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Return of Private Foundation OMS No_1545-0052

rorm 990-PF or Section 4947(a)(1) Nopexen'!pt Charitable Trust 20 1 2
Department of the Trez=ury Treated as a Private Foundation
internal Revenue Servicl Note The foundation may be able to use a copy of this return to satisfy state reporting requirements. Open Yo public Inspection
For calendr year 2012 or tax year beginning , and ending

Name of foundation A Employer identification number

THE COPLEY FUND 03-6006013
Number and street (or P O box number if mail is not delivered to street address) Room/suite

B Telephone number

P.O. BOX 696 (802)888-2000

City or town, state, and ZIP code
MORRISVILLE, VT 05661-0696

C exemption application 1s pending, check here » D

G Check all that apply: [j Initial return E] Initial return of a former public charity D 1. Foreign organizations, check here >|:|
Final return D Amended return
[ Address change [_] Name change 2 Foregn organizations meeting the 85% test, o [
H_Check type of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here PL__]
| Fair market value of all assets atend of year | J Accounting method: [ X1 Cash [ Accrual E If the foundation is 1n a 60-month termination
(from Part Il, cal (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
» S 4,010,776 . 46|(Part! column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses (d) oisbursements
T I I
1 Contributions, gifts, grants, etc., receved N/A
2 Check »@ itthe foundation 1s not required to attach Sch B
3 G nvonmemy® 2 temporary
4 Dwidends and interest from securities 181,287.66] 181,287.66 STATEMENT 1

5a Gross rents

b Net rentat income or (loss)

o 6a Net gain or (loss) from sale of assets not on line 10 2 4 1 6 5 6 . 1 1

3 G les f Il

€| basceoninesa 161,821.62

5 Capital gain net iIncome {from Part IV, line 2) 2 4 7 6 5 6 . 1 1
o«

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
103 and allowances

b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total Add lnes 1 through 11 205,943.77] 205,943.77 ’
13 Compensation of officers, directors, trustees, etc 0.00 0.00 0.00
14 Other employee salaries and wages
15 Pension plans, employee benefits

16a Legal fees STMT 2 1,082.87 1,082.87 0.00
b Accounting fees

¢ Other professtonal fees STMT 3 5,407.09 5,407.09 0.00
17 Interest

18 Taxes ___STMT 4 4,331.98 4,331.98 0.00
19

Depre aiu;&éngegﬁ\' E@

es, and meetings

r@\wnc%oﬁs 20

20
21
2 P

Operating and Administrative Expenses

23 Ses 5 5,660.58 5,130.03 0.00
&) 24 i
S 16,482.52 15,951.97 0.00
I 25 195,400.00 195,400.00
ex 26 Total expenses and disbursements.
> Add lines 24 and 25 211,882.52 15,951.97 195,400.00
% 27 Subtract ine 26 from ine 12:
Q @ Excess of revenue over expenses and disbursements <5 7 9 3 8 . 7 5>
le‘! b Net investment income (f negative, enter -0-) 189,991.80

¢ Adjusted net income (f negative, enter -0-) N/A

%ﬁf’gg’u LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2 12\Q
1

O
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Form 990-PF (2012)

THE COPLEY FUND

03-6006013

Page 2

Part M Balance Sheets Attached schedules and amounts tn the descriplion

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1"
12
13
14
15

16

Cash - non-lnterest-bearmg
Savings and temporary cash investments
Accounts recevable P

195,452.41

20,367.84

20,367.84

Less: allowance for doubtful accounts P

Pledges recevable P

Less: allowance for doubtful accounts P

Grants recevable

Recevables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans recervable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6
STMT 7

378,569.19

388,258.01

3,595,974.23

229,906.00

389,363.00

394,434.39

Investments - fand, buildings, and equipment basis »
| 4

Less accumulated depreciation

investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Less accumulated depreciation >

Other assets (describe

Total assets (to be completed by all filers)

803,927.60

797,988.85

4,010,776.46

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

QOther liabilities (describe p

Total liabilities (add lines 17 through 22)

0.00

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here | 4 IK]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporartly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

803,927.60

797,988.85

803,927.60

797,988.85

803,927.60

797,988.85

Analysis of Changes in Net Assets or Fund Balances

1

D e W N

Total net assets or fund balances at beginning of year - Part il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included i hine 2 (itemize) P

Add lines 1,2,and 3

Decreases not included in hine 2 (itermize) P>

Total net assets or fund balances at end of year (line 4 minus kne 5) - Part 11, column (b), line 30

803,927.60

<5,938.75>

0.00

797,988.85

0.00

D | [ |2 N -

797,988.85

223511

12-05-12
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Form 990-PF (2012) THE COPLEY FUND 03-6006013 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
' {a) Listand describe the kind(s) of property sold (e.g., real estate, (bw%?ccr?ausltrfd ((? Date acquired (d) Date sotd
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (0) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 161,821.62 137,165.51 24,656.11
Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. . (k), but not less than -0-) or
. j) Adjusted basis k) Excess of col. (1) co
(i) F M.V. as of 12/31/69 ( z)as of 12/31/69 (o)ver col. (j), if any LLosses (from col. (h))
a
b
c
d
e 24,656.11
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part |, hne 7 2 24,656.11
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
if {loss), enter -0- in Part §, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes DZ] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.
fal (b) (c) a
Distribution ratio
Calendar yeBaars(eoget!Erlygeya?atgggunn|ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2011 185,200.00 3,961,964.06 .046744
2010 199,778.00 3,785,855.82 .052770
2009 173,910.34 3,513,078.96 .049504
2008 228,838.52 3,594,095.45 .063671
2007 236,529.38 4,618,327.51 .051215
2 Total of hne 1, column (d) 2 .263904
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .052781
4 Enter the net value of noncharitable-use assets for 2012 from Part X, hne 5 4 4,022,679.40
5 Multiply line 4 by hine 3 5 212,321.04
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,899.92
7 Addhnes5and 6 7 214,220.96
8 Enter quahfying distributions from Part XII, ine 4 8 195,400.00

It ine 8 1s equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

223521 12-05-12
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Form 990-PF (2012) THE COPLEY FUND 03-6006013

Page 4

[Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B[] and enter 1% 1 3,799.84
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.00
3 Add hines 1and 2 3 3,799.84
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.00
5 Taxbased on investment income. Subtract hne 4 from line 3. If zero or less, enter -0- 5 3,799.84
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 3,720.00
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 3,720.00
8 Enter any penalty for underpayment of estimated tax. Check here l:l If Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 79.84
10 Overpayment If ine 715 more than the total of lines 5 and 8, enter the amount overpaid » | 10
11__Enter the amount of line 10 to be: Credited to 2013 estimated tax P> Refunded > [ 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p> $ 0.00 (2) Onfoundation managers. > $ 0.00
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.00
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If *Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
VT
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2012 or the taxable year beginning 1n 2012 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? if “ves " attach a schedule isting ther names and addresses 10 X
Form 990-PF (2012)
223531
12-05-12
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Form 990-PF (2012) THE COPLEY FUND 03-6006013 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If Yes,” attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address > N/A
14 Thebooksare ncareof p» RICHARD C. SARGENT, ESOQ. Telephone no. > 802-888-2000
Located at > SARGENT LAW QOFFICES, PO BOX 696, MORRISVILLE, VT 2P+4 p05661
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here > [—_—l
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
: 1a Durning the year did the foundation (either directly or indirectly):
‘ (1) Engage In the sale or exchange, or leasing of property with a disqualified person? l:] Yes lX] No
| (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes [E No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? L1 ves m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [3{] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E| Yes E No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days.) |:] Yes LT(:] No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
! section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A 1b
‘ Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012? 1c X

defined in section 4942())(3) or 4342())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning

before 2012? |:] Yes Dﬂ No
If "Yes," hist the years p» , ) '

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

‘ 2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
|
|

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
‘ during the year? |:] Yes IXI No

b If "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or tonger period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) THE COPLEY FUND 03-6006013 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the yeandid the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IR] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes DZI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes IE No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X1 o
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes El No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ !fthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiiity for the grant? N/A |:| Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes @ No
b Did the foundation, during the year, pay premiums, directly or ndirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:l Yes @ No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction® N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average c) Compensation | (d}) Contributions to e) Expense
o e s IR | Ty | VR ST
RICHARD C. SARGENT, ESQ. TRUSTEE
RICHARD SARGENT LAW OFFICE, P.0O. BOX
MORRISVILLE, VT 05661 1.00 0.00 0.00 0.00
GLORIA WING TRUSTEE
C/0 RICHARD SARGENT LAW OFFICE, P.O.
MORRISVILLE, VT 05661 1.00 0.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;HEé %r;:(rj Hoek O {c) Compensation °(’"c{’ g?.%gg’;%%m’?‘ a(()ecz)lEJI)'(l ,ec?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

223551
12-05-12
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Form 990-PF (2012) THE COPLEY FUND 03-6006013 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five hiéhest-pald independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 NONE

| Part IX-B | Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.00

223561
12-05-12
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Form 990-PF (2012) THE COPLEY FUND

03-6006013 Page 8

Part X [ Minimum Investment Return (il domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 3,964,168.52
b Average of monthly cash balances 1b 119,769.96
¢ Fair market value of all other assets 1ic
d Total (add lines 1a, b, and c) 1d 4,083,938.48
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0.00
2 Acquisition indebtedness applicable to line 1 assets 2 0.00
3 Subtract line 2 from line 1d 3 4,083,938.48
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 61,259.08
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,022,679.40
6 Minimum investment return _Enter 5% of line 5 6 201,133.97

Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and

foreign organizations check here B [ ] and do not complete this part.)

certamn

1 Minimum investment return from Part X, line 6 1 201,133.97
2a Tax on investment income for 2012 from Part VI, line 5 2a 3,799.84
b Income tax for 2012. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 3,799.84
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 197,334.13
4 Recoveries of amounts treated as qualifying distributions 4 0.00
5 Addhines 3and 4 5 197,334.13
6 Deduction from distributable amount (see instructions) 6 0.00
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil, line 1 7 197,334.13
Qualifying Distributions (see mnstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 195,400.00
b Program-related nvestments - total from Part IX-B 1b 0.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 195,400.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.00
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 195,400.00
Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2012)
223571
12-05-12
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Form 990-PF (2012) THE COPLEY FUND 03-6006013 Page 9

Undistributed Income (see mnstructions)

1 Distributable amount for 2012 from Part XI,
hne 7
2 Undistributed income, if any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2012;
aFrom 2007

(a) (b) (c) (d)
Corpus Years prior to 2011 2011 2012

197,334.13

54,627.95

b From 2008

¢ From 2009

d From 2010

e From 2011

f Total of lines 3a through e
4 Qualfying distributions for 2012 from
PartXli,ine4:»$__ 195,400.00

a Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2012 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2012
(If an amount appears 1n column (d), the same amount
must be shown in column (a} }

6 Enter the net total of each column as
indicated below.

a Corpus Add lines 31, 4c, and 4e Subtract iine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2012. Subtract
hines 4d and 5 from line 1. This amount must
be distributed 1n 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2007
not apphed on ling 5 or line 7
9 Excess distributions carryover to 2013.
Subtract Itnes 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2008

54,627.95

140,772.05

0.00 0.00

0.00

56,562.08

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

223581
12-05-12

16590507 807123 COPTRUST

Form 990-PF (2012)
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Form 990-PF (2012) THE COPLEY FUND 03-6006013 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VHi-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundéhon, and the ruling 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942()}(3) or L] 4942((5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2012 {b) 2011 (c) 2010 (d) 2009 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()){3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securiies loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portton of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
| Check here » [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
i the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
| a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
RICHARD C. SARGENT,ESQ., (802) 888-2000
P.O. BOX 696, MORRISVILLE, VT 05661
b The form in which applications should be submitted and information and materials they should include:
‘ LETTER DESCRIBING PROJECT
¢ Any submission deadlines:
BEFORE THE END OF THE CALENDAR YEAR.
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
DESERVING ELDERLY OF LAMOILLE COUNTY, VERMONT

223601 12-05-12 Form 990-PF (2012)
10
' 16590507 807123 COPTRUST 2012.03030 THE COPLEY FUND COPTRUS1




16590507 807123 COPTRUST

Form 990-PF (2012) THE COPLEY FUND 03-6006013 Page 11
Part XV| Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to MMMWn Pwmfggmmm Amount
N ress (h any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient -
a Paid during the year

BRADLEY FOOD SHELF NONE PUBLIC ASSIST ELDERLY OF
P.O, BOX 282 LAMOILLE CNTY WITH
JEFFERSONVILLE, VT 05464 FOOD & SERVICES 1,000.00
CENTRAL VERMONT COMMUNITY ACTION NONE PUBLIC ASSIST ELDERLY OF
COUNCIL LAMOILLE CNTY WITH
197 HARREL STREET FOOD & SERVICES
MORRISVILLE, VT 05661 38,800,00
GLEE MERRITT KELLEY COMMUNITY LIBRARY NONE PUBLIC ASSIST ELDERLY OF
P,O, BOX 179 LAMOILLE CNTY WITH
WOLCOTT, VT 05680 ACTIVITIES 3,000,00
HOME SHARE NOW NONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 614 LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 HOUSING NEEDS 1,000,00
HOUSING ASSISTANCE PAYMENTS TO 134 NONE N/A ASSIST ELDERLY INDIV,
INDIVIDUALS WHO WISH TO REMAIN TN LAMOILLE CNTY WITH
ANONYMOUS QUSING NEEDS 120 ,600,00

Total SEE CONTINUATION SHEET(S) > 3a 195,400,00

b Approved for future payment
NONE
Total » 3b 0,00
Form 990-PF (2012)

223811
12°05-12 *%* SEE PURPOSE OF GRANT CONTINUATIONS

11
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Form 990-PF (2012) THE COPLEY FUND 03-6006013  Page 12 |

Part XVI-A | . Analysis of Income-Producing Activities

Enter gross ‘amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(lan)ess (b) E;(I(c:?::- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a NONE
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 181,287.66
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment iIncome
8 Gain or (loss) from sales of assets other
than inventory 18 24,656.11
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0.00 205,943.77 0.00
13 Total Add line 12, columns (b), (d), and (e) 13 205,943.77
(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actiity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
s Form 990-PF (2012)
12
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Form 990-PF (2012) THE COPLEY FUND 03-6006013 Page 13

[Part XVIl [ information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd thé organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundatton to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciliies, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
| or services given by the reporting foundation. if the foundation received less than fair market value tn any transaction or sharing arrangement, show in
i column (d) the value of the goods, other assets, or services receved.
(a)Lineno {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
\
|
|
|
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or i section 5277 D Yes D_L] No
b _If *Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge TR -
Slgn and belief, 1t I1s true, correct, and complete Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge retaglrn \:nh ths;;?z;sarerls

Here| B [outhene! Sanont— | $/13/13 P TrusTEE X ves L No

Signature of officer or trustee J Date ¥ 7/ Title
Print/Type preparer's name Preparer's sigpature Date Check [__| if [PTIN
T . self- employed
Paid  L-eon Praosher Grddinbs | 05/07/13 P01315055
Preparer |rim's pame » FITTS, OLSON/& GIDDINGS, PLC Fr'sEIN > 03-0189399
Use Only
Firm's address » 16 HIGH STREET
BRATTLEBORO, VT 05301 Phoneno. (802 )254-2345
Form 990-PF (2012)
223822
12-05-12
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CONTINUATION FOR 990-PF, PART IV
THE COPLEY FUND 03-6006013 PAGE 1 OF 4
[ Part IV capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b},"f%"‘l’fgrﬂaus'éed (c2 Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)
ta ST JUDE MEDICAL INC 110 SH P 05/18/11/03/14/12
b ARM HOLDINGS PLC ADS 240 SH P 12/01/1112/27/12
¢ CERNER CORPORATION 84 SH P 03/11/11/06/29/12
d CHECK PT SOFTWARE TECH 120 SH P 08/17/1110/23/12
e CISCO SYS INC 375 SH P 06/20/11/08/02/12
{ DUPONT EI DE NEMOURS 105 SH P 02/18/1111/02/12
g MEAD JOHNSON NUTRITION CO 100 SH P 08/16/1112/18/12
h TERADATA CORP 115 SH P 09/29/11110/24/12
| WALGREEN CO 180 SH P 08/22/11/09/19/12
| ACCENTURE PLC TRELAND CL A 34 SH P 01/22/0712/13/12
k BECTON DICKINSON & CO 95 SH P 09/11/06/08/17/12
| COLGATE PALMOLIVE CO 40 SH P 10/01/06/11/02/12
m DEERE & CO 85 SH P 03/23/1008/16/12
n DEVON ENERGY CORP NEW 90 SH P 06/11/1005/24/12
o FASTENAL CO 240 SH P 04/19/10102/09/12
B R BT Do

a 4,669.29 5,785.27 <1,115.98>
b 8,889.30 6,749.83 2,139.47
c 6,770.99 4,323.85 2,447.14
d 5,166.49 6,916.44 <1,749.95>
e 5,884.59 5,675.70 208.89
f 4,664.56 5,871.96 <1,207.40>
g 6,621.63 7,067.93 <446.30>
h 8,021.73 6,558.77 1,462.96
| 6,434.96 6,321.64 113.32
| 2,360.90 1,245.91 1,114.99
k 7,231.10 6,607.87 623.23
I 4,219.15 2,491.60 1,727.55
m 6,358.01 5,210.55 1,147.46
n 5,398.54 6,098.45 <699.91>
0 11,558.27 6,520.90 5,037.37

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

but

not less than *-0-")

<

1,115.98>

2,139.47

2,447.14

<

1,749.95>

208.89

<

1,207.40>

<446.30>

1,462.96

113.32

1,114.99

623.23

1,727.55

1,147.46

<699.91>

ol B3|-IxF -7l |~]|e|a|o |o|»

5,037.37

2 Caputtal gain net income or (net capital loss)

If gain, also enter i Part I, line 7
( If (loss), enter *-0-"1n Part I, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).

If (loss), enter "-0-"in Part |, line 8

223591
05-01-12

16590507 807123 COPTRUST
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CONTINUATION FOR 990-PF, PART IV

THE COPLEY FUND 03-6006013 PAGE 2 OF 4
[ Part IV | capital Gains and Losses for Tax on Investment Income
Listan f r 0., real (b} How acquired e acquired| (d) Date sol

s o e e e N
2 INTUITIVE SURGICAL INC 6 SH P 08/31/1012/13/12
b JUNIPER NETWORKS 170 SH P 05/27/0905/18/12
¢ KRAFT FOOD GRPS INC .668 SH P 08/20/0810/01/12
d MCDONALDS CORP 65 SH P 07/11/06/10/03/12
¢ OCCIDENTAL PETROLEUM CORP 75 SH P 05/07/1011/02/12
f QUALCOMM INC 30 SH P 07/10/08[02/08/12
g SMUCKER JM CO COM NEW 75 SH P 12/11/09/02/16/12
h STARBUCKS CORP WA 220 SH P 06/18/10/05/18/12
I T ROWE PRICE GRP INC 110 SH P 08/05/08/02/08/12
) TJX COS INC NEW 20 SH P 05/24/1011/02/12
k TdX COS INC NEW 83 SH P 05/24/1012/13/12
| AECOM TECHNOLOGY CORP 54 SH P 06/10/11/06/07/12
m AECOM TECHNOLOGY CORP 12 SH P 08/25/11106/07/12
n EL PASO CORP 74 SH P 09/22/1101/25/12
o EXELON CORP .1 SH P 10/07/1103/16/12

oot | OO | om o Do

a 3,201.52 1,601.24 1,600.28
b 2,973.55 4,158.47 <1,184.92>
c 31.62 22.99 8.63
d 5,894.59 2,196.27 3,698.32
e 5,900.49 6,022.50 <122.01>
f 1,842.73 1,435.66 407.07
g 5,316.31 4,541.94 774.37
h 11,359.62 6,190.49 5,169.13
i 6,405.30 6,608.82 <203.52>
] 837.78 443.32 394.46
k 3,514.14 1,839.78 1,674.36
[ 853.96 1,481.91 <627.95>
m 189.77 248.73 <58.96>
n 1,979.84 1,311.44 668.40
0 3.89 4.02 <0.13>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

over col

(k) Excess of col. (1)
. (1), if any

(1) Losses (from col (h))
Gains {excess of col. (h) gain over col. (k),
but not less than "-0-")

1,600.28

<

1,184.92>

8.63

3,698.32

<122.01>

407.07

774.37

5,169.13

<203.52>

394.46

1,674.36

<627.95>

<58.96>
668.40

<0.13>

o:B—r——:rro-.mc:.ncrm

It gain, also enter in Part 1, ine 7 }
If (loss), enter *-0-* in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

2 Capital gain net income or (net capital loss) (

1 gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part I, ine 8

223591
05-01-12
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CONTINUATION FOR 990-PF, PART IV

THE COPLEY FUND 03-6006013 PAGE 3 OF 4
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (DLHOF‘,” achqmred (¢) Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D‘(’,',fat?gﬁ 2"10-. day,yr.) | (mo., day, yr.)
a ULTRA PETROLEUM CORP 21 SH P 08/29/1210/04/12
b SPDR GOLD TR GOLD SHS P 01/11/12
¢ SPDR GOLD TR GOLD SHS P 02/14/12
d SPDR GOLD TR GOLD SHS P 03/13/12
e SPDR GOLD TR GOLD SHS P 04/10/12
i SPDR GOLD TR GOLD SHS P 05/16/12
g SPDR GOLD TR GOLD SHS P 06/12/12
h SPDR GOLD TR GOLD SHS P 07/06/12
i SPDR GOLD TR GOLD SHS P 08/10/12
| SPDR GOLD TR GOLD SHS P 09/12/12
k. SPDR GOLD TR GOLD SHS P 10/08/12
| SPDR GOLD TR GOLD SHS P 11/19/12
m SPDR GOLD TR GOLD SHS P 12/19/12
n HAEMONETICS CORP 6 SH P 03/10/1110/03/12
o SEADRILL LTD 21 SH P 02/08/1104/11/12
(o) Gross s e (oepecatonsloved | (9)Costar other s e o)

a 460.37 434.08 26.29
b 1.98 1.98 0.00
c 1.91 1.91 0.00
d 1.97 1.97 0.00
e 2.14 2.14 0.00
f 2.26 2.26 0.00
g 1.92 1.92 0.00
h 1.94 1.94 0.00
f 1.96 1.95 0.01
] 2.01 2.01 0.00
k 2.22 2.22 0.00
f 2.05 2.05 0.00
m 1.94 1.94 0.00
n 486.09 381.84 104.25
0 761.02 737.76 23.26

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

; R n . (k),

R — s iy s e o
a 26.29
b 0.00
¢ 0.00
d 0.00
e 0.00
f 0.00
g 0.00
h 0.00
| 0.01
| 0.00
k 0.00
[ 0.00
m 0.00
n 104.25
0 23.26
2 Capital gain net income or (net capital loss) ( :; 83'8"5')""2,?@{‘5?5_'!‘,,?%’;,'{ II,ITﬁ\Z7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-* in Part |, line 8 3

223591
05-01-12
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CONTINUATION FOR 990-PF, PART IV

THE COPLEY FUND 03-6006013 PAGE 4 QF 4
[Part IV | capital Gains and Losses for Tax on Investment Income
* (a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (cz Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton | (mo. day,yr.) [ (mo., day,yr.)

ia ACTIVISION BLIZZARD INC 164 SH P VARIOQUS |09/07/12
b ANNALY CAPITAL MNGMT INC 35 SH P 08/31/1006/26/12
¢ CONS EDISON INC 30 SH P 08/31/10101/05/12
d DUKE ENERGY CORP NEW .524 SH P 08/31/10/07/03/12
e GREAT PLAINS ENERGY INC 41 SH P 08/31/10/03/09/12
{ GREAT PLAINS ENERGY INC 68 SH P 08/31/10/08/10/12
g GREAT PLAINS ENERGY INC 6 SH P 12/03/1008/10/12
h RANGE RESOURCES CORP 34 SH P 08/31/1003/26/12

I RANGE RESQURCES CORP 25 SH P 08/31/1005/04/12
| SANOFTI CVR RTS 47 SH P 05/05/11/09/26/12
k SANOFT CVR RTS 257 SH P 06/07/11/09/26/12
i SEADRILL LTD 28 SH P 11/08/10/03/09/12
m SEADRILL LTD 16 SH P 11/08/1004/11/12
n ULTRA PETROLEUM CORP 51 SH P 08/31/1010/04/12
o WEATHERFORD INT'L LTD 113 SH P VARIOUS (01/04/12

Gssaosores | (00setorlowes | (ot o e e oo

a 1,975.90 1,759.25 216.65
b 599.24 608.66 <9.42>
c 1,795.53 1,413.30 382.23
d 63.32 45.18 18.14
e 815.56 748.73 66.83
f 1,502.08 1,241.80 260.28
g 132.54 114.91 17.63
h 2,016.27 1,155.36 860.91
t 1,599.13 849.53 749.60
] 78.97 110.64 <31.67>
k 431.82 629.11 <197.29>
I 1,095.29 921.32 173.97
m 579.82 526.47 53.35
n 1,118.03 2,015.01 <896.98>
0 1,731.72 1,894.02 <162.30>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

R . n . (k),

P o 23 s o ey R
a 216.65
b <9.42>
c 382.23
d 18.14
e 66.83
f 260.28
g 17.63
h 860.91
| 749.60
] <31.67>
k <197.29>
I 173.97
m 53.35
n <896.98>
0 <162.30>

If gain, also enter in Part i, ine 7

2 Capital gain net income or (net capital loss) {1 (l0ss), enter ~0-"1n Part I, lne 7 24,656.11
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

if (loss), enter *-0-" in Part |, line 8 N/A

223591
05-01-12

16590507 807123 COPTRUST
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THE COPLEY FUND

03-6006013

[ Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient 1s an individual,
show any relationship to WW“%" Pmmw?gmmw Amount
tatus o contribution
Name and address (home or busin any foundation manager s
¢ ( usiness) or substantial contributor recipient

JOHNSON PUBLIC LIBRARY NONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 601 LAMOILLE CNTY WITH
JOHNSON, VT 05656 ACTIVITIES 3.000,00
LAMOILLE COMMUNITY FOOD SHARE NONE PUBLIC AMSSIST ELDERLY OF
P.0O. BOX 173 LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 FOOD 1.000,00
LAMOILLE COUNTY CIVIC ASSOCIATION NONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 844 LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 ACTIVITIES 3,000.00
LAMOILLE HOME HEALTH & HOSPICE NONE PUBLIC RSSIST ELDERLY OF
54 FARR AVE, LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 HOSPICE CARE 3,000.00
LAMOILLE MEALS ON WHEELS NONE PUBLIC ASSIST ELDERLY OF
P.0,BOX 1427 LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 HOME MEALS 3,000.00
LANPHER MEMORIAL LIBRARY NONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 196 LAMOILLE CNTY WITH
HYDE PARK, VT 05655 BRCTIVITIES 3,000.00
MORRISTOWN CENTENNIAL LIBRARY NONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 727 LAMOILLE CNTY WITH
MORRISTOWN, VT 05661 ACTIVITIES 3.000.00
OUT & ABOUT NONE PUBLIC ASSIST ELDERLY OF
11 COURT STREET LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 [TRANSPORTATION 3,000,00
RIVER ARTS OF MORRISVILLE, INC, NONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 829 LAMOILLE CNTY WIH
MORRISVILLE, VT 05661 BCTIVITIES 3,000,00
STOWE FREE LIBRARY NONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 1029 LAMOILLE CNTY WITH
STOWE, VT 05672 RCTIVITIES 3,000,00

Total from continuation sheets 31 000,00

223631
05-01-12

16590507 807123 COPTRUST
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THE COPLEY FUND

03-6006013

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
Name an ress (home or any foundation manager status 0 contribution
e and address (home or business) or substantial contributor recipient
VARNUM MEMORIAL LIBRARY LIONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 198 LAMOILLE CNTY WITH
JEFFERSONVILLE, VT 05464 ACTIVITIES 3,000,00

Total from continuation sheets

223631
05-01-12
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| Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - RIVER ARTS OF MORRISVILLE, INC.

ASSIST ELDERLY OF LAMOILLE CNTY WIH ACTIVITIES

ASSIST ELDERLY OF LAMOILLE CNTY WITH ACTIVITIES

223655 05-01-12
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FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MORGAN STANLEY 9,645.80 0.00 9,645.80
MORGAN STANLEY CORPORATE
INTEREST 8,288.57 0.00 8,288.57
UNION BANK 162,000.00 0.00 162,000.00
UNION BANK 1,342.52 0.00 1,342.52
UNION BANK M MKT DIV 5.56 0.00 5.56
US AGENCY INTEREST 5.21 0.00 5.21
TOTAL TO FM 990-PF, PART I, LN 4 181,287.66 0.00 181,287.66
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ATTORNEY 143.57 143.57 0.00
TAX PREPARATION 939.30 939.30 0.00
TO FM 990-PF, PG 1, LN 16A 1,082.87 1,082.87 0.00

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

BROKER

TO FORM 990-PF, PG 1,

16590507 807123 COPTRUST

LN 16C

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,407.09 5,407.09 0.00
5,407.09 5,407.09 0.00
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THE COPLEY FUND 03-6006013
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2011 ESTIMATED TAXES 3,720.00 3,720.00 0.00
FOREIGN TAXES PAID 24.49 24.49 0.00
TAXES 587.49 587.49 0.00
TO FORM 990-PF, PG 1, LN 18 4,331.98 4,331.98 0.00
FORM 990-PF OTHER EXPENSES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK SERVICE FEE 5,130.03 5,130.03 0.00
POSTAGE AND SUPPLIES 67.05 0.00 0.00
PROBATE FEES 31.50 0.00 0.00
INSURANCE 432.00 0.00 0.00
TO FORM 990-PF, PG 1, LN 23 5,660.58 5,130.03 0.00
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ACCENTURE PLC CL A 101 SH 3,701.10 6,716.50
ACTIVISION BLIZZARD INC 164 SH 0.00 0.00
AECOM TECHNOLOGY CORP 66 SH 0.00 0.00
AMERICAN CAP AGENCY CORP 103 SH 3,039.76 2,976.70
AMERICAN TOWER REIT 95 SH 5,127.04 7,340.65
ANALOG DEVICES INC 94 SH 2,654.56 3,953.64
ANNALY CAPITAL MGMT INC 209 SH 3,634.57 2,934.36
APPLE INC 15 SH 2,090.33 7,982.59
AVERY DENNISON CORP 55 SH 2,272.20 1,920.60
BABCOCK & WILCOX CO 16 SH 442.59 419.20
BABCOCK & WILCOX CO 94 SH 2,164.54 2,462.80
BECTON DICKINSON CO 95 SH 0.00 0.00
BOSTON SCIENTIFIC CORP 302 SH 2,257.56 1,730.46
BRANDYWINE RLTY TR NEW 122 SH 1,302.89 1,487.18
BROADRIDGE FIN SOL LLC 126 SH 2,677.24 2,882.88
CABLEVISION SYS CORP 107 SH 1,902.45 1,598.58
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THE COPLEY FUND

CABLEVISION SYS CORP 49 SH 879.02
CANADIAN NAT'L RWY 95 SH 4,062.29
CAPITAL ONE FIN CORP 120 SH 2,796.82
CERNER CORP COM 84 SH 0.00
CHECK POINT SOFTWARE 120 SH 0.00
CHUBB CORP 49 SH 2,668.54
CISCO SsYS 375 SH 0.00
CLOROX CO 30 SH 1,926.90
COACH INC 115 SH 6,807.06
COCA COLA CO 160 SH 4,637.89
COLGATE PALMOLIVE CO 70 SH 4,360.29
CONSOLIDATED EDISON INC 30 SH 0.00
EXELON 65 SH 2,640.46
DEERE & CO 85 SH 0.00
DEVON ENERGY CORP 90 SH 0.00
DOLLAR TREE INC 170 SH 7,005.05
EI DUPONT DE NEMOURS 105 SH 0.00
EL PASO CORP 74 SH 0.00
EMC CORP 280 SH 4,885.13
ENDURANCE SPEC HLDGS LTD 72 SH 2,645.21
ENTERGY CORP NEW 34 SH 2,649.62
EXXON MOBIL CORP 95 SH 5,582.11
FASTENAL INC 240 SH 0.00
FIRST AMER FINL CORP 135 SH 2,079.76
GENUINE PARTS CO 44 SH 1,928.79
GOOGLE INC CL A 11 SH 6,734.35
GREAT PLAINS ENERGY INC 115 SH 0.00
HAEMONETICS CORP MASS 56 SH 1,806.65
HASBRO INC 66 SH 2,651.22
HCP INC 18 SH 671.50
HCP INC 56 SH 1,928.82
HEALTHCARE REIT INC 43 SH 1,878.33
HJ HEINZ CO 58 SH 2,681.92
HUDSON CITY BANKCORP 186 SH 2,228.84
HUDSON CITY BANKCORP 44 SH 570.24
INTL BUSINESS MACH 41 SH 4,241.22
INTUITIVE SURGICAL INC 13 SH 3,469.36
INVESCO LTD 23 SH 629.67
INVESCO LTD 73 SH 1,818.08
JUNIPER NETWORKS 170 SH 0.00
MONDELEZ INTERNATIONAL 200 SH 4,227.83
M&T BANK CORP 37 SH 2,758.40
MATTELL INC 128 SH 2,688.00
MCDONALDS CORP 65 SH 0.00
MCKESSON CORP 42 SH 2,530.41
MEAD JOHNSON NUT CO 100 SH 0.00
NATIONAL OIL WELL VARCO 105 SH 6,735.94
NEW YORK CMNTY BANCORP 171 SH 2,684.46
NEW YORK CMNTY BANCORP 53 SH 671.40
NEXEN INC 85 SH 1,680.89
NISOURCE INC 116 SH 2,010.28
OCCIDENTAL PET CORP 75 SH 0.00
OLD REPUBLIC INT CORP 106 SH 1,924.62
OMNICOM GRP INC 13 SH 503.82
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OMNICOM GRP INC 57 SH

PRAXATIR INC 70 SH

DUKE ENERGY CORP NEW 67 SH
QUALCOMM INC 120 SH

RANGE RES CORP 59 SH

ROCKWELL COLLINS INC 10 SH
ROCKWELL COLLINS INC 24 SH
SANOFI CONT VAL RTS 257
SANOFI CONT VAL RTS 47

SCANA CORP 69 SH

SCHLUMBERGER LTD 80 SH
SEADRILL LTD 21 SH

SEADRILL LTD 44 SH

SEMPRA ENERGY 52 SH

SMUCKER (JM) NEW 75 SH

SONOCO PRODUCTS 44 SH

SPDR GOLD TRUST ETF 38 SH

ST JUDE MEDICAL INC 110 SH

ST JUDE MEDICAL INC 77 SH

ST JUDE MEDICAL INC 9 SH
STARBUCKS CORP 220 SH
SUNTRUST BANKS INC 111 SH

T ROWE PRICE GRP 110 SH
TELEPHONE AND DATA SYS 76 SH
TERADATA CORP 115 SH

TJX COMPANIES 167 SH

ULTRA PETROLEUM CORP 51 SH
UNION BANKSHARES INC 162000 SH
UNITED PARCEL SERV CL B 90 SH
UNITED TECHNOLOGIES CORP 90 SH
WALGREEN CO 180 SH
WEATHERFORD INTL LTD 113 SH
WR GRACE & CO 33 SH

XCEL ENERGY INC 90 SH

XEROX CORP 222 SH

XEROX CORP 95 SH

ZIMMER HOLDINGS 28 SH

ZIMMER HOLDINGS 9 SH

SUN COMMUNITIES INC 39 SH

SUN COMMUNITIES INC 15 SH
HEALTHCARE REIT INC 11 SH
NEXEN INC 26 SH

AMERICAN CAP AGENCY CORP 21 SH
HJ HEINZ CO 11 SH

GRACE WR & CO DELA NEW 6 SH
OLD REPUBLIC INT CORP 37 SH
AMERICAN CAP AGENCY CORP 7 SH
SONOCO PRODUCTS 29 SH

ANNALY CAPITAL MGMT INC 13 SH
SUNTRUST BANKS INC 7 SH

SUN COMMUNITIES INC 14 SH
SYSCO CORP 49 SH

TECO ENERGY 86 SH

SYSCO CORP 25 SH
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TECO ENERGY 44 SH 770.01 737.44
OLD REPUBLIC INT CORP 82 SH 807.58 873.30
NATIONAL FUEL GAS CO 28 SH 1,484.88 1,419.32
ITC HOLDINGS 19 SH 1,480.56 1,461.29
REGAL ENTERTAINMENT GRP 105 SH 1,478.38 1,464.75
SYSCO CORP 20 SH 629.85 633.20
TRAVELERS COMPANIES INC 115 SH 6,880.23 8,259.30
BB&T CORP 245 SH 7,221.42 7,131.95
V F CORPORATION 52 SH 7,646.57 7,850.44
ROPER IND INC 80 SH 7,938.91 8,918.40
AGILENT TECHNOLOGIES 180 SH 7,177.84 7,369.20
MONSANTO CO NEW 95 SH 6,984.60 8,991.75
JOHNSON & JOHNSON 110 SH 7,430.20 7,711.00
EBAY INC 170 SH 7,787.77 8,669.61
BED BATH & BEYOND INC 110 SH 7,210.04 6,150.10
PRECISION CAST PARTS CORP 41 SH 6,567.67 7,766.22
ESTEE LAUDER CO INC 89 SH 5,466.01 5,327.54
ESTEE LAUDER CO INC 20 SH 1,240.29 1,197.20
ALLERGAN INC 65 SH 6,093.00 5,962.45
COMCAST CORP NEW 210 7,708.37 7,845.60
MICROSOFT CORP 260 SH 7,715.37 6,944.60
CUMMINS INC 60 SH 6,029.96 6,501.00
CITRIX SYSTEMS INC 81 SH 5,061.29 5,315.22
PERRIGO CO 72 SH 7,431.81 7,490.16
ADOBE SYSTEMS 149 SH 5,546.39 5,614.32
KRAFT FOODS GROUP 66 SH 2,285.54 2,965.38
TOTAL TO FORM 990-PF, PART II, LINE 10B 388,258.01 3,595,974.23
FORM 990-PF CORPORATE BONDS STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
AT&T INC 2.4% 08/15/16 50000 51,160.00 52,178.50
HEWLETT PACKARD CO 3.3% 12/9/06 50000 50,687.50 50,894.50
TYCO INTL GRP INC 3.375% 10/15/15 50000 52,640.00 53,037.00
VERIZON COMM INC 2% 11/01/16 75000 75,418.50 77,619.75
CATEPILLAR FNL SVCS 2.25% 8/1/16 54000 55,647.00 55,898.64
GENERAL DYNAMICS CORP 2.25% 7/15/16 100000 103,810.00 104,806.00
TOTAL TO FORM 990-PF, PART II, LINE 10C 389,363.00 394,434.39
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