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Forme 390-PF or Section 4947(a)(1) Nonexempt Charitable Trust 20 1 2
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements. ypen 1o public Inspection
For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
HIGHLAND STREET CONNECTION
AND SUBSIDIARIES 04-3048298
Number and street (or P O box number If mail is not delivered to street address) Room/sute  |B Te|eph0ne number
2223 WASHINGTON STREET 104 617-969-8900
City or town, state, and ZIP code C If exemption application is pending, check here »D
NEWTON, MA 02462
G Check all that apply: |:| Intial return [:' Imitial return of a former publc charity D 1 Foreign organizations, check here DD
Final return |:] Amended return
[ Address change ] Name change 2. R e e aton e 1ot gy [ ]
M Check type of organization: | X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
E] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets at end of year | J Accounting method: XJcash ] Accrual F 1f the foundation Is 1n a 60-month termination
(from Part Ii, col. (c), Iine 16) D QOther (specify) under section 507(b)(1)(B), check here P‘:]
>3 192 , 630 , 47 2 .|(Part I, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses r d) Disbursements
s v o | (St | Olamemnt | @A | oS
1 Contributions, gifts, grants, etc., received N/A
2 Check P m 1f the foundation 1s not required to attach Sch B
3 e avestmemy: and temporery 105,291. 105,291. STATEMENT 1
4 Dwidends and interest from securities 3,951,581.] 3,951,581. STATEMENT 2
5a Gross rents <36,890.p <36,890.> STATEMENT 3
b Net rental income or (loss) < 3 6 4 8 9 0 o >
© 6a Net gain or (loss) from sate of assets not on line 10 1 1 7 8 1 2 1 1 3 1 .
gl » o anmaea 12,325,430,
5 7 Capital gain net income (from Part IV, line 2) 1 1 I 8 1 2 1 1 3 1 .
« 8 Net short-term capita! gain
8 Income modifications
Gross sales less retumns
;ﬂ") 102 and allowances
@ b Less Cost of goods sold
% ¢ Gross profit or (loss)
> 11 Other income 1,810,726.] 1,810,726. STATEMENT 4
{¥U__ |12 Total Add iines 1 through 11 17,642,839.] 17,642 ,839.
S 13 Compensation of officers, directors, trustees, etc 296 P 567. 0. 296 ‘ 567.
% 14 Other employee salaries and wages 357,588. 44 ,329. 313,259.
< |5 Penston plans, employee benefits 45,474. 2,074. 43,400.
22 8116a Legal fees STMT 5 542,918, 0. 542,918.
& g»_ b Accounting fees STMT 6 207,684. 112,735. 94,949.
™> | o Other professional fees STMT 7 874,803. 874,803, 0.
== 87 |ute.ul ——— 437,235, 232,708. 204,527,
Sl Taed RECEIVEDr 8 303,770.] 112,321, 37,449.
g 19 Depfi,latlE_ﬂWu depteton 8 48 L 0 6 5 . 0 .
‘E(20 Occu 92,564. 0. 92,564,
2ot v Sorhieh and bl [ 10,636. 356. 10,280.
€22 Printihg ublicat &€
2{23 Othe expen’@DEN @TEMT : 2,155,918.] 1,529,020. 619,172,
§ 24 Tota Wﬂﬁnﬁdmm
g expenses.Addllnes13through23 5,373,222, 2,908,346. 2,255,085,
Olas Contributions, gifts, grants paid 1 12,117,467. 12,117,467,
26 Total expenses and dishursements.
Add lines 24 and 25 17,490,689.] 2,908, 346. 14,372,552,
27 Subtract ine 26 from hne 12:
d Excess of revenue over expenses and disbursements 1 5 2 7 1 5 0 .
b Net investment income f negative, enter -0-) 14,734,493.
¢ Adjusted net income (if negative enter -0-) N/A
223501,  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2012)
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Form 990-PF (2012)

HIGHLAND STREET CONNECTION

AND SUBSIDIARIES

04-

3048298 Page 2

Balance Sheets

Attachred schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1
2
3

8
9

11
12
13
14
16

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

424,639.

84,482.

84,482.

4,238,053.

4,069,468.

4,069,468.

Less: allowance for doubtful accounts P>

Pledges receivable »

Less: allowance for doubtful accounts P

Grants recewvable
Recevables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable

STMT 10» 2,000,000,

0.

Less: allowance for doubtful accounts P

2,000,000.

2,000,000.

2,000,000.

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11
STMT 12

Investments - land, bulldings, and equipment basis >

18,175.

18,175.

18,175.

15,222,708.

12,058,107,

16,724,848,

4,826,587,

7,767,750,

7,748,239.

Less accumulated depreciation >

STMT 13
STMT 14

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P 2,038,106.

6,424,768.

6,797,682.

6,797,682.

46,303,218.

45,363,618.

51,716,257,

Less accumulated depreciation

STMT 150 167,631.

1,518,540,

1,870,475.

1,870,475.

Other assets (describe P STATEMENT 16)

94,542,402.

96,316 ,653.

101,600,846.

Total assets (to be completed by all filers)

175,919,090.

176 ,346,410.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p» STATEMENT 18)

192,630,472,

13,230,546.

13,502,212.

STATEMENT 17

5,363.

8,867.

Total liabilities (add hnes 17 through 22)

13,235,9089.

13,511,079.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » [ |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

162,683,181.

162,835,331,

162,683,181.

162,835,331,

175,919,090.

176,346,410,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a

Other increases not included m line 2 (itemize) P>

Add lines 1, 2, and 3

Decreases not included in line 2 (itermize) P

Total net assets or fund balances at end of year (line 4 munus hne 5) - Part I, column (b), kne 30

162,683,181.

152,150.

0.

162,835,331.

D [O [ GO N |

0.
162,835,331,

223511
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084411

HIGHLAND STREET CONNECTION

Form 990-PF (2012) AND SUBSIDIARIES 04-3048298  Pages3
[ Part IV] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bwo"’l’;ccqa“;ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(o s sas e () Oeprcotonsonss | (g ot o s G o)

a

b

c

d

e 12,325,430. 513,299. 11,812,131.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- col. k), but not less than -0-) or
(i) E.M.V. as of 12/31/69 (i) Adpsterl basss (';)\,Efifjs(ﬁf f‘}°;'n§') Crcans (from col. (h)) )

a

b

c

d

e 11,812,131.

2 Capital gan net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c).

If (loss), enter -0- in Part |, line 8

If gain, also enter in Part I, line 7
If (loss), enter -0- in Part I, line 7

11,812,131.

N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes IIJ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(nc))d years

Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of noncharitable-use assets

d
Dnstrlblgtlzm ratio
(col. (b) divided by col. {c))

2011 11,415,551. 175,942,600. .064882

2010 12,575,749. 182,761,415, .068810

2009 12,468,727. 196,076,550. .063591

2008 12,385,010. 168,002,634. .073719

2007 11,466,084, 233,174 ,746. .049174

2 Total of Ine 1, column (d) .320176
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence If less than 5 years .064035

4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 181,122,085,

5 Multiply line 4 by hine 3 11,598,153,

6 Enter 1% of net investment income (1% of Part I, fine 27b) 147,345.

7 Addlines 5and 6 11,745,498.

8 Enter qualifying distributions from Part X1, line 4 14,779,218.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part V| instructions.

223521 12-05-12
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HIGHLAND STREET CONNECTION

Form, 990-PF (2012) AND SUBSIDIARIES 04-3048298 Page 4
] Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P L—J and enter "N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domnestic foundations that meet the section 4940(e) requirements n Part V, check here P> [i] and enter 1% 1

147,345.

of Part I, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add hines 1and 2

147,345,

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

O [ W IN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

147,345.

D s WN

Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 174,313.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

174,313.

@w o~

7
Enter any penalty for underpayment of estimated tax. Check here m if Form 2220 1s attached 8
Tax due [f the total of ines 5 and 8 is more than line 7, enter amount owed | 4 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

26,968.

Enter the amount of line 10 to be: Credited to 2013 estimated tax P> 26,968 .]Refunded > | 1t

0.

[Part VIi-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (If any) paid by the foundation during the year for political expenduiture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detalled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?
7 Dud the foundation have at least $5,000 1n assets at any time duning the year?
If “Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No

1a

X
1b X

1¢ X

4a
4b

>

>4

MA

b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instructron G? If "No, " attach explanation
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see nstructions for Part XIV)? If “Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ~ves = attach a schedule listing their names and addresses

8 | X

9 X
10 X

223531
12-05-12
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Form 990-PF (2012)

441113 758004 £4400 2012.04040 HIGELAND STREET CONNECTION 44400___1




HIGHLAND STREET CONNECTION

Form 990-PF (2012) AND SUBSIDIARTIES 04-3048298 Page §

[Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,’ attach schedule (see nstructions)

12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address >  WWW . HIGHLANDSTREET . ORG

11 X

12 X

131X

14 Thebooksarencareof p HIGHLAND STREET CONNECTION Telephone no.p617-969-8900

Locatedat > 2223 WASHINGTON STREET, NEWTON, MA ZiP+4 02462

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » I 15 I

»[ ]
N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and fing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country P>

Yes| No
16 X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [Zl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:l Yes IE No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes D_L] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D—ﬂ Yes |:| No
(5) Transfer any ncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l___| Yes IXI No
(6) Agree to pay maney or property to a government official? (Exception. Check "No*®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:l Yes [E No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 E]
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(3)(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20122 CJves (X no
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? [:] Yes m No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2012.) N / A
4a Did the foundation invest during the year any amount in a manner that would jeopardize Its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeapardy before the first day of the tax year beginning in 20127

Yes|{ No

1b X

1ic X

2b

3b

4a X

4b X

Form 990-PF (2012)

223541
12-05-12
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HIGHLAND STREET CONNECTION

Form 990-PF (2012) AND SUBSIDIARIES 04-3048298 Page 6
| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:] Yes Lil No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indwrectly,
any voter registration drive? |:] Yes EJ No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? D Yes ﬁ] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Ives (X No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? (1 ves [Eil No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 E]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves CIno
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (I ves IE] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? EI Yes [_)_ﬂ No
b If "Yes,® did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address ht()?J)rJ glgr’ a/%gl?\é%rva(%eed (c)(?folmg;l;?:tlon 5 gcfif,?ggf,fggp'aﬂs ag:ecanjﬁ ,ec?t?l%r
10 position enter -0-) compensation allowances
SEE STATEMENT 19 296,567.] 8,892, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂsé %%Crl \?vve%?ge (c) Compensation °("":=’ g%%gﬂé:ﬁ}ms aéﬁ%ﬁﬁ ,egt%%r
devoted to position compensation allowances
NOREEN MCMAHON - 2223 WASHINGTON SR DIRECTOR OF PROG
STREET, NEWTON, MA 02462 40.00 97,492.] 2,920. 0.
KELLEY CRONIN - 2223 WASHINGTON ADMIN MGR
STREET, NEWTON, MA 02462 40.00 71,110.] 6,324. 0.
RANDAL DIVINSKI - 2223 WASHINGTON GRANT OFFICER
STREET, NEWTON, MA 02462 40.00 55,616, 12,802, 0.
LINDA MUIR ROBINSON - 2223 BOOKKEEPER
WASHINGTON STREET, NEWTON, MA 02462 40.00 65,848, 1,973. 0.
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2012)
223551
12-05-12
8
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HIGHLAND STREET CONNECTION

Form 990-PF (20,12) AND SUBSIDIARIES 04-3048298  Page7
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part vill Paid Employees, and Contractors (continued) g
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
CAMBRIDGE ASSOCIATES
100 SUMMER STREET, BOSTON, MA 02110 INVESTMENT ADVISORS | 353,225,
MINTZ LEVIN COHN FERRIS GLOVSKY AND POPEO PC
1 FINANCIAL CENTER, BOSTON, MA 02110 LEGAL 350,000.
FINANCEXECUTIVES FINANCIAL MANAGEMENT
245 CUSHING ST, HINGHAM, MA 02043 CONSULTANT 152,250.
SILCHESTER INTERNATIONAL INVESTMENT/
780 THIRD AVE, NEW YORK, NY 10017 MANAGEMENT FEES 127,487.
WELLINGTON TRUST COMPANY INVESTMENT/
75 STATE STREET, BOSTON, MA 021089 MANAGEMENT FEES 90,797.
Total number of others receiving over $50,000 for professional services > 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 NONE
0.
2
3
4
{Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 LOANS MADE AT BELOW-MARKET INTEREST RATES TO NONPROFITS SO
THEY CAN PURCHASE PERMANENT PROGRAM OR OVERHEAD SPACE OR
MAKE LOANS FOR AFFORDABLE HOUSING FOR LOW INCOME FAMILIES 406,666,
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 406,666,

223561
12-05-12
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HIGHLAND STREET CONNECTION
Form,990-PF (2012) AND SUBSIDIARIES

04-3048298  Page8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market vaiue of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 18,602,259.
b Average of monthly cash balances 1b 4,194,513,
¢ Fair market value of all other assets 1¢ 161,083,517,
d Total (add lines 1a, b, and c) 1d 183,880,289,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 183,880,289.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,758,204.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, hne 4 5 181,122,085.
6 _ Minimum investment return Enter 5% of ing 5 8 9,056,104.
Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations and certain
foreign organizations check here p- |:] and do not complete this part.)
1 Mimimum mvestment return from Part X, line 6 1 9,056,104.
2a Tax on investment ncome for 2012 from Part VI, line 5 2a 147,345.
b Income tax for 2012. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 147,345,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 8,908,759.
4 Recoveries of amounts treated as qualifying distributions 4 33,752.
5 Add hnes 3and 4 5 8,942,511.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XI1I, ine 1 7 8,942 ,511.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 14,372,552.
b Program-related investments - total from Part IX-B 1b 406,666.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII1, line 4 4 14,779,218,
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 147,345,
6 Adjusted qualifying distributions. Subtract hine 5 from line 4 6 14,631,873,

Note. The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.
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HIGHLAND STREET CONNECTION
Form, 990-PF (2012) AND SUBSIDIARIES 04-3048298 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2011 2011 2012

1 Distributable amount for 2012 from Part XI,
line 7 8,942,511,

2 Undistributed income, If any, as of the end of 2012
a Enter amount for 2011 only 0.
b Total for prior years:

3 Excess distnibutions carryover, if any, to 2012:
aFrom 2007
b From 2008 3,057,038.
¢ From 2009 2,658,888.
dFrom 2010 3,728,700.
e From 2011 2,807,693,
f Total of lines 3a through e 12,252,319.

4 Qualifying distributions for 2012 from

PartXI,lne4: > $_14,779,218.
a Applied to 2011, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2012 distributable amount 8,942,511,
e Remaining amount distributed out of corpus 5,836,707.

5 Excess distributions carryover appled to 2012 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (@) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 1 8 7 0 8 9 1 0 2 6 .
b Pnior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.

e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed mcome for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2013 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2007

not applied on lne 5 or ine 7 0.
9 Excess distributions carryover to 2013.

Subtract ines 7 and 8 from line 6a 18,089,026.

10 Analysis of line 9:
a Excess from 2008 3,057,038.
b Excess from 2009 2,658,888.
¢ Excess from 2010 3,728,700.
d Excess from 2011 2,807,693,
¢ Excess from 2012 5.,836,707.

Form 990-PF (2012)

223581
12-05-12
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HIGHLAND STREET CONNECTION

Form,990-PF (2012) AND SUBSIDIARIES 04-30482958 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundatton is a private operating foundation described in section L] 4942())(3) or [ ] 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
jncome from Part | or the minimum (a) 2012 {b) 2011 {c) 2010 (d) 2009 {e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distnibutions from Part XII,
hine 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt actvities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a “"Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross mvestment iIncome
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P E] if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrichions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-05-12 Form 990-PF (2012)
12
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HIGHLAND STREET CONNECTION
Form 990-PF (2012) AND SUBSIDIARIES 04-3048298 Pagett
| Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;:r;datlt}n PUTDOS? %f Qtram or Amount
any foundation manager status o contribution
Name and address (home or business) of Substantial contributar recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE
12,117 467,
Total » 3a 12,117 467
b Approved for future payment
NONE
Total > 3b 0

Form 990-PF (2012)

223611
12-05-12
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HIGHLAND STREET CONNECTION

Form 990-PF (2012)

AND SUBSIDIARIES

04-3048298 Pagei2

Part XVi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business Income

Excluded by section 512, 513, or 514 (e)

Bus(%)ess (b)
code Amount

(c
Exclu-
sion
code

(d) Related or exempt
Amount function income

b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securities
5 Net rental income or {loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

105,291.

523000 10,425.

14

3,941,156.

523000 <11,630.

16

<25,260.p

523000 <91,504.

>01

1,902,230.

523000 105,442.

18

11,706,689.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in hine_13 instructions to verify calculations.)

12,733.

17,630,106, 0.

13 17,642,839.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income is reported n column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purpaoses).
B, Form 990-PF (2012)
14
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HIGHLAND STREET CONNECTION

Form 990-PF (2012) AND SUBSIDIARIES 04-3048298  Page13

[Part XVIl | " Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage i any of the following with any other organization described in section 501(c) of
the Cade (other than section 501(c)(3) organtzations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees )
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b{1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
ic

Pl et tad bl il bRt I L

d f the answer to any of the above 1s "Yes,” complete the following schedule. Column (b} should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, ar services received.

(a)Line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arangements

N/A

2a s the foundation directly or ndirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b I "Yes," complete the foliowing schedule.

D Yes [i] No

(a) Name of organization (b) Type of arganization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examtned this return, (ncluding accompanying schedules and statements, and to the best of my knowledge

S. and beligf, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
e"@ | “P/ L [ 3 P TRUSTEE
—

—
May the IRS discuss this
return with the preparer

shown below (see instr )?

Yes No
Signature ofeHeer—ortfustee Date Title
Print/Type preparer's name Preparer’s signature Date Check E] if | PTIN
p self- employed

Paid | CATHY DANA J%/—A/Nﬂ/ L1/6 /45 P00580804
Preparer |grm'sname » SAMET & COMPANY P Frm'seIN » 04~-3027605
Use Only

Firm's address p 1330 BOYLSTON STREET

CHESTNUT HILL, MA 02467-2111 Phoneno. (617)731-1222

223522
12-02-12

Form 990-PF (2012)



HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298
CK
TOTAL IF
ORDINARY FOR-
IDENTIFYING INCOME EIGN
NAME ADDRESS NUMBER OR (LOSS) P'SH
CARLYLE JAPAN INTL 1001 PENN AVE NW SUITE 220 98-0504200
II X
WASHINGTON, DC 20004
IPV CAPITAL, LP PO BOX 2681 X
GRAND CAYMAN, KY1-1111 CA
SONORA FUND, LP PO BOX 715 LANDMARK SQ 98-0649668 X
GRAND CAYMAN, KY1-1109 CA
IPV CAPITAL II, LP PO BOX 2681 X
GRAND CAYMAN, KY1-1111 CA
CDH CHINA GROWTH CAP PO BOX 309 SOUTH CHURCH ST
IT LP X
GEORGE TOWN, CAYMAN ISLAND
KKR CHINA GROWTH 9 WEST 57TH STREET 98-0692198
FUND LP X
NEW YORK, NY 10019
INDIA VALUE FUND IV, 9/2 MUSEUM ROAD
LP X
BANGALORE, 560 001 INDIA
NEW HORIZON CAPITAL WALKERS HOUSE 87 MARY ST 98-0649847
IIT LP X
GEORGE TOWN, GRAND CAYMAN,
CAP TODAY CHINA PO BOX 2681GT 98-0667660
GROWTH II X
GRAND CAYMAN, KY1-1111 CA
GSR VENTURES III, LP SCOTIA CENTRE PO BOX 268 42-1767000 X
GRAND CAYMAN, KY1-1104 CA
A2MGP LTD PO BOX 2681 98-0635173 X
GRAND CAYMAN, KY1-1111 CA
MCPIII, LLP 3-2 MARUNOUCHI 2-CHOME X
CHIYODA-KU TOKYO, JAPAN
CDH SHINE III PO BOX 173 98-0638337
LIMITED X
ROAD TOWN, TORTOLA, BRITIS
CDH SHINE IV LIMITED PO BOX 173 98-0646750 X
ROAD TOWN, TORTOLA, BRITIS
CID GREATER CHINA WALKER HOUSE 87 MARY ST
CAP III X
GEORGE TOWN, GRAND CAYMAN,
ARCHER CAPITAL VCLP 13 HICKSON RD
5, LP X
DAWES POINT NSW 2000, AUST
DCM HYBRID RMB FUND, 2420 SAND HILL RD STE 200 98-0701963
LP X
MENLO PARK, CA 94025
GSR VENTURES IV, LP SCOTIA CENTRE PO BOX 268 98-1008540 X

08441113 758004 44400

GRAND CAYMAN, KY1-1104 CA
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

HELION VENTURE
PARTNERS I1

INDOUS VENTURE PART.

I1

MULBERRY ASIA FUND

IT LP

VIETNAM INV. FUND
IT, LP

CJIP II LIMITED L

CHINA SPECIAL OPP
FUND III

ARCHER CAPITAL TR
5A

CDH FUND IV FEEDE
LP

- ANCHOR EQUITY
- PARTNERS I L

ASCENDENT CAPITAL
PARTNERS

HELION VENTURE
PARTNERS II

P

UST

R,

NEW HORIZON CAPITAL

FUND I

CAPSQUARE ASIA
PARTNERS FU

CHRYSCAPITAL VI,
KAE CAPITAL FUND

LIGHTSPEED CHINA
PARTNERS

08441113 758004 4

LLC

44 ()

5 PRES. JOHN KENNEDY ST.

PORT LOUIS, MAURITIUS
IFS COURT 28 CYBERCITY

EBENE, MAURITIUS
PO BOX 309 SOUTH CHURCH ST

GRAND CAYMAN, CAYMAN ISLAN
PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, KY1-1104 CA
1001 PENN AVE NW SUITE 200
WASHINGTON, DC 20004

16 HARCOURT ROAD

HONG KONG, CHINA
SUITE 7 PIER 2/3 HICKSON R

DAWES POINT NSW 2000,
PO BOX 309 UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
PO BOX 309 UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
SUITE 1609, 1 CONNAUGHT PL

CENTRAL, HONG KONG,
C/0 CIM FUND SERVICES

PORT LOUIS, MP,
C/O WALKERS HOUSE, 87 MARY
GEORGE TOWN, GRAND CAYMAN,
190 ELGIN AVENUE

GEORGE TOWN, GRAND CAYMAN,
IFS COURT, TWENTY EIGHT
CYBERCITY, EBENE MAURITIUS
33 EDITH CAVELL STREET
PORT LOUIS, MAURITIUS,

PO BOX 309 UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN

51

98-0577560

98-1019616

98-0558874

98-1041940

98-0692541
98-0683867

98-1069005

98-1019637

98-1032545

98-1017623

98-1069899

98-1047792

98-1026202

04-3048298
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08441113 758004

HIGHLAND STREET CONNECTION

CONTINUATION FOR 990-PF, PART IV

AND SUBSIDIARIES 04-3048298 PAGE 1 OF 5
Part IV | Gapital Gains and Losses for Tax on lnvestment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLH_OF‘,"l’]fé:rﬂa”s'ged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day,yr.)
1a ALCION REAL ESTATE PARTNERS P 12/31/12
b 1607 CAPITAL INT'L EQUITY FUND P 12/31/12
¢ ADVANCED TECH VENTURES VII P 12/31/12
d AVENUE SPECIAL SITUATIONS FUND V P 12/31/12
¢ AXTOM ASIA PRIVATE CAPITAL FUND II P 12/31/12
i ARCLIGHT ENERGY PARTNERS FUND IV P 12/31/12
9 ARCLIGHT ENERGY PARTNERS FUND III P 12/31/12
h BOSTON PARTNERS LARGE CAP P 12/31/12
i_BOSTON PARTNERS SMALL CAP P 12/31/12
] CA RESOURCES FUND - BAIN EUROPE TIIT P 12/31/12
k CA RESOURCES FUND - BAIN X P 12/31/12
|_CENTERBRIDGE CAPITAL PARTNERS P 12/31/12
m CITY OF LONDON GLOBAL P 12/31/12
n COMMONFUND CAPITAL INT'L PARTNERS VI P 12/31/12
o COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V P 12/31/12
r
G sspes | ODrmaongioes [ (g o s oo

a 35. <35.>
b 52,657. 52,657.
c 49,854. 49,854.
d 25,223. <25,223.>
e 1,249, 1,249.
f 163,004. 163,004.
a8 56,007. 56,007,
h 1,373,169. 1,373,169.
I 618. 618.
1 121,643. 121,643.
K 51,353. <51,353.>
1 302,402. 302,402,
m 1,053,939. 1,053,939.
n 28,866. 28 ,866.
0 149,946. 149,946.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over cal. (k),
but not less than "-0-")

<35.>

52,657.

49,854.

<25,223.>

1,249.

163,004.

56,007.

1,373,1689.

618.

121,643.

<51,353.>

302,402,

1,053,939.

28,866.

o:S—rl-——:-rn—«cuo.ocrm

149,946,

( If gan, also enter in Part |, ine 7 }
If (loss), enter "-0-*in Part |, ine 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }

2 Capital gain net income or (net capital loss)

If gain, also enter in Part I, kne 8, column (c).
If (loss), enter *-0-* in Part |, line 8

223591
05-01-12

16
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HIGHLAND STREET CONNECTION
AND SUBSIDIARIES

PAGE

CONTINUATION FOR 990-PF, PART IV

04-3048298 2 OF 5

l Part IV | capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (bLH_og‘l’Jfgr%‘s'ged (02 Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (M0- day,yr.) | (mo., day, yr.)
12 COMMONFUND CAPITAL VENTURE PARTNERS VIII P 12/31/12
b COMMONFUND CAPITAL VENTURE PARTNERS VI P 12/31/12
¢ COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI P 12/31/12
d COMMONFUND CAPITAL VENTURE PARTNERS VII P 12/31/12
¢ COMMONDFUND CAPITAL VENTURE PARTNERS IX P 12/31/12
{ ENCAP ENERGY CAPITAL FUND VIII P 12/31/12
_g ENERVEST ENERGY XI P 12/31/12
h CROW HOLDINGS IV-A P 12/31/12
1 CROW HOLDINGS V-A P 12/31/12
1 DUNE REAL ESTATE FUND II P 12/31/12
k FIRST RESERVE XI P 12/31/12
| FIRST RESERVE XII P 12/31/12
m FORESTER PARTNERS LP P 12/31/12
n GREENFIELD ACQUISITION PARTNERS P 12/31/12
o GREENFIELD LAND PARTNERS P 12/31/12
her
(e) Gross sales price 0 Dl:'(%rreaclll":)t\lncl):bfen)owed (%)Iucs(J:)l([?én(?e zf l;glsels (e()hp)ll(J;::1 I(r11)0nr1|(rll?lsss()g)

a 27,217. 27,217.
b 63,678. 63,678.
c 61,793. 61,793.
d 66,896. 66,896.
e 269. 269.
f 65,437. 65,437.
9 10,321. <10,321.>
h 906. 906.
| 9,100. 9,100.
1 37,084, 37,084.
k 39,317. 39,317.
[ 12,948. 12,948.
m 945,352, 945,352,
n 11,758. <11,758.>
0 78,213, <78,213.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i) F.M.V. as of 12/31/69

(j) Adjusted basts
as of 12/31/69

(k) Excess of col. (1)
over col. (J), if any

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

084411132

27,217.

63,678.

61,793.

66,896.

269.

65,437.

<10,321.>

906.

9,100.

37,084.

39,317.

12,948.

945,352,

<11,758.>

a
b
c
d
e
f

4
h
I

L
k
|

m
n
0

<78,213.>

f gain I rtl, line 7
2 Caprtal gain net income or (net capital loss) ( :f (g,?,'ss’)‘j"gﬁtgﬁ‘ e(r)m ,,I]D ?Dan |,";,ene7 )

3 Netshort-term capital gan or (loss) as defined in sections 1222(5) and (6}):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter ™-0-"1n Part |, ine 8

223591
05-01-12
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HIGHLAND STREET CONNECTION
AND SUBSIDIARIES

PAGE

CONTINUATION FOR 990-PF, PART IV

04-3048298 3 OF 5

Part IV | gapital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)
1a_IR&M P 12/31/12
b IVA INT'L FUND P 12/31/12
c GS CAPITAL PARTNERS 2000 P 12/31/12
d LAZARD EMERGING INCOME P 12/31/12
e LCP VI-A P 12/31/12
t LCP VII P 12/31/12
g LUBERT-ADLER REAL ESTATE FUND V P 12/31/12
h LUBERT-ADLER REAL ESTATE FUND VI P 12/31/12
i LUBERT-ADLER REAL ESTATE FUND VI-A P 12/31/12
} MASTHOLM INT'L EQUITY P 12/31/12
k BNY MELLON BOND FUND P 12/31/12
! MERCED PARTNERS TIT P 12/31/12
m NATURAL GAS PARTNERS IX P 12/31/12
n PATRON CAPITAL ITI P 12/31/12
o PARTHENON INVESTORS TIT P 12/31/12
r
B I Domoten
a 196,032. 196,032,
b 135,331. 135,331,
c 164,655. 164,655.
d 40,380. 40,380.
e 329,4954. 329,494.
f 63,036. 63,036.
g 26,957. <26,957.>
h 3,258. <3,258.>
| 1,469. 1,469.
j 254,878. <254,878.>
k 235,127. 235,127.
I 162,960. 162,960.
m 36,551. 36,551.
n 29,490. 29,490.
0 555,678. 555,678.

Complete only for assets showing gain in column (h) and owned by the foundahion on 12/31/69

(i) Adjusted basts (k) Excess of col. (1)
as of 12/31/69 over col. ()), if any

(i) F.M.V. as of 12/31/69

(1) Losses (from cal. (h))
Gains (excess of col. (h) gain over col. (k),

but not less than *-0-%)

196,032,

135,331.

164,655.

40,380.

329,494.

63,036.

<26,957.>

<3,258.>

1,469.

<254,878.>

235,127.

162,960.

36,551.

29,490.

olaBl-|xM+~l-17 |~ |a|lo |o|®

555,678.

{ If gain, also enter in Part I, ine 77 )

2 Capital gain net Income or (net capital loss) If (loss), enter *-0-* i Part |, line

If gain, also enter 1n Part |, ine 8, column (c).
If (loss), enter *-0-°n Part |, ine 8

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

223591
05-01-12
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HIGHLAND STREET CONNECTION

CONTINUATION FOR 990-PF, PART IV

AND SUBSIDIARIES 04-3048298 PAGE 4 OF 5
I_I_’Ert IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by-_logv ac#uwed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donator 3m0-, day,yr.) | (mo., day, yr.)
1a PIMCO P 12/31/12
b PARK STREET PE FUND V P 12/31/12
¢ PARK STREET PE FUND VI P 12/31/12
d SANKATY ITTI P 12/31/12
¢ SANKATY IV P 12/31/12
{ SAND CAPITAIL MANAGEMENT P 12/31/12
g SILCHESTER INT'L INVESTORS P 12/31/12
h SPECIAL QOPPORTUNITIES FUND ITI P 12/31/12
I SPUR_VENTURES II P 12/31/12
| SPUR VENTURES III P 12/31/12
k STATE STREET P 12/31/12
| THOMAS H LEE FUND VI P 12/31/12
m TIFF PARTNERS IV P 12/31/12
n TIFF ABSOLUTE RETURN P 12/31/12
o TUCKER ANTHONY FUND ITT P 12/31/12
(o) Grosssls g (epreomarslowed | e e e

a 22,575. <22,575.>
b 985,192. 985,192.
c 205,750. 205,750.
d 28,728. <28,728.>
e 68,729. 68,729.
f 1,460,705, 1,460,705.
g 544,013. 544,013.
h 244.,664. 244,664.
I 223,887. 223,887.
| 29,480. 29,480.
k 87,269. 87,269.
[ 14,657. 14,657.
m 112,465. 112,465.
n 486,696. 486,696.
0 44,877. 44,877.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

; G . .
pememame | L Gy s

a <22,575.>
b 985,192.
c 205,750.
d <28,728.>
e 68,729.
f 1,460,705.
g 544,013.
h 244,664.
| 223,887,
] 29,480.
k 87,269.
| 14,657,
m 112,465,
n 486 ,696.
0 44,877.
2 Capital gan net income or (net capial loss) (%ﬂfﬁﬂ%ﬁﬂ“ﬁb) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter ®-0-"n Part |, ine 8 3
223591
05-01-12

19
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AND SUBSIDIARIES
[_F"ar.t IV | capital Gains and Losses for Tax on Investment Income

HIGHLAND STREET CONNECTION

CONTINUATION FOR 990-PF, PART IV

04-3048298

PAGE

5 OF 5

(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (t? Date acquired| (d) Date sotd
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo day,yr.) | (mo.,day,yr.)
1a_VANGUARD EMERGING MARKET P 12/31/12
b VANGUARD TOTAL BOND ETF P 12/31/12
¢ VANGUARD TOTAL BOND MARKET P 12/31/12
d VANGUARD ENERGY FUND P 12/31/12
e WELLINGTON TRUST COMPANY P 12/31/12
f WLR RECOVERY FUND V P 12/31/12
g CLASS ACTION SUITS P 12/31/12
h CAPITAL GAINS SUBJECT TO UNRELATED BUSINESS INCOM P 12/31/12
|
1
k
|
m
n
0
e I D
a 95,471. 95,471.
b 3,888. 3,888.
c 41,829. 41,829.
d 20,243, 20,243.
e 901,649. 901,649.
f 10,3009. 10,309.
g 4,661. 4,661.
h 105,442, 105,442.
!
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (]), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

but not less than ™-0-")

a 95,471.
b 3,888.
c 41,829.
d 20,243,
e 901,649.
f 10,3009.
g 4,661.
h 105,442,
I
|
k
[

m
n
0

If gain, also enter 1n Part |, ine 7

2 Capital gain net income or (net capital loss) { 1f {loss). enter “:0-*in Part 1, lme 7 } 11,812,131.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column (c).

If (loss), enter *-0-"in Part |, line 8 N/A
223591
05-01-12

20
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

04-3048298

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

BANK OF AMERICA
BNY MELLON
GOLDMAN SACHS

INTEREST ON NOTES RECEIVABLE
VANGUARD PRIME MONEYMARKET

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

71.
1,596.
1,501.

102,039.

84.

105,291.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

1607 CAPITAL

AEP FEEDER IV

AEP FEEDER IV

ALCION

ARCLIGHT ENERGY IIT
ARCLIGHT ENERGY III

ATV VII

AVENUE SPECIAL

AXIOM ITI & III

BNY MELLON BOND FUND
BOSTON PARTNERS LARGE CAP
BOSTON PARTNERS SM CAP
CA RESOURCES BAIN III

CA RESOURCES BAIN X
CENTERBRIDGE

CITY OF LONDON
COMMONFUND INTERNATIONAL
COMMONFUND PRIV EQ V & VI
COMMONFUND VP
COMMONFUNDS
CROW HOLDINGS
CROW HOLDINGS
DUNE REPF II
ENCAP ENERGY VI,
ENERVEST ENERGY
FIRST RESERVE
FORESTER
GREENFIELD FINANCIAL
GREENFIELD LAND AND ACQ.
GREENFIELD LAND AND ACQ.
GS CAPITAL

IR&M

VII,

08441113 758004 44400

AND VII

CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT

205,740. 0. 205,740.
26,811. 0. 26,811.
2,184. 0. 2,184.
14,723. 0. 14,723.
1,418. 0. 1,418.
6,999. 0. 6,999.
1,102. 0. 1,102.
9,731. 0. 9,731.
7,562. 0. 7,562,
186,920. 0. 186,920.
281,9459. 0. 281,949.
4. 0. 4.
6. 0. 6.
6,900. 0. 6,900.
36,813. 0. 36,813.
134,823. 0. 134,823.
17,578. 0. 17,578.
43,062. 0. 43,062.
7,536. 0. 7,536.
833. 0. 833.
58,699. 0. 58,699.
2,939. 0. 2,939.
7,336. 0. 7,336.
469,890. 0. 469,890.
69. 0. 69.
25,687. 0. 25,687.
148,080. 0. 148,080.
55,041. 0. 55,041.
1,750. 0. 1,750.
54,551. 0. 54,551.
16,387. 0. 16,387.
237,096. 0. 237,096.
21 STATEMENT(S) 1, 2
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298

Iva 224,736. 0. 224,736.
LUBERT ADLER 602. 0. 602.
LUBERT ADLER 31,644. 0. 31,644.
MASTHOLM 86,645. 0. 86,645.
MERCED PARTNERS II 24,657. 0. 24,657.
NATURAL GAS 133. 0. 133.
NATURAL GAS 62. 0. 62.
PARK STREET CAPITAL V 45,694. 0. 45,694.
PARK STREET PRIVATE EQUITY V &
VI 26,284. 0. 26,284.
PARK STREET PRIVATE EQUITY V &
Vi 453. 0. 453.
PARTHENON II 192,434. 0. 192,434.
PIMCO 150,129. 0. 150,129.
RESILIENCE III 1,464. 0. 1,464.
SANDS CAPITAL MANAGEMENT 53,390. 0. 53,390.
SILCHESTER 477,154. 0. 477,154.
SPECIAL OPPORTUNITIES IIl 4. 0. 4.
SPUR VENTURES II AND III 6,701. 0. 6,701.
STATE STREET S&P 100 116,360. 0. 116,360.
THOMAS LEE EQUITY 76,768. 0. 76,768.
TIFF IV 16,359. 0. 16,359.
TIFF IV 182. 0. 182.
TUCKER ANTHONY 4,506. 0. 4,506.
TUCKER ANTHONY 2. 0. 2.
VANGUARD 292,069. 0. 292,069.
WELLINGTON TRUST 45,243. 0. 45,243.
WESTWOOD WGI 2,592. 0. 2,592.
WLR RECOVERY FUND 5,095. 0. 5,095.
TOTAL TO FM 990-PF, PART I, LN 4 3,951,581. 0. 3,951,581.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
REAL ESTATE 1 1.
NET RENTAL LOSS PER K-1'S 2 <25,261.>
NET RENTAL INCOME PER K-1'S 3 <11,630.>
TOTAL TO FORM 990-PF, PART I, LINE 5A <36,890.>
22 STATEMENT(S) 2, 3
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

v

04-3048298

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTY INCOME PER K-1'S 122,757. 122,757.
ORDINARY INCOME PER K-1'S 53,193. 53,193.
CANCELLATION OF DEBT PER K-1'S 48. 48.
SEC 1296 INCOME PER K-1'S 1,424,562. 1,424,562,
CANCELLATION OF DEBT PER K-1'S 64,480. 64,480.
OTHER INCOME PER K-1'S <65,004.> <65,004.>
OTHER PORTFOLIO INCOME PER K-1'S 36,241. 36,241.
OTHER INVESTMENT INCOME 330,433. 330,433.
ROYALTY INCOME PER K-1'S 825. 825,
ORDINARY LOSSES PER K-1'S <186,391.> <186,391.>
OTHER INCOME PER K-1'S 29,582. 29,582.
" TOTAL TO FORM 990-PF, PART I, LINE 11 1,810,726. 1,810,726.
|
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
: EXPENSES NET INVEST- ADJUSTED CHARITABLE
i DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
J
' LEGAL FEES 542,918. 0. 542,918.
TO FM 990-PF, PG 1, LN 16A 542,918. 0. 542,918.
|
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING SERVICES AND TAX
PREPARATION 81,434. 48,860. 32,574.
CONSULTING 126,250. 63,875. 62,375.
TO FORM 990-PF, PG 1, LN 16B 207,684. 112,735. 94,949.
23 STATEMENT(S) 4, 5, 6
2012.04040 EIGHLAND STREET CONNECTION 44400 1
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

04-3048298

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 353,225. 353,225. 0.
INVESTMENT FEES 521,578. 521,578. 0.
TO FORM 990-PF, PG 1, LN 16C 874,803. 874,803. 0.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FED EXCISE TAX ON INVEST
INCOME & UBTI 154,000. 0. 0.
MASSACHUSETTS FORM PC 600. 600. 0.
FOREIGN TAX WITHHELD 76,841. 76,841. 0.
PAYROLL TAXES 41,126. 3,6717. 37,4459.
OTHER TAX PAYMENTS 31,203. 31,203. 0.
TO FORM 990-PF, PG 1, LN 18 303,770. 112,321. 37,449.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 138. 0. 138.
OFFICE SUPPLIES AND EXPENSES 8,724. 0. 8,724.
PORTFOLIO DEDUCTIONS-K-1'S 1,169,165. 1,169,165. 0.
TELEPHONE 8,535. 0. 8,535.
NONDEDUCTIBLE PORTION OF
DONATIONS 7,726. 0. 0.
POSTAGE AND COURIER SERVICE 4,659. 0. 4,659.
INSURANCE 24,690. 0. 24,690.
EXPENSES RELATED TO TADPOLE
PLAYGROUND & PROGRAMS 115,799. 0. 115,799.
DUES AND SUBSCRIPTIONS 3,633. 0. 3,633.
DONATIONS PER K-1'S 338. 0. 338.
SPECIAL EVENTS 2,845. 0. 2,845.
OTHER LOSSES PER K-1'S 188,420. 188,420. 0.

08441113 758004 44400

2012.04040 HIGHLAND STREET
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

COMPUTER AND WEB EXPENSE
COMMUNITY IMPACT CONSULTANTS
PROGRAM

PHOTOCOPIER LEASE

SECURITY

PAYROLL FEES

HOLIDAY TOY PROGRAM

RED SOX HIGHLAND HITTERS
PROGRAM

59(E)(2) EXPENDITURES PER
K-1'Ss

FREE FUN FRIDAYS PROGRAM
HIGHLAND HAT TRICKS - BRUINS
UTILITIES

HIGHLAND HOOPS - CELTICS
HIGHLAND HEADERS -
REVOLUTION

OTHER INVESTMENT EXPENSES

TO FORM 990-PF, PG 1, LN 23

08441113 758004 44400

04-3048298

29,874. 0. 29,874.
220,797. 0. 220,797.
5,791. 0. 5,791.
2,241. 0. 2,241.
2,567. 0. 2,567.
22,580. 0. 22,580.
36,581. 0. 36,581.
156,566. 156,566. 0.
84,537. 0. 84,537.
245. 0. 245.
2,323. 0. 2,323.
24,509. 0. 24,509.
17,766. 0. 17,766.
14,869. 14,869. 0.
2,155,918. 1,529,020. 619,172.
25 STATEMENT(S) 9
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08441113 758004 44400 2012.04040 EIGHLAND STPREET CONNECTION

HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298
FORM 990-PF OTHER NOTES AND LOANS REPORTED SEPARATELY STATEMENT 10
| BORROWER 'S NAME TERMS OF REPAYMENT INTEREST RATE
THE TRUST FOR PUBLIC LAND QUARTERLY INTEREST
PAY'TS 2.00%
DATE OF MATURITY ORIGINAL DESCRIPTION OF FMV OF
NOTE DATE LOAN AMOUNT CONSIDERATION CONSIDERATION
01/26/04 01/01/15 1,000,000. NONE 0.
SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN
| UNSECURED REVOLVING LINE OF CREDIT
DOUBTFUL ACCT FMV
RELATIONSHIP OF BORROWER BALANCE DUE ALLOWANCE OF LOAN
NONE 1,000,000. 0. 0.
BORROWER'S NAME TERMS OF REPAYMENT INTEREST RATE
THE TRUST FOR PUBLIC LAND INTEREST ONLY 2.00%
DATE OF MATURITY ORIGINAL DESCRIPTION OF FMV OF
NOTE DATE LOAN AMOUNT CONSIDERATION CONSIDERATION
06/29/07 07/01/15 1,000,000. NONE 0.
SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN
UNSECURED REVOLVING LINE OF CREDIT
DOUBTFUL ACCT FMV
RELATIONSHIP OF BORROWER BALANCE DUE ALLOWANCE OF LOAN
NONE 1,000,000. 0. 0.
TOTAL TO FORM 9S0-PF, PART II, LINE 7 2,000,000. 0. 0.
26 STATEMENT(S) 10

44400__1



HIGHLAND STREET CONNECTION

AND SUBSIDIAR

04-3048298

FORM 990-PF

CORPORATE STOCK

STATEMENT 11

' DESCRIPTION

FAIR MARKET

2012.04040 HIGHLAND STREET CONNECTION

BOOK VALUE VALUE
BOSTON PARTNERS EQUITIES 9,331,989. 11,129,299.
SANDS CAPITAL MANAGEMENT 2,723,063, 5,592,494.
SYKES DATRONICS 3,055. 3,055.
- TOTAL TO FORM 990-PF, PART II, LINE 10B 12,058,107. 16,724,848.
'~ FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
BNY MELLON BOND FUND 0. 0.
VANGUARD BOND MKT INDEX 7,767,750. 7,748,239.
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,767,750. 7,748,239.
FORM 990-PF MORTGAGE LOANS STATEMENT 13
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
HOME FUNDERS LLC 4,732,288. 4,732,288.
JUST A START CORP 410,394. 410,394.
MEADOWBROOK SCHOOL 1,500,000. 1,500,000.
NATIVITY SCHOOL OF WORCESTER 155,000. 155,000.
TOTAL TO FORM 990-PF, PART II, LINE 12 6,797,682. 6,797,682.
FORM 9950-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ARCLIGHT FEEDER FUND IV FMV 177,747. 177,747.
CENTERBRIDGE FMV 321,382. 419,583.
CHILTON GLOBAL FMV 3,500,000. 2,862,393.
COLLECTIBLES AND ART WORK COST 38,291. 38,291.
FIRST RESERVE AIV LP FMV 50,293. 59,031.
27 STATEMENT(S) 11, 12, 13, 14
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298
FIRST RESERVE FUND XII FMV 136,880. 271,985.
INVESTMENT - SANKATY III FMV 1,749,938. 1,537,319.
INVESTMENT- LCP OFFSHORE FMV 2,613,186. 2,532,913.
INVESTMENT- REITS FMV 1,073,302. 838,125.

- INVESTMENT- SPECIAL OPPORTUNITIES FMV

- FUND 2,554,121, 2,870,401.
IVA INTERTERNATIONAL FUND FMV 7,307,271. 7,718,501.
LAZARD EMERGING INCOME FMV 0. 0.
PATRON CAPITAL III & IV FMV 1,084,495, 1,096,510.
PIMCO FUNDS FMV 2,499,709. 2,506,196.
SANKATY ADVISORS OP IV FMV 1,197,651. 1,163,509.
TIFF ABSOLUTE RETURN POOL FMV 7,130,022. 13,485,879.
VANGUARD BOND MKT INDEX FMV 0. 0.
VANGUARD TOTAL BOND MKT ETF FMV 1,098,789. 1,114,269.
GERSHAM ETAP FUND FMV 2,000,000. 1,671,798.

- LIM ASTA MULTI-STRATEGY FUND FMV 2,000,000. 2,015,968.

'~ VANGUARD EMERGING MMKT FMV 0. 0.
VANGUARD ENERGY FUND FMV 1,720,839. 1,887,424.

- WISDOM TREE DECF ETF FMV 1,769,985. 1,764,096.
VANGUARD EMERGING MMKT STOCK INDEX FMV 5,339,717. 5,684,319.
TOTAL TO FORM 990-PF, PART II, LINE 13 45,363,618. 51,716,257.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 15

DESCRIPTION

' SOFTWARE

" WEBSITE DEVELOPMENT
FURNITURE

COMPUTER EQUIPMENT
EQUIPMENT

FURNITURE

FURNITURE

WEBSITE DEVELOPMENT

HP COMPUTER BUNDLE
CYBER GRANTS SOFTWARE
ENVIRONMENT @ WORK BUNDLE
LEASEHOLD IMPROVEMENTS
WEB SITE

LEASEHOLD IMPROVEMENTS
FURNITURE

LEASEHOLD IMPROVEMENTS

TOTAL TO FM 990-PF, PART II,

08441113 758004 44400

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
24,769. 24,769. 0.
11,854. 11,854. 0.
3,475. 2,668. 807.
12,127. 12,127. 0.
3,297. 3,214. 83.
790. 447. 343.
880. 383. 497.
6,602. 6,602. 0.
21,395. 10,698. 10,697.
19,250. 9,625. 9,625.
58,273. 20,815. 37,458.
119,021. 59,511. 59,510.
1,955. 978. 977.
1,063. 399. 664.
8,909. 1,909. 7,000.
4,350. 1,632. 2,718.
LN 14 298,010. 167,631. 130,379.
28 STATEMENT(S) 14, 15
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HIGHLAND STREET CONNECTION

AND SUBSIDIAR

04-3048298

FORM 990-PF

OTHER ASSETS

STATEMENT 16

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

INVESTMENT-PARTNERSHIPS 94,542,402. 96,316,653. 101,600,846.

TO FORM 990-PF, PART II, LINE 15 94,542,402. 96,316,653. 101,600, 846.
29 STATEMENT(S) 16
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

04-3048298

FORM 990-PF OTHER NOTES AND LOANS PAYABLE STATEMENT 17

LENDER'S NAME TERMS OF REPAYMENT

SECURITY PROVIDED BY BORROWER

BOSTON SAFE DEPOSIT & DEMAND CASH AND SECURITIES IN
TRUST CO (LINE OF CREDIT) INVESTMENT ACCOUNT
DATE OF MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
08/16/01 300,000. 1.36% LEND TO 501(C)(3)-SEE NOTES
RECEIVABLE
RELATIONSHIP OF LENDER
NONE
FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
COMMON STOCK IN INVESTMENT ACCOUNT 35,743,000. 13,502,212,
TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 13,502,212.
FORM 990-PF OTHER LIABILITIES STATEMENT 18

DESCRIPTION

CREDIT CARD PAYABLE
EMPLOYEE WITHHOLDINGS-FSA

TOTAL TO FORM 990-PF, PART II,

08441113 758004 44400

BOY AMOUNT EOY AMOUNT

773. 4,067.

4,590. 4,800.

LINE 22 5,363. 8,867.
30 STATEMENT(S) 17, 18
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FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 19
TRUSTEES AND FOUNDATION MANAGERS

|
HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOANN MCGRATH TRUSTEE
2223 WASHINGTON STREET 10.00 0. 0. 0.
NEWTON, MA 02462
DAVID J. MCGRATH, III TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
NEWTON, MA 02462
SCOTT J. MCGRATH TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
NEWTON, MA 02462
HOLLY L. MCGRATH BRUCE TRUSTEE
2223 WASHINGTON STREET 16.00 0. 0. 0.
NEWTON, MA 02462
CHRISTOPHER R. MCGRATH TRUSTEE
2223 WASHINGTON STREET 10.00 0. 0. 0.
NEWTON, MA 02462
SEAN P. MCGRATH TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
NEWTON, MA 02462
- BLAKE JORDAN EXECUTIVE DIRECTOR
2223 WASHINGTON STREET 40.00 296,567. 8,892. 0.

NEWTON, MA 02462

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 296,567. 8,892. 0.

31 STATEMENT(S) 19
08441113 758004 44400 2012.04040 EIGHLZND STREET CONNECTION 44400__1
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Highland Street Connection
Form 990-PF

EIN: 04-3048298
December 31, 2012

Under section 1504(e), two or more organizations exempt from taxation
under section 501 - one or more of which is described in section 501(c }(2)
and the others of which derive income from such 501(c )(2) organizations,
shall be considered as includible corporations for the purpose of the
application of subsection (a) to such organization alone. As aresulta
501(c )(2) may file a consolidated income tax return with its tax-exempt
parent.

This consolidated return contains the tax information for:
The Highland Street Connection 04-3048298 parent 501(c }(3)
Real Estate Educational Facilities, Inc. 04-3552218 subsidiary 501(c )(2)

Elephant House Foundation, Inc. 41-2031284 subsidiary 501(c )(2)




Highland Street Connection & Subsidianies
Form 990-PF

EIN: 04-3048298

December 31, 2012

Part Il Balance Sheet
Line 14 Land, Building, EQuipment
(used for charitable purposes)

Land
501 {c)(2) 253,748
501 { ¢ )(2) 132,607
Leasehold improvements
Computer and office equipment
Furniture and fixtures
Website Development
Grant Software

386,355

Building &
Improvements

819,112

534,629
124,434

1,478,175

2,038,106

Website,
Equipment &
Software

36,819
72,327
20,411
44,019
173,576

Accum Dep'n

61,540
26,039
26,223
19,435
34,394
167,631



Highland Street Connection & Subsidiaries
Form 990-PF

EIN: 04-3048298

December 31, 2012

Part VII - B .

la(4) The Trustees are reimbursed by Highland Street for expenses they incur
in carrying out the exempt purpose of the Organization.



Hightand Street Connection & Subsidiaries
Form 990-PF
EIN. 04-3048298

Part X Line 1C Fair Market Value of All Other Assets

December 31, 2012

Investment in partnerships

Real estate - REEF

Notes receivable from charitable organization

Collectibles

Other investment assets

Real estate - Elephant House

Prepaid expenses

Web site, equipment, furniture and fixtures
leasehold improvements, and donation software

Less.

Real estate used by charitable organmization
Notes receivable from charitable organizations
Real estate used by charitable organization

Web site, equipment, furniture and fixtures
Leasehold improvements, and donation software

Market
Value

101,600,846
1,072,860
8,797,682

38,291
59,426,205
667,236
18,175

130,379

171,751,674

(1,072,860)
(8,797,682)
(667,236)

(130,379)

161,083,517

Method of
Valuation

capital account balance @ 12/31/12
cash outlay

cash outlay

cash outlay

account value @ 12/31/12

cash outlay

cash outlay

net book value
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Form -8868 Application for Extension of Time To File an -
(Rev. January 2013) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Internal Revenue Service D> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Partland checkthis box ... ... ... . .. ..o » (I]

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8858.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part 1| with the exception of Form 8870, information Return for Transfers Associated With Certain
Parsonal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,

visit www.irs.qov/efile and click on e-file for Charities & Nonprofits.

I Part | l Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 980-T and requesting an automatic 6-month extension - check this box and complete -
PAMFONNY i oo e oo eoeeeeeeneeeee seeeeeeeeeeesseeeeeeees e eeesesneeseeees eesreeees +reee seneee < 1oees esre oo oo o » [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an ex'tens:on of time
to file income tax retumns.

Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print HIGHLAND STREET CONNECTION
o by the AND SUBSIDIARIES 04-3048298
cusdatefor | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
mngyaw | 2223 WASHINGTON STREET, NO. 104
mstructiens. | City, town or post offics, state, and ZIP code. For a foreign address, ses instructions.

NEWTON, MA 02462

Enter the Return code for the retum that this application is for (file a separate application foreach retum) . . e . .
Application Return | Application Return
Is For Code {lsFor Code
Forrn 980 or Form S80-EZ 01 Form 980-T (corporation) 07
Form SS0-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form SS0-PF 04 Form 5227 10
Form 8SO-T {sec. 401{a) or 408(a) trust) 05 Form 6069 1
Form 980-T (trust other than above) 06 Form 8870 12

HIGHLAND STREET CONNECTION
® Thebooksarsinthecareof p» 2223 WASHINGTON STREET - NEWTON, MA (02462

Telephone No.p» 617-969-8900 FAX No. p»
© |f the organization does not have an office or place of business in the United States, checkthis box ... .. .. ... > D
® |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P D If it is for part of the aroup. check this box P |:| and attach a list with the names and EiNs of all members the extension is for,

| request an automatic 3-month (6 months for a corporation required to file Form 980-T) extension of time until
AUGUST 15, 2013 , to fite the exempt organization retum for the organization named above. The extension
is for the organization's retum for:

» (X1 catendaryear 2012 or
p [ Ttax year beginning , and ending

2 I the tax year entered in ine 1 is for less than 12 months, check reason: D Initial retumn D Final retum
[:] Change In accounting penod

8a I this application is for Form 980-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al|s 174,313,
b If this application is for Form 980-PF, 980-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3l s 174,313.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3¢ | 8 0.
Caution. If you are qoing 1o make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2013)
E%i

13270513 758004 44400 2012.03040 HIGHLAND STREET CONNECTION 44400__1




Form 8868 (Rev. 1-2013) Page 2
o if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[Partil|  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print HIGHLAND STREET CONNECTION
riebythe JAND SUBSIDIARIES 04-3048298

?I“:gd;;f]:” Number, street, and room or suite no if a P.O box, see instructions Social secunty number (SSN)
1

retum see 12223 WASHINGTON STREET, NO. 104
mstructons |- ity town or post office, state, and ZIP code For a foreign address, see instructions

NEWTON, MA 02462

Enter the Return code for the return that this application 1s for (file a separate application for each return)
Application Return | Application Return
Is For Code |isFor Code
Form 990 or Form 990-EZ 01 - - ~

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401{(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

HIGHLAND STREET CONNECTION
® The books are iInthe careof p 2223 WASHINGTON STREET - NEWTON, MA (02462

Telephone No B 617-969-8900 FAX No p»
® [f the organization does not have an office or place of business in the United States, check this box i > D
® |fthis Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this s for the whole group, check this

box P l:, If it 1s for part of the group, check this box P> [:I and attach a list with the names and EINs of all members the extension is for
4 [request an additional 3-month extension of tmeunti _NOVEMBER 15, 2013
5  For calendar year 201 2 , or other tax year beginning , and ending
6 Ifthe tax year entered In ine 5 1s for less than 12 months, check reason D Initial return [:] Final return
Change in accounting period
7  State in detal why you need the extension
ADDITIONAL INFORMATION IS NEEDED FROM THIRD PARTIES IN ORDER TO FILE A
COMPLETE AND ACCURATE TAX RETURN.

8a If this application 1s for Form 890-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al| 8§ 174 ‘ 313.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated )
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. sb | $ 174,313.
¢ Balance due. Subtract ine 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 8| $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authorized to prepare this form.

Signature P> Title p» Date P>
Form 8868 (Rev. 1-2013)

223842
01-21-13

08441113 758004 44400 2012.04040 HIGHLAND STREET CONNECTION 44400_ 1




