CAPE Paid in Full Expended services for children with autism spectrum $2,500 00

Con disorders

HARWICH ECUMENICAT COUNCIL FOR THL Pard i Full . $5 00000

HOMELESS The Bridge 10 Daycare

NAM VETS ASSOCIATTON OF 11 CapL & 1SLANDS | Paid in Full Food Pantry $2.500 00

CAPE CoD CHILD DEVELOPMENT Paid wn Full Curriculum and Program Suppont for Head Start $2.,500 00

Tk GREATER BOSTON FOOD BANK Pad in Full Supporting Food istbution for Those nn Need in $5.000 00
Bamstable County

Plonet £8s NO L HEeLPLESS, INC Pawd in Full New Roaf for the Baxter Road, Hyannis home for £5.000 00
homeless men

Cart Cop Community CoLt £GE EDUCATILNAL Pad in Full fhe AC"s Campaign for the Demal Hy giene Program $15,0600 00

FOuNDATION, INC

BiG BROTHERSBIG SiSTERS OF CaPF COD & Paid in Full Opcrating Support $15,000 00

ISt ANDy, INC.

THE FORSYTH INSTITUIE Paid m Full ForsythKids Cavity Prevenuon Program $5.000 00

SEASHORE POINT = DDEACONYSS, INC Paid 1n Full Scashore Point Wellness Center Activity/Transponaton $5.000.00

WE CAN CORPORATION Paid in Full Second Decade Campargn $5.000 04
288 .88

p




Foundation
RECIPIENT Status of Purpose of Grant or Contribution Amount

Recipieny -
Bovs & Gi1rLs CLus OF Care Con, INC Paid in Full A Lite Skills Program $16,000 00
LowrR CarE QUTREACH COUNCIL Paid in Full Food for Lower Cape Vulnerable Populations $10.000 00
SPALLOWNG RUHAGHATATION HlOseral, CaAPE Pad in Full Evpended Services for children with auttism spectrum $2,500 G0
Con disorders
Wi 0 CARE Paid in Full intern/Extern and Volunicer Programs $2,560 00
HOPEHLALTH, INC Paid in Full nMeCanthy Care Center Expansion $20.000 U
CAPE COD TIMES NEEDY FUND, INC. Paid in Full Supplemental Groceries for Food Security $5.000.00
CALMIR CHOICE Paud in Full Calmer Choice Program in the Quashnet School §5.000.00
ANS SUPPLRT GROUP OF CAPL Cob Paid in Ful) Food and Nuinition Program $5.000.00
ORAL HEALTH EXCELLENCE COLLARORATIVE Paid in Full Low Income Housing tiealth Screemng Initative $3 000 00
GosNOLD, INC, Paid in Full Gosnold Young Adult Opiate Recovery Program $25.000 00
CaAPE COD HEALTHCARE FOUNDATION, INC Paid in Fuil Expansion and Renovanon of Lorusso Emergency Center $25.000 00
CoMMUNITY HEALTH CENTER OF Cark Cub ON Paid in Full Falmouth Prevention Partnership: Working to make a $25.000 0
BEHALF OF FALMOUTH PREVENTION difTerence
PAR TNERSHIP
HARBOR HEALTH SERVICES, INC Paid m Full Harbor Health Services Patient Portal Project 510,000 0V
Cark Cab FOUNDATION, INC Paid in Full Phianthropy day $2.500 00

TOTAL 2012 GRANTS PAID $128.611 11

» Grants Approved for future payment. These grants will be paid out of the income reccived during the year the grant is paid.

¢
b
w
@




RECIPIENT

Foundation Status of
Recipient

Purpose of Grant or Contribution

Anoutd

GOSNOLD. INC

$25.000 00 to be paid
in 2013

Gosnold Young Adult Opiate Recovery Program

$25.000 00

COD ON BFHALF OF FALMOUTH
PREVENTION PARTNERSHIP

2013

difference

:

PRV NE LA TS APPROUTED FORFUTURE

CAPE COD HFALTHCARE FOUNDATION, $25,000 00 to be puud in | The Renovanton and Expansion of the Lyndon P. Lorusso $25.000 00
{NC. 2003 Cwmergency Center at Cape Cod tHospatal
Corrauniry HEALTH CENTER OF CAPE $25,000.00 to be pard 1n | Falmouth Prevention Partnership Working to make a $25.000 00

SCHOLARSHIPS

_ a Paid During the Yeur _

RECIPIENT Foundation Status of

~Name and_Address Recipient Purpose of Grant or Contribution Amount

Nane S0 00
TOTAL 2012 SCHOLARSHIPS S0 00

b Approved for future payment

RECIPIENT
Name and Address

Foundation Status of
Recipient

Purpose of Grant or Contribution

AMount

None

060

FTOTAL SCHOLARSHIPS TO BE PAID IN 2012

$0.00




04-6039660

Form 990-PF (2012}
ELPVTW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 5§12, 513, or 514 (e)
) o) l war Related or exempt
14

function income
1 Program service revenue Business code Amount Erclusion code Amount {See instructions }

Page 12

@ a n o

f
g Feos and contracts from government agancias
Membership dues and assassments

2

3 Interest on savings and tamporary cash invesiments

4 Dividends and interest from secuntes |, , | . 14 176,193.
] SO EH

a " . - DS = .

Nat rental income or (loss) from real estate S, - e R R 7 P S T

Net rental Income or {ioss) from personal propeny

Other investment income

Galn or (loss) from sales of assots other than inventory] 18 361 P 583.

Net income or {loss) from special events

Gross profit or {loss) from sales of inventory . .
Other revenue a
b

c

d

[:]

12 Subtota! Add columns (b), (d), and (a) ., . . , L=~ o 3% LN 537,776 |

13 Total Add ling 12, columns (b}, {d), and e}, . . . . . . .. .. ...... e e e e, 13 537,774,
{See worksheet in hne 13 instructions to verity calculations }

B Relationship of Activities to the Accomplishment of Exempt Purposes

- 0O Y O N &

- -

Line No Explain below how each activity for which income 1s reported tn column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

NOT APPLICABLE

ISA Form 990-PF (2012)

2E1492 1} 000

EEE757 689L 05/09/2013 13:29:13 2438885 20 -
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Form 990-PF {2012) 04-6039660 Poge 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organuzetion directly or indirectly engage 1n any of the following with any other arganization desenbed Yes | No

n section 501(c) of the Code (other than section 501{cl{3} organizanons) or in section 527, relating to political
orgamizations? .

a Transfars from the reporting foundation to a noncharitable exempt orgamization of:
M Cash . L 1a(1) X
2V Otherassets . . . .. .. .. .. .. <. Dat2) X

b Other transactions. .
{1} Sates of assets to a nonchantable exempt orgamization . . . . . . . . .. .. .. 1b{1} X
{2) Purchases of assets from a nonchantable exempt organization . . . . .. . .. .. . ... .. .. ... .. 1b{2) X
{3) Rental of facihities, equipment, or other 8ssets , , . . . . . . . . . . ... ... 1b{3) X
{4} Reimbursement arrangements . . . . . e ... {1b{a) X
{5) LOBRs 0F 108N QUArANTEES . . . . . . . . ... L e e e e e e 1bi5) X
{6) Performance of services or membership or fundraising solieitations . . . . .. ... .. . ... |bl6} X

¢ Shanng of facilities, equipment, matling bists, other assets, or paid employees , . . . . . . . . . . ... ... .. ic X

d If the answer 1o any of the abova is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value ih any transaction or sharing arrangement, show in column (d) the value of the goods, other assels, or services recaived

{a) Line no (b} Amount invatved {c} Name of noncharitable exempt organizatian (d) Description of transters, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affillated with, or reiated to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501{c){3)) or in section $277
b If "Yes,” complete the following scheduls.

)
[
p2

{8) Name of organization (b} Type of arganizstion (¢} Description of rejationship
|
|
|
s. 30':"’:; Nnaig;pt;om.’;l.:ﬁ;r;'m:; ‘:'::' tg;::rvmwd iy T:::d Ln:l.u!.'j:: nr.m‘?ur::;?vvl:?d\‘:m::: ;.r;d.;;a::z\::;,q:nd © ine best of my knowleoge and bellel, it 18 Urue,
'gn . s ’ Mey the RS discuss this return
Here } [ l 05/09/2013 :)’M with the prepaces__shown  below
Srgnuyof officer orfilistee Dste Title {500 inStrucuans)? v« D""’
Paid Print/Type preparers name Poeffarec’s sig ure/L/ Date Check L-]" PTIN
p GORDON POWERS %‘/' Al | 05/09/201 3jseti-employed] PO0260194
reparer | vsnsme » THOMSON REUTERS (TAX & ACCOUNTING) Firm's EIN B 75-1297386
Use Only [7imsaddress » 22 THOMSON PLACE, MS 36T1
BOSTON, MA 02210 Phoneno  617-856-2811
fForm 990-PF (2012)
JSA
2€1493 1000
EEE757 689L 05/09/2013 13:29:13 2438885 2] -
! 28238 .8




Schedule B Schedule of Contributors OMB No 15450047
{Form 990, 990-EZ,

or 990-PF) » Attach F . F 990-&2, -PF.

D;pmmm" ot the Teeosury ach to Form 990, Form 990-E2, or Form 990-PF 2@ 1 2
Internal Revenue Servico

Name of the organization Employer identification number
EDWARD BANGS KELLEY AND ELZA XELLEY #ND, INC. 04-603%660

Organization type (check one}

Filers of: Section
Form 990 or 990-EZ 50 1{c)( } (enter number) organization

4847(a)l1) nonexempt chantable trust not treated as a privaie foundation
527 pohtical orgamization

Form 990-PF 50 Hch3) exempt private foundation

4947{a}{ 1} nonexempt charnable trust treated as a private foundation

501(c}(3) taxable private foundation

U0KO0OO0

Check if your organization 1s covered by the General Rule or a Special Rule.
Note Only a section 501{c)(?), (8}, or {10} orgarization can check boxes for both the General Rule and a Special Rule See
instructions.

General Rule

I Xﬁ For an organization fihng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or
property) from any one contributor Complete Parts | and I

Special Rules

D For a section 501{ci3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support tast of the regulations
under sections 509(al{1) and 170{b){ 1}{AKvi] and received fram any one contributar, during the year, a contribution of
the greater of (1} $5,000 or (2) 2% of the amount on (1) Form 990, Part Vi, hine 1h, or {u} Form 990-EZ, line 1.
Complete Parts | and t}

D For a saction 501{c}7), {8), or (10) orgamization fihng Form 950 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for rehgious, charitable, scientfic, hiterary,
or educattonal purposes, or the prevention of cruelty 1o children or animals Complete Parts §, lf, and il.

D For a section 5Q1{c){7), i8), or {10) orgamzation fiktng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, eic, purposes, but these contributions did
not total 1o more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc, purpose Do not complete any of the parts unless the General Rule
applies to this organization because 1t received nonexclusively religious, charitable, etc., contributions of $5,000 or
more durning the year | L. R i » 3

Caution An orgarizaution that is not covered by the General Rule and/or the Special Rules does not file Schedule B {Form 990,
990-EZ, or 990-PF), but it must answar “No" on Part IV, ine 2 of its Form 99Q; or check the box on line H of «ts Form 990-EZ or on
Part |, hne 2 of 1ts Form 990-PF, to certify that it does not meet the filing requirements of Schedule B {(Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions tor Form 930, 990-EZ, or 990-PF Schedule B (Form 930, 990-EZ, or 990-PF) 12012}
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Schedule B (Form 990, 990-€2, or 980-PF) (2012}

Poge 2

Nama of grganization

EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC.

Employer identification number

04-6039660

m Contributors {see instructions}. Use dupficate copies of Part | if additional space 1s needed

(8) (b) (c) (d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
..-L_| DOREEN BILEZIKIAN _______ .. ____________ Person
Payroli
83 _OYSTER WAY . S . 10,000 _ Noncash ]
{Complete Part Il if there s
-O-S:T-E-R—V—I-L-'-L-'E-:l— -f'_'lf_l._ - 9-2-6-5-5 --------------------- a noncash contribution )
{a) (b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type af contribution
________________________________________________ Person
Payroll
___________________________________________ S e Noncash
(Complete Part It if there is
------------------------------------------- a noncash contrnibution )
{a) T - (b} o - )  {e) (d)
No. Name, address, and ZiP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ S e Noncash
{Complete Part Il if there 1s
___________________________________________ 8 noncash contribution )
{a) (b} (c) {d}
No Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
{Complete Part Il if there s
___________________________________________ 8 noncash contridution }
(a) {b) {e) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
{Comptete Part Il if there is
------------------------------------------- a noncash contribution )
{8} 1] {c) {d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
{Complete Part I} if there is
------------------------------------------- a noncash contribution }
Loa Schedule B (Form 990, 990-EZ, or 990-PF) {2012
21253 1000
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SCHEDULE D
(Form 1041)

Departrment of the Treasury
Internal Revenue Service

Capital Gains and Losses

P Attach to Form 1041, Form 5227, or Form 990-T.
» Information about Schedule D {Form 1041) and its separate instructions s at
www irs.gov/form 1041

OMB No 1545.0092

2012

Name of estate or trusi

EDWARD BANGS KELLEY AND ELZA XELLZY FND,

INC.

Employeridentificstion number

04-6039560

Note. Form 5227 filers need io complete only Parts | and Jj
MShon-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Description of property (b} Date acquired
{Example, 100 shares 7% prefetred of °Z2° Co.} {mo . day, y1}

{c} Date solo

{mo.. day, y1 ) {d} Sales price

{e) Cost ar other basis
{see instructions)

{f} Gain os (loss) for
the entire year
Sublract (e! from (d)

1a

b Enter the shant-term gain or lloss), if any, from Schedule D-1, bne ' . | 1b 81,346.
‘ 2 Shon-term capial gain or (loss) from Forms 4684, 6252, 6781, and 8824 ... ... 2
|
| 3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts | 3
: 4 Shortterm capital loss cerryover. Enter the amount, if any, from lhne 8 of the 2011 Capual Loss
| Carryover Worksheel | . . . .. e 4 )
5 Net short-term gain or (loss) Combme Imes 1@ through 4 in column {f) Enter here and on hne 13,
column (3jontheback . . . . . . . . ... e e e ... ....P | S 81,346.
Long-Term Capital Gams and Losses Assets Held More Than One Year
(1} Gain or lloas) tor
{a) Des of propest {b) Dale acquired le) Dato sold {e) Cost or other basis
{Example TOO 5:3':‘;:07:6 pua{a?fq'dyof “Z"Co) {mo , day, yr {mo , day, yt ) (d) Sates prico {sce instructions) Sull)hu'a:?(‘:)elrvo‘::’(d)
6a
LONG-TERM CAPITAL GAIN DIViID=ZNDS 1,156
b Enter the lang-term gain ar (loss), if any, from Schedule D-1, line 6b 6b 279,040.
1 7 tong-term capstal gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 = = = . 7
8 Net long-term gam or {loss) from partnerships, S corporauions, and other estates ortrusts |, | | 8
9 Capital gain distributions L0 e . 9 41.
10 Gamfrom Form 4797, Partl L e e e 10
' 11 Long-term capital loss carryover. Enter the amount, if any, from hne 14 of the 2011 Capital Loss
Carryover Worksheet | L . S )
12 Net long-term gain or (loss) Combine lines 6a through 11 in column {f}. Enter herg and on line 143
; column {3}ontheback . . .. L .. |12 280,237.

For Paperwork Reduction Act Notice, seo the Insnumons for Form 1041,

I5A
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_f erther ine_14b, col, {2) or.line 14c, col {2) 1s more than-zero. - - - - - —

Schedule D (Form 1041} 2012 Page 2
Summary of Parts ) and )l (1) Beneficiaries’ {2} Estate’s
Caution: Read the instructions before completing this part. {see Instr } or rust's (3} Toa!
13 Net short-term gamor{loss} . . . .. . . .. ... 13 81,346.
14 Net iong-term gain or (loss)
a Totalforyear . .. .. ... ...... ....... ERRLY: 280,237,
b Unrecaptured section 1250 gain (see line 18 of the wrksht), | 14b 41.
%rawgamn |, L L e 1d4c
15  Total net gain or (loss). Combine lines 13 and 14a _ _ | .. » |15 361,583.

Note: /f ine 15, column (3], is a net gain, enler the gatn on Form 1041 hne 4 (or Form 980-T, Part [, line 43) if hnes 143 and 15, column {2) are net
gains, go 1o Part V, and do not complete Part IV If line 15, column {3} is @ net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necesss.
mCaphal Loss Limitation

16 Enter here and enter as 2 {loss) on Form 1041, line 4 {or Form 890-T, Pant |, line 4c, if a trust), the smaller of:
a Thelossonline 15, column (3)or b $3.000 . ., .. ... .. . .. ... ... 16 |( )

Note: If the loss on line 15, column (3), 1s more than $3,000, or «f Form 1041, pagc 1, ling 22 for Form 9907’ ‘bne 34) 75 7 loss, complale the Capital

Loss Carryover Worksheet in tha instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only »f both hnes 14a and 15 in column {2} are gans, or an amount 1s entered in Part | or Part Il and

there is an entry on Form 1041, line 2b(2), and Form 1041, Iine 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Either ine 14b, col (2) or hing 14c, cof (2} s more than zero, or

e Both Form 1041, fine 26(1), and Form 4952, ine 4g are more than zaro

Form 990-T trusts Complete this part only if both hines 14a and 15 are gains, or quahfied dividends are included 1n income In Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the -nslructnons

17 Enter taxable income from Form 1041, line 22 (or Form 990.T, line 34) , . {17
18 Enter the smaller of ine 148 or 15 In column {2)
but not lass thanzero, . ., .. . ... ..... 18

19 Enter the estate’s or trust's quanhed dividends
from Form 1041, line 2b(2} (or enter the qualified

dividends mncluded 1n income in Part | of Form 9907}, | 19

20 Add nes 18and 19 . . .. .. ... 20 i

21 If the estate or trust is fibng Form 4952, enler lhe v <
amount from line 4g; otherwise, enter -0-, | » 21 -

22 Subtract ine 21 from ing 20 if zero or less, enter -0- e e .. 22

23 Subtract ling 22 from hine 17 If zero or less, enter -0- , ., . .. .. 23

24 Enter the smaller of the amount on ine 17 or $2,400 | . . .. 24

25 Is the amount on ling 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the 'No~ box

No. Enter the amount fromhne 23, . . ... ., . ... ... .tL2s
26 Subtract line 25 fromlne 24 . . .. . ... ... . 26
27 Are the amounts on lines 22 and 26 the same?
| Yes. Sup lines 27 they 30 go to g 31 NO. Entar the smallec of iag 12 of ine 22 27

28 Enter the amount from tine 26 (If line 26 15 blank, enter -0-} . . .i1z28
29 Subtract hne 28 from line 27 | L L 29 |}
30 Muluply ine 29 by 19% (15) . 30
31 Fhigure the 1ax on the amount on line 23 Use the 2012 Tax Rate Schedule for Esmes and Trusts

{see the Schedule G instructions in the nstructions for Form 10a41) . | . 31
32 Addbnes30and31 ., ... . ..., .. 32
33 Figure the tax on the amount on line 17. Use the 2012 Tax Rate Schedule for Estates and Trusls

(see the Schedule G instructions in the instructions for Form 1041) . . . 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule

G, line 1a{orForm 880-T,line36) . . ... ..., .. e e e e e e e e e e e e e e e e e 34

Schedule D {(Form 1041) 2012
JSA
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SCHEDULE D-1

(Form 1041)

Otpanment of the Treasury
Inlernsl Revenua Service

Continuation Sheet for Schedule D
(Form 1041)
P Attach to Scheduls O to list additional transactions for fines 1a and 6.
P tnformation about Schedule D (Form 10413} and its separate Instructions is at www.irs gov/lorm 1041

OMB No 1545.0092

2012

Name of estate of trust

EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC.

Employer identification number

04-6039650

Short-Term Capital Gains and Losses - Assets Held One Year or Less

B s baoa sy e (mg'él;;?}‘i;” el Date sove @isatesonca | 10 o o s | e
w671 AT & T INC

11/29/2011| 04/11/2012 20,425.00 18,936.00 1,489 00
601. AT & T INC

01/11/2012) 04/11/2012 18,294.00 17,974.00 320.00
742 . AMERISOURCEBERGEN CO

12/09/20114 04/31/2012 28,693.00 27,170.00 1,523.00
138. APACHE CORP

08/19/2011 | 04/11/2012 12,859.00 13,565.00 -706.00
389. BIOGEN IDEC INC

04/11/2012| 08/01/2012 56,418.00 49,200.00 7,218.00
166. RRISTOL MYERS SQUIBB

01/06/2012) 04/11/2012 5,412 00 5,702.00 -250.00
841. BRISTOL MYERS SQUIBB

01/26/20121 04/11/2012 27,419 00 26,458.00 961.00
1989 CBL & ASSOCIATES PRO;

01/11/2012| 04/11/2012 36,021.00 28,945.00 7,076.00
559. CENTURYLINK INC

01/11/2012) 04/11/2012 21,337.00 20,478.00 859.00
968. CINCINNATI FINANCIAL

01/11/2012| 04/11/2012 32,257.00 28,606.00 3,651.00
875. CINEMARK HOLDINGS

01/11/2012¢ 04/11/2012 18,940.00 16,374.00 2,566.00
394 . DTE ENERGY CO.

01/11/2012} 04/11/2012 21,272.00 20,542.00 730.00
311. DARDEN RESTAURANTS 1IN

04/11/2012] 11/15/2012 15,619.00 15,570.00 49.00
731. DEERE & CO

04/11/2012| 10/02/2012 60,041.00 56,733.00 3,308.00
242 . DIRECTV

07/01/2011 | 04/11/2012 11,851.00 12,438.00 -587 00
391. DOW CHEMICAL CO

04/11/2012| 08/16/2012 11,651.00 12,442.00 -791.00
374 . DUPONT DE NEMOURS & (

04/11/2012 | 06/14/2012 18,404.00 19,278.00 -874.00
827. EMERSON ELEC CO

04/11/2012 | 06/04/2012 37,138.00 41,162.00 -4,024.00
781. EXELON CORP

09/13/2012] 11/15/2012 22,766.00 29,4490 00 -6,674.00
423. EXXON MOBIL CORP

10/27/2011 | 04/11/2012 34,959.00 34,572.00 367.00
549. FIDELITY NATIONAL FIN|

11/29/2011 ] 04/11/2012 9,690.00 8,400.00 1,290.00
324. FIRST ENERGY CORP

04/11/2012| 10/15/2012 14,412.00 14,614.00 -202.00
623. FLUOR CORP-NEW

11/04/2011 | 04/11/2012 36,016.00 34,081.00 1,935.00
783 . GALLAGHER, ARTHUR J

01/11/2012 | 04/11/2012 27,212.00 24,517.00 2.,695.00

1b Total. Cambine the amounts in column {f} Enter here and on Schedule D, line 1b .

For Paperwork Reduction Act Notice, see the Instructions (or Form 1041,
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Continuation Sheet for Schedule D
(Form 1041)

OMB No 1545-0082
P Attach to Schedule D to list additronal transactions for lines 12 and 6a. 2@ 1 2
» Information about Schedule O (Form 1041) and Its separate Instructions is at www irg gov/form1041

Employer identification number

04-6039660

SCHEDULE D-1
(Form 1041)

Ocpartment of the Treasury
lnternsl Revanue Sarvice

Name of estate or trust

EDWARD BANGS KELLEY AND ELZA XELLEY FND,

INC

Short-Term Capital Gains and Losses - Assets Held One Year or Less

oS n T oreterred of 2 €07 ‘m%:l;fv?:sm el Date salg @ salesprice | (0)Cortorotnertasn | () Galnor loxs)
1a 363. GENERAL ELEC CO
01/11/2012 | 04/11/2012 16,432.00 16,222 00 210.00
1068 GENERAL ELEC CO
08/01/2011{ 04/11/2012 20,335.00 17,386.00 2,848 g0
94 . GRAINGER W.W.
01/31/2012| 04/11/2012 19,845.00 18,049.00 1,796.00
350. HEINZ H J CO.
04/11/2012] 07/13/2012 19,343.00 18,536.00 8(07.00
398. INTEL CORP
11/10/20114 04/11/2012 11,085.00 9,561.00 1,524.00
1889. INTEL CORP
12/15/2011] ¢7/09/2012 49,137.00 45,246.00 3,881.00
| 355. INTEGRYS ENERGY GROUP
; 04/11/2012 1} 12/17/2012 18,950, 00 18,200.00 750.00
— 294 -1 B M CORP — - — -—- — —- — -1 —
01/04/2012 | 04/11/2012 59,618 0C 54,549.00 5,069 00
641. INTUIT
05/19/2011 | 04/11/2012 38,132 00 35,745 00 2,387.00
85. I SHARES I BOXX INVEST
CORPORA 07/18/2012| 12/27/2012 10,315 00 10,238 00 77.00
436. 1 SHARES S & P MIDCAP
01/13/2012 | 02/03/2012 42,247.00 39,392.00 2,855.00
1349. I SHARES S & P MIDCA
06/22/2011| 02/03/2012| 130,715.00 130,512.00 203.00
1024. I SHARES S & P MIDCA
01/13/2012 11/14/2012 97,988.00 92,517.00 5,471.00
96. I SHARES BARCLAYS INT
12/27/2012) 07/18/2012 10,579.00 10,257.00 322.00
745. 1 SHARES BARCLAYS INT
12/27/2011) 11/01/2012 83,153.00 79,601 00 3,592.00
182. I SHARES S & P U S PH
11/29/2011| 04/11/2012 6,994 .00 6,510.00 484.00
276 . KIMBERLY CLARK CORP
01/11/2012| 04/11/2012 20,375.00 20,045.00 330.00
299. KIMBERLY CLARK CORP _
11/29/2011| 04/11/2012 22,073 00 20,836 00 1,237 00
.334 KRAFT FOOD GROUP INC
04/11/2012| 10/11/2012 15.00 13.00 2 00
140. KRAFT FOOD GROUP INC
04/11/20121) 10/15/2012 6,642.00 5,436.00 1,206 00
: 491. KRAFT FOOD GROUP INC
04/11/2012{ 12/03/2012 22,425.00 19,064 00 3,361.00
1454. LEGGETT & PLATT
01/11/2012| 04/11/2012 32,767.00 32,778.00 -11.00
350. LEGG MASON INC
04/14/2011| 01/26/2012 9,647.00 12,830.00 -3,183.00
1636. LEGG MASON INC
09/21/2011] 04/11/2012 41,635.00 53,883.00 -12,248.00
1b Total. Combine the amounts in column {f]. Enter here and on Schedule D, ine1b . . . . . .

For Paperwork Reduction Act Notice, ses the Instructions for Form 1041
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Continuation Sheet for Schedule D
(Form 1041)

OMB No 1545-0092
P Attach to Schedule D to list additional transactions for lines 1a and 6a 2@ 1 2
» Information about Schedule D (Form 104 1) and i1ts separate Instructions is at www.i/rs gov/form 1041

Employer identification number

04-6035660

SCHEDULE D-1
(Form 1041)

Cepaniment of tha Teeasury
Intarnal Revenrue Service

Name of es:ate or trust

EDWARD BANGS KELLEY AND ELZA KXELLEY FND, INC.
Short-Term Capital Gains and Losses - Assets Held One Year or Less

e e e oy e <m§,:3’§;7$3 L | sweenee | R | stbeertor et
1a 8334.943 LOOMIS SAYLES 1IN
INCOME FUND 08/16/2011] 01/10/2012 57,594.00 63,012 00 -5,418 00
598. MATTEL INC
11/29/2011 | 04/11/2012 20,080.00 16,905.00 3,175.00
700. MCDONALD’S CORP
04/11/2012 ] 05/02/2012 68,074.00 £§9,028.00 -954.00
281. MCDONALD’S CORP
04/11/2012] 08/16/2012 24,689.00 27,710.00 -3,021.00
186. MERCK & CO INC. NEW
11/29/2011] 04/11/2012 7,164.00 $,437.00 727.00
936. MICROSQFT
01/11/2012] 04/11/2012 28,351.00 24,715.00 3,636.00
420. MONDELEZ INTERNATIONA
04/11/2012| 10/15/2012 11,489.00 10,0655.00 1,434.00
1474 . MONDELEZ INTERNATION|
04/11/2012( 12/03/2012 37,760.00 35,290 00 2,470.00
525. NIKE INC. CL B
04/11/2012} 10/02/2012 49 846,00 56,574.00 -6,728.00
1132. PPL CORP
01/11/2012 1 04/11/2012 30,688.00 32,644.00 -1,956 00
| 805. PARKER HANNIFIN
04/11/20121! 12/03/2012 64,851.00 65,803.00 -952.00
1118. PAYCHEX INC
01/11/2012| 04/11/2012 34,540 00 32,968.00 1,572.00
603. PEOPLES UNITED FINANC
01/311/2012| 04/11/2012 7,531.00 8,101.00 -570.00
203. PHILIP MORRIS INTL IN
08/19/2011| 04/11/2012 17,795.00 14,090.00 3,705.00
.S PHILLIPS 66
04/11/2012 | 05/08/2012 15.00 17.00 -2.00
405. PHILLIPS 66
04/11/2012| 06/04/2012 11,925.00 13,787.00 -1,862 00
3148. PROCTER & GAMBLE CO
04/11/2012) 07/13/2012 22.790.00 23,230 00 -440.00
620. QLIX TECHNOLOGIES
; 06/23/2011] 01/05/2012 14,153 Q0 20,512.00 -6,359.00
502 QUALCOMM INC
09/22/2011{ 04/11/2012 33,410 00 25,652.00 7,758.00
687. RED HAT INC
09/01/2011} 04/11/2012 40,706.00 28,634.00 12,072.00
1111 REYNOLDS AMERICAN IN
01/11/2012} 04/11/2012 46,250.00 45,357.00 893.00
1390. SFDR S&P 500 ETF TRU
02/03/2012 ] 04/11/2012 190,711.00] 186,794.00 3,917.00
461. SPX CORPORATION
07/14/20111 01/24/2012 31,272.00 37,853 00 -6,581.00
147. SALESFORCE.COM
06/23/2011] 01/04/2012 14,314.00 21,091.00 -6,777.00
1b Total Combine the amounts n column {f), Enter here and on Schedule D, ting 1b . .

For Paperwork RAeduction Act Notice, see the Instructions for Form 1041 Schedule D-1 {Form 1041) 2012
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SCHEDULE D-1
(Form 1041)

Continuation Sheet for Schedule D
(Form 1041)

P Attach to Schedule D 10 list additional transactions for llnes 1a and 8a

Deapartment of the Tressury
Internal Revanue Service

P Information about Schedule D {Form 1041} and its separste instructions Is at www.irs.gov/form 1041

OMB No 1545-0092

2012

Name of estate ot trust

EDWARD BANGS KELLEY AND ELZA KELLEY FND,

INC.

Employer ldentification number

04-60339660

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(0 Descrouon of ooty (examae: e | S0mS | wswessee | WCamuon e | 0aneon
1a 14. SIMON PROPERTY GROUP I
11/28/2012| 11/29/2012 2,115.00 2,106.00 13 00
228. SPECTRA ENERGY CORP
11/29/2011} 05/10/2012 6,854 00 6,582.00 272 060
697. SUNTRUST BANKS
02/02/2012} 04/11/2012 16,209.00 18,611.00 -2,402.00
1230. TJX COMPANIES INC
01/20/2012 | 07/09/2012 54,862 00 40,765.00 14,097.00
317. THERMO FISHER SCIENTI
10/313/2011 | 04/11/2012 15,883.00 17,016.00 -133.00
249, UNICN PACIFIC CORP
01/24/2012| 04/11/2012 26,383.00 27,729.00 -1,346.00
144, UNITED TECHNOLOGIES (
08/03[20111 04/11/2012 11,438.900 10,074.00 1,364.00
-158-—VISA;~-INC- -
04/11/20121 12/03/2012 23,516.00 18,673.00 4,843.00
131. VMWARE, INC.
08/25/2011} 01/05/2012 10,700.00 12,252.00 -1,552.00
332. VMWARE, INC.
08/25/2011) 04/11/2012 35,627.00 26,784.00 8,843.00
S98. WAL-MART STORES INC
02/07/20312 | 04/11/2012 35,730.00 36,968.00 -1,238.00
275, WAL-MART STORES INC
04/11/2012} 05/19/2012 16,299.00 16,451.00 -152.00
$05. WASTE MANAGEMENT INC
01/11/2012 ] 04/11/2012 31,566.00 26,755.00 2,811 00
S80. THE WILLIAMS COS.
04/11/2012 ) 05/10/2012 31,913.00 30,468.00 1,445.00
487. SEADRILL
01/11/2012) 04/11/2012 17,619.00 16,434.00 1,185.00
837. SEAGATE TECH PUBLIC U
06/14/2012 | 09/13/2012 24,992.00 13,5699.00 4,993.00
857. ACE LTD
07/01/2011} 04/12/2012 47,122.00 43,548.00 3,574.00
1b_Total. Combing the amounts 1n column (f}) Enter here and on Schedule D, hng 1b . . .. ., ., . ..., . .., 81,346.00
For Paperwotk Reduction Act Notice, sea the Instructions for Form 1041 Schedule D-1 (Form 1041t] 2012
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Schedule D-1 (Form 1041} 2012 Page 2
Name of extate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number
EDWARD BANGS KELLEY AND ELZA KELLZY FND, INC. 04-6039660

Long-Term Capital Gains and Losses - Assets Held Mare Than One Year

o) Descrpiion o prapery (€ xemlr (m‘f?i;c;) (o oy, 1 ssesonce | 0 caner | sumaeeta) homid)
6a 409. ABBOTT LABORATORIES I
0/16/2010 | 04/11/2012 24,530.00 21,104 Q0 3,426.00
235. APACHE CORFE
09/16/2010| 04/11/2012 21,858.00 21,843.00 55.00
9. APPLE .
09/16/2010/) 02/09/2012 4,455.00 2,449.00 2,006.00
80. APPLE
09/16/2010) 07/09/2012 49,022.00 21,773.00 27,249.00
50000 BAXTER INTERNATIONA
03/15/201 08/06/2011{ 10/26/2012 50,125.00 50,851.00 -726.00
100000. BEARR STEARNS €OS J
02/01/2012 06/03/2009] 02/01/2012 100,000.00 104,176.00 -4.176.00
18. CVS CORP.
09/22/2008 | 01/19/2012 774 00 635.00 139.00
1291. CVS CORP.
09/16/2010) 04/11/2012 56,795.00 39,331.00 17,464.00
681 . CHEVRCN CORP
09/16/2010] 04/11/2012 69,115.00 51,885.00 17,230.00
27. CHEVRON CORP
-11/29/201114 12/17/2012 2,932.00 2,637.00 295.00
560. COACH, INC.
09/16/2010{ 04/11/2012 41,309.00 23,040.00 18,269.00
480 . COLGATE PALMOLIVE CO
11/04/2010| 04/11/2012 46,596.00 33,812.00 12,784.00
397. COSTCO WHOLESALE CORP
01/25/2011 | 02/07/2012 33,575.00 28,695.00 4,880.00
472. DIRECTV
02/25/2011} 04/11/2012 23,114.00 21,725.00 1,389 00
423. DOLLAR TREE INC
03/17/20111( 04/11/2012 39,869.00 22,.632.00 17,237.00
150000. DOW CHEMICAL CO 6%
10/23/2006 | 03/23/2012 153,765 00 153,860.00 -85 00
790 EXELON CORP
08/16/2010! 04/11/2012 30,170 00 34,569.00 -4,399.00
805. FORD MOTOR CO
02/23/2011 ] 04/131/2012 9,599.00 11,770.00 -2,171.00
3001. FORD MOTOR CO
09/16/2010 ) 04/11/2012 35,786.00 37,279.00 -1,493.00
406 FREEPORT-MCMORAN COPH
INC. 02/22/20311 | 04/11/2012 14,529.00 20,781.00 -6,252.00
502. FREEPORT-MCMORAN COPP
INC. 09/16/2010] 04/131/2012 17,964.00 19,407.00 -1,443.00
2826. GENERAL ELEC CO
09/16/20101 04/11/2012 53,807.00 46,5957.00 6,850.00
182 . HALLIBURTON CO
04/08/2010) 04/11/2012 5,861.00 5,721.00 140.00
857. I SHARES S & P MIDCAP
09/16/2010] 02/03/2012 83,041.00 70,012.00 13,029.00
S0 1 SHARES NATIONAL MUNI
02/04/2011 1 12/27/2012 9,960.00 8,876.00 1,084.00
6b Total. Combing the amounts in column {f) Enter here and on Schedute D, lina6b . . . . . .

Schedule D-1 (Form 1041) 2012
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Schedule D-1 (Form 104 1) 2012

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown an the other sida

EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC.

04-6039660

Employer ldentification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

JSA
2F1227 2 000

EEE757 689L 05/09/2013 13:29:13

2438885

Schedule D-1 (Form 1041) 2012

L] cre ‘ n T xsm - lb' Da(c . r r Dasis ain or (loss
: )1?]133‘"017; D?Lz'?::r;rig':m ‘;lc Jm;c?::y?hl (.r:\)oo,ad‘:v..c\,f'f) {d) Sates price (al(f:t::r::l:::t?o::) Stia't:x?ad {e} fs.om l'd)
6 798 I SHARES BARCLAYS INT
12/16/20101 01/27/2012 86,207.00Q 83,65i.00 2,556.00
717. I SHARES BARCLAYS INT
12/16/20301 07/18/2012 79,012.00 74,908.00 4,104.00
1305 J P MORGAN CHASE & (
09/16/2010 | 04/21/2012 57,096.00 51,081.00 6,015.00
18610.288 LOOMIS SAYLES I
INCOME FUND 12/17/2008 | 01/10/2012 128,587.00 £9,883.00 318,709.00
50000. LOWES COMPANIES INC
10/15/2015 05/07/2008 ! 12/05/2012 56,000 00 50,288 00 5,712.00
246. MERCK & CO INC. NEW
01/07/2011§ 04/11/2012 8,474.00 9,1€4.00 310.00
1335 METLIFE INC.
09/16/2010) 04/121/2012 47,174.00 47,588.00 -424.00
434, NEWMONT MINING CO
02/22/2011 1) 04/11/2012 20,983.00 25,139.00 ~4,156.00
S66. NEWMONT MINING CO
—_— |- 11/04/2010--04/13/20132|-—27:365-00 | — —35.282-00)——- 7, 91700 —-
875. OMNICOM GRQUP
09/16/2010 ] 04/11/2012 42,128.00 31,270.00 10,858.00
258. ORACLE CORPORATION
09/16/2010) 04/11/2012 7,265.00 6,589.00 676 00
777. PEPSICC INC .
11/04/2010| 04/11/2012 50,613.00 49,696.00 917.00
705. PHILIP MORRIS INTL 1IN
09/16/2010 | 04/11/2012 61,802.00 37,184.00 24,618 0¢
655. PLAINS EXPL'N & PROD
03/09/2011} 04/11/2012 26,858.00 22,468.00 4,3%0.00
6889. POWERSHARES LISTED P
__EQUITY 09/16/20101} 01/10/2012 56,104.00 63,013.00 -6,909.00
76. PRICELINE.COM INC
09/16/2010| 04/11/2012 55,015.00 17,757.00 37,258 00
47. PRUDENTIAL FINANCIAL
03/04/2011 ] 04/11/2012 2,842 00 2,971 00 -129.900
648. PRUDENTIAL FINANCIAL
09/16/2010| 04/11/2012 39,188 00 35,629 00 2,559 00
182. QUALCOMM INC
08/16/2010] 01/31/2012 10,701.00 8,027 00 2,674 .00
122 . QUALCOMM INC
09/16/2010 04/11/2012 8,119.00 5,122 00 2,997 00
1907. SUNTRUST BANKS
02/03/2011 | 04/11/2012 44,347.00 60,089.00 -15,752.00
828. THERMO FISHER SCIENTI -
03/29/2011} 04/21/2012 44,088.00 45,180.00 -1,082.00
384, TIFFANY AND COMPANY
09/16/2010| 01/20/2012 23,774.00 16,945.400 6,825.00
255. UNITED TECHNOLOGIES C
09/16/2010 02/09/2012 21,346.00 17,132.00 4,214.00
642. UNITED TECHNOLOGIES C
09/16/2010] 04/11/2012 50,996.00 43,912.00 7,084 00
6b Total Combine the amounts in column (f} Enter here and on Schedule D, line6b . ., . ... .., ...




Schedule D-1 (Form 1041) 2012

Page 2

Name of estate or trust as shown on Form 104 1. Do not enter hamo and employer idenufication number if shown on the other side

EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC.

Employer Identification number

04-6035660

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(b} Date

(.’1?:&;:9‘7';“9?:&'.?:;:7!gfac':?le ‘mzwg;vc‘l{ 0 (';'f"éiv’.‘i'f ) (0] Sates pisce '°’(f£,’fn';"?u‘2°.£.?:)"’ St&guc:cl\nt;'l‘r:;’r:\'t'd)
6a 604. UNITEDHEALTH GROUP, I
£9/16/2010| 04/11/2012 35,042.00 20,234.00 14,808.00
442. COVIDIEN PLC
06/11/20101 02/08/2012 23,164.00 14,724.00 8,440.00
463. CQVIDIEN PLC
09/:6/2010; 04/11/2012 24,293.00 18,379.00 5,914.00
|
|
|
|
|
\
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, hne 6b . . . 279,040.00

| 45A
1 2F1222 2000

EEE757 689L 05/09/20132

13:29:13

2438885

Scheduie D-1 (Form 1041} 2012

40 E
B8£ 8 .8

Il

¢

L)
4

-2
-

l
|




. EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC. 04-6039660

FEDERAL CAPITAL GAIN DIVIDENDS

= e e e S E e e e e e em mm e s A = —

15% RATE CAPITAL GAIN DIVIDENDS

17.00

AGRIA CORPORATION 60.00

HCP, INC. 13.00

I SHARES I BOXX INVESTMENT GRADE CORPORA 10.00

SPDR BARCLAYS HIGH YIELD 1,056.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 1,156 00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 1,156.00

STATEMENT 1
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EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC.

FORM 990PF,

PART VII-A -

NEW SUBSTANTIAL CONTRIBUTORS

DOREEN BILEZIKIAN
83 OYSTER WAY
OSTERVILLE, MA 02655

X076 19%  pEE757 689L 05/09/2013 13:29:13 2438885

04-6039660

STATEMENT
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EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC. 04-6039660

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

R e s T T T T T A R e

NAME : EASTERN BANK
C/0 LORI EVANS
ADDRESS ., 77 ACCORD PARK DRIVE
NORWELL, MA 02061

TELEPHONE NUMBER: (508)923-2805

STATEMENT 7
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EDWARD BANGS KELLEY AND ELZA KELLEY FND, INC
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME -
DEWITT DAVENPORT, VP AND AMINISTRATIVE MANAGER
ADDRESS:
20 NORTH MAIN STREET
SOUTH YARMOUTH, MA 02664
FORM, INFORMATION AND MATERIALS:
PLEASE SEE ATTACHED SAMPLES
SUBMISSION DEADLINES:
NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
PLEASE SEE ATTACHED BROCHURE

X1 pRETST7 689L 05/09/2013 13:29-13 2438885

04-6039660

STATEMENT
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EDWARD BANGS KELLEY AND ELZA KELLEY FOUNDATION, INC.

APPLICATION FOR A GRANT

APPLICANT

Pro1ECT TILE

AMOUNT REQUESTED DATE

SUBMITTED BY

NAME

THLE TeLreyoNe No.

ADDRESS

1. Fuli name of organization.

2. (a) Statement of what organization 1s chartered 1o do, with reference to authorizing agency
and date of authorization. INCLUDE PHOTOCOPY OF ARTICLES OF ORGANIZATION.
(b) Photocopy of TAX EXEMPTION STATUS LETTER. and a complete copy of the
Internal Revenue Service DETERMINATION LETTER regarding your private foundation
status. The Foundation docs not grant financial assistance to other private foundations,
(c) Copy of its most recent Form 990 as filed with the IRS, or, if none. a copy of its filing
with the Commonwecalth of Massachusctts Attorney General's Office.

3. Names and addresses of all Officers, Trustees or Directors of the organization.

4, Project to be funded:

(a) Object of project

(b) Description of project

(¢) Need for project

(d) Location

(¢) How the project will accomplish its objectives and meet the need for 1t
N Duration of project - beginning and ending dates

() Budget for project.

LH

fit
t

(l

'l’




. List ali position titles. such as Directors, Consultants, cte
. Give annual salaries. Percent applicable to project
. Materials, services, supplies (telephone, etc.). all equipment
. (List travel and other items.
. Total budget ($).
3. Three bank and/or other references.
6 Copies of the two (2) most recent annual financial statements and details of total current
mcome (including sources and expenses (or the latest year)
7. Indicate the amount of support for the proposed project from other sources. and whether a
request has been submitted 1o any other agency or organization.
8. How will the awarding of this grant request serve the purposes of the Foundation in
enhancing the health and welfare of the inhabitants of Barnstable County.
9. Have you applied for funding from the Kelley Foundation within the last three vears? If sa,

please give a brief summary of the project and results.

The 1ax exemption status of this organization has not been altered or revoked. nor is such alternation
or revocation contemplated to the best of my knowledge and belief, At the end of the period for
which funds are requested, this organization agrees to file a report to include the following:

. Certified dctailed report of expenditures from grant
. Detailed statement of accomplishments in relation to the purposes set forth
in Paragraph 4(a)

The Foundation reserves the nght to publicize information concerning any grant which may be
awarded and 10 submit copies of this apphcation to other foundations which may be considering the
possibihty of awarding funds to the applicant,

SIGNED UNDER PAINS AND PENALTIES OF PERJURY

Chief Executive Officer/Applicant

THIS GRANT APPLICATION SHOULD BE COMPLETED AND MAILED TO:

DeWitt P. Davenport, Administrative Manager
EDWARD BANGS KELLEY AND ELZA KELLEY FOUNDATION, INC
20 North Main Street
South Yarmouth, MA 02664
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important Information

GAINS TAXEQ 1O EXEMPT
TRUSY TAX YEAR END

LONG TERM CARRYOVER LQSS
OF FICER .
REVOCABILITY

FINAL TERMINATION DATE

TRUSTEE RESTRICTIONS

LORI EVANS

REMARKS

Investment Review

Aceount Name  MELLEY FOUND(DP)

RECOMMENDED CHANGES
SECURITY PRICE

SUMMARY OF INVESTMENTS

Investmen{ Allqgatlon

VALUE

cost

INCOME TAXED TO

TRUST TAX FILING STATUS
SHORT TERM CARRYAVER LOSS
INVESTMENT OBJECTIVE
INVESTMENT AUTHORITY

DATE OF DEATH

TRUST SiTuS

EXEMPY
FQUNDATION 990PF

AGGRESSIVE
SOLE

MASSACHUSETTS

INCOME EST INCOME CHANGE
EST GAINROSS

RATIONALE FOR

RECOMMENDATION
0 7% . CASH TEMS S 409 Q6
82 4% l EQUITIES 8as 407 77
16 9% m FIXED INCOME SECURMES 140 807
100 0% Tota) 831 424 B4

Account Number
Assats Meld As OF
Valuod As O¢

2456168
DEC ' 2012
DEC It 20:2

3
I

w

pa OSSR

Ls




Investment Review Page 2

Account Name  NELLEY FOUND(DP) Account Number 2456188
Assets Held As Of DEC 31 2012
Valued As Ot DEC 3t 2012

SUMMARY OF INVESTMENTS

Investment Summary
Market Value %o Estimated Income Current Yield
CASH ITEMS
PRINCIPAL CASH
5.408 98 0 63 v aez

MONEY MARKET FUNDS
T T T TYovaLcASHTEMS 5 409 88 0 85 ) 0 02
FIXED INCOME SECURITIES

MUTUAL FUND - CORPORATE BONDS

MUTIAL FUNCS 81,297 a7 9 8 & ag@ 8 78
MUTUAL FUNO PREFERRED INCOME
VLTUAL FLODS 55,509 24 716 3,579 8 0
TOTAL FIXED INCOME SECURITIES 140 807 11 16 93 9 087 B 44
EQUITIES
COMMOM STOCKS
GAS and ELEC UTILITIES 28 819 a7 32 1 235 4 80
RESTAURANT CHAIN 20 143 SO 2 42 520 2 58
CONSUNER DISCRETIONARY 26 35¢ 33 3117 5§73 217
CONSUMER STASLES 43 158 923 § 19 1 294 3 00
ENERGY @7 280 S8 170 1 404 3 50
FINANCIALS 53 624 82 8 45 1,125 210
HE AL T CARE 172 429 48 20 73 ¢ 182 370
IHEORMATION TECHNOLOGY #2 880 70 117 31 3 a8
VATERIALS 19 246 04 2 588 3 06
TELECCMUUNICATION SERVCES 30 894 78 In 1 471 £ 78
UTHITIES 102 588 7« 120 6=8 4 S5
TOTAL COMMON STOCKS 685 407 77 82 42 24 180 1 868
831 524 B4 ‘00 20 33 448 4 02

TOTAL FUND

For the Tax Year Ending 12/31

Het Short Term GamnslLoss 30.5910 96
Het Long Term Ganloss * 294 81
*incluses Long Term Capdd! Gang Dndends
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Investment Review Page 3

Account Narre  KELLEY FQUNOIDP) Account Humber 2456458
Ausety Meld A3 Of DEC 3t 2012
Valued As Of  DEC 31, 2912

SUMMARY OF INVESTED INCOME

investment Summary

Market Value % Estimated income Current Yietd
CASH ITEMS
INCOME CASH
TOTAL FUND
SCHEDULE OF INVESTMENTS
UNMIT  CURRENT MARXEY INC EST CURRENT PLO
UNITS  DESCRIPTION TAX COST COST PRICE VALUE RATE INC YIELO COO
CASH ITEMS
PRINCIPAL CASH 0 [} o0
MONEY MARKET FUNDS
FEDERATED GOVY OBLIGATION TAX S 410 5 410 0 0 1 00
MANAGED FUND 2 837
TOTAL CASHITEMS 5 a0 5,410 1 o0

FIXED INCOME SECURITIES
MUTUAL FUND - CORPORATE BONDS
MUTUAL FUNDS
1 997  SODR BARCLAYS HIGH VIELD 75743 3783 0N 81,08 275 588 68
MUTUAL FUND - PREFERRED INCOME
MUTUAL FUNDS

152  1SHARESSAPUSPFD S4 824 850 W62 959 238 3579 80
TOTAL FIXED INCOME SECURITIES 130.567 140 807 9087 64
EQUITIES

‘I
i)




Investment Review Page 4
Account Nama  KELLEY FOUND(OPY Accourt Number  4881€8
Ausats Held As Of QEC 31 02
Valued A3 Ot  CEC M1, 7012
SCHEDULE OF INVESTMENTS
UNITS  DESCRIFTION TAxcosT COST PRKE VALUE | Rate e vmeg oo
COMMON STOCKS
GAS and ELEC UTILITIES
671 AGL RES INC 26 348 3 s 3o o7 28 820 t 84 1 S 48
- _—RESTAURANT CHAIN - - — — —— - T,—,— - - T
850 BRINKER INTERNATIONAL INC 20 505 J1 5§ 0 99 20 144 0 & 520 26
CONSUMER DISCRETIONARY
581 TIME YARNER INC 19 7228 )5 84 47 33 26,354 104 §73 22
CONSUMER STAPLES
528 COCA-COLA CO 9 024 dé 03 36 25 19 140 102 536 28
5 PEPSICO INC 22,800 65 88 L 24 019 218 795 3t
TOTAL CONSUMER STAPLES @21 43,199 1794 20
ENERGY
342 CHE VRON CORP IS 179 102 &8 108 14 18 984 360 1. 3
470 COHOCOPRILLIPS 38 asg 57 &0 57 99 38 85 264 3 7€0 4.8
aca PHILLIPS 68 15075 37 »n 53 10 21 452 100 404 19
TOTAL ENERGY 88,711 97 189 J a0« 3s
FINANCIALS
596 RLSTATE CCRP 20 299 31 92 40 7 3 e PR $24 22
v 1SS BANK OF NEW YORK MELLON CORP 5 817 28 5 0 29 584 0 52 601 20
TOTAL FINANCIALS 48 038 53 625 1128 21
HEALTH CARE
78 BRISTCL MYERS SQUIBB CO 24 424 341 12 % 23 D4 1 40 1V 002 43
558 JCHNSON 3 JORNSON 35 807 64 17 0 10 9 118 2 44 1 M2 s 2
550 EULILLY & CO 22 114 39 56 46 32 27 570 196 1 098 40 2
a7e MECTRONIC INC 29 005 42 N @ 27 %0 t 04 by 2s
e
-

it
w
@

a
pud




investment Review Poge §
Actount Name  «ELLEY FOUND(DP) Account Number 2454168
Astels Held As Of DEC 31 2012
Valued Ag Of DEC 31, 2012
SCHEDULE OF INVESTMENTS
UNIT  CURRENT MARKET INC EST CURRENT PLG
unmTs DESCRIPTION TAX COST COST PRICE VALUE RATE INC YIELD COD
a9 VERCK & COINC NEW 30 816 38 Bt 40 64 2 e 172 1 426 42 2
827 PFIZER INC 18,19 23 _25 079) 20 741 0 58 794 18
TOTAL HEALTH CARE 180 08S 172 &30 6,383 37
INFORMATION TECHNOLOGY
276 AUTOMATIC DATA PROCE SSING 15 228 54 Se %8 N 15 883 t e g5 31
1,601 CISCO SYSTEMS INC Jo.6g1 19 17 19 6494 31 459 Q56 ag7 29
855 INTEL CORP 23 .49 268 17 20 &2 18,455 0 9 808 44
1 014 MICROSOFT M3 N w 26 70097 27 084 ¢ 82 Fak) Ja
TOTAL INFORMATION TECHNOLOGY 10! 175 92681 3124 34
MATERIALS
430 INTERNATIONAL PAPER CO 14 £ 33 89 39 84 77 120 516 3o
48 NUCOR CQORP 2089 42 84 43 16 2115 1 47 72 34
TOTAL MATERIALS 18 680 16 248 588 K
TELECOMMUNICATION SERVICES
T1a VERIZON COMMUNICATIONS INC 28 €58 17 43 27 30 895 208 1 4N 48
UTILITIES
870 AMERICAN ELEC POWER CO 25 ste 38 53 42 88 29 5g8 188 1 %0 . 4
32 DUKE ENERG'Y CORP NEW 25 855 58 85 43 80 27,582 Jos s 2 48
538 PG 8 E CORP 22788 42 8 40 18 21 857 1 82 981 45
904 SPECTRA ENERGY CORP 28 a1 ™7 21T 2 24 792 12 v 49
TOTAL UTWITIES 10t 378 102 47 4 658 45
TOTAL COMMON STOCKS 840 216 685 410 24 380 36
TOTAL FUND 785 193 831 627 13328 a0
on
=

i)




Investment Review

Poge B
Account Name  KELLEY FOUND(DP) Account Nurmder 2458168
Assets Held As Of DEC It 2012
Vatued As Of OEC 3t 2012
SCHEDULE OF INCOME INVESTMENTS
B UNIT  CURRENT MARKET INC €8T CURRENT PLG
UNITS  DESCRIPTION TAX COST COST PRICE VALUE  RATE INC YIELD COO
INCOME CASH 0 ] 0o
.
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Investment Review

Account Name  KELLEY FOUND Accound Numnber 24388385
Assats Held Ay OF DEC M X012
Valued As Of DEC M 2012

Important Information

GAINS TAXED TQ EXEMPT INCOME TAXED TQ | EXEMPT
TRUST TAX YEAREND . TRUST TAX FILING STATUS FOUNDATION §90PF
LONG TERM CARRYOVER LOSS SHORT TERM CARRYOVER LOSS
OFFICER LORI EVANS INVESTMENT OBJEC TIVE GROWTH WITH INCOME
REVOCABILITY INVESTMENT AUTHORITY SOLE
FINAL TERMINA [ION OATE DATE OF DEATH -

TRUST SITUS MASSACHUSETTS

TRUSTEE RESTRICTIONS

REMARKS

RECOMMENDED CHANGES
SECURITY PRICE VALUE COST INCOME ESTINCOME CHANGE

EST GAINAQSS
RATIONALE FOR

RECOMMENOATION
SUMMARY OF INVESTMENTS
Investment Allocation
0 2% . CASHITEMS 1% 37) 98.
63 6w Lj EQUITIES J 159 230 &7
35 38 B FIXED INCOME SECURITIES t 153 082 13
1 18 ‘-l MUTUAL FUNDS 88 <05 S7
100 0% Total 4 987 345 C2

¢
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Investment Review Page 2
Account Name  =ELLEY FOUND Accaum Nurmnber 2434888
Assels Heid As Of DEC 3% 2012
Velued As Of  DEC 31 2012
lavestment Summary
Market Value % Estimated Incoma Current Yield
CASHITEMS
PRINCIPAL CASH 11,373 85 0 23. [¢] Qo 00
FIXED INCOME SECURITIES N . _ L o . - o
T “uscGovTosucanons 335,325 00 8.78 o 094 2 4
CORPORATE/OTHER BONDS 800 004 20 18,12 40 274 4 a7
MUTUAL FUND CORPORATE BONDS
UUTUAL FUSOS $17 753 53 10 42 25 81] 4 99
TOTAL FIXED INCOME SECURITIES 1 753,082 73 IS 29 74 189 4 23
EQUITIES
COMMON STOCKS
RE TAR GOOBS 53 505 87 1 o8 [+3 ¢ ao
CTHSUMER OISCRETICNHAR Y 248,011 82 4 99 3 g0s 1§57
CCHSUMER STAA FS 270 242 85 S 60 8 973 3 22
CHERGY 264 749 08 5 33 8 082 2 29
FlziarKSIALS 138 207 7 e 77 8 83) 2 05
WEAL N CARF )89 389 8! 7 84 7 562 1 G4
INOUSTRIALS 267 288 168 5 18 5 840 200
CFCAVATION (ECH LG 499 903y 78 12 ge % 988 LIRS 1
VATEDIALS 138 475 40 27D 3 898 2 at
TELECOMMUNICA TION SERVICES 124 918 54 2 52 8 204 S 01
YTHITES 9! S71 9¢C 1 84 a Q47 4 42
TOTAL COMMON STOCKS 2 7192 423 23 56 22 60 212 216
MUTUAL FUND INTERNATIONAL EQUITIES
wyUAL FurDe 133 047 44 2 &8 2 992 2 09
VMUTUAL FUND-SMALL AND VIO CAP ECUITIES
ULTUAL FUNOS 22) 740 00 4 50 3192 1 43
TOTAL EQUITIES 3 150 230 67 83 80 68 396 210
MUTUAL FUNDOS
WMUTUAL FUNDS
L ASSIFIED 48 405 57 1 Ja [} ? oo
2




SUMMARY OF INVESTMENTS

investment Summary

investment Review Page 3
Account Neme  FELLEY FOUND Account Number 2438888
Agsats Held As Of CEC M 2012
Valved As Ot DEC 3t 2012

Market Value
TOTAL FUND 4 887 145 02
For the Tax Year Ending 12/31
Net Short Yeim GainfLoss 50,4%a 27
Net Long Term GainLoss © 279 B93 45

* Inctuges Long Term Captsl Ga ne Drvcencs

SUMMARY OF INVESTED INCOME

Investment Summary

Y% Estimated income

100 Q0 140 577

Current Yield

2 a3l

Market Value

CASH ITEMS
INCOME CASH

TOTAL FUND

SCHEDULE OF INVESTMENTS

% Estimated thcome

Current Yield

UNIT  CURRENT MARKET INC EST RR
UNITE DESCRIPTION TAX COST cosT PRICE VALUE RATE INC cYulELtE)m?O%

PRINCIPAL CASH 11 374 11 374. 00
FIXED INCOME SECURITIES
US GOV'T OBLIGATIONS

175 000 FEOERAL HOME LOAN BANK 3 125% 163 209 104 24 102 788 179,876 313 § <69 3o
1213201

150 000 FEDERAL HOME LOAN BANK | X5% 150 000 100 00 103 6833 155 450 175 26825 17

1 75% 12142018
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Investment Review Page 4

Account Name  KELLEY FQUND Account Numbaer 2338885
Assels Held As Ot BEC 3 2012
Valued as Of DEC 11 2012

SCHEDULE OF INVESTMENTS

UNIT  CURRENT MARHET INC EST CURRENT PLG
UNITS OESCRIPTION TAXCOST COST  PRKE VALUE RATE INC YIELD COD
TOTAL US GOVT OBLIGATIONS 331 209 338 )26 8 034 24
CORPCRATE/QOTHER BONDS
100 000  GOLDMAN SACHS GROUP % 125% 100 560 100 %8 107 a8 107 428 S t3 § 125 a8 _ o L . —
I 12 E-Y 1 o _ I — - — — — — - - =
75 000 UNITED TECHNOLOGIES CORP 487%% 73 880 98 S ‘0P 815 42,361 468 3 658 44
050172015
50 000 VOOAFOME GROUP 5% 081572015 50,389 10078 110 938 55 488 S 00 2 500 45
128 D00 LOWES COMPAHNIES INC 5% 125 718 10088 11y 71 119 838 500 6 2% «5
1152018 B
75 000 BANK AMERICA CORP 525% 74,863 99 82 108 187 81 125 525 31.%8 48
120172015
140 000 ANFEUSER BUSCH S 8% 020172017 140 251 100 18 112 T34 164 628 560 7 840 ]
S0,000 MORGAN STANLEY S 55% 04272017 51,448 102 89 110 663 55 42 S5% 2.717% 50
90 000 COOPER U S INC 6 1% Q20172017 90 448 100 SO0 118 09 100 S68 613 5 490 52
100 000 ;u‘nag/;gﬁgu CORPORATIONCLA27% 104,000 104 00 107 157 107 157 2.70 2 100 2S
TOTAL CORPORATE/OTHER BONDS 811 584 BOQ 008 40 27¢ 45
MUTUAL FUND - CORPCORATE BONDS
MUTUAL FUNDS
3112 | SHARES | BOXX INVESTMENT GRADE 134 218 121 15 120 99 134 544 463 S 147 as
CQRPORATE BOND FUND
1218 | SHARES NATIONAL MUNI BONG ETF 124 205 01 97 110 64 14 760 320 3885 29
5103 SPOR BARCLAYS HIGH YIELD 239 629 39 28 W N 248 453 275 16477 68
TOTAL MUTUAL FUNDS 298,540 517 754 28 813 S0
TOTAL FIXEQ INCOME SECURITIES 1,643 402 1 751 085 T4 18! 42
EQUITIES

L]
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Investment Review Pogs 5

Account Narmm  <ELLEY FOUND Account Number 2438885
Assets Held As Of QEC 21, 2002
Vaitsed As Ot DEC 31, 2012

SCHEDULE OF INVESTMENTS

| UNIT  CURRENT MARKET INC EST CURRENT PLO
UNITS DESCRIPTION TAXCOST <COST PRICE VALUE RATE INC YIELD COO
| COMMON STOCKS
RETAIL GOODS
957 BEO BATH 8 BEYOND S8 900 61 65 55 91 53 508 0 00 2} 00
CONSUMER OISCRETIONARY
| 1 4as WVALT DISNEY PRODUCTIONS 50 850 41 45 4 19 T 897 075 1083 15
i s 072 STARBUCKS CORP 59 554 55 5§ 53 63 57 491 0 B4 900 18
| 1.188 TIX COMPANIES INC 40827 293 42 45 50,431 0 48 548 1
| 1 027 YUM BRANDS INC 7153 68 N 68 40 63 193 134 1378 20
| TOTAL CONSUMER DISCRETIONARY 237,624 248 012 3,605 16
| CONSUMER STAPLES
1 668 COCALCOLACO 0088 I 3 6D ags 102 700 28
837 HEINZ H 4 CO 44 326 52 86 57 68 48 278 208 t 724 3¢
708 KIVBERLY CLARK CORP 60 777 85 84 84 Q S0 778 208 2 (068 3s
829 PROCTER & GAMBLE CO 552338 6873 67 69 56 281 225 1 864 113
1 444 WALGREEN CO 47 582 32 95 37 0 53, 442 t 10 1,%88 3.0
TOTAL CONSUMER STAPLES 268 124 278,242 8 973 32
ENERGY
810 COMOCOPHILLIPS a8.396 57 28 87 ¥ 45,972 264 2138 48
825 EXXON MOBIL CORP §2 570 B4 11 88 55 54 094 2128 1 428 26
1 288 HALLIBURTON CO 40 451 N 48 34 69 44,577 Q36 83 10
135 RELMERICH AND PAYNE 71 488 5290 O 75 670 0 80 811 1
567 OCCIDENTAL PETROLEUM CORP 45 691 80 58 78 &1 43 Q8 216 1 225 28
TQTAL ENERGY 256 573 284 781 6 082 2)
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Investment Review Page 8
Account Nsme  KELLEY FOUND Account Number 2438885
Assets Held As OF DEC It 2012
Vatued As Of DEC 3t 2012

SCHEDULE OF INVESTMENTS

uNITs

1,210

axe
420

792
595

3
0

DESCRIPTION

FINANCIALS

AVERICAN EXPRESS CO
DISCOVER FINANCIAL SERVICES
HCP, INC__ .
MORGAH STANLEY

STATE STREET CORP

TOTAL FINANCIALS

HEALTH CARE

AETNA U S HEALTHCARE INC
BECTON DICKINSON CO
BIOGEN IDEC INC

CARDINAL HEALTH INC
CELGENE CORPORATION
JOHNSON & JOHNSOM
MERCK 8 COINC HEW
TOTAL KEALTH CARE
INDUSTRIALS

BOEING CO

CATERPILLAR INC

FEDEX CORPORATION
HONEYWELL INTL INC
STANLEY BLACK 8 OECKER 1NC
TOTAL INDUSTRIALS

UNIT
TAX COST COST

59 539
57 954
__ 55 %96
63 038
60 572
268 700

60,131
62 999
53 12t
52 000
54 147
RLIRE)
42 69
362 048

49 4a7
73 130
55 255
34 742
S5 602
2¢8 178

9N
32 s8

17 85
43

b

ped
78 09
126 @

0

64 17
d4 74

7
10}

2
2 3 Q84

10 27

CURRENT MARKEY
PRICE vaLue
57 48 68, 551
38 S5 68 819
45 16 - - 65,256
19 12 67 532
47 0V 68 250
338 208
aa n 57 749
8 19 64,741
148 37 81 475
41 18 51,849
78 47 62 148
70 10 41,710
40 94 49 701
389 370
75 38 55 739
89 0085 64 518
91 72 57 417
53 47 )
3 97 S53 924
287 458

INC

RATE

© o w o o
83818 3

- -~ o wn
XX e P

2

€3T CURRENT PLO
INC YIELD €00

NN
£
N

1,429
5 640

NN N O NN

~ O wn -

Lo Y -]

N e A w o

<
S
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e
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Investment Review Page 7

Account Name  XELLEY FOUND Accoumt Mumnber 243888%
Assets Held As Of DEC 31 2012
Valued A3 Ot OEC 3t 2012

SCHEDULE OF INVESTMENTS

UNIT  CURRENT MARKET INC EST CURRENT PLG

UNITS DESCRIPTION TAX COST COsT PRICE VALUE RATE INC YIELD CO0
INFORMATION TECHNOLOGY
"7 APPLE B3 110 <69 55 532 1729 94 193 10 80 1,878 20
< 32 CORNING INC 53037 1225 12 62 54 632 03 1550 29
' 680 £ M C CORP 49.,709 23 @69 25 X 42 504 000 0 co
1 4a4 EBAY INC 51 987 B 0 S0 9977 73 841 c 00 Q oo
105 GOQGLE INC 60 8%9 B0 S8 707 M 74,2715 0 00 Q 00C
2 008 ORACLE CORPCRATION 82 873 30 oo 33 2 60 2839 0 24 503 07?
1182 QUALCOMM INC B\ 247 S5 08 4t 8508 68 788 100 1112 16
444 VISA INC 52 474 1819 151 58 67 302 132 586 3
-Yal ACCEMNTURE PLC 52 293 83 68 68 50 54 730 182 1 ) 2 4
TOTAL INFORMATION TECHNOLOGY 517 879 99 906 6,568 12
MATERIALS
t 009 OUPONT DE NEMOURS & CO 52 010 51 55 44 9788 45 38 172 1 735 Jé8
585 MONSANTC CO 53 113 9079 B4 65 £¢ 370 t 50 878 168
874 NUCOR CORP 36,150 41 4] 18 3.2 ‘47 1 288 14
TOTAL MATERIALS 141,273 138 475 1 890 28
TELECOMMUNICATION SERVICES
1,623 ATATINC 49 517 W 5 NN S4 71y 180 2o $)
[ ¥a ] VERIZON COMMUNICATIONS INC 6 585 7 Q3 2 76 227 208 33 4
TOTAL TELECOMMUNICATION SERVICES 111 Q82 124 38 6 284 50
UTILITIES
1228 UIL FOLCINGS CORPORTION 41002 N®W ELO-1) 43 g71% 173 21122 40
1782 XCEL ENERGY INC 48 8 6 28 23N 47 597 108 t 925 40
TOTAL UTILITIES a7 .84y 91 572 4 047 4 4

@
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Investment Review Page 8

AccountMame  KELLEY FOUND Account Rumber 2438585
Assets Held A3 Of DEC 21 20t2
Vaiued Ag Of DEC 31 2012

SCHEDULE OF INVESTMENTS

UNIT  CURRENT MARKEY INC €37 CURRENT PLO
UNITS OESCRIPTION TAX COST COST PRICE VALUE RATE INC YIELD COD
TOTAL COMMON STOCKS 2,607 218 2 792 <48 60 712 22

MUTUAL FUND - INTERNATIONAL EQUITIES
MUTUAL FUNDS

4 644_  ISHARES | SHARES EMU INDEXFUND — 48,222 28 44 _33 46 —— 51,662- 081 1-408 2-7 — - — — -—
1,510 i SHARES MSCIALL COUNTRY ASIA 84228 SS78 8O 52 91385 105 1 5 17

EX JAPAN INDEX .

TOTAL MUTUAL FUNDS 130 450 143,047 2 W2 21

MUTUAL FUND-SMALL ANO MID CAP EQUITIES
MUTUAL FUNDS

7700  ISFARES S8 P VIDCAP 200 198 274 90 12 101 70 223740 145 2® 14
TOTAL ECUITIES 2 935 540 3159 233 86 38 21

MUTUAL FUNDS
MUTUAL FUNOS
UNCLASSIFIED
2 261 SPDR SKVER TRUST 87 143 2070 n ¥ 88 086 00D 6 0o

TOTAL FUND 4835111 4 967 350 a0 sTT 29

SCHEDULE OF INCOME INVESTMENTS

UNIT  CURRENT MARKET INC EST CURRENT PLG
UNITS DEBCRIPTION TAX COST COST PRKE VALUE RATE INC YIELO COO
{NCOME CASH [¢] [} 00

L]
s

w
G
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MATURITY SCHEDULE

Investment Review

FPage Q

Account Name  MELLEY FOUND

Agcount Number 2436885
Assets Helo As Of OEC 31 2012
Valued As Of DEC 31, 7052

480 000
420 000
60 000
300 000
240000
180 000
120 000
€0 000

Maturities by Year

- 01
j 2018
1047
D 1018

179 875 SO
4886 020 00
328 €27 20

262 608 50

Totsl

Percent at Market by Year

14 6% . 2013

37 7% i 4 2018

76 4% E’ 2017
21 3% [j 2010

1235 379 20

179 673 S0
466 020 00
326,827 20

262 800 SO

100 0% Total

T 235 329 20

i




Investment Review Page 10
Account Name  KELLEY FOUND Accoum Number 2433885
Assels Held As OF OEC J1 212
Valued A3 Of  DEC 31 2012
MATURITY SCHEDULE
Fedaeral Current % at
Matunng Tax Cost Market Value Face Value Market
2012
2013 183 298 SO 170 87S %0 $76,000 00 1458
2014
2018 426,410 75 486 020 00 428 000 00 72
R, ¢ 11 . S R _ — — — R - J— — — — S — _
2017 282 141 60 326 827 20 280 000 00 26 48
2018 254,000 00 262 606 SO 250 000 00 128
019
2020
o2
TEN 1O TWENTY YEARS
OVER TWENTY YEARS
TOTAL 1 144 830 85 t 235 329 20 1,130,000 00 108 00
MATURING NEXT M8 DAYS 183 268 50 179 875 50 175 0DC CO 1458
informaton mey be @ cormorat on of TBIUY end prerefunoad datee
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JAMES F BOGLE CPA,. PC .
‘. CeN AR PUOLIC ACC OVUNTANT
299 MLLOw STRERTY
VARMOU I N T MASSACHIGRCTTIS Q2075 1757
Te.Urmone 190 DO By
541300 W} AL0OE

To the B8oard of Cirectors
fdward Bangs Kelley and £lza Kelley fFoundat:ion, Inc.
South Yarmouth, Massachusetts

Independent Accountant’s Review Report

: “e have reviewed Lhe accompanysng statemonts of financial position

j of E£dward Bangs Kelley and Elza Xelley Foundatlon, lnc. as of

| Decamher 31, 2012 and 2011, and the related statements of activitias
and cash flows for the years then ended. A review includes primarily
applying analytical procedures to management’s financlal data and
making inquiries of Founduation management. A review ig
substantially less {n scope than an audit, the objective of which 1s
the expression of an opinion regarding the financial statements as a—

- - - - "  whole. Accordingly, we do not @xpress such as an opinion.

Management ts responsible for the preparation and fair presentation
of the financial statements 1In accordance with accounting principles
genatrally accepted 1n the United States of Amertica and for
designing, jmplementing, and maintaining internal control realevant
to the preparation and fai1r presentation of the financiral
stataements.

Our responsibility 13 to conduct the review 1n accocdance wich the
Statements on Standards for Accounting and Revicw Services [ssued by
cthe American [nstitute of Public ACcountants Those acandards
requicre us to perform procedures to obtain limited assurcance that
there are no material modifications that should be made ta the
financial statementy. We bel:ieve that the results of our praceduces
provide a reasonable hasis for our report,

Based on our review, we are not aware of any nmatarial modi€ications
that should be made to the asccampanying financial scatements ta
ocder for them to be 1n contormity with generally accepted
accaunting principles genecally accepted 1n the Unfred Statas of

Americ ?
/:gg 0.4
farmoy Massachiuserts ﬁ%:‘

&
)
o
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EDWARD BANGS XELLEY AND ELZA KELLEY FOQUNDATION, INC.
STATEMENTS OF FINANCIAL POSITION
December 31, 2012 and 20tl

2012 2911
ASSETS
cash and Cash Equivalents 5 {2.06)3) 546,772
U.S. Covernment Obligations 335,328 183,383
Corporace Bonds 1,364,296 1.820,744
Common Stocks 3,970,553 2,818,940
Municipal Bond Funds 134, 760 -
Total Assets ’ $ 5,802,872 S 5,169,839
LIABILTIES:
Grancg Payable 125,000 36,111
NET ASSETS 5,677,871 5,331,728
Total Liabilities and
Net Asgsets $ 5,802,871 S 5,369,839

See accompanying notes and lndependent accountants' review report
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- Trust Services

ECWARD BANGS KELLEY AND ELZA KELLEY FOUNDATION, :(NC.
STATEMENTS OF ACTIVITIES

For the Years Ended December 31,

REVENUES, GAINS AND OTHER
SUPPORT - UNRESTRICTED

Interest Income
Dividend Income

Gifts

Net Gain (Loes) on Saleg/

Redemptiona of Securities

Net Appreciation (Deprec:iacion) of Securities

Total Revenues, Gains (Losses)
and Other Suppeort - Unrestricted
EXPENSES

Grants
Administration

Accounting
Cffice Supplies
Travel

Reportsa and Fees
Taxes

Bank Service Charges
Membersh:ips

Annual Meeting

Total Expenses
CHANGES IN UNRESTRICTED ASSETS
‘TNRESTRICTED ASSETS AT BEGINNING OF YEAR

UNRBSTRICTED ASSETS AT END OF YEAR

See accompanying notes and isndependent accountants'

2012 and 2011

2012 2011
$ 57,853 S 63,619
118,340 85,369
11,903 34,116
352,969 200,728
199,492 (524,446)
750,557 (140,594}
343,000 199, 334
20,400 20,400
23,087 22,447
5,870 7,163
- 7,408
- 1,042
107 226
2,987 107
S0 -
- 659
913 -
396,414 258,823
344,143 (399,417}
5,333,728 S.733,145
55,677,871 $ 5,333,728

review repoit

P Y s
228 82



EDWARD BANGS KXELLEY AND ELZA KELLEY FOUNDATION, INC.
STATZMENTS OF CASH FLOWS
December 31, 2012 and 2011

2912 2011
CASH FLOWS FROM OPERATING ACTIVITIES
Change 1n Unrestricted Asgets $ 344,143 S {399,417)
Adjustments co Reconcile Change
in Unrestricted Net Assers to HNet
Cash Used by Operating Activities:
Net (Appraciation) Depreciation of Sccurities (199,492) 524,416
Net (Gain) Loss on Sales/
Redemptions of Securities (352, 969) {200, 728)
Increase (Decrease] in Grants Payable BB, 889 (36,111)
Net Cash Used by
Operating Activities (119,429) (111,810)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Sales/Redemptions
of Securities 4,839,187 3,562,203
Purchaase of Securizies {5,268,593) (2.996,081)
Net Cash(Provided) Used By
Investing Activities (429,406) $66,122
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS (548,835) {454,312
CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR 546,772 92,460
CASH AND CASH EQUIVALENTS
AT END OF YEAR S {(2,063) S 546,772

See accompanying notes and i1ndependent accountants' review repore
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ECWARD BANGS KELLEY AND ELZA XELLEY SOUNDATION, INC
Notes to Fimancial Scacements
December 31, 2012 and 2011

NOTS A - ORGANIZATION

The Foundation was organized on September 16, 1954 under the laws of
the Commonwealth of Massachuserts. 1Its mission is to promote the
health and welfare of che inhabicants of Barnstable County. The
Foundation provides grants to local health and related organizations,
social and human service organizations, cultural organizations, and
scholarship funds for local students. Revenue sources are primarily
interest and dividend income and investment securitijes.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements have been prepared on the accrual basis of
accounting in accordance with the Statement of Financial Accounting
Standards No. 117 entitled "Flnancial Sctatements of Not-For-Profit
Organizations” Thie statement of The F:nancial Accounting Standards
Board requires that the Foundation 1s to report information regarding
tte financial position and activities according to three classes of
net assets: unrestricted net assets, temporarily restricted net
__aspetg. and permanently restricted assets. All agssets of the —— -
Foundation are unrestricted.

Cash and Cash Equivalents

Cash and cash equivalents consist of checking account cash, i1nvested
income cash, and short term money market investmenta.

Egstimatesn .

Management usep estimates and assumpticns 1n preparing financial
statements. Those estimates and agsumptions affect the reported
amounts of assets and liabilities, the disclosure of contingent
assets and liabilities, and the reported revenues and expenses.
Actual results could differ from those estimates

lnvegtments

Investments are reported at fair value The fair values of debt and
equity securities are based on the quored market price of the
securities Realized and unrealized gains and losses on investments
are reporced in the statement of activities.




NOTEB

NOTE

NOTE

Non Prof:t Statusa and Inccme Taxes

The Foundation 18 exempt from federal income tax under sect:on 501
(¢} (3) of the Internal Revenue Code. Tre Foundation 1s classgified
a3 a pravate foundation under section 59 {a} of the Internal Revenue
Code and, as such, 18 liable for federal excige tax on 1nvestment
income. Donors may deduct contributions made to the foundat:on.

On July 1, 2009 the Poundation adopted the recognition requirements
for uncertain rfax positions aa required by generally accepted
accounting principles, with no cumuylacive effact adijustment required.
Income tax benefits are recognized for i1ncome tax positions taken or
expected to be taken 1n a tax return, only when it 18 determined that
the income tax poaition will more-likely-than-not be sustained upon
examination by taxing authorities. The Foundation has analyzed tax
positiong taken for filing with the Internal Revenue Service and all
state jurisdictions where lt operates. The Poundarion believes that
income tax filing positions w:1l be sustained upon examination and
does not anticipate any adjustments that would result in a material
adverse effect on the Foundations financial condition, results of
operat:ons, or cash flows. Accordingly, the Foundacion has not
recorded any reserves, or related accruals for interest and penalties
for uncertain tax pogitions at December 31, 2012

C - INVESTMENT RETURN

Investment recurn 18 summarized ag follows:

2012 2911
Interest and Dividends $176,193 S 149,008
Net Realized and Unrealfzed Gains 552,461 (323,718)
$728,654  $(174,710)
Investment management feeg for the year were $.23,087 S 22,441
P - FUNCT1ONAL EXPENSES
Funcrional expenses were as follows:
2012 2011
Program Expenses $268, 000 $199,334
Management and General 53,414 59,489

Total Expenses $321,414 $258,823

E - CONCENTRATICN OF CREDIT RISK

Pinanc:al instruments, which subject the Foundation to concentrations
of credit risk, cons:st primarily of investwent i1n corporate bonds
ard equity securities The Foundation's primary scurce of income 13
from 1nvastment securities.

(]
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The Foundatr:ion maintaing 1ts checking account at a financial
institut:on. The hdlance is5 i1nsured by tha Federal Ceposit Insurance
Corporat:ion up to $250,000. Secur:ties and meney market accounts are
held by Eastern Invesctment Advisors and are procected by Secur:ties
investor Protection Corporation {SIPC)

HOTE 7 ~ SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash paid during the year for:

2012 20t
Interest 0 0
Income Taxes {(Federal and Fore:ign) S 2,987 $ 107

NOTE G - GRANTS PAYABLE

Grants authorized but unpaid at year end are reported as liabilities
in accordance with SFAS No. 116, Accounting for Contributions
Note 6 - Falr Value of Inveslments

HOTE H - FAIR VALUB OF INVESTMENTS
—The Foundation’'s investments are reported-at” fair value i1n cthe acTtompanying

statement of net assets.

Quoted Praices in
Ac¢tive Markets for
ldentical Assgecs

Decemher 131, 2012 Fair Value {Lovel 1)
US Government Obligations $335.32% §335,32%
Corporate Bonds 1,364, 296 1,364,296
Caormon Stock 3,970,553 3,970,552
Municipal Bond Funds 134,760 134,760

$5,804, 934 §5.804,314

SFAS 157, Fair Value Measurements, establishes a fair value
hierarchy that prioritizea the inputs to vsluation techniques used %o
meagure fair value. This hierarchy conesistes of three levels.

Level 1 consist of unadjusted quoted prices in active markers for identical
asseta and have cthe highest priority, and level 3 have the lowest prioricy.

The Foundation uses appropriate valuation techniques based cn available
‘nputs tc meagure the fajr value of its investments +When avalloble tha
foundation measpures fair value using tevel 1 i{npuls because cthey generally
provide the mos:t reliable evidence of fair value

‘l




NOTE

Level 1 Fair value Measurcme:ncs

The fair value ©f 1nvestmenzg :s based on q

uoted net asset value shaores held
by the Foundation at December 31, 2012

{ - SUBSEQUENT EVENTS

The Foundation did not have any recognized or non-recegnized
subsequent eventp after December 31, 2012, the date of the
statement of financial positien. Subsequent events have

been evaluated through May 1, 2013, the date the

financial statements were 1ssued.
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