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€102 9 g ¥vW TINNYIS

Operating and Administrative Expenses

com 990=-PF Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2012 or tax year beginning , 2012, and ending
Name of foundation A Employer identification number
Iford Trust 01-0247548
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
207-935-2061
City or town, state, and ZIP code C If exemption application is pending, check here» []
_Frvebura. ME 04037
G Check all that apply: [ Initial return 3 Initial return of a former public charity| b 1. Foreign organizations, check here »[]
i Amended return
D Final return L_‘l 2. Foreign organizations meeting the 85% test,
[ Address change [] Name change check here and attach computatton >
H Check type of organization: Section 501(c)(3) exempt private foundation E gef:'t':)ar]‘%;‘;(’g)‘(’f;(f)“ zgé"ft‘]”as termmnated ”"de; O
. . . , ere
[ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation
I Fair market value of all assets at | J Accounting method: Cash [ Accrual | £ |t e foundation 1s in a 60-month termination
end of year (from Part ll, col. (c), ] Other (specify) under section 507(b)(1)(B), check here »[]
line 16)» $ 10511204.14| (Part |, column (d) must be on cash basis.)
m Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (o) N‘T;‘lgg’rﬁ:tmem (c) Alglcugrfg net f°; S:‘::stgg'e
the amounts in column (a) (see instructions).) books (cash basis only)

1  Contributions, gifts, grants, etc., received (attach schedule) Ehs i Foaat tong
2  Check » [] if the foundation I1s not required to attach Sch. B LI 1HEREE il ; i
3 Interest on savings and temporary cash investments 204.61 204.61 Tl
4 Dividends and interest from securities . . . . 379355.18 379355.18 e - :
5a Grossrents . . . . e . i 201 SR
b Net rental income or (Ioss) sge s b L B DR
=

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for all assets on line 6a

7 Capital gain net income (from Part IV, line 2)

8 Net short-term capital gain .

9 Income modifications

0

206520.30

prs preeeey

Revenue

«WMl
&

10a Gross sales less returns and allowances

b Less:Costofgoodssold . . .

¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) .
12 Total. Add lines 1 through 1M1 . . . . 586080.09| 586080.09
13 Corlﬁaﬁs’étlon %ottlcers -directors; trustees etc 68984.74 14342.37
14  Othér emp|oyée salaries i and wages .

15  Pensiorplans, employ’eTé‘benefltsgi .
16a  Legakiebs (dttdvhlschiedilen Io

b Acc untlng fees (attach schedule)*-

c Other professional fees (attach schedule)
17 Interest 3,3., N H ...
18  Taxes (attach schedulé)T (see |nstruct|ons) e 10724.21
19  Depreciation (attach schedule) and depletion .
20 Occupancy
21  Travel, conferences, and meetlngs
22  Printing and publications e e e
23  Other expenses (attach schedule) . . . . 100 100
24 Total operating and administrative expenses

Add lines 13 through 23 .

' __79808.95 34442.37
25 Contributions, gifts, grants paid . . . . 459425.271: N P 45942527
26 Total expenses and disbursements. Add lines 24 and 25 539234.22 34442 37 494067.64
27  Subtract ine 26 from line 12: v o e ¥E §§
a Excess of revenue over expenses and disbursements 46848.47 . N P et
b Netinvestment income (if negative, enter -0-) . £51637.72 , o
¢ Adjusted net income (f negative, enter -0-) . . R : e o M

For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2012)




Form 990-PF (2012) Page 2

Balance Sheets Attached schedules and amounts in the descnption column | Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) {a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest- bearlng e e e e e e e e 3888779.73 _506683.72] 506683.72
2  Savings and temporary cash investments
3  Accounts receivable P> I D P,
Less: allowance for doubtful accounts P _
4  Pledges receivable > _ L R Y
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Recewvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) ™ [ S RN o
Less' allowance for doubtful accounts P
21 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule) 500029.38 500029.38 |
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis b
Less accumulated depreciation (attach schedule)
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis » i P8 L
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item ) . . . . . . . . 507154937 £130271 &3
17  Accounts payable and accrued expenses
w» | 18  Grants payable .
2119  Deferred revenue
B 20 Loans from officers, directors, trustees and other dlsquallfled persons
.‘__‘: 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) ..
. Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
5|24 Unrestricted .
®| 256 Temporarily restricted
g 26 Permanently restricted .
S Foundations that do not follow SFAS 117, check here » I:I
lt and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds . . . . 4970212.83 4995354.11
T 28  Paid-in or capital surplus, or land, bldg., and equipment fund
#1129 Retaned earnings, accumulated income, endowment, or other funds 101336.54 134917.42
f, 30 Total net assets or fund balances (see instructions) . . . 5071549.37 5130271.53 :
% 31 Total liabilities and net assets/fund balances (see .
instructions) . . . 5071549 37 5130271.53 £
mu Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part |l, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) 1 £071549.37
2 Enter amount from Part |, ine 27a 2 46848.87
3 Other increases not included In line 2 (|tem|ze) > 3 249425.27
4 Addlines1,2,and 3. 4 5367823.51
5 Decreases not included in line 2 (ltemlze) > 5 237551.98
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 5130271.53

Form 990-PF (2012)




Form 980-PF (2012)

Page 3

Il Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, (b) How acquired | (¢) pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:%g::ﬁgﬁ (mo , day, yr) (mo , day, yr)
1a_ 4000 sh Kev Corp, Capital PFD stock P 2(20/08 2012112
__b 6218 sh, Bank of America 2 4/2/85 12127112
€ 1100 sh Exxon P 1226167 12[27/12
__d 4000 sh. Agua America P 5/5/1999 12/27/112
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 100000.00 100000.00 0
b 69022.28 45761.33 23260.95
c 95152.64 5699.71 89452 .93
d 98574.34 4767.92 93806.42
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
] (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
@} FMYV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net Income or (net capital loss) { If (loss), enter -0- in Part I, line 7 5 20652030
3  Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss), enter -0- in}
Part |, line 8 3
Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distrnbutable amount of any year in the base penod? [0 Yes [] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base e(:))d ears (b) () Distrib (g) t
Calendar year (o?tax yeyar beginning In) Adjusted qualifying distributions Net value of noncharitable-use assets {col (L’:)SC{IIVl:LIagnbrya égl )
2011 479058.24 9790968.00 0489
2010 415821.00 9010719.00 0461
2009 401605.88 8272708.88 0485
2008 485629.91 10028447.78 0484
2007 540160.37 11005554.46 0491
2 Total of line 1, column (d) . 2 241
3 Average distribution ratio for the 5-year base perlod d|V|de the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years Co 3 0482
4  Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 10103315.00
5 Multlply line 4 by line 3 5 486979.78
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 EE16 38
7 Addlines 5and 6 7 492496.16
8 Enter qualifying distributions from Part X, line 4 . 8

494063.64
If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2012)



Form 990-PF (2012)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1.
Date of ruling or determination letterr {attach copy of letter if necessary—see instructions) ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 111012 12
here » [l and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. (b). )
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 ol oo
3 Addlines1and?2 3 111020 12
4  Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter 0 -) | 4 al 00
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 11102 12
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld e 6d I e
7 Total credits and payments. Add lines 6a through6d . . . . 7 10724 21
8 Enter any penalty for underpayment of estimated tax. Check here I:] |f Form 2220 is attached 8 ol o0
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed . .9 377l 91
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald . » |10 ol oo
Enter the amount of fine 10 to be: Credited to 2013 estimated tax » Refunded » | 11 ol oo
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Ieglslatron ordidit | ; |Yes| No
participate or intervene in any political campaign? . 1a v
b Did it spend more than $100 during the year (either dlrectly or lndlrectly) for polrtlcal purposes (see
Instructions for the definition)? . . ; 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descr/pt/on of the activities and copies of any mater/a/s
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year: §§
(1) On the foundation. » $ (2) On foundation managers. » $ =
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed
on foundation managers. > $ _ L
2  Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 a
If “Yes,” attach a detailed description of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articlesof | . | |
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a Y
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b NVA
5  Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year'7 5 v
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that |
conflict with the state law remain in the governing instrument? 6 | v
7  Did the foundation have at least $5,000 in assets at any time duning the year? If “Yes,” complete Part I, col (c), and Part XV 7 v
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . bl v |~
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()@)or | | | _
4942(j)(5) for calendar year 2012 or the taxable year beglnnlng in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . 9 v
10 Did any persons become substantral contnbutors durlng the tax year’7 If “Yes attach a schedu/e I/st/ng thelr
names and addresses . 10 v

Form 990-PF (2012)



Form Q90-PF (2012) Page 5
Part VII-A Statements Regarding Activities (continued)

1

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . . 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dusquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 v

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » none

The bocks are in care of » Ppeter G. Hastings & David R. Hastings il Telephone no. » 207-935-2061
Located at » 376 Main St.. PO Box 290, Frvebura, ME ZIP+4 » 04037-0290
Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |

At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 v

See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If "Yes " enter the name of
the foreign country b

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly): .
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No g X
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a '
disqualified person? . . . . . . . . s e . . . ..o oo .. OYes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . - . . . . . OYes No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within90days.)) . . . . . . . . [JYes No § ;fg .
b If any answer Is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . “1b N Aa
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . » ‘:;"
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that L
were not corrected before the first day of the tax year beginning in 2012? . . . ) o T1el T ST
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2012? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years »> 20 , 20 , 20 o 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . . . . . S e 2b | N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
3a Did the"f_o-l-mdati-(.)-r-t'hold Ef{é'r'e than a 2% direct or indirect interest in any business enterprise
at any timedurngthevyear?. . . . . . . . . . . . . . . . . . . . . . [OYes []No
b If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or '
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012.) . . . . . . . i N Y Y .
4a Did the foundation invest during the year any amount in a manner that would jeopardnze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 2012? | 4b | ~ | v~

Form 990-PF (2012)




Form 990-PF (2012)
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Page 6

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢e))? [(JYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? Ce e e O Yes No o
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [ Yes No : 3
(4) Provide a grant to an organization other than a charitable, etc., organization described in !
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) OYes No 1
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational ‘
purposes, or for the prevention of cruelty to children or animals? OYes No f jz 144
b If any answer is “Yes” to 5a(1}~(5), did any of the transactions fall to qualify under the exceptions described in |.  |# & jéi §"’
Regulations section 53.4945 or In a current notice regarding disaster assistance (see instructions)? .o A
Organizations relying on a current notice regarding disaster assistance check here » [] o
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? (OYes [INo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? .. Co e [JYes [¥INo
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rect|y, on a personal benefit contract? v
If “Yes” to 6b, file Form 8870. 3 %@?
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes [¥INo ;, ;
b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

{c) Compensation

(d) Contributions to

(a) Name and address hours per week (If not paid employee benefit plans {e) Expense account,
devoted to position enter -0-) ’ and deferred compensation other allowances
Peter G. Hastinas
PO Box 290. Frvebura, ME 04037 7 hours 34342.37 0 1]
David R, Hastinas Il _ 7 hours 34342.37 0 0

PO Box 290, Frvebura, ME 04037

2

Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000
None

(c) Compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

Form 990-PF (2012




Form 990-PF (2012) Page 7
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

None_

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . P N/A

KUY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P

1 None

| Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 None

All other program-related investments See instructions

3

Total. Add lines1through3 . . . . . . . . . . . . . . . . . . . . . . . . ...

N/A
Form 990-PF (2012




Form Q90-PF (2012)
[EREY  Minimum investment Return (Al domestic foundations must compiete this part. Foreign foundations,

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a '9931800.00
b Average of monthly cash balances . ib 325373.00
¢ Fair market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, and c) 1d 10257173.00
e Reduction claimed for blockage or other factors reported on I|nes 1a and )
1c (attach detailed explanation). . . . . . e e e I 1e | é
2  Acquisition indebtedness applicable to line 1 assets 2 a
3 Subtract line 2 from line 1d . 3 10257173.00
4 Cash deemed held for charitable actlvmes Enter 1 ‘/z % of I|ne 3 (for greater amount see
instructions) . .. 4 153857.59
5 Netvalue of noncharltable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V Ilne 4 5 10103315.41
6 Minimum investment return. Enter 5% of line 5 . 6 505165.76
[EREQ Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) prlvate operatlng
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minmum investment return from Part X, line 6 . e S e 1 505165.76
2a Tax on investment income for 2012 from Part V|, line5 . . . . . . . 2a 11102.12] , -
b Income tax for 2012. (This does not include the tax from PartVI.) . . . 2b 3
¢ Addlines 2a and 2b . 2c 11102.12
3 Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 3 494063.64
4 Recoveries of amounts treated as qualifying distributions . 4 Q
5 Addlines3and 4 . . 5 494063.64
6  Deduction from distributable amount (see |nstruct|ons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII
hne 1 7 494063.64
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: )
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 494063 .64
b Program-related investments—total from Part IX-B . ib Q
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . . .o e e e e .. R 2 a
3 Amounts set aside for specmc charltable projects that satisfy the: o
a Suitability test (prior IRS approval required) . 3a Q
b Cash distribution test (attach the required schedule) . 3b Q
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part Xlll lme 4| 4 494063.64
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 0
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 494063.64

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2012



Form 990-PF (2012)
SO Undistributed Income (see instructions)

1

2

T o

-0 Q000

10

oQo0 oo

Page 9

(a) (b) (c) (d)
Distributable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012
line 7 49
Undistributed income, If any, as of the end of 2012: ] ‘
Enter amount for 2011 only . . 0

Total for prior years: 20 ,20 ,20 0

Excess distributions carryover, if any, to 2012:

From 2007

From 2008

From 2009

From 2010

From 2011 . )

Total of lines 3a through e e e 0

Qualifying distributions for 2012 from Part XII,

ned:» $ ' :
Applied to 2011, but not more than line 2a . 8 '
Applied to undistributed income of prior years

(Election required —see instructions) . 0

Treated as distributions out of corpus (Election

required —see Instructions) 0 \,wg&, HE N $ N "
Applied to 2012 distributable amount # ! 494063.64
Remaining amount distributed out of corpus 0

Excess distributions carryover applied to 2012 0

(If an amount appears in column (d), the same

amount must be shown in column (a).) ot s .

Enter the net total of each column as s Bl “|# REE

indicated below: :

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 Q (
Prior years' undistributed income. Subtract

line 4b from line 2b a4 ol:

Enter the amount of prior years’ undistributed o "

income for which a notice of deficiency has ’

been i1ssued, or on which the section 4942(a)

tax has been previously assessed . . ol.

Subtract line 6c from line 6b. Taxable ; " ;
amount—see instructions .o ie o 2 ¢
Undistributed income for 2011. Subtract line

4a from Iline 2a. Taxable amount—see

instructions e e e 0
Undistributed income for 2012. Subtract lines 3 i

4d and 5 from line 1. This amount must be ¥ ’ § =

distributed in 2013 . e 0
Amounts treated as distnbutions out of corpus

to satisfy requirements imposed by section

170(b)(1)(F) or 4942(g)(3) (see instructions) o

Excess distributions carryover from 2007 not

applied on line 5 or line 7 (see instructions) . 0

Excess distributions carryover to 2013.

Subtract lines 7 and 8 from line 6a 0

Analysis of line 9:

Excess from 2008 . 0

Excess from 2009 . 0

Excess from 2010 . 0

Excess from 2011 0

Excess from 2012 0

Form 990-PF (2012



Form Q90-PF (2012) Page 10
Part y{\'"A Private Operating Foundations (see instructions and Part VII-A, question 9)

2a

=3

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of theruling . . . . . | 4
Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942(j}(3) or [] 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum e) To
investment return from Part X for (a) 2012 (b) 2011 fc) 2010 (d) 2009

each year listed . ..

85% of ine 2a

Qualifying distributions from Part XlI
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract Iine 2d from line 2¢
Complete 3a, b, or c for the
alternative test relied upon:

“Assets” alternative test—enter:
(1) Value of all assets
(2) Value of assets qualifying under

section 4942()(3)(B)(i)

“Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

) Support from general public
5 or more exempt
organlzatlons as provided In
section 4942()3)B)i) . .

(3) Largest amount of support from

an exempt organization

(4) Gross investment income .
Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a

b

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

. -935-2061
The form in which applications should be submitted and information and materials they should include:

See attachment D

c

Any submission deadlines:

See attachment D

d

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

See attachment D

Form 990-PF (2012)




Form 990-PF (2012)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

o If recipient 1s an individual,
ReC|p|ent show any relationship to thuar;S:tg;n Purpose of grant or A
" any foundation manager contribution mount

Name and address (home or business) or substantial contnbutor | "ecipient

a Paid dunng the year
See Attachment E 435008.59

Total .. > 3a 435008.59
b Approved for future payrment

Total > 3b

Form 990-PF (2012)



Form 990-PF (2012) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

(e)
Related or exempt
(a) (b) (c) (d) function income

Business code Amount Exclusion code Amount (See instructions.)
1 Program service revenue:

-0 Qao0n6cCcv

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment 14 204.61
Dividends and interest from securities . . . . 14 379355.18
Net rental iIncome or (loss) from real estate: ) L e :
a Debt-financed property
b Not debt-financed property e
Net rental income or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) . . . . | ¥ T 586080.09
13 Total. Add line 12, columns (b), (d),and (€} . . . . . . . . . . . . . . . . . . 13 586080.09
(See worksheet In line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each achvity for which income is reported In column (e) of Part XVI-A contrbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See Instructions.)

S

3

P (51 2 .

abh N

-
s
B
# gk
.
¥
-
51
P
H

LTS Y

14 206520.30

- 0O 0WO~NO®

-t b

Form 990-PF (2012




Form 990-PF (2012) Page 13

IS information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1  Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: R
(1) Cash . . . . . . L L Lo oo e e e e a0 v
(2) Otherassets . . . . . . . . . . . L L L L oo e e 1a(2) v

b Other transactions: N
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facllities, equipment, or otherassets . . . . . . . . . . . . . . . . . . . 1b(3) v
(4) Reimbursement arrangements . . . . . . . . . . . L . Lo oo oo o 1b{4) 4
(5) Loans or loan guarantees . . . e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg SO|ICItatl0nS C e e e e e e e 1b(6) v

‘ c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharning arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or iIn section 5277 . . . . . . . [J Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization ({b) Type of organization (c) Descniption of relationship

D rjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

Sl n Beglaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
‘ g \’ } May the IRS discuss this return
| with the preparer shown below
Here | Dg {;: / /R T;;;USteeS (see mstructions)? []Yes [JNo
. Pni/T 's name Pr nature Dat PT
Paid nM/Type preparer’s nal eparer's sig e Check [ IN
Prepa rer Self self-employed PO1508386
Use only Firm's name P> Firm's EIN »
Firm's address P Phone no

Form 990-PF (2012



THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF

ATTACHMENT A

Part1 - LINE 18 (a) - TAXES

Internal Revenue Service, 2012 $ 10,724.21
excise taxes on PF's

PART I - LINE 23 (a) & (b) - OTHER EXPENSES

Oxford County Probate Court, fees on 2011 Account $ 100.00

Total $ 100.00

Page 1
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THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF
ATTACHMENT B

PART II - SCHEDULE OF ASSETS (END OF TAXABLE YEAR)

SAVINGS & TEMPORARY CASH INVESTMENTS

Page 2

Names of Banks and Brokers
Book Value Market Value
KeyBank check account $ 22,686.16 § 22,686.16
Citigroup, cash credit balance $ 415,444.03 § 415,444.03
Norway Savings Bank, savings account $ 68,553.53 § 68,553.53
Total $ 506,683.72 $§ 506,683.72
INVESTMENTS - U.S. GOVERNMENT OBLIGATIONS Approximate
Book Value Market Value
$100,000 Fed. Nat. Mtg. Ass'n. 4.625% due 10-15-14 99,626.00 $ 100,000.00
$200,000 U.S. Treas. 4.25% due 11-15-14 $ 201,020.00 $  200,000.00
$100,000 Fed Home Loan Mtg Corp 4.75% due 11-17-15  § 99,986.77 $  100,000.00
$200,000 Fed. Nat. Mtg. Ass'n 5.37% due 7-15-16 $ 99,396.61 § 100,000.00
Total $ 500,029.38 $§ 500,000.00
INVESTMENTS - CORPORATE STOCK (All common, save as noted)
Approximate
Stocks Stock Syml Book Value Mkt. Value
3M Company MMM 40453.61 $ 371,400.00
Aqua America, Inc. WTR $ 51,457.78 $ 1,097,381.40
AT&T, Inc. T $ 31,591.79 $§  251,914.83
Automatic Data Processing, Inc. ADP $ 101,416.30 $ 136,632.00
BB&T Corp. BBT $ 45,666.09 $ 116,440.00
Bristol-Mayers Squibb Co. BMY $ 101,599.74 '$  130,360.00
Calamos Global Dynamic Income Fund CHW $ 192,440.61 $ 115,100.97
California Water Service CWT $ 4530737 $ 73,400.00
Chevron CvX $ 46,182.72 $ 562,328.00
Clorox co. CLX $ 57,844.01 §  292,880.00
Dominion Res Inc. (new) D $ 52,829.88 % 51,800.00
Eli Lilly & Co. LLY $ 10,297.63 $§ 130,993.92
Emerson Electric Co. EMR $ 20,488.85 $§ 381,312.00
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THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF

Exxon Mobil Corp. XOM
General Electric Co. GE
Genuine Parts Co. GPC
H.J. Heinz Co. HNZ
Hershey Foods Corp. HSY
Key Corp. KEY
Kimberly Clark Corp. KMB
Kinder Morgan Energy PLS LP KMP
Nextera Energy, Inc. NEE
Pepsico, Inc. PEP
Pfizer, Inc. PFE
Pinnacle West Corp. PNW
Proctor & Gamble Co. PG
Sempra Energy SRE
Teco Energy TE
U.S. Bancorp Com (new) USB
Verizon Communications VZ
Williams Co. Inc. WMB
Total

INVESTMENTS - CORPORATE BONDS

$100,000 General Electric 5.0% due 2-1-13
$200,000 General Electric Capital Corp. 4.625%

due 3-15-13
$100,000 J.P. Morgan Chase & Co. 4.75 due 3-1-15
$100,000 J.P. Morgan Chase & Co. 5.15% due 10-1-15
$200,000 General Electric Capital Corp. 5% due 1-8-16
$100,000 Wells Fargo Bank, 5.75% due 5-16-16
$200,000 G.E. Capital Corp. 5.62% due 9-15-17
$200,000 General Electric Co. 5.25% due 12/6/17
$100,000 Conoco Phillips 5.20% due 5-15-18
$200,000 Caterpillar, Inc. 7.97% due 12-15-18
$100,000 Avon Products, Inc. 6.565% due 3-1-19
$100,000 Verizon Communication 6.35% due 4-1-19
$100,000 J.P. Morgan Chase Global 4.4% due 7-22-20
$250,000 UBS AG 4.875% due 8-4-20

Total

Page 3

$ 8,007.84 § 630,776.40
$ 153,732.77 $ 306,454.00
$ 103,976.38 $  209,814.00
$ 76,229.12 $  351,848.00
$ 102,050.15 § 361,100.00
$ 100,099.10 §$ 31,996.00
$ 31,871.79 § 50,658.00
$ 40,125.72 % 39,895.00
$ 40,892.54 § 276,760.00
$ 113,511.79 § 130,017.00
$ 116,473.85 $§ 408,892.90
$ 100,969.23 $ 107,058.00
$ 16,364.60 $§ 434,496.00
$ 58,647.55 $ 56,752.00
$ 53,686.56 $ 33,520.00
$ 24,077.17 $§ 108,596.00
$ 58,778.83 $  138,464.00
$ 65,270.56 $ 65,480.00
$  2,062,341.93 § 7,454,520.42
Approximate
Book Value Mkt. Value
$ 101,856.00 $  100,000.00
$ 200,000.00 $ 200,000.00
$ 100,033.00 $ 100,000.00
$ 100,519.00 $  100,000.00
$ 198,312.00 $ 200,000.00
$ 99,861.00 $  100,000.00
$ 203,294.00 $ 200,000.00
$ 201,440.00 $ 200,000.00
$ 101,003.00 $ 100,000.00
$ 205,682.00 $  200,000.00
$ 99,530.00 $ 100,000.00
$ 101,845.00 $ 100,000.00
$ 99.854.00 $ 100,000.00
$ 247,987.50 $ 250,000.00
$ 2,061,216.50 $ 2,050,000.00



THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF
ATTACHMENT C

PART 111

LINE 3 - OTHER INCREASES, NOT IN LINE 2

Charitable distribution from 2012 income on hand

12/31/11, but distributed in 2012 $134,917.42

Charitable Distributions for 2012 made in 2013 from
principal, in order to meet 2012 distribution requirements $114,507.85
Total $249,425.27

LINE 5 - DECREASES NOT IN LINE 2

Adjusted basis of Calamos Fund $12,543.39
} Charitable distribution from 2011 income on hand
| 12/31/11, but distributed in 2012 $101,336.54
Charitable distributions for 2011 made in 2012 from
principal, in order to meet 2011 distribution requirements $123,672.05
Total $237,551.98

Page 4




THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF

ATTACHMENT D

THE CLARENCE E. MULFORD TRUST #01-0247548
ATTACHMENT TO FORM 990-PF

PART XV _Line 2 b.c. & d.

Item 2 - Information Regarding Grant Programs

b Organizations applying for grants are not required to utilize any particular form. Any
such application should include a written statement of the purposes for which the grant is sought; a copy
of the most recently available financial statement for the organization showing the source and
application of its funds; and any other information showing why the particular grant is needed. The
amount of the grant desired should be specified. The Trustees and/or Committee of the trust may require
additional and/or supporting information. All applications should enclose a copy of the applicant's
Internal Revenue Service exemption letter, unless similar evidence is already on file with the trust for
such applicant.

©) Applications for grants may be submitted at any time, but final decisions on grants are
made only twice each year, during January and July, so that applications received after January 10 of
each year will not be considered at the January meeting and must be re-submitted for later consideration;
and applications received after July 10 of each year will not be considered at the July meeting and must
be re-submitted for later consideration. Accordingly, applications will be most timely if filed during
December or June. Notices of rejection will not ordinarily be sent out, so that any applicant which has
not received a grant by the next following February 10 or August 10, as the case may be (assuming that
the application was received in time for consideration at the current semi-annual meetings), will thereby
understand that its application has been rejected.

(d) The Clarence E. Mulford Trust does not award grants, scholarships, fellowships, loans,
prizes, or similar benefits to individuals; but makes grants only for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals, and only to
organizations which qualify under IRC Section 509(a). In the past, grants from the Trust have been
almost exclusively confined to qualified applicants with a principal office located in the Town of
Fryeburg Maine, or in one of the eight other towns which geographically adjoin Fryeburg. Very few
exceptions have been made to this geographic limitation. It is very unlikely that applications from
organizations based outside this local area will receive favorable consideration.

Page 5




THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF

ATTACHMENT E

PART XV, LINE 3(a)

GRANTS AND CONTRIBUTIONS MADE: All grants were made to municipalities or to public
charities as described in Code Section 509(a)(1). No recipient was related in any way to any person
having an interest in The Clarence E. Mulford Trust. No recipient is a private foundation.

Recipient Purpose of Grant Amount
Fryeburg Academy School purposes $ 251,038.27

745 Main Street
Fryeburg, Maine 04037

&

Church of the New Jerusalem Charitable Purposes 5,000.00
12 Oxford Street

Fryeburg, ME 04037

Town of Fryeburg, Maine Muncipal Purposes $ 40,115.00
16 Lovewell's Pond Road
Fryeburg, ME 04037

Fryeburg Historical Society Charitable Purposes $ 7,000.00
511 Main Street
Fryeburg, ME 04037

St. Elizabeth Ann Seton Church  Charitable Purposes $ 1,800.00
PO Box 332
Fryeburg, ME 04037

First Congregational Charitable Purposes $ 3,500.00
Church of Fryeburg

655 Main St.

Fryeburg, ME 04037

Brownfield Community Church  Charitable Purposes $ 1,500.00
PO Box 232
Brownfield, ME 04010

International Musical Arts Institute Charitable Purposes $ 2,500.00
1330 Beacon Street
Waban, MA 02468

Page 6




THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF

Town of Brownfield Muncipal Purposes
82 Main St.
Brownfield, ME 04010-0100

Fryeburg Assembly Charitable Purposes
of God Church

8 Drift Road

Fryeburg, ME 04037

Harvest Hills Animal Shelter, Inc. Charitable Purposes
1389 Bridgton Road
Fryeburg, ME 04037

Brownfield Historical Society Charitable Purposes
PO Box 264
Fryeburg, ME 04037

Charlotte Hobbs Memorial Library Charitable Purposes
PO Box 105
Lovell, ME 04051

Fryeburg Recreation Dept. Inc. Charitable Purposes
PO Box 41
Fryeburg, ME 04037

MSAD 72 School Purposes
124 Portland St.
Fryeburg, ME 04037

Brownfield Public Library Charitable Purposes
PO Box 215
Brownfield, ME 04010

Southwest Oxford County Charitable Purposes
Nutrition, Inc.

52 Ridge Lane

Brownfield, ME 04010

Saco River Recreation Charitable Purposes
Council, Inc.

PO Box 363

Fryeburg, ME 04037

Page 7
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THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF

Bradley Memorial United Charitable Purposes
Methodist Church

PO Box 654

Fryeburg, ME 04037

Fryeburg Rescue Association Charitable Purposes
PO Box 177
Fryeburg, ME 04037

North Fryeburg Community Chapel Charitable Purposes
PO Box 204
Fryeburg, ME 04037

The Laura Foundation Charitable Purposes
1251 Eaton Road
Madison, NH 03849

Mount Washington Valley Charitable Purposes
Children's Museum

PO Box 2602

No. Conway, NH 03860

Town of Conway Charitable Purposes
East Conway Community Hall

12 Greenhill Road

Center Conway, NH 03813

Fryeburg/Lovell VFW Charitable Purposes
PO Box 32
Fryeburg, ME

Sebago-Long Lake Music Festival Charitable Purposes
PO Box 544
Harrison, ME 04040

Good Shepard Food Bank Charitable Purposes

PO Box 1807
Auburn, ME 04211-1807

Page 8
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THE CLARENCE E. MULFORD TRUST #01-0247548
2012 Attachment to Form 990-PF

Tin Mountain Charitable Purposes $ 1,960.00
Conservation Center, Inc.

1245 Bald Hill Road

Albany, NH 03818

Mother Seton House, Inc. Charitable Purposes $ 1,000.00
PO Box 673
Fryeburg, ME 04037

Denmark Arts Center Charitable Purposes $ 1,500.00
PO Box 813
Denmark, Maine 04022

Total $ 435,008.59

dIl/mulford/2013/attachments 990PF 2012.x1s
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