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' Form 9\‘90'PF

Oepartment of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

Open to Publlc Inspection

For calendar year 2012 or tax year beginning

, 2012, and ending

2012

, 20

Name of foundation A Employer identification number

HESED FOUNDATION INC. 02-0513464

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

P.O. BOX 716 603-548-7767

City or town, state, and ZIP code
© R >
RYE BEACH, NH 03871
G Check all that apply Imtial return imtial return of a former public charity | p 4 roreign organizations, check here . P D
Final return Amended return 2 Foraign organizations meeting the
Address change Name change 52,(,’,,‘3?;;.22“‘? h?re.arjd anam N 4 I:]
H_Check type of organizaton |X | Section 501(c)(3) exempt private foundation
E If pnvate foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section S07(b)(1)(A). check here . P> D
I Fair market value of all assets atend |J Accounting method | X | Cash Accrual F If the foundation 1s in & 60-month termination
of year (from Part Il, col (c), line Other (specffy) __ under section 507(b)(1)(8). check here , P D
16) » $ 964,148 |(Parti, column (d) must be on cash basis )

(E1{d] Analysis of Revenue and Expenses (The|  (a) Revenue and (d) Disbursements
total of amounts in columns (b), (c), and (d) ( éxpenses per (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in book Income income purposes
column (a) (see instructions) ) s (cash basis only)

1 Contributions, gifts grants etc received (attach schedule) ,
if the foundation is not required to
2 Check P attachSch B . . ., ., ... ..
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , | | | 49,774 49,774
§a Grossrents . , . .. ... ... ......
b Net rental income or (loss)

@| 6a Netgain or (loss) from sale of assets not on line 10

g b Gross sales price for all 0

(1] assets on line 6a

E 7 Capital gain net income (from Part IV, Iine 2) . 0
8 Netshort-term capitalgan . . . ... ...
9 Income mod|?|"(‘:at|on§_\- -----------
10 a Gross sales less returns, .~ =
and allowances - -y-F';lz\.?, T
b Less Costof gobdsssald ( - 3 e
fh—\.l el S j ¥
¢ Gross profit or (I;)\??; (attachischedule)”  f
11 Other mcdime (attaéhschedyle) . i /
12 Total Addtnes 1 through 14073 . .57 49,774 49,774
J -~ T — 1 T’;
13 Compensation of officers, dTrhectoLsa_tr\ustees‘_letgj_ .
w|14  Other employee s{éla'r|e$1an‘d wages~/ I/ .
0 ~ ;
2|15 Pension plans, employee béneﬂ_ts/_ CLh
8l16a Legal fees (attach schedute) | .~
>
W b Accounting fees (attach schedule) = = = | 4,268 4,268
_g ¢ Other professional fees (attach schedule), ., .
=
S17 nterest. . .. ... L
g 18  Taxes (attach schedule) (see nstructions) , . , . . . 1 7 200 0
%E 19 Depreciation (attach schedule) and depletion
>E 20 Occupancy . . . . . . ... ...,
Z'g 21 Travel, conferences, and meetings , , , . . .
Z 22 Printing and publications . , , . ... ...
mo
35|23  Other expenses (altach schedule) . . . . . . 439 439
z§ 24 Total operating and administrative expenses.
&5 Add ines 13 through 23 . . . . ... ... 5,907 4,707
po |25 Contributions, gifts, grants paid . . . . . . . 50,000 50,000
26 Total expenses and disbursements Add lines 24 and 25 55 L 907 4,7 07 50 ,000
(=]
o |27 Subtract line 26 from line 12
2 a Excess of revenue over exp and disbur .. ( 6 P 1 3 3 )
© b Net investment income (if negative, enter -0-) 45,067
¢ Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions

2E1410 1 000

Form 990-PF (2012)
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Form 990.PF (2012)

Page 2

* Attached schedules and amounts In the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . .. ... .. ..... 62,690 11,092 11,092
2 Savings and temporary cash investments , , ., . . . ... ..
3 Accountsrecewable » _ _ __ _ __________________
Less allowance for doubtful accounts » __ 25,671
4 Pledgesrecevable »__ ___ ____ ___ ____ ________
Less allowance for doubtful accounts » _ _
5 Grantsrecevable . , . . ., ... ... L.,
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » _ _
.3 Inventories forsaleoruse . . ... ... .. ...
#| 9 Prepad expenses anddeferredcharges , , . . .. ... ...
<110 a Investments - US and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) . . . . . . . . 1,020,627 916,447 953,056
¢ Investments - corporate bonds (attach schedule), , , ., . . . .
11 Investments - land, builldings, [
and equipment basis 00 % _ _ _
Less accumulated depreciation
(attach schedule) 0 —
12 Investments -morigageloans . . . . . . ... ... .. ..
13 Investments - other (attach schedule) = = = . . . . .. . .
14  tand, buildings, and >
equipment basis % o __
Less accumulated depreciation p,.
(attach schedule) ¥
15 Other assets (descnbe »_ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,temb) . . . . ... ... ... 1,108,988 927,539 964,148
17  Accounts payable and accrued expenses | | . ... . ..
18 Grantspayable , , . . ... ...............
$i19  Deferredrevenue . , . . . ., ... ... ..
:‘_:' 20 Loans from officers, directors, trustees and other disqualified persons
_gﬁ 21 Mortgages and other notes payable (attach schedule) . , . . |
~[22  Other liabilities (describe » _ )
23  Total liabilties (add lines 17 through22) . . . . . ... ...
Foundations that follow SFAS 117, check here PL_J
o and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . 0 L e e e e e e e e e e
% 25 Temporarlyrestncted . . ., ... ... ... ...,
E 26 Permanentlyrestricted ., . . . . . . .. . . e e
::L:: Foundations that do not follow SFAS 117,
- check here and complete lines 27 through 31. » D
; 27 Capdal stock, trust principal, or current funds . . |
3 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | | | |
2 29 Retained earnings, accumulated income, endowment, or other funds , 1 7 10 8 1 988 927 I 539
©|30 Total net assets or fund balances (see Instructions), . . . . . 1,108,988 927,539
z 31 Total liabilites and net assets/fund balances (see
INsStructions) . . . . . . . L. . e e e e e e e 1,108,988 927.539

2 Analysis of Changes in Net Assets or Fund Balances

Py

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with

end-of-year figure reported on prior year's return) 1 1,108,988
2 Enteramount from Partl Ine27a | 2 (6,133)
3 Otherincreases not included in line 2 (temizey»_ 3
4 Addlines1,2,and3 T a 1,102,855
5 Decreases not included in line 2 (temize) » Capital losses-169,825 Other-5,491 _____ 5 175,316
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), lne 30 . . . . . 6 927,539

JSA
2E1420 1 000

Form 990-PF (2012)



*Form 990-PF (2012)

Page 3

PIVA Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

g’gmr"e‘; (c) Date

° acquired
b - Donauen| (MO, day, yr )

(d) Date sold
(mo , day, yr)

1aUBS FINANCIAL SERVICES-SEE ATTACHED SCHEDULE

P__[VARIQUS |[VARIOUS

b
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 407,420 577,244 (169,824)
b
c
d
e
Complete only for assets showing gain 1in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus

. (j) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or

(I F MV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a (169,824)
b
c
d
e

If gain, also enter in Part |, ine 7
I
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part I, line 7 } 2 (169,824)
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, ine 8 . . . . . e e e e e e e e e e e e e e e e e e e a4 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

DYes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (c}
calendar?rz:r(-}(cf’rigfse):z‘;;nnung in) Adjusted qualifying distnbutions Net value of noncharntable-use assets (col [()l;s;tcr;sn‘:!té%nb??:gl ©)
2011 50,400 963,032 0.0523
2010 49,186 1,097,757 0.0448
2009 77,289 984,686 0.0785
2008 64,852 978,373 0.0663
2007 74,024 1,158,967 0.0639
2 Totalof e 1, column(d) . . . .. ... 2 0.3058
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence IflessthanSyears ., . .. .. .. .. 3 0.0612
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ne5 4 915,900
5 Multiplynedbyline 3 L 5 56,053
6 Enter 1% of netinvestment income (1% of Partl, hne 27b) . ... .. ... .. 6 451
7 Addlines5and 6. . 7 56,504
8 Enter qualifying distributions from Part XIl, ined4 L 8 50,000

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
2E1430 1 000

Form 990-PF (2012)




Form 990;PF (2012)
‘LElid'l] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

@ N bW N

a o0 o o

7
8
9

10
11

1a

10

Page 4

Exempt operatng foundations descnbed in section 4940(d)(2), check here | 4 and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ __ __ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 901
here > [_] andenter 1% ofPartiine27b ..
All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
e I 3 901
Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) | | | 4
Tax based on investment income. Subtract line 4 fromine 3 Ifzeroorless,enter-0- , . . . . . .. .. ... 5 901
Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012, |,  |_6a
Exempt foreign organizations - tax withheld at source , | , . . . . . . . . .. 6b
Tax paid with application for extension of time to file (Form 8868) . . | 6c 1,000
Backup withholding erroneously withheld . . . . . . . . .. .. ... ... 6d
Total credits and payments Add ines BathroughBd . . . . v v v i v v v v et e e e e e e e 7 1,000
Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . , . . . . . 8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed | _ . . . . . . .. .. ... > 9
Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ . . . . . . . > 10 99
Enter the amount of line 10 to be Credited to 2013 estimated tax » 99 Refunded p»| 11
Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene in any political Campaign? | | | . L L L L L L L L L e e e e e e e e e e e e e e e e e e e e e 1a X
Did 1t spend more than $100 during the year (either directly or indirectly) for poltical purposes (see Instructions for the
definilioN)? | L L e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for thus year? . . . . . . . . e e e 1¢c X
Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundaton P $ (2) On foundation managers »s
Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax tmposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ... ... 2 X
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes | . . . . . . . . . . . . .. .. .. 3 X
Did the foundation have unrelated business gross income of $1,000 or more during theyear?, . . . . . ... ... ... .. 4a X
If "Yes," has it filed a tax return on Form 990-T for thus year? . . . . . . . . L o, 4b
Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . . . ... .... 5 X
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the goverming instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state taw remain in the governing Instrument? | | . . . . . . . . . . . . e e e e e e e e e e e e X
Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes,” complete Part li, col (c), and Part XV X
Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NEW _HAMPSHIRE ___________
If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . . , . . . . . . . . v v v v v i v v v e v v vt 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,” complete
PartXIV . . o e e e e e e e e e e 9 X
Did any persons become substantial contributors duning the tax year? if "Yes,” attach a schedule listing their names and
BAreSSES . . . . L . o e e e e e e e e e e e e e e e e e e e e e e e e e e s e e e e e e 4 e 10 X

JSA

Form 990-PF (2012)

2E1440 1 000



Form 990;PF (2012) Page §
‘ Statements Regarding Activities (continued)
11 AlI any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
' meaning of section 512(b)(13)? If “Yes," attach schedule (see instructions | , . . . . . . . . . . v v v o i e, 1 X
12 Did the foundation make a distrbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes," attach statement (see instructions) . . . . . . . . . . . . . . e e e, 12 X
13 Dd the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? , . | , [ 13 X
Website address »_WWW_.HESEDFOQUNDATION.ORG _____ ________________________ ___________
14 Thebooksareincareof PELIZA SHULMAN Telephoneno » _603-548-7767__
Locatedat PP.O. BOX_ 716 RYE BEACH, NH ______________________ zZP+4 »03871 _______
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . .. . . ... ... .. b_l:l—
and enter the amount of tax-exempt interest received or accrued dunng theyear, . ., . . . . . ... ....... | 4 | 15 |
16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeign country? . . L L L L L L L L e e e 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies. Yes [ No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | . . . . . . D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | L L L L L L L L L L e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , , . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |, _ , ., ., . . Yes No
(5) Transfer any income or assets to a disqualhfied person (or make any of either available for
the benefit or use of a disqualified PErsON)? . . . . . . . . . .t e e e e e e e e e [:, Yes @ No
(6) Agree to pay money or property to a government offical? (Exception. Check "No" if the
foundatton agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ), . . . . ... ... ... .. D Yes @ No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . .. .. ... L 0L 1b
Organizations relying on a current notice regarding disaster assistance checkhere , | _ . . ., . . . . .. .. » El
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1in 20122 | . . . . . . . . . . . . e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XII) for tax year(s) beginning before 20122, . . . . . . . . . . . . . . ... ... Yes @ No
If "Yes," isttheyears » _ _ _ _ ___ ___ o o o __
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see Instructions ) . . . . . . . . . . . . L. . . . e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduningtheyear? | | | | . . . . L e e e e [:I Yes @ No
b If "Yes,” did 1t have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2012 ) . . . . . . . 0 e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | , . ., . . . . 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20122 . 4b X

JSA
2E1450 1 000

Form 990-PF (2012)



Form 990.PF (2012)
' Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dt;nng the year did the foundation pay or incur any amount to
) (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

Page 6

directly or indirectly, any voter registrationdnve? | . . . L L L L L L e e e e . Yes No
{3) Prowide a grant to an individual for travel, study, or other similar purposes?, _ ., ., . .. ... .. Yes No
(4) Provide a grant to an orgamization other than a chantable, etc, organization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) , . . . . . . .. .. ... Yes Iz] No
(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or ammals?, _ . . . . . ... .. .. ... Yes @ No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ... 5b

Organizations relying on a current notice regarding disaster assistance checkhere . , . . . . . . . . ... ... ...
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . . . . . . . ... . ... ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonalbenefit contract? . L L L L
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personai benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? , . . . . . . . . . .. 7b

-FY:a%1]] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average {c) Compensation (d) Contnbutions to

6b X

(&) Name and address aoiiepervee | (fncload, | emiereobenilr | uiner alowances
ELIZA P. SHULMAN _______________ SECRETARY
BOSTON, MA 1HR 0
JASON SHULMAN ___________________ TREASURER
MILL VALLEY, CA 0 0
ALEXANDER SHULMAN TRUSTEE

RYE, NH 0 0
_____________________________________ TRUSTEE

MILL VALLEY, CA 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(d) Contributions to

(a) Name and address of each employee paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

JSA
2E 1460 1 000

Form 990-PF (2012)



'Form 990-PF (2012)

Page 7

and Contractors {continued)

LU} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

m Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Udh8:] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

2E1465 1 000

Form 990-PF (2012)



Form 990-PF (2012)

Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
) see Instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly fair market value of securtes 1a 892,957
b Average of monthly cashbalances = . .. . ... ... . ... L 1b 36,891
¢ Far market value of all other assets (see instryctions) 1c 0
d Total(add nes 1a,b,and C) | | . .. 1d 929,848
e Reduction clamed for blockage or other factors reported on ines 1a and
1c (attach detalled explanaton) I 1e I
2 Acquisttion indebtedness applicable to line 1assets 2
3 Subtracthne2fromine 1d 3 929,848
4 Cash deemed held for charntable activities Enter 1 1/2% of line 3 (for greater amount, see
S UCtONS ) e 4 13,948
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 915,900
6 Minimum investment return. Enter 5% ofline 5 | _ . . . . . . ... 6 45,795
m Distributable Amount (see instructions) (Section 4942(;)(3) and (J)(5) private operating
foundations and certain foreign organizations check here p l_] and do not complete this part )
1 Minimum investmentreturn from Part X, In@ 6 . . . . . . . . . . . i e e e e e e e 1 45,795
2a Taxoninvestmentincome for 2012 from Part Vi, ine5 = 2a 901
Income tax for 2012 (This does not include the tax from PartVl) | 2b
¢ Addlimnes2aand2d 2c 901
3 Distributable amount before adjustments Subtract line 2¢ fromlme 1 . . .. ... ... 3 44,894
4 Recoveries of amounts treated as qualifying distrbutons ... 4
5 Addlnes3andd 5 44,894
6 Deduction from distributable amount (see instructions) L. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,
11T =2 T T T S P 7 44 , 894
m Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), lne26 1a 50,000
b Program-related investments - total from Partix8 ...~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suttabibity test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedutey 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 =~ 4 50,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . L 5
6  Adjusted qualifying distributions. Subtract line 5 from ine4 ...~ 6 50,000
Note. The amount on line 6 will be used Iin Part V, column (b), 1n subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2012)
JSA

2E1470 1 000




Form 990-PF (2012)

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,

me?7 L
Undistnbuted income, if any, as of the end of 2012
Enter amount for 2011only . _ . . . ... ..

Total for prior years 20 .20 20

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

44,894

Excess distributions carryover, if any, to 2012

From 2007
From 2008
From 2009
From 2010
From 2011

5,702

18,095

29,477

-~ o o o0 U W

d Applied to 2012 distributable amount

10

o o o6 o W

Qualifying distributions for 2012 from Part Xll,

lne4 p» §

50,000

56,621

Applied to 2011, but not more than line 2a | | |

Apphed to undistnbuted income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012 |
(If an amount appears 1in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistnibuted income Subfract
ine 4b fromine2b . . ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . ., . ... .. ..

Subtract Ine 6c¢ from line 6b Taxable
amount - see instructions

Undistributed income for 2011 Subtract hne
4a from lne 2a Taxable amount - see
instructions . . . . ... L L 0L w0

Undistributed income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2013

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distributions carryover from 2007 not
apphed on line 5 or line 7 (see instructions) |
Excess distributions carryover to 2013.
Subtract ines 7 and 8 fromlne6a _ . . .
Analysis of hne 9

Excess from 2008 . . . 18,095

44,894

5,106

61,727

5,702

56,025

Excess from 2009 . . . 29,477

Excess from 2010 . . .

3,347

Excess from 2011 , , .

Excess from 2012 . . .

5,106

JSA

2E1480 1 000

Form 990-PF (2012)




Form 990PF (2012) Page 10
‘Ll WA Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If the foundation has recewved a ruling or determination letter that it is a private operating

foundation. and the ruling 1s effective for 2012, enter the date of therubng >
b Check box to indicate whether the foundation is a private operating foundation described in section I | 4942())(3) or I | 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years

{e) Total
Justed net income from Part {a) 2012 {b)2011 (c} 2010 (d) 2009

| or the minimum investment
return from Part X for each
year listed

C Qualifytng distnbutions from Part
Xil, ne 4 for each year listed

d Amounts included 1n tine 2¢ not
used directly for actve conduct
of exempt activities , . . . .

€ Qualfying distrbutions made
directly for active conduct of
exempt activties Subtract hine
2d fromline2c _ _ . , |
3 Complete 3a b or c for the
alternauve test relied upon
@ ‘Assels” altemative test - enter

{1) value of all assets

(2) Value of assets qualifying
under section
494203)B)N. . . . .

b "Endowment” alternauve test-

enter 2/3 of minimum invest-

ment retum shown in Part X

ine & for each year listed

C  'Support' allernative test - enter

(1) Towal suppont other than
gross investment ncome
(interest dimvdends rents,
payments on secuntes
loans (section 512(a)(5)).
or royalties)

Support  from  general
public and 5 or more
exempt organizations as
provided In section 4942
0EXBYmw) . ... .
(3) Largest amount of sup-
port from an exempt
organization

(2

-~

{4) Gross investment income ,
LA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2))
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebljlf the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

HESED FOUNDATION, P.O. BOX 716 RYE BEACH, NH 03871
b The form in which applications should be submitted and information and matenals they should include

SEE ATTACHED
¢ Any submission deadlines

OCTOBER _15

d Any restrictions or mitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

SEE ATTACHED

25145?)"1 000 Form 990-PF (2012)




‘Form 990-PF (2012) Page 11
@AM Supplementary Information (continued)
" 3_Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indmdual F d
secpen o | Cidleot | Puposedgento Amoun!

Name and address (home or business) or substantial contrbulor recipient

a Paid during the year
SEE ATTACHED SCHEDULE 50,000

Total . o e » 3a 50,000
b Approved for future payment

B L1 ¢ ] P » 3b

Form 990-PF (2012)

JSA
2E 1491 1 000




'Form 990-PF (2012)

Page 12

F1iPAUFY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function iIncome
(See instructions )

o a o o

f

g Fees and contracts from government agencies
Membership dues and assessments | | | . |
Interest on savings and temporary cash investments
Dwidends and interest from securities

Net rental income or (loss) from real estate

[, P - N LI N ]

Net rental income or (loss) from personal property
Other investmentincome . . . . . . ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | |
Gross profit or (loss) from sales of inventory . .
Other revenue a

-0 W 00 ~N O

-

14

49,774

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) . . . .
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet In ine 13 instructions to verify calculations )

49,774

F119.4"/E-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1Is reported in column (e) of Part XVI-A contributed importantly to the
4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
2E1492 1 000

Form 990-PF (2012)



Form 950,PF (2012) Page 13

‘I8l  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e 1a(1) X
(2) Otherassets . . . . . . ... .. e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . . . . . . . . ... ... .. 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization | | . . . . . . . . ... . 1b(2) X
{3) Rental of facilities, equipment, orother assets | . . . . . . . . . . 1b(3) X
(4) Rembursement arrangements . . . . . L L L L e e 1b(4) X
(5) Loans orloanguarantees | . . . . . . ... ... e e e 1b(5) X
(6) Performance of services or membership or fundraising sohictations , , ., . . . . ... .. .. ... ..... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees ., ., . . . .. . .. ... . ... ... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true,
correctfand complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign
Here [P lzos D Tk e e

Signature of officer or trustee Date Title (see nstructions)? EY“ DNO

N /)
Paid Print/Type preparer's name Prep(yr's suﬁu}rf Dat7 /3 CheckL_]af PTIN
VAN H. SWEATT Pon ETA N 1, Z% self-employed] P01278198

Preparer | v name »BORNSTEIN & SWEATT, P.C. Fims EIN b 02-0482858
Use Only [Fims address » 834 ELM STEET
MANCHESTER, NH 03101 Phoneno  603-669-1730

Form 990-PF (2012)

JSA
2E1493 1 000




HESED FOUNDATION INC.
FORM 990-PF

December 31, 2012

Partl, Line16 b-Accounting Fees

Preparation of Form 990-PF

Line 18-Taxes

Federal tax
Line 23-Other Expenses

Miscellaneous
Investment fees

4,268

1,200

281
158
439




HESED FOUNDATION INC. EIN 02-0513464
FORM 990-PF
12/31112

PART Il BALANCE SHEET, LINE 10b, Investments Corporate Stocks

Security Description # of Shs. Cost FMvV

M Co 120 10,460 11,142
AIR PROD & CHEMICAL INC 125 10,830 10,503
AMERICAN CENTURY EQUITY 4,105 30,654 32,106
ARES DYNAMIC CR STRATEGIES FD 1,500 30,000 30,015
ASTRAZENECA PLC SPON ADR 215 10,237 10,163
BANK OF NOVA SCOTIA 185 9,762 10,708
Blackrock Real Asset Equity Trust 2,351 34,845 24,121
BLACKROCK EQUITY DIV FUND C 1,687 25,376 32,834
BOEING COMPANY 150 10,903 11,304
COCA COLACO 300 10,344 10,875
COMCAST CORP 350 12,939 13,076
CSX CORPORATION 425 9,795 8,385
DEERE AND CO 200 14,987 17,284
DOUBLELINE OPPORTUNISTIC CR FD 500 13,598 13,500
DOVER CORP 300 17,461 19,713
EATON VANCE DIV BUILDER FUND CLASS C 2,809 25,933 30,646
EMERSON ELECTRIC 200 10,088 10,592
EXXON MOBIL CORP 230 20,029 19,907
FREEPORT-MCMORAN COPPER & GOLD 300 10,334 10,260
GENL MILLS INC 250 10,309 10,105
GOVT PROPERTIES INCOME TR REIT 1,000 26,405 23,970
GUGGENHEIM STATEGIC EAI 2,000 36,080 43,000
HALLIBURTON CO 500 17,828 17,345
INTEL CORP 400 10,450 8,248
INTERNATIONAL PAPER CO 315 10,303 12,550
IVY HIGH INCOME FUND 6,566 53,382 56,075
JOHN HANCOCK INCOME SECURITIES FUND 3,000 38,904 49,020
JOHNSON & JOHNSON COM 175 11,745 12,268
MAINSTAY MARKETFIELD 1,665 25194 26,381
MCDONALDS CORP 150 14,153 13,232
MEDTRONIC INC 240 9,276 9,845
METLIFE INC 400 14,818 13,176
NESTLE S A SPON ADR 160 9,829 10,427
NOVARTUS AG SPON ADR 180 10,447 11,394
NUANCE COMMUNICATIONS INC 500 10,786 11,160
OCCIDENTAL PETROLEUM CRP 110 9,575 8,427
PEPSICO INC 150 10,103 10,265
PIMCO DYNAMIC INCOME FD 1,200 30,000 35,088
PUTNAM PREMIER INCOME TRUST 5,000 31,235 27,300
QUALCOMM INC 200 11,958 12,372
SANOFI SPON ADR 275 10,114 13,030
SPDR METALS & MINING 300 13,446 13,539
SKYWORKS SOLUTIONS INC 500 14,856 10,150
TCW Strategic Income Fund Inc 5,000 25,773 26,890
Templeton Emerging Markets Income Fund 2,000 19,686 34,620
UNITED PARCEL SERVICE INC 140 10,784 10,322
UNITED TECHNOLOGIES CORP 150 11,255 12,302
US BANCORP DEL 350 12,049 11,179
VODAFONE GROUP PLC 375 10,636 9,446
WELLS FARGO & CO 400 14,883 13,672
WELLS FARGO ADVANTAGE MULTI 3,038 51,600 49,124
TOTALS 52,621 916,447 953,056




HESED FOUNDATION INC.
FORM 990-PF
DECEMBER 31, 2012

Account Number €H 15521 5Q
Your Financial Adwvisor or Contact
MARKET SQUARE CAPITAL ADVISORS
603-334-6230/866-334-6230

2012 Realized Gain/Loss Summary

UBS Financial Services Inc.
2012 Informational Statement

P3101L0000019500001555-X

Wash sale Net

Descrniption Sale amount Cost/other basis foss disaflowed Gawnlloss
Shart-term Gain/Loss

Short-term transactions for covered securites, induded in Iine 2a 2,348 66 2,28128 67 38

Short-term transactions for noncovered secunties, included in line 2a 6,942 60 7,652 52 (709 92)

Total short-term $9,291 26 $9,933 80 $(642 54)
Long-term Gain/Loss

Long-term transactions for noncovered securities, included in line 2a 398,128 48 567,31046 (169,181 98)

Total long-term $398,128 48 $567,310 46 $(169,181 88)

Sub Total . $407,419 74 $577,244 26 $(169,824 52)

Totals $407,419 74 $577,244 26 ${169,824.52)




HESED FOUNDATION, INC,
FORM 990-PF
December 31, 2012

Part XV Supplementary Information

Recipient

Brown University Alumni Fund
Office of Development

P O Box 1893

Providence, Rl 02912

Families First Health & Support Center
100 Campus Dnive Suite 12
Portsmouth, NH 03801

Northfield Mt Herman School
206 Main Street
Northfield, MA 01360

Planned Parenthood of NE
51 Talcott Road
Williston, VT 05495

Smith College
33 Eim St
Northhampton, MA 01063

Oberlin College
Bosworth Hall
50 West Lorain St

Oberlin, OH 44074-1089

CASA of New Hampshire
P O. Box 1327
Manchester, NH 03105-1327

The Music Hall
28 Chestnut St
Portsmouth, NH 03801

Kiddo
409 Sycamore Ave
Mill Valley, CA 94941

Family Resource Center

123 Main Street

Gorham, NH 03581

Stevens Institute of Technology
Castle Point on Hudson
Hoboken, NJ 07030

Six Various Organizations

Total Contributions

Foundation
Status

School

Public Charity

School

Public Chanty

School

School

Public Charity

Public Charity

School

Public Charity

School

Purpose of
Contrnbution

To support educational programs

To support program to provide health care
services to individuais and families

To support educational programs

To support high quality affordable reproductive

health care

To support educational programs

To support educational programs

Court appointed specral advocates for children in NH

Support performing arts

Support for after school activities

Support after school program for needy children

Scholarship fund

Public Charities Support various programs for pets, children & adults

Amount

¥ 875

8,000

1,000

10,000

500

875

10,000

2,000

2,000

5,500

7,500

1,750

$ 50,000



Application Process | Hesed Foundation Page | of 2

Hesed Foundation
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Application Process

Funding proposals must be received before October 15 to be considered for our fall funding cycte
Proposat Format

Please hrmut narrative to no more than five pages (not including attachments) At a minimum, the cover letter and
proposal narrative should be sent electronically, attachments and other supporting documents are also encouraged
via electronic submission Address for electronic submission is grants @ hesedfoundation com One complete copy,
unbound, must follow in the matl within ten days

1 Cover Letter
» Should include contact information for organization seeking funds
u Brief description of the orgamization including its history, purpose, and goals
m What population does your organization serve? What geographic area?
2 Proposal Narrative — Please address the following
m Brief description of project or program for which funds are being requested including timeline for
implementation and evaluation
s Who s the target population? How will they benehit?
u Are there other partners in the project? What are their roles?
n What are the project goals?
s How will you know when your goals have been met?
» What s the budget for this project? How will the money be spent?
u if the project 1s going to continue beyond the grant period how will it be funded? Where else have you

sought funds?
3 Required Attachments
i m Copy of IRS status determination letter indicating 501(c)(3) tax-exempt status

http //www hesedfoundation org php53-6 dfwl-1 websitetesthink com/?page_1d=4 09/24/13



Application Process | Hesed Foundation
* » Copy of employment non-discnmination policy !f your organization does nol have any employees or a
formal policy, an affirmation of support of non-discnmination policies 1s acceplable This can take the form
of a letter of affirmation signed and dated by a director of the organization
u List of Board of Directors with affilations
» Organization's current operating budget including expenses and revenue Please Include most recent
annual financial statement, and audit, if available
4 Optional Attachments

a Letters of support
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