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rom 990=PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Intermnal Revenue Service

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

o9

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

December 1 ,» 201

1, and ending

November 30

,20 12

Name of foundation
Magale Foundation, Inc.

A Employer identification number

72-6025096

Number and street (or P O. box number if mail is not delivered to street address)

440 Texas Street 12th Floor

Roomvsuite

B Telephone number (see instructions)

318 226-2382

City or town, state, and ZIP code
Shreveport, LA 71101

G Check all that apply: [ Initial return

a
ol

{0 Amended return
[J Name change

Final retum
Address change

O Initial retumn of a former public charity

H Check type of organization:

Section 501(c)(3) exempt private foundation

[J Section 4947(a){1) nonexempt charitable trust

[[] Other taxable private foundation

I Fair market value of all assets at
end of year (from Part ll, col. (c),
line 16)» $

O Other (specify)
2,966,291

J Accounting method: Cash [ Accrual

(Part I, column (d) must be on cash basis.)

D 1. Foreign orgamizations, check here .

C If exemption application 1s pending, check here® D

»[1]

2. Foreign organizations meeting the 85% test,
check here and attach computation

»[]

E If private foundation status was terminated under

section 507(b)(1)(A), check here . . . » [

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . . »[]

Analysis of Revenue and Expenses (The total of

(a) Revenue and

{d) Disbursements

amounts in columns (b}, (c), and (d) may not necessanly equal expenses per ®) N‘f;gg’;setme"t {c) "\'glc“osrtneg net b;ﬁ:‘:g;;b'e
the amounts in column (a) (see instructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) ATl
2 Check » [ if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 50,957
5a Grossrents . . .o 23,976
b Net rental income or (Ioss) 23,976 ;
g 6a Net gain or (loss) from sale of assets not on line 10 _
5 b Gross sales price for all assets on line 6a 1,098,086 [
2| 7 Capttal gain net income (from Part IV, line 2)
£ | 8 Net short-term capital gain .
9 Income modifications
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (foss) (attach schedul i
11 Otherincome ( 13,329 13,329
12 Total. Add lines 1 thrbRgh EY. 181,671 181,671
- 13 Compensation of o] Ireuors trustees" Ete. 19,941 19,941
2114 Ofther employ\. es%?& 89es) 913 ‘ .
5115  Pension plans, %{:}; ohts - " el
S| 16a Legal fees (attagh . Rt B
l:: b Accounting fee (attacﬁ%?ﬁguF le) U:T_M. 10,995 10,995 10,995
.E ¢ Other professional fees (attach schedule)
© 117 Interest
®|18 Taxes (attach schedule) (see lnstmctlons) \f' CA / 4,913 1,438 1,438
E 19  Depreciation (attach schedule) and depletion .
© {20 Occupancy .
§ 21  Travel, conferences, and meetmgs
g 22 Printing and publications e e
o| 23 Other expenses (attach schedule) . \f C./\ . 386 386 386
-§, 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 36,235 32,760
0.1 25  Contributions, gifts, grants paid 112,000 /4 A 112,000
© 26 Total expenses and disbursements. Add Imes 24 and 25 148 235 32,760 112,000
27  Subtract line 26 from line 12: 4 7
a Excess of revenue over expenses and disbursements ;
b Netinvestment income (if negative, enter -0-) i ]
c__Adjusted net income (if negative, enter -0-) ‘“i%?”’“? RN 4 55,502 ¢ D

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2011)




Form 990-PF (2011) Page 2
m Balance Sheets Attached schedules and amounts in the descnption column | Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value {b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearing o 246,519 296,894 296,894
2 Savings and temporary cash investments .
3 Accounts receivable »
Less: allowance for doubtful accounts »
4 Pledges receivable »
Less: allowance for doubtful accounts »
5 Grants recevable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts »
A1 8 Inventories for sale or use e e
§ 9 Prepaid expenses and deferred charges p,o Taved. 522 522
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis®»
Less: accumulated depreciation (attach schedule) | 2
12 Investments—mortgage loans .
13  Investments—other (attach schedule) \('C/' 5 2,126,269 2,106,830 2,312,170
14 Land, buildings, and equipment: basis » e i o X
Less: accumulated depreciation (attach schedule) ™ 92,350 92,350 331,325
15  Other assets (descnbe » MINERAL INTS ) 487 487 25,380
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 2,465,625 2,497,083 2,966,291
17  Accounts payable and accrued expenses . 2,475 e |
« | 18  Grants payable . s =
2119  Deferred revenue AL
% 20 Loans from officers, directors, trustees. and other dlsquallf ed persons e
g 21 Mortgages and other notes payable (attach schedule) . i i &
22  Other liabilities (describe » ) o :
23 Total liabilities (add lines 17 through 22) .o 2,475 5 '{Ji
» Foundations that follow SFAS 117, check here . > 3
o and complete lines 24 through 26 and lines 30 and 31. S :
5 24 Unrestricted . . 2,463,150 2,497,083 s :
®© |25 Temporarily restricted i :
g 26  Permanently restricted T A 3
5 Foundations that do not follow SFAS 117 check here > |:] % i
w and complete lines 27 through 31.
S 27 Capital stock, trust principal, or current funds .
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
#1129 Retained eamings, accumulated income, endowment, or other funds o
<130 Total net assets or fund balances (see instructions) 2,463,150 2,497,083 "*
g 31 Total liabilities and net assets/fund balances (see :
instructions) . - 2,465,625 2,497,083 [0 S5 :
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) . 1 2,463,150
2 Enter amount from Part |, line 27a 2 33,436
3 Other increases not included in line 2 (|tem|ze) > PY INCOME TAXES 3 3,475
4 Addlines1,2,and 3 . 4 2,500,061
5§ Decreases not included in line 2 (ltemlze) > CY lNCOME TAXES 5 2,978
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 2,497,083

Form 990-PF (2011)



Form 990-PF (2011)

Page 3
=\ Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e.g , real estate, (b) How acquired | (¢) pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:'E‘g:;‘;:ﬁ (mo , day, yr) (mo , day, yr)
4a VARIOUS FUNDS P VARIOUS VARIOUS

b CAPITAL GAIN DISTRIBUTIONS P VARIOUS VARIOUS

[

d

e

{f) Depreciation allowed (g) Cost or other basis (h) Gasn or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)

a 1,098,086 1,013,864 84,222
b 9,187
[+]

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {0 Gas (Col (h) gan minus
() Adjusted basis (k) Excess of col. ) col (K}, but not less than -0-) or
MFMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col. ()

a

b

(]

d

e

2 Capital gain net income or (net capital loss) { If gain, also enter in Part I, line 7 }
pitalg P If (loss), enter -0-in Part |, line 7 2 93,409
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}
Partl, line 8 . . 3 -0-

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [] No
if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ ®) © d
Calendar ygg!s?o‘:eé;ﬁg:rab'segmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (ol (?;)sg::tételgnbryatégl ©)
2010 99,500 2,897,379 0343414
2009 91,500 2,758,446 0331709
2008 101,500 2,557,073 0396938
2007 153,816 2,965,598 0518668
2006 151,500 3,240,791 .0467478
2 Total of line 1, column (d) . 2 .2058207
3 Average distribution ratio for the 5- year base penod d|V|de the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 041164
4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 2,888,985
5 Multiply line 4 by line 3 5 118,922
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,489
7 Addlines5and 6 7 120,411
8 Enter qualifying distributions from Part Xli, ine 4 . 8 112,000

If ine 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF (2011)



Form 990-PF (2011)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see mstructlons)

Page 4

1a Exempt operating foundations descnbed i section 4940(d)(2), check here ™ (] and enter “N/A” on line 1.
Date of nuling or determination letterr (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here ™ {1 and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines1and2 3 2,978
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- . 5 2,978
6 Credits/Payments: b
a 2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 3,500 3 ?«;ﬁ““
b Exempt foreign organizations—tax withheld at source . . . . 6b ; o
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c iF 1'?‘““
d Backup withholding erroneously withheld . . . . . . . . . 6d _
7  Total credits and payments. Add lines 6a through 6d 7 3,500
8 Enter any penalty for underpayment of estimated tax. Check here l:l |f Fon'n 2220 is attached 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed T AR
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 522
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax > 5zz| Refunded » | 11
Statements Regarding Activities
" 1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? . .
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polmcal purposes (see page 19
of the instructions for definition)? . .
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt/on of the actlvmes and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ..
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. » $ {(2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If “Yes,” has it filed a tax return on Form 990-T for this year? . .
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year?
If “Yes,” attach the statement required by General instruction T. J
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that o gl
conflict with the state law remain in the govemning instrument? . . . 6 | v
7  Did the foundation have at least $5,000 in assets at any time duning the year? If “Yes,” complete Part ll, col. (c) and Part XY (71 Y
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » &
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ¢ * u
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . g8b| v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or o
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XI\v . . . . 9 v
10 Did any persons become substantlal contnbutors durlng the tax year” If "Yes attach a schedule llstlng the/r
namesandaddresses . . . . . . . . . . . . . . . . . . . o .o 110 v

Form 990-PF (2011)



Form 990-PF (2011) Page 5

IEXATEY Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dusquahf ied
person had advisory privileges? If “Yes,” attach statement (seeinstructions) . . . . . . . . . . . 12 v

13  Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 | v
Website address » NONE

14 The books are in care of » JP MORGAN Telephone no. » 318 226-2382
Located at » 400 TEXAS STREET, 12TH FLOOR, SHREVEPORT, LA ZIP+4 » 71101

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |

16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authon'ty Yes | No

over a bank, securities, or other financial account in a foreign country?.
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes enter the name offi
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a I
disqualified person? . . . . . . . . . . . . . . . - v« « +« Oes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . .« « .« . [QYes No

{6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [OYes No

|

|

|

|

|

|

} b If any answer is “Yes” to 1a(1)~{6), did any of the acts fail to qualify under the exceptions described in Regulations

| section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? . ..

| Organizations relying on a current notice regarding disaster assistance check here . . . > &
} ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that |«
1 were not corrected before the first day of the tax year beginning in 2011? ..

| 2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate 3
‘ operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

} a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and

| 6e, Part XIll) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [JYes No
1 If “Yes,” list the years®» 20 , 20 ,20 ., 20

|
|

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . e

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, llst the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes []INo

disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.) .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |gEefi#
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Form 990-PF 2011)

|
|
b If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
|
|

od




Form 990-PF (2011)

part VIl-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945())? . [ Yes No |
(2) Influence the outcome of any specific public election (see section 4955); or to camry on,

directly or indirectly, any voter registration drive? . . . . . . -« - -+ OYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? .« . . [Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . . . [JYes No |
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? . . . . -« . OYes [£INo ’

b If any answer is “Yes” to 5a(1}{5), did any of the transactions faill to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . . . . P O
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [JYes [INo |
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums :
on a personal benefit contract? . . . . . . . . . . « -+« « « < < < OYes [No
b Did the foundation, during the year, pay premiums, directly or lndlrectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction?  [] Yes No |
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average ) Compensation Contnbut to
{a) Name and address hours per weekg ((If)not pgﬁi, enlter erg:a)loyee bené?'r?f)lans © tE':pen"SQ account,
devoted to position -0-) and deferred compensation other allowances

_HOMER GREER DIRECTOR o

MIKE EPLEY

_BOBIN BRANAM DIRECTOR 0

FRED LONGINO

MORGAN BANK
JpP TREASURER 19,941

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
(b) Title, and average (d) Contnbutions to
employee benefit { (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dg’%t:;sd ;:ce’r p“ég.?t:(on (c) Compensation plans and deferred | other allowances
) compensation
NONE
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .»

Form 990-PF (2011)



Form 990-PF (2011)

Page 7

X:Uud'lll}] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .»
P EY Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activiies duning the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc pe
1 SEE SCHEDULE 3
2
3 5
4
g )8  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax yeay on lines 1 and 2 Amount

1 SEE SCHEDULE 3

All other program-related investments See instructions
3

Total. Addlines1through3 . . . . . . . . . . . . . . . . . . . . . ...

Form 990-PF (2011)



Form 990-PF (2011)

[IZEY  Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1

oQao0o oo

& W

5

Distributable Amount (see instructions) (Sect|on 49420)(3) and (D(S) pnvate operatmg

Fair market value of assets not used (or held for use) directly in camrying out chartable, etc.,
purposes:
Average monthly fair market value of secunties . . . . . . . . . \PM j

2,334,239

Average of monthly cash balances . . . e e e \G,‘/» ,l

242,036

Fair market value of all other assets (see |nstruct|ons)

356,705

Total (add lines 1a, b, and c¢) e e e
Reduction claimed for blockage or other factors reported on I|nes 1a and i
1c (attach detailed explanation}. . . . . . N R T e
Acquisition indebtedness applicable to line 1 assets

2,932,980

Subtract line 2 from line 1d .

3 2,932,980

Cash deemed held for charitable actlvmes Enter 1 ’/z % of I|ne 3 (for greater amount see
instructions) .

4 43,995

Net value of nonchantable-use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V Ilne 4

5 2,888,985

Mlmmum investment retum. Enter 5% of line 5 .

6 144,449

foundations and certain foreign organizations check here » [] and do not complete this part.)

Namawoug-ﬁ

Minimum investment return from Part X, line 6 . e e e e e e e
Tax on investment income for 2011 from Part Vi, line5 . . . . . . . 2a 2,978
Income tax for 2011. (This does not include the tax from Part VI.) . . . 2b

144,449

Add lines 2a and 2b

N {as
0

2,978

Distributable amount before adjustments Subtract l|ne 20 from I|ne 1

141,47

Recovenes of amounts treated as qualifying distnbutions .

Add lines 3 and 4

141,471

Deduction from distnbutable amount (see mstructlons)

[ AL E L]

Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part Xlll
line 1

-

141,471

i@l Qualifying Distributions (see instructions)

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . . . . . . . . . 1a 112,000

Program-related investments—total from Part IX-B . . . 1b

Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc,
purposes .

Amounts set aS|de for spemf c charitable pro;ects that satlsfy the %(
3a

Suitability test (prior IRS approval required) .

Cash distribution test (attach the required schedule) . . . . 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Inne 4

4 112,000

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions)

Adjusted qualifying distributions. Subtract line 5 from Ilne 4

6 112,000

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)



Form 990-PF (2011) Page 9
:1g@ 1]  Undistributed Income (see instructions)

(a) ®) (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 201
line7 . . . . . . . . . . . .. - - -
2 Undsstibuted income, ifany, as of theend of 2011: |- o=~ .. . W | 4 | po o -
Enter amount for 2010only . . . . . . ) 111,328
b Total for prior years: 20,20 20 o S e An
3  Excess distributions camryover, if any, to 2011: -f )
a From2006 . . . . . . e ’
b From2007 . . . . . . o s
3 Fomeoos | L L e
e From2010 . . . . . . i SRR PN
f Total of lines 3athroughe . . . . . . ’ %ﬂ Xr':ﬁ}: s
4 Qualfying distributions for 2011 from Part XII, S 2
line 4:»> $ 112,000
a Applied to 2010, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required—see instructions) . . iy A . ¥
¢ Treated as distributions out of corpus (Election eak T i
required—see instructions) . . . . . . T g T B A 3

AR A LN

d Applied to 2011 distributable amount . . (BT s s i
e Remaining amount distributed out of corpus ¥
5 Excess distributions carryover applied to 2011 Rt

Tt

e

(If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
linedb fromlne2b . . . . . . .

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .

d Subtract line 6¢c from line 6b. Taxable
amount—see instructions . . . .

e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount—see
instructions . . . . .. ..

f Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2012 . . . . . . . . .

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2012 L g S
Subtract lines 7 and 8 fromline6a . . . B 25 & 46 Lk AL
10 Analysis of line 9: L ,Ei*, gd, R A
a Excessfrom2007 . . . . ’Eﬂ@ﬁ;ﬁ& ik w ol i )
b Excessfrom2008 . . . . o e e o
¢ Excessfrom2009 . . . . o i o
d Excessfrom2010 . . . . T | R - o
e Excessfrom2011 . . . . ‘ b iliE . 3 Gl SR snddr sl iR el

Form 990:I5F 2011)



Form 990-PF {2011) Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the dateof theruling . . . . |
b Check box to indicate whether the foundation 1s a private operating foundation descrlbed in section [] 4942(j}(3) or (] 4942(j)(5)
B o oo | b e ey [— o Pror s ver
investment retun from Part X for a) 2011 (b) 2010 c) 2009 () 2008

each year listed L

b 85%ofline2a . . . .

¢ Qualifying distrnibutions from Pan XII
line 4 for each year listed .

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon:

a “Assets” altemative test—enter:
(1) Value of all assets
(2) value of assets qualifying under
section 4942())(3)(B)(i)

b “Endowment” altemative test—enter %/
of minimum investment return shown in
Part X, line 6 for each year histed .

¢ “Support” aitemative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities) .

{2 Support from general public
5 or more exempt
orgamzatlons as provided In
section 4942(])(3)(B)(|||) .

(3) Largest amount of support from

an exempt organization

(4) Gross investment income . .
m Supplementary Informatlon {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
MAGALE FOUNDATION, INC. 400 TEXAS STREET, 12TH FLOOR, SHREVEPORT, LA 71101

b The form in which applications should be submitted and information and materials they should include:

_ reest Poﬂubff/(?/b Cevped
i scﬁ‘ngosl;JfErrzssxon deadlines: e Ths D&‘} brh‘l samtion L—Eﬁ‘tﬂ

d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE SCHEDULE 4

Form 980-PF 2011)




Form 990-PF (2011)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

A if recipient is an individual,
Recuplent show any relationship to Foundation Purpose of grant or
- any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contributor | fecipient
a Paid during the year .
SEE SCHEDULE 3
Total e . > 3a 112,000
b Approved for future payment
Total > 3b

Form 990-PF (2011)



Form 990-PF (2011)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

NnbLON

-
- 0O OO~NO

=3

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

-0oQa0 oo

@ (b) (c) {d) function Income
i Business code Amount Exclusion code Amount (See instructions.)
Program service revenue:
g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment:
Dividends and interest from secunties . 14 50,957

Net rental income or (loss) from real estate:

a Debt-financed property e e
b Not debt-financed property . . . . . .
Net rental income or (loss) from personal property
Other investment income Coe e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (foss) from sales of inventory .
Other revenue: a

16

23,976

15

13,329

18

93,409

b

[+]

d

e

Subtotal. Add columns (b), (d), and {e) .
Total. Add line 12, columns (b), (d), and (e)

181,671

(See worksheet In line 13 instructions to verify calculations.)

Part XVI-B
Line No.
v

13

181,671

Relationship of Activities to the Accomplishment of Exempt Purposes

Explan below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

Form 990-PF (2011)



Form 990-PF (2011) Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described ‘B Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political R
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions: .
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1b(3) v
(4) Reimbursementarrangements . . . . . . . . . . . . . . . . .. .. 0oL 1b(4) v
(5) Loans or loan guarantees . . . e e e e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg sollc:tatlons e e e e e e e e e 1b(6) v
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved {c} Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section527? . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Descnphion of relationship
Under penams of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true,
Sign correct ajyen of preparer (other than taxpayer) I1s based on all information of which preparer has any knowledge. PYT— -
y the iscuss this retumn
Here } l/£ WJ'ng 1/ ﬂ ~ "t‘hs«::;ep;; shown Een':vov
ot for (g0 I g /8 s Ay 57 PRSI 22 =¥
. Print/Type preparer’s name Pre| s s:gnature Dat Check ; P
:?;%arer J Aoy ﬂm@uuaﬂ} ? M(/ 23t | SR oo
Use Only | fim'sname > Firm's EIN » 72-0537254
Firm's address » BURROUGHS & BURROUGHS, LLP Phone no 318 869-1040
Certified Public Accountants Form 990-PF (2011)
920 Pierremont, Suite 210
Shreveport, Louisiana 71106
Burroughs & Burroughs, L.L.P.
EIN 72-0537254
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THE MAGALE FOUNDATION, INC.

Contributions Paid During the Year — FYE 11/30/12

Recipient
Name & address

Form 990-PF, Part XV, Line 3a

SCHEDULE 3

Hendrix College

Up With Downs

Purpose of
grant or
contribution Amount
The ARC of Caddo-Bossier Education and support services for mentally disabled
Shreveport, Louisiana $ 3,500
Biomedical Research Foundation Student training program
Shreveport, Louisiana 3,000
Boys and Girls Club of Magnolia, Inc. Educational program for afterschool children
Magnolia, Arkansas 5,000
Centenary College — Magale Library Building renovations on library
Shreveport, Louisiana 5,000
Scholarships
T.A. Monroe Scholarship Fund
Conway, Arkansas 25,000
Louisiana State University Scholarships
Magale Scholarship Fund
Shreveport, Louisiana 10,000
Magnolia / Columbia County Literacy Tutoring program
Magnolia, Arkansas 2,000
Magnolia Specialized Services Staff salary to provide education to pre-schoolers
Magnolia, Arkansas 5,000
Northwestern State University of Scholarships
Louisiana - Music Scholarship Fund
Natchitoches, Louisiana 25,000
Southern Arkansas University Scholarships
Magnolia, Arkansas 25,000
Assistance for families with needs
Shreveport, Louisiana 2,500
Youth Enrichment Program After school program
Shreveport, Louisiana 1.000

Total Charitable Contributions



SCHEDULE 4

THE MAGALE FOUNDATION, INC.

SHEVEPORT, LOUISIANA
ID 72-6025096
SUPPLEMENTAL TAX DATA - FYE 11/30/12

Form 990-PF, Part XV, Line 2 — Information Regarding Contribution, Grant, Gift, Loan,
Scholarship, etc., Programs:

(c) Any submission deadlines:

Letters of request from organizations must be received in the office of the Foundation on or
before April 1 of each year.

(d) Any restrictions, etc.:

Organizations requesting contributions must be charitable, religious, scientific, literary, or
educational institutions, organizations, funds, or foundations that qualify as exempt
organizations under Section 501(c)(3) of the Internal Revenue Code and its regulations as
they now exist or may hereafter be amended, and furnish a letter stating organization is not a
private foundation as defined in Section 509(a) of the Internal Revenue Code.




THE MAGALE FOUNDATION, INC.

SUPPLEMENTAL INFORMATION
NOVEMBER 30, 2012

MARKETABLE SECURITIES
Marketable securities are comprised of the following:
At November 30, 2012

Fixed Income —

JPM International Currency Income Fund (2,780.642 shs.)
Eaton Vance Floating Rate 1 (3,034.758 shs.)

Fidelity Advisor High Income Advantage Fund (7,578.112 shs.)
JPM Strategic Income Opportunities Fund (4,398.149 shs.)
JPM Core Bond Fund (12,100.186 shs.)

JPM High Yield Bond Fund (12,090.03 shs.)

JPM Short Duration Bond Fund (19,556.43 shs.)

JPM Managed Bond Fund (4,508.95 shs.)

HSBC 95% PPN FX Basket 1/11/13 (25,000)

BARC 93% PPN BRIC Basket 9/19/13 (20,000)

Equities —

FMI Large Cap Fund (4,835.726 shs.)

ISHARES Core S&P Midcap Fund (250 shs.)

JPM Market Expansion Index Fund (4,544.509 shs.)
Ivy Global Natural Resource Fund (1,554.394 shs.)
JPM International Value Fund (2,966.865 shs.)

JPM Large Cap Growth Fund (1,973.411 shs.)

JRM Midcap Core Fund (4,048.152 shs.)

Matthew Pacific Tiger Fund (1,855.244 shs.)
Neuberger Berman Multi Cap Fund (9,526.549 shs.)
JPM US Large Cap Core Plus Fund (4,236.021 shs.)
JPM Em Markets Equity Fund (1,072.359 shs.)
Manning & Napier World Opportunities Fund (4,877.957 shs.)
Vanguard Emerging Markets ETF Fund (477 shs.)
JPM Equity Income Fund (4,890.980 shs.)

Artisian International Value Fund (2,094.903 shs.)
T. Rowe Price Overseas Stock Fund (1,290.725 shs.)

SCHEDULE §

COST MARKET
§ 29280 § 31,254
26,342 27,616
69,759 73,508
44,237 51,810
123,185 146,775
95,676 98,171
207,885 215,316
48,246 49,103
25,225 23,613
20,504 19,184
690,339 736,350
58,918 82,256
17,057 25,030
40,235 49,899
18,895 26,098
34,852 37,442
42,527 47,599
66,004 72,664
41,206 44,507
95,837 105,840
79,764 97,979
23,946 24,482
27,938 37,170
20,835 20,041
49,888 50,866
53,190 62,575
11,255 10,816



THE MAGALE FOUNDATION, INC.

SUPPLEMENTAL INFORMATION
NOVEMBER 30, 2012

HSBC Delta One MSCI World Trust 6/14/13 (25,000)
RS International Growth Fund (1,113.428 shs.)
SPDR S & P 500 ETF Trust (506.00 shs.)

CS Bren Asia Basket 7/3/13 (25,000)

GS Bren SPX 5/8/13 (25,000)

DB Market Plus SXSE 3/19/14 (25,000)

Barc Bren Asia Basket 8/21/13 (25,000)

BNP Delta One MSCI World Trust 6/14/13 (25,000)
JPM Cont Buff EQ SPX 12/19/12 (30,000)

JPM Cont Buff EQ SPX 6/5/13 (45,000)

JPM Bren EAFE 3/27/13 (25,000)

JPM Bren EAFE 4/24/13 (25,000)

JPM Bren EAFE 6/12/13 (25,000)

JPM Bren EAFE 2/27/13 (25,000)

Alternative Assets —

Barc Bren Commodity Basket 1/24/14 (25,000)
Arbitrage Funds — 1 (1,962.046 shs.)

Eaton Vance Global Macro Funds Trust (4,585.461 shs.)
Highbridge Dynamic Commodities Strategy Fund (1,764.111 shs.)
Gateway Fund — Y (1,773.538 shs.)

JPM US Real Estate Fund (1,780.420 shs.)

Powershares DB Commodity Index Fund (586 shs.)
SPDR Gold Trust (100 shs.)

Barc Participating Gold Note (25,000)

Eaton Vance Floating-Rate Fund (4,519.161 shs.)

AIM Bal Risk Investment Fund (1,967.018 shs.)

Total Marketable Securities at November 30, 2012

SCHEDULE 5

COST MARKET
$ 25,000 $ 27,645
18,917 19,607
74,019 71,930 .
25,000 27,538
25,000 26,169
25,000 24,920
25,000 26,613
25,000 27,931
30,000 35,253
45,000 48,465
25,000 25,940
25,000 26,360
25,000 28,015
25,000 26,223
1,100,283 1,237,873
25,000 27,812
25,637 25,330
47,597 44 846
24,825 26,391
47,407 48,311
22,089 31,460
12,802 16,467
11,793 16,605
25,000 24,833
49,530 50,027
24,528 25,866
316,208 337.948
$2106830 $2312,171




