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Form 990-PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treate

oundation

OMB No 1545-0052

2012

Internal Revenue Service
For calendar year 2012 or tax year beginning

, and ending

pen {o public nspeciion

Name of foundation

THE GRETCHEN C. VALADE ENDOWMENT

FOR THE ARTS

A Employer identification number

04-3843795

Number and street {or P O box number if mail 1s not delivared to street address)

23100 JEFFERSON AVENUE

Room/suite

B Telephone number

313-271-8460

City or town, state, and ZIP code
ST. CLATIR SHORES, MI

48080

G exemption application 18 pending, check here > D

G Checkall that apply: |:| Imtial return

[:I Final return

I___l Imtial return of a former public chanty

|:| Amended return

D Address change

[:] Name change

»[ ]

D 1. Foreign orgamzations, check here

2. Foretgn organizations meeting the 85% test,
check here and attach computation

H Check type of organization;
[ section 4847(a)(1) nonexempt charitable

(X section 501(c)(3) exempt private foundation

trust (:] Other taxable private foundation

»[ ]
E If private foundation status was terminated
under section S07(b)(1)(A), check here ]

| Fair market value of all assets at end of year
(from Part ll, col (c), hne 16)

J Accounting method: m Cash
D Other (specify)

l:] Accrual

{Part I, column (d) must be on cash basis )

F If the foundation ts 1n a 60-month termination
under section 507(b)(1)(B), check here P>

>3

8,417,775.

art || Analysis of Revenue and Expenses

[Part 1]

(The total of amounts in columns (b}, {c), and (d) may not
necsssarily equal the amounts i column (a) )

{(a) Revenue and
expenses per books

(d) Disbursements
for charitable purposaes
(cash basis only)

(¢) Adjusted net
mncome

(b) Net investment
meome

Contributions, gifts, grants, etc., recewved

Check P IK] if the foundation 1s not required fo attach Sch B

Interest on savings and temporary
cash investments

N/A

2,661.

2,661. STATEMENT 1

. 4 { b
\\ ¢ Grloss prof tor oss) \ \\

sz L ( ABNOSL?agLWQSdministrative Expenses ~~ ¢‘j

B - I Y

Dividends and interest from securities
5a Gross rents

D Netrental incoms or (loss)

157,428.

157 ,410.

STATEMENT 2

b Gross sales price for all
assets on hne 6a

6a Not gain or (loss) from sale of assets not on ine 10

5,348,061.

325,915.

7 Captal gain net income (from Part IV, line 2)
8 Netshort-term capital%m
9 Inconje modifications

Revenue

325,915.

. les less rét
- oGS “’\.«
old

Cost of go

/’

K‘ h]\Qathermcome / - \

¢ 412 TotakAuaﬁsw ihrgughﬁ\

o

33,627,

33,627,

STATEMENT 3

519,631.

519,613.

14 OtheremPloyee salaries and wages
15 Pension plans, employee benefits
16a Legal fees . STMT
b Accounting fees STMT
¢ Other professional fees _ STMT
17 Interest
18 Taxes .
19 Deprecration and depietion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses
-24 Total-operating and-administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add tines 24 and 25

STMT

13 \Compensaﬁoh ofMT cers dlrectors trustees, etc
Pl

STMT 8

0.

0.

0.

11,124.

5.562.

5,562.

5,430.

2,715.

2,715.

15,370.

15,370.

O.

6,062,

1,156.

7,,,,20* -

0.

38,006.

24,803.

20.
8,297.

2,250,000.

2,250,000.

2,288,006.

24 ,803.

2,258,297,

27 Subtract fine 26 from line 12:

3 Excess of revenue over expanses and disbursements
b Netinvestment income f negative, enter -0-)
¢_Adjusted net incOME (i negative, enter -0-) .

-1,768,375.

494,810.

N/A

223501
12-05-12

16241106 783984 65304-12

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2012)

THE GRETCHEN C. VALADE
FOR_THE ARTS

ENDOWMENT

04-3843795

Attached schedules and amounts in the descniption
Part il Balance Sheets column should be for end-of-year amounts only

Begmning of year

Page 2

End of year

(a) Book Value

(b) Book Value

{c) Farr Market Value

1
2
3

8
9

Assets

i1
12
13
14
15

16

Cash - non-interest-bearing .
Savings and temporary cash investments
Accounts recevable P>

48,348.

2,813.

2,813.

2,211,791,

155,528.

155,528.

Less: allowance for doubtful accounts »

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable
Recevables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans recenvabls . | 4

Less: allowance for doubtful accounts P>

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ investments - corporate bonds

STMT 9
STMT 10

Investments - land, buildings, and equipment basis

2,144,822,

3,075,3009.

4,159,495.

3,177,092.

2,260,103.

2,316,636,

>
Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, buridings, and equipment: basis P>

STMT 11

1,352,200.

1,670,835,

1,783,303.

Less accumulated depreciation »

Other assets (describe P> )

Total assets (to be completed by all filers)

8,934,253,

7,164,588,

8,417,775,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > E]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and compiete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

8,934,253.

7.,164,588.

0.

0.

0.

0.

8,934,253,

7.164,588.

8,934,253,

7,164,588.|

| Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part If, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

(=2 B - T U]

Enter amount from Part I, line 27a .
Other increases not included in ine 2 (itermze) P

8,934,253.

-1,768,375.

0.

Add hnes 1,2,and 3
Decreases not included in fine 2 (itemze) » PRIOR PERIOD ADJUSTMENT

7,165,878.

1,290.

Total net assets or fund balances at end of year (hne 4 minus {ine 5) - Part ll, column (b), line 30

D (o o JCO [N |—a

7.164,588.

223511

12-05-12

16241106 783984 65304-12
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THE GRETCHEN C. VALADE ENDOWMENT

Form 990-PF (2012) FOR THE ARTS 04-3843795  Page3
{ Part IV | Capital Gains and Losses for Tax on investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bw%?gtﬂausl{zed (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a JP MORGAN PUBLICLY TRADED SECURITIES P
b CAPITAL GAINS DIVIDENDS
¢
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (q)
a 5,329,652, 5,022,146, 307,506,
b 18,409. 18,409.
¢
d
€
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. (h) gan minus
j) Adusted basis k) Excess of col (1 col (k), but not less than -0-) o
(i) F.M.V. as of 12/31/69 (l;)is 0; 19/31/69 { ozler col. (), f an§') Losses (from col. (1))
a 307,506,
b 18,409.
¢
d
e
If gan, also enter in Part |, ine 7
2 Caprial gan net income or (net capital loss) If (loss), enter -0- in Part |, ne 7 2 325,915.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, line 8 . . . 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part biank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes,” the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe‘r%d years (b) (€) Dlstriblggz)n ratio
Calendar year (or tax year beginning in) Adwsted qualifying distributions Net valye of noncharitabie-use assets (col. (b) dvided by col. (c))
2011 2,073,602, 6,963,356, .297788
2010 1,950,875, 7,461,816, .261448
2009 1,802,170. 8,150,625, .221108
2008 1,815,735. 10,737,092, .169109
2007 2,182,066, 13,442,051, .162331
2 Total of ine 1, column (d) 1.111784
3 Average distribution ratio for the 5-year base peried - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years .222357
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 9,094,371,
5 Multiply hine 4 by line 3 2,022,197,
6 Enter 1% of net nvestment income (1% of Part 1, line 27b) 4,948.
7 Add hmes 5and 6 2,027,145.
8 Enter qualfying distnbutions from Part XII, hine 4 2,258,297.

If ine 8 is equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that past using a 1% tax rate.

See the Part Vi instructions.

223521 12-05-12

16241106 783984 65304-12
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Form 990-PF (2012)
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THE GRETCHEN C. VALADE ENDOWMENT

Form 990-PF (2012) FOR THE ARTS 04-3843795 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on ling 1
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [ X and enter 1% 1 4,948,
of Part |, ine 27b L
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 . . 3 4,948.
4 Subhtle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 4,948.
6 Credits/Payments:
a 2012 estmated tax payments and 2011 overpayment credited to 2012 6a 5,680.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) ) 6¢ 2,400.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7 8,080.
8 Enter any penalty for underpayment of estimated tax. Check here (1 ifForm 2220 1s attached 8 6.
9 Tax due. Ifthe total of lines 5 and 8 is more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of nes 5 and 8, enter the amount overpaid > | 10 3,126.
Enter the amount of lme 10 to be: Credited to 2013 estimated tax P> 3, lgi.LRefunded) 11 0.
I Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Oud it spend more than $100 during the year (either directly or indirectly) for polttical purposes (see instructions for defintion)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? [ X
d Enter the amount (i any) of tax on political expenditures (section 4955) imposed during the year:
{1) Onthe foundation. > § 0. (2) On foundation managers. » $ 0.
e Enter the reimbursement (if any) paid by the foeundation during the year for political expendsture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the {RS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other simitar struments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? ) ] N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? . 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisfation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw
remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? i 7 X
If "Yes, " complete Part i, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MT
b If the answer is "Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5) for calendar T
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons hecome SUbStﬂj&la' contributors during the ta_xye_ar" If "Yes,” attach a schedule isting thew names and addresses 10 X
Form 990-PF (2012)
223531
12-05-12
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THE GRETCHEN C. VALADE ENDOWMENT

Form 990-PF (2012) FOR THE ARTS 04-3843795 Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
sechion 512(b)(13)? If “Yes,” attach schedule (see nstructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified person had advisory pnvlleges'7
If “Yes,” attach statement (see structions)

13 Did the foundation comply with the public inspection requnrements for its annual returns and exemption apphcation?
Website address » N/A

H X

12 X
13X

14 Thebooksare mcare of » ELIZABETH BERRY Tetephone no.»>313-647-0149

Locatedat > 23100 JEFFERSON AVENUE, ST. CLAIR SHORES, MI ZP+4 »48080

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 15 |

]
N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
secunities, or other financial account 1n a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country P>

Yes| No
16 X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

Fite Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
ta Duning the year did the foundation (erther duwrectly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . L__] Yes [K] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes [K] No
(4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person? . IX] Yes L__] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualfied person)? E] Yes [K] No
(6) Agree to pay money or property to a government official? (Exception. Gheck "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termmation of government service, If terminating within 90 days.) l:] Yes @ No

b Ifany answer 15 "Yes" to 1a(1)-(6), did any of the acts fall to quahfy under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here »[ ]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning i 2012?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20122 L - [ ves [X1No
It "Yes,” list the years p» s , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applyng section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . [ ves [X] no
b If “Yes,” did it have excess business holdlngs in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or loager period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012 ) N/A
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes| No

b X

1c X

2b

3b
LE) X

4b X

223541
12-05-12
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Form 990-PF (2012)
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; N THE GRETCHEN C. VALADE ENDOWMENT
Form 990-PF (2012) FOR THE ARTS 04-3843795
Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to:

Page 6

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? [:l Yes [Z] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drve? . D Yes [__i] No
(3) Prowide a grant to an indwidual for travel, study, or other stmilar purposes? [:] ves [X] No
(4) Prowvide a grant to an organization other than a chantable, etc., organization described in secllon

509(2)(1), (2), or (3), or section 4940(d)(2)? [ ves [X]no
(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educatlonal purposes, or for

the prevention of cruelty to children or ammals? D Yes @ No

b Ifany answer 1s "Yes" to Sa(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A. 5b
Organizations relying on a current notice regarding disaster assistance check here > [___]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtained
expenditure responsibility for the grant? N/A CJves [_Ino
If "Yes," attach the statement raquired by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premmms on
a personal benefit contract? |:] Yes [KI No

b Did the foundation, during the year, pay premlums directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IK] No
b If"Yes," did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Titl d Compensation | (d) Contnbutionsto 3
a) Name and address hgg)rs ngr \ellv[t]?el?‘(liglao gd (c)( If not paid, smp 2{%“&%{,‘#;},’““5 aggz)uﬁ e&?’l%[
(a)
to position enter -0-) compensation allowances
THOMAS A. ROBINSON DIRECTOR
23100 JEFFERSON AVENUE
ST. CLAIR SHORES, MTI 48080 1.00 0. 0. 0.
DAVID P. SUTHERLAND SECRETARY
23100 JEFFERSON AVENUE
ST. CLAIR SHORES, MI 48080 1.00 0. 0. 0.
GRETCHEN C. VALADE RESIDENT/DIRECTOR
23100 JEFFERSON AVENUE
ST. CLAIR SHORES, MI 48080 2.00 0. 0. 0.
CORNELL BATIE DIRECTOR
23100 JEFFERSON AVENUE
ST. CLATR SHORES, MI 48080 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
{b) Title, and average (d) Contnbutons o | () Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | STPI¥E0 pEneTPaNs | account, other
devoted to position ation allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2012)
223551
12-05-12
6
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THE GRETCHEN C. VALADE ENDOWMENT

Form 990-PF (2012) FOR THE ARTS 04-3843795 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Part Vill Paid Employees, and Contractors (continued) gy

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others recewing over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvities during the tax year. Include relevant statistical mformation such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Deseribe the two largest program-related nvestments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3

0.

223561
12-05-12

7
16241106 783984 65304-12
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THE GRETCHEN C. VALADE ENDOWMENT
Form 990-PF (2012) FOR_THE ARTS

04-3843795  Paged

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes.

a Average monthly fair market value of secunties 1a 9,226,263,
b Average of monthly cash balances 1b 6,601.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 9,232,864,
e Reduction ctaimed for blockage or other factors reported on fines 1aand
1c (atiach detailed explanation) [ 1e L 0.
2 Acquisition indebtedness applicable to Iine 1 assets 2 0.
3 Subtract lne 2 from line 1d ) . ) . 3 9,232,864.
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 138,493,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from ling 3. Enter here and on Part V, fing 4 5 9,094,371.
6 __Minimum investment return. Enter 5% of ling 5 6 454 ,719.
- r=——~ Distributable Amount (see nstructions) (Section 4942(1)(3) and (|)(5) private operatmg foundations and certain
forexgn organizations check here p D and do not complete this part.)
Minimum investment return from Part X, ine 6 1 454,719.
2a Tax on mvestment mncome for 2012 from Part V1, fing 5 2a 4,948.
b Income tax for 2012, (This does not include the tax from Part V1.) ~[L.2b
¢ Add lines 2aand 2b 2 4,948.
3 Distrbutable amount before adjustments. Subtract hne 2¢ from hne 1 3 449,771.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hines 3 and 4 5 449 ,771.
6 Deduction from distnbutable amount (see structions) 6 0.
7 Distributable amount as adjusted. Subtract hine 6 from line 5. Enter here and on Part Xill, hne 1 7 449,771.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part i, column (d), ine 26 1a 2,258,2917.
b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts pard to acquire assets used (or held for use) directly s carrying out chamable etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior {RS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8 and Part XHHi, hne 4 4 2,258,297.
5 Foundations that gualify under section 4940(e) for the reduced rate of tax on net investment
ncome. Enter 1% of Part |, ne 270 5 4,948.
6 Adjusted qualifying distributions. Subtract line 5 from tine 4 6 2,253,349.

Note. The amount on hne 6 will be used tn Part V, column (b), 1n subsequent years when calculatmg whether the foundation qualfies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

8

Form 990-PF (2012)
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THE GRETCHEN C. VALADE ENDOWMENT

Form 990-PF (2012)

FOR THE ARTS

04-3843795

Page 9

Part Xl | Undistributed Income (see instructions)

(3)
Corpus

{b)
Years prior to 20 11

(c)
2011

(9)
2012

1 Distributable amount for 2012 from Part XI,
line 7

449 ,771.

2 Undistnibuted incoms, 1if any, as of the end of 2012
a Enter amount for 2011 only

b Total for prior years:

3 Excess distnibutions carryover, if any, to 2012;
a From 2007 1,537,489.
b From 2008 1,283,054.
¢ From 2009 1,397,463.
d From 2010 1,579,962.
eFrom 2011 1,736,766.
f Total of hnes 3a through e

7,534,734,

4 Qualifying distributions for 2012 from
PartXll,lne 4: > $__ 2,258,297,
a Apphed to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

0.

d Applied to 2012 distributable amount

449 ,771.

e Remaining amount distributed out of corpus

1,808,526,

5 Excess distributions carryover apphied to 2012

0.

0.

(f an amount appears in column (d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lmes 31, 4c, and 4e Subtract line 5

9,343,260.

b Prior years' undistributed ncome. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deftciency has been issued, or on which
the section 4942(a) tax has been previously
assessed )

d Subtract hine 6¢ from line 6b. Taxable
amount - see nstructions

e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see mstr.

f Undistnbuted income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2013

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2007

1,537,489.

notapplied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

7,805,771.

10 Analysis of line 9:

a Excess from 2008 1,283,054.

b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

1,397,463.

1,579,962.

1,736,766.

1,808,526,

223581
12-05-12

16241106 783984 65304-12
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THE GRETCHEN C. VALADE ENDOWMENT

Form 990-PF (2012) FOR THE ARTS 04-3843795  Page0
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has recerved a rubng or determmation letter that it1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling ] >
b Check box to indicate whether the foundation 1s a private operating foundation described tn section L] 4942())(3) or [ ] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2012 {b) 2011 {c) 2010 {d) 2009 {e) Total

investment return from Part X for
each year listed

b 85%ofline2a

¢ Quahfying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from Iine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualfying
under section 4942(;)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Totai support other than gross
Investment income (interest,
dwvidends, rents, payments on
securtties loans (section
512(a)(5)), o royalties)

(2) Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization

{4) Gross investment income .
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

GRETCHEN C. VALADE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » @ if the foundation only makes contributions to preselected charitable erganizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:;

b The form i which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitabie fields, kinds of institutions, or other factors;

223601 12-05-12 Form 990-PF (2012)
10
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Form 990-PF (2012)

THE GRETCHEN C. VALADE ENDOWMENT

FOR THE ARTS 04-3843795  Page 11
Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an mdwvidual,
show any relationship to Fotlaf;dallofn Purpose %f grantor Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
a Paid dunng the year

DETROIT INTERNATIONAL JAZZ FESTIVAL NONE PUBLIC CHARITY |[FO SUPPORT DETROIT
FOUNDATION INTERNATIONAL JAZZ
19900 HARPER AVENUE FESTIVAL
HARPER WOODS, MI 48225 2,250,000,

Total _ - > 3 2,250,000
b Approved for future payment

NONE
Total » 3b 0
Form 990-PF (2012)
223611
12-05-12
11
16241106
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THE GRETCHEN C. VALADE ENDOWMENT

Form 990-PF (2012) FOR THE ARTS 04-3843795 page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise ndicated. Unrelated business ncome Excluded by section 512, 513, or 514 (e)
(a) (b) Egc:)u- (d) Related or exempt
Business sion
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 2,661.

4 Dividends and nterest from securties 14 157,428.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental tncome or (loss) from personal

property
7 Other investment income 14 33,627.
8 Gain or (loss) from sales of assets other

than mventory 18 325,915.

9 Net mcome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 519,631. 0.

13 Total. Add hine 12, columns (b), (d),and (8) .. . . . 13 519,631,

(See worksheet in hine 13 instructions to venfy calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explamn below how each activity for which income is reported in column () of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
33?352-‘12 Form 990-PF (2012)
12
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THE GRETCHEN C. VALADE ENDOWMENT
Form 990-PF (2012) FOR THE ARTS 04-3843795  pagei3

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to pohitical orgamzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . ) . [ta(1) X
(2) Other assets ) o ta[2) X
b Other transactions"
{1) Sales of assets to a noncharitable exempt arganization ] . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization ] . . 11b(2) X
(3) Rental of faciliies, equipment, or other assets . i R 1b{3) X
{4) Rembursementarrangements . 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solcitations 15(6) X
¢ Shanng of facllities, equipment, maiing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services recewed.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or n section 527? i i . |:] Yes @ No
b I "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, inctuding accompanying schedules and stataments, and to the best of my knowledg:
SIQH and belief, it 1s true correct, and complete Declgration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ?gtagrrt‘h;':ﬁ?hfﬁ::;g's
shown below (see mstr }?
Here } g&& ckc. (‘J l/éladfv— | [ //2 //3 P oFFIcER Xlves [ INo
Signatuf{ of officer or trustee pae [ [’ Title

- T PIRYTYPE preparer's name “Preparef's signature T Date | Check [} « |PTIN )

—_— - - - fh - - e o e —gelj— employed— -
Paid LYNNE M. HUISMANN | Bectamadiun( Ny o7 g P00053811
LPJrepgrelr Frm's name » PLANTE & MO , PLLC Frm's€IN > 38-1357951

se Unly

Firm's address p» 2601 CAMBRIDGE CT., SUITE 500
AUBURN HILLS, MI 48326 Phoneno.  248-375-7100

Form 990-PF (2012)

223622
12-05-12

13
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THE GRETCHEN C. VALADE ENDOWMENT FOR THE

04-3843795

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
JP MORGAN

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

2,661.

2,661,

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
JP MORGAN 175,819. 18,4009. 157,410.
TAX EXEMPT DIVIDEND 18. 0. 18.
TOTAL TO FM 990-PF, PART I, LN 4 175,837. 18,409. 157,428.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 33,627. 33,627.
TOTAL TO FORM 990-PF, PART I, LINE 11 33,627. 33,627.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 11,124. 5,562. 5,562.
TO FM 990-PF, PG 1, LN 16A 11,124. 5,562. 5,562.
14 STATEMENT(S) 1, 2, 3, 4

16241106 783984 65304-12 2012.04040 THE GRETCHEN C. VALADE ENDO 65304-21



THE GRETCHEN C. VALADE ENDOWMENT FOR THE

04-3843795

FORM 990-PF ACCOUNTING FEES

STATEMENT 5

(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,430. 2,715. 2,715,
TO FORM 990-PF, PG 1, LN 16B 5,430. 2,715. 2,715.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 15,370. 15,370. 0.
TO FORM 990-PF, PG 1, LN 16C 15,370. 15,370. 0.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX PAID 1,156. 1,156. 0.
FEDERAL TAXES 4,906. 0. 0.
TO FORM 990-PF, PG 1, LN 18 6,062. 1,156. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEES AND LICENSES 20. 0. 20.
TO FORM 990-PF, PG 1, LN 23 20. 0. 20.
15 STATEMENT(S) 5, 6, 7, 8

16241106 783984 65304-12
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THE GRETCHEN C. VALADE ENDOWMENT FOR THE

04-3843795

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
JP MORGAN - SEE ATTACHED 3,075,309. 4,159,4095.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,075,309. 4,159,495,
FORM 990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
JP MORGAN - SEE ATTACHED 2,260,103. 2,316,636.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,260,103, 2,316,636.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
JP MORGAN - SEE ATTACHED COoSsT 1,670,835. 1,783,303.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,670,835. 1,783,303.
16 STATEMENT(S) 9, 10, 11

16241106 783984 65304-12
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Equity Detail

B/

G. VALADE ENDOWMENT FOR THE ARTS ACCT
For the Period 12/1/12 to 12/31/12

Price

Quantity

Value

Adjusted Tax Cost
Onginal Cost

Unrealized
Gamn/Loss

Est Annual Inc

Accrued Dv

Yield

US Large Cap Equity

BBH FD INC
TAX EFFICEQN
05528X-60-4 BBTE X

1735

11,047 980

191,682 45

175,000 00

16,682 45

1,060 60

055%

BNP CONT BUFF EQ SPX 10/30113
80% CONTIN BARRIER- 4 15%CPN
15% CAP

INITIAL LEVEL-10/12/12 SPX 1428 59
05574L-AV-0

101 82

100,000 000

101,817 11

100,000 00

1,817 11

BNP MARKET PLUS SPX 11/27/13
72% CONTIN BARRIER- 0%CPN
JUNCAPPED

INITIAL LEVEL-05/25/12 SPX 1317 82
05587L-5D-5

108 08

120,000 000

129,698 96

120,000 00

9,698 96

ISHARES DJ SELECT DIVIDEND INDEX
FUND
464287-16-8 DVY

5724

2,971 000

170,060 04

160,940 26

9,11878

6,301 48

3711%

JPM LARGE CAP GROWTH FD - SEL
FUND 3118
4812C0-53-0 SEEG X

223965

7,400 555

177,243 28

160,000 00

17,243 29

77705
3981

044%

JPM US LRGE CAP CORE PLUS FD - SEL
FUND 1002
4812A2-38-9 JLPS X

12,111.281

287,901 54

247,546 91

20,354 63

2,046 80

076%

SPDR S&P 500 ETF TRUST
78462F-10-3 SPY

1241

1,887 000

268,727 67

248,037 28

20,690 38

5,855 36
1,928 19

218%

Total US Large Cap Equity

JPMorgan

$1,307,131.08

$1,211,524.45

$95,606.61

$16,041.30
$1,968 00

123%

Account I Page 8 of 21

Consolidated Statement Page 15




G. VALADE ENDOWMENT FOR THE ARTS ACCT
For the Period 12/1/12 to 12/31/12

Adjusted Tax Cost Unrealized  Est Annual Inc

Price Quantity Value Original Cost Gain/Loss Accrued Div Yiold
US Mid Cap Equity
ISHARES RUSSELL MIDCAP INDEX FUND 11310 3,525 000 398,677 50 301,698 30 96,979 20 7.233 30 181%
464287-49-9 IWR
EAFE Equity
BNP BREN EAFE 11/06/13 102 30 65,000 000 66,497 16 65,000 00 149716
10%BUFFER-2 XLEV- 8 25%CAP
18 5%MAXRTAN
INITIAL LEVEL-10/19/12 SX5E 2542 24
UKX 5896 15 TPX 754 39
05574L-BC-1
ISHARES MSCI EAFE INDEX FUND 56 86 2,450 000 139,307 00 126,468 00 12,838 00 4,309 55 309%
464287-48-5 EFA
JPM BREN EAFE 06/12/13 114 67 85,000 000 97,469 50 85,000 00 12,469 50
10%BUFFER- XLEV- 10 9%CAP
21 8%MAXRTRN
INITIAL LEVEL-05/24/12 SX5E 21618 7
UKX 538828 TPX 722 11
48125V-ZW-3
MFS INTL VALUE-I 2817 6,257 570 176,27575 155,000 00 21,27575 3,21639 182%
55273E-82-2 MINI X
Total EAFE Equity $479,549.41 $431,469.00 $48,080.41 $7,52594 1.57%
JP Morgan Account [ Page Sof 21 Consolidated Statement Page 16




G. VALADE ENDOWMENT FOR THE ARTS ACCT
For the Period 12/1/12 to 12/31/12

Adjusted Tax Cost Unrealzed  Est Annual Inc

Price Quantity Value Original Cost Gamn/Loss Accrued Div Yield
European Large Cap Equity
VANGUARD MSCI EUROPE ETF 4884 1,650 000 80,585 00 76,440 37 4,14563 24238  301%
922042-87-4 VGK
Asia ex-Japan Equity
MATTHEWS PACIFIC TIGER INSTL FUND 2441 6,820 369 166,704 80 142,448 31 24,258 59 137953  083%
577130-83-4 MIPT X
T ROWE PRICE INTERNATIONAL FUNDS INC 1681 8,157 629 103,509 74 85,725 82 17,783 92 98522  095%
NEW ASIA FUND
77956H-50-0 PRAS X
Total Asia ex-Japan Equity $270,214 64 $228,174.13 $42,040 51 $2,36475  088%
Emerging Market Equity
VIRTUS INSIGHT TR VIRTUS EMRG FD{ 1031 4,793 757 49,423 63 43,000 00 642363 38432 074%
92828T-88-9 HIEM X
WISDOMTREE EMERGING MARKETS EQUITY 5719 830 000 47,467 70 45,329 87 2,137 83 156372 329%
INCOME
97717W-31-5 DEM
Total Emerging Market Equity $98,891.33 $88,320 87 $8,561.46 $1,928.04  1.99%
JP Morg an Account [ Page 100f 21 Consolidated Statement Page 17




Alternative Assets Summary

S Worge

G. VALADE ENDOWMENT FOR THE ARTS  AcCT [N
For the Period 12/1/12 to 12/31/12

. Beginning Ending Change Current Asset Categories

Asset Categories Estimated Value Estimated Value InValue  Allocation

Hedge Funds 1,463,851 01 1,327,420 54 (136,430 47) 20%

Hard Assets 124,370 49 64,486 50 (59,883 99) 1%

Total Value $1,588,221.50 $1,391,907.04 ($196,314.46) 21%

Hard Assets
|
|
Alternative Assets as a percentage of your portfolio - 21 %
. .
Alternative Assets Detail
Estmated
Prce Quantity Value Cost |

|

Hedge Funds |

EATON VANCE MUT FDS TR GB MACRO 983 47,697 709 468,868 48 473323 17

ABSOLUTE RTN |
277823-72-8 EIGM X

J.PMorgan

Account I Page 110f21  Consolidated Statement Page 18




L N

G. VALADE ENDOWMENT FOR THE ARTS ACCT

Price

Quantity

Estmated
Value Cost

Hedge Funds

HB MULTI-STRATEGY HOLDINGS LTD -
CLASS B SERIES 17 (HMLP MS PILTD
CLASS DR - 09 30 10 RED)

N/O Client

D45698-95-4

65,613 88
11/30/12

0168

10,891 80 9,889 0t

HMLP MULTI-STRATEGY PRIVATE
INVESTORS LTD GLASS D NEW ISSUES
INELIGIBLE (S0108)

N/O Chent

430989-92-1

1,488 83
11/30/12

569 423

847,660 16 750,000 86

Total Hedge Funds

Hard Assets

UBS AUTOCALL BRENT NOTE 09/12/13
LNKD TO CO1

80% BARRIER, 15 4% CAP

9/07/12, INITIAL STRIKE 114 26
902674-LH-1

65,000 000

$1,327,420 54 $1,233,212.84

64,486 50 65,000 0O

JPMorgan

For the Period 12/1/12 to 12/31/12

Account AR Page 12 of 21

Consolidated Statement Page 19



G. VALADE ENDOWMENT FOR THE ARTS ACCT
For the Period 12/1/12 to 12/31/12

Note ! This is the Annual Percentage Yield (APY) which is the rate eamed if balances remain on deposit for a full year with compounding, there is no change in the interest rate and all interest

18 laft in the account

Cash & Fixed Income Detail

Adjusted Tax Cost Unrealized  Est Annual Income
Price Quantity Value Original Cost Gain/Loss Accrued Interest Yiold
Cash
US DOLLAR 100 165,527 52 155,527 52 165,527 52 46 65 003%!
379
US Fixed Income
ISHARES BARCLAYS TIPS BOND FUND 121 4% 1,701 00 206,518 41 199,480 86 7,037 55 4,580 79 222%
464287-17-6
DOUBLELINE FDS TR 1133 33,773 65 382,655 43 375,000 00 7,655 43 24,283 25 635%
TILRTNBD | 1,903 41
258620-10-3
EATON VANCE FLOATING RATE | 912 61,253 90 568,635 59 542,443 26 16,192 33 24,807 83 444%
277911-49-1 2,047 22
JPM SHORT DURATION BOND FD - SEL 1099 45,299 62 497,842 80 496,936 81 905 99 6,341 94 1.27%
FUND 3133 588 80
4812C1-33-0
BLACKROCK HIGH YIELD BOND 809 55,212 13 446,666 12 427,893 89 18,772 13 27,495 63 816%
091929-63-8
Total US Fixed Income $2,092,318.35 $2,041,754.92 $50,563.43 $87,509 44 4.18%
$4,53953
JP Morgan Account JIPage 14 of 21 Consolidated Statement Page 21
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G. VALADE ENDOWMENT FOR THE ARTS ACCT
For the Period 12/1/12 to 12/31/12

Adjusted Tax Cost Unrealzed  Est Annual Income
Price Quantty Value Onginal Cost Gam/Loss Accrued Interast Yietd
Foreign Exchange & Non-USD Fixed Income
JPM INTL CURRENCY INCOME FD 1127 19,832 25 223,509 49 217,559 81 5,949 68 5,176 21 232%
4812A3-29-6
JP MOI‘gan Account [ Pa0e 150f21  Consolidated Statement Page 22
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G. VALADE ENDOWMENT FOR THE ARTS  ACCT [HNSNER

For the Perlod 12/1/12 to 12/31/12

.
Equity Summary

. Beginming Ending Change Current
Asset Categories Market Value Market Value InValue  Allocation
US Large Cap Equity 1,500,540 00 1,526,445 00 25,905 00 78%

Current
Market Value/Cost Period Value
Market Vaiue 1,526,445 00
Tax Cost 737,672 43
Unrealized Gain/Loss 788,772 57
Note G indicates a position that contains gsfted shares
- .
Equity Detail
Adjusted Tax Cost Unrealzed  Est Annual Inc
Price Quantity Value Onginal Cost GainLoss Accrued Div Yield

US Large Cap Equity
BERKSHIRE HATHAWAY INC 134,060 00 6 000 804,360 00 330,000 38 474,359 64
CLA
084670-10-8 BRK A
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G. VALADE ENDOWMENT FOR THE ARTS ACCT [EEEEENE
For the Period 12/1/12 to 12/31/12

Adjusted Tax Cost Unrealized  Est Annual inc
Price Quantity Value Original Cost Gain/l.oss Accrued DV Yield
US Large Cap Equity
G BERKSHIRE HATHAWAY INC DEL CL B 8870 8,050 000 722,085 00 407,672 07 314,412 93
084670-70-2 BRK B
; Total US Large Cap Equity $1,526,445.00 $737,867243 $788,772.57 $0.00 000%

G The position contains gifted shares Pursuant to IRS Publication 551, the Tax Cost of gifted shares s equal to either the adjusted cost basis or the fair market value of the shares at the
time they ware gifted, depending on whether the shares exp d a gain or loss in the value since that tme

J P MOI‘gan Account SN Page 5 of 11 Consolidated Statement Page 33




‘/‘ 4" I/

G. VALADE ENDOWMENT FOR THE ARTS ACCT
For the Period 12/1/12 to 12/31/12

{Net Capital Called Estimated Capita} Net Contr butron/

Fund Capital Commitment Since Inception}  (Net Capital Calledy Account Balance (Distr bution) Since Estimated Value
Strategy/Vintage Unfunded Commitment Net Distribution Distnbuted asofdate  Last Capital Account Estimated Profit

Since Inception Since Inception Balance Date (Loss)
Private Investments
CLAYTON, DUBILIER & RICE (CD&R) 500,000 00 (372,622 47) (292,443 66) 343,782 00 47,603 50 391,395 50
FUND 8,LP 127,377 53 80,178 81 09/30/12 98,951 84
(OFFSHORE INVESTORS)
N/O Client
325691-83-9
LBO/2008
“Unfunded C only lable for Private Equity Funds denominated in USD “Estimated Profit/(Loss)" 1s the comparison of your cash adjusted “Estimated Value® to your “(Net

Capital Called)y/Distnbuted Since inception® This 1s an estmated value and 1s not inlended o be used for the purposes of estmated taxable Income nor as a substtute for Schedule K-1
*Vintage Year” refers to the first year in which the private equrty fund called capital

Amounts shown above under “Estimated Capital Account Balance" for private equity funds are estimates of your value in the fund and are based on the latest fund-level values provided by the
relevant funds as of the date noted below the value, which values may be as of a date (underlying fund value date) prior to the penod covered by this statement Thersfore, such "Estimated
Capital Account Balance™ may not reflect the value of your interest for a specific private equity investment for the similar period For additional info please your J P Morgan
representative

Amounts shown above under "Estimated Value® for private equity funds are estimates based on the latest fund values recerved from each underlying fund, which values may be as of a date
(underlying fund value date) prior to the penod covered by this statement The values provided by the underlying fund have been adjusted for any cash flows between your account and such
fund that have occurred subsequent to the underlying fund value date to denve the "Estimated Valus™ Therefore, such "Estimated Value" may not reflect the value of your interest shown on
any fund's actual books and records as of the date of this statement For addittonal information, please contact your J P Morgan representatve
For private equity funds, amounts shown under "Estimated Value® are based on estimates provided by the underlying funds that are generally presented on a US GAAP baals which records
Investments at fair value, or “marked-to-market” Most of these underlying funds also present their audited financial statements on a US GAAP basis (1o, rked-t ") H .
some of these underlying funds present their audited financial statements using the Incoms Tax Basis of Accounting, which records mvestments "at cost" based on the accrual basis of

g for Federal taxes Where the underlying fund provides penodic estimates on a *marked-to-market® basis but reflects investments “at cost® in ite audrted financial statements,
the marked-to-market "E d Value® shown herein for a private equity fund may be matenally different from the value reflected on such fund's audrted financial statements (which are also
based on the audited financial statements of the undertying fund)
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