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b
Form \'yQO' P F

or Section 494

Department of the Treasury
Internal Revenue Setsice

EXTENDED

Return of Private Foundation

a)1) Nonexempt Charitable Trust

Treateé as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting reguirements

OMB No 1545-0052

2011

For calendar year 2011, or tax year beginning  12/01 ,2011, andending 11/30 , 2012
EHEOBiEgXG?{EQN FOUNDATION A Eg%'?i’é"é"gfz'cgtzﬂ number
BRISTOL, TN 37621 B Tfl'ezp?;e.]"g"“lbf's(sfez"ie instructions)
C  If exemption application is pending, check here ™ D

G Check all that apply: : tnitial return

| _|Final return

Address change

: Inttial Return of a former public ch
| [Amended return
Name change

arity

H Check type of organization:

H Section 4947(a)(1) nonexempt charitable trust

L] Section 501(c)(3) exempt private foundation
Other taxable private foundation | E

I Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

J Accounting method |X]|Cash

Other (specify)

|__| Accrual

——J]F

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test, check

-0
-0
gn

here and attach computation

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination

) 50,569, 639. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here »[]
[___IPart I’ | Analysis Of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions).)
1 Contributions, gifts, grants, etc, received (att sch) 12 P 000.[ -.. .
2 ck™ if the foundn 1s not req to att Sch 8 ‘.- el o N . " _
3 Interest on savings and temporary
cash investments 7,326. 7,326
4 Dvdends and interest from secunties 950,8717. 950,877
w 5a Gross rents
O b greh‘rggal ncome SRS B S .
% R 6@ Net gain/(loss) from sale of assets not on line 1Q _ 25 6 854 . S
= 5 b(aisrg:tsssoarl‘eﬁngngae for all 61 647 12 723 .0 .. 5 \:-“.\: ~ b oo L, T -
ST E 7 Capital gain net income (from Part IV, line 2) L JE R 256,854 .
< N 8 Net short-term capital gain N RN AN
P g 9 Income modifications ' TR T
55 | 10a s e ; SAE RACREIRNEREN I
allowances . o - , _ ' e~
= b Less Cost of B NS L '
o goods sold . e . A .Ut .
c Gross profit/(loss) (att sch) L L
B 11 Other income (attach schedule) .
Fe See Statement 1 69,166. 69,166.
12 _Total. Add Iines 1 through 11 1,296,223, 1,284,223,
13 Compensation of officers, directors, trustees, etc 30 ’ 0-0-0 21 ’ UUO .
14 Other employee salaries and wages
15 Pension plans, employee benefits
A | 16a Legal fees (attach schedule) . .
H b Accounting fees (attach sch) See St 2 30,000. 24,000. 6,000.
N wf_gt_rﬂ_gml_&éa 3 159,874. 159,874.
4| 7 inEEC e
£ 7 mrmr“’wﬂea Stm 4 70,323.
A A eprec1at|on ?ﬁn 3 Q K
TT ety e dépiticttN3 | ch 3 >0
N Vv lp’ Ocetl pancy o
G E2 Travel _confere meetings
AE F"nntm q 37 Bubb atibls, ..
o P xpenses (attach schedule)
£ See Statement 5 4,329. 3,755.
2| 24 Total operating and administrative
s expenses. Add lines 13 through 23 294,526. 211,6289. 12,000.
25 Contributions, gifts, grants paid Part XV 2,354,932. 2,354,932,
26 Total expenses and disbursements.
Add lines 24 and 25 2,649,458. 211, 629. 2,366,932.
27 Subtract line 26 from line 12: T ) .
a Excess of revenue over expenses . -
and disbursements _~1,353,235. .
b Netinvestment income (if negative, enter -0-) o 1,072,594. - N T _
C Adjusted net income (if negative, enter -0-). . ;

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAO504L 12/05/11

Form 990-PF (2011)

elL

f



Y

L]

Form 990-PF (2011) THE BILL GATTON FOUNDATION

62-1266284

Page 2

Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

»w-IMmnnd

A
2

Cash — non-interest-bearing

1,123,936.

1,293,781.

1,293,781.

Savings and temporary cash investments

7,393.

7,420.

7,420.

3. Accounts receivable . >

a

8
9

10

1

12
13
14

15

Less: allowance for doubtful accounts ™

Pledges receivable >
Less: allowance for doubtful accounts ™

e & e fm e v eee | -

[E N VSO D

Grants receivable

Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) ™

Less: allowance for doubtful accounts ™

fm e el e e

Inventories for sale or use

Prepaid expenses and deferred charges

a Investments — U.S. and state government
obligations (attach schedule) .

b Investments — corporate stock (attach schedule) Stateme.nt 6

40,118,075.

39,631,713.

44,554,718.

¢ Investments — corporate bonds (attach schedule) Statement 7

Investments — land, burldrngs and
equipment: basis .

Less* accumulated depreciation
(attach schedule) >

1,586,801.

580, 345.

620,755

A

e e

Investments — mortgage Ioans

Investments — other (attach schedule) Statement 8

4,388,312,

4,340,814.[

4,092, 965.

Land, buiidings, and equipment basis *

Less: accumulated depreciaton |
(attach schedule) . >

e e

'
PR
3 4

v

Other assets (describe ™ )

Total assets (to be completed by all filers —

47,224,517,

45,854, 073.

M= = =D >~r

17
18
19
20
21

23

see the instructions. Also, see page 1, item 1)
Accounts payable and accrued expenses

50,569,639.

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other dlsquahfred persons .

Mortgages and other notes payable (attach schedule)

Other habilities (describe ™ )

Total liabilities (add lines 17 through 22)

O »-mnny» —-IMZ
nmoOZPrrm oZcT

25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestnicted .

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here > |X

and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

47,224,517.

45,854,073.

Paid-in or capital surplus, or land, bulding, and equipment fund .

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

47,224,517.

45,854,073.

Total liabilities and net assets/fund balances

(see instructions)

47,224,517,

45,854,073.1

[Part.lll| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part |, column (a) line 30 (must agree with

end-of-year figure reported on prior year's return) . ..... . 1 47,224,517.
2 Enter amount from Part |, ine 27a 2 -1,353,235.
3 Other increases not included in line 2 (iternize) > o 3
4 Addines 1,2, and 3 .. 4 45,871,282.
5 Decreases not included 1n ine 2 (itermize) » See Statement 9 ___ 5 17,208.
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 30 6 45,854,073.

BAA TEEA0302L 07/14/11 Form 990-PF (2011)



N Form'990-PF (2011) THE BILL GATTON FOUNDATION

62-1266284

Page 3

[Part IV |Capital Gains and Losses for Tax on Investment Income

(b) How acquired
P — Purchase

(a) List and describe the kind(s) of propergosold (e g., real estate,
D — Donation

\2-story brick warehouse, or common stock, 200 shares MLC Company)

(¢) pate acquired | (d) Date sold
(month, day, year) | (month, day, year)

1a S‘ee Statement 10

b
c .
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value (j) Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column (), If any

(1) Gains (Column (h)

gain minus column $k), but not less
than -0-) or Losses (

rom column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss). {:; ?ka)'sns:)algr?tgﬂg[ '”r,'] ';g';{ ll Ilmee ; ]— 2 256. 854
' ) , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part ), line 8, column (c) (see instructions). If (loss), enter -O- :I—
m%’artl, hne 8 © ¢ ) 3 92,121.

1Part V.| Qualification Under Section 4940(e) for Reduced Tax on Nét Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

b d
Base pe(r?%d years Adjusted quallf(yn)'lg distributions Net v(;?ue of DIStI’lblStl())n ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning 1n)

2010 1,285,860. 46,954,232. 0.027385

2009 1,137,010. 45,282,150. 0.025109

2008 1,788,826. 40,923,496. 0.043711

2007 1,960,668. 60,036, 954. 0.032658

2006 3,821,154. 68,917, 333. 0.055445

Total of line 1, column (d) 2 0.184308
Average distribution ratio for the 5-year base d — divide the total on hine 2 by 5, or by the

numbgr of yearg Ithe foulndatlon hasy been In eglesrtlgnce if II\c/a'ss than 5 yearsI Y Y 3 0.036862

4 Enter the net value of nonchantable-use assets for 2011 from Part X, fine 5 4 49,948,914.

5 Multiply line 4 by line 3 5 1,841,217.

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 10,726.

7 Addlines 5 and 6 7 1,851,943.

8 Enter qualifying distnibutions from Part Xil, line 4 8 2,366,932.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303L 07/14/11

Form 990-PF (2011)
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Form 990-PF (2011) THE BILL GATTON FOUNDATION 62-1266284 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
7 a Exempt operating foundations described 1n section 4940(d)(2), check here > D and enter 'N/A' on line 1. I,
Dafe of ruling or determination letter: ~ _ _ _ _ _ _ _ . (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 10,726
check here ™ .and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, column (b) -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable S S
foundations only. Others enter -0-). . 2 0.
3 Addhnes 1and 2 3 10,726.
4 Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundations only. Others enter -0-). 4 0.
5 Tax based on investment income. Subtract line 4 from lLine 3. If zero or less, enter -0- 5 10,726
6 Credits/Payments: r i o
a 2011 estimated tax pmts and 2010 overpayment credited to 2011 . 6a 37, 305. RS . .
b Exempt foreign organizations — tax withheld at source 6b P e
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C \ R
d Backup withholding erroneously withheld .. . . 6d T - '
7 Total credits and payments. Add hnes 6a through 6&d 7 37,305
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . . > 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid o > 10 26,579.
11 Enter the amount of line 10 to be: Credited to 2012 estimatedtax . ™ 26,579. I Refunded . "n 0.
[PartVII:A'| Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it = | Yes| No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . . C 1b —_— 'X»v.
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published SO N
or distributed by the foundation in connection with the activities R s F
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) umposed dunng the year: R LT
(1) On the foundation L] 0. (2 Onfoundation managers . *§ 0.1 .| o
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on IR N MR
foundation managers >3 % I
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? ... _2 ~X

If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes," attach the statement required by General Instruction T. L A EE B
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: X - §
® By language In the governing instrument, or ‘f;";" A
® By state legislation that effectively amends the govermng instrument so that no mandatory directions that conflict N -
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f Yes,' complete Part I, calumn (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . ™ B ;
TN ) :
b if the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General !
(or designate) of each state as required by General Instruction G? If 'No," attach explanation 8b] X
9 s the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 4942()(5) |--—}— ~|-—
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If ‘Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? /f ‘Yes,' attach a schedule listing their names
and addresses. 10 X

BAA

TEEAO304L 07/14111

Form 990-PF (2011)
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Form 990-PF (2011) THE BILL GATTON FOUNDATION 62-1266284 Page 5

[Part VII-A JStatements Regarding Activities (continued)

11 Atany tlme during the year, did the foundation, dlrectly or indirectly, own a controlled entity

within the _meaning of section 512(b)(13)? If "Yes', attach schedule (see Instructions) 11 X
12 Did the foundation make a dustrlbutnon to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If 'Yes,' attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address .. . . " N/A
14 The books are in care of » DANNY L. DONN _ _ ______ Telephone no. » _(423)_764-5121_ _

Located at » 1000 W. STATE STREET, BRISTOL, TN _ _______ _. z2P+4> 37620 _ ___ ___ _
15 Section 4947(a)(1) nonexempt charitable trusts fiting Form 990-PF in lieu of Form 1041 — Check here N/A »> D_

and enter the amount of tax-exempt interest received or accrued during the year . ’I 15 | N/A
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a Yes | No

bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country >

(Part VII:B. - | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?. DYes No
(2) Borrow money from lend money to, or otherwise extend credlt to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquallfled person" Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

() Transfer any income or assets to a dlsquallfled person (or make any of either available
for the benefit or use of a disqualified person)? . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days.). . . DYes No

b if any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to uallgl under the exceptions described in
Regulations section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here . ... P D

¢ Did the foundation engage in a gnor year In any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2011? e

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(1{ 5):

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 201172. ... .. []Yes No

If 'Yes,' istthe years ™ 20_ _ ,20__ ,20 . 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If app|ymg section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest In any business

enterprise at any time during the year? N DYes No 13‘ . .::' :

b If 'Yes,' did it have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation
or dlsquahfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
the Commissioner under sectlon 4943(c)(7)) to dlsFose of holdings acquired by glft or bequest; or
(g)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to

3bj NyYA

determine if the foundation had excess business holdings in 2011.)
4a Did the foundation mvest during the year any amount in a manner that would jeopardlze its
charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could l
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of --
the tax year beginning in 20112 4b X

BAA

TEEAO305L 07/14/1

Form 990-PF (2011)
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Form 990-PF (2011) THE BILL GATTON FOUNDATION 62-1266284 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No .
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No :
(4) Provide a grant to an organization other than a charntable, etc, organization described [
in section 509(@)(1), (2), or (3), or section 4940(d)(2)? (see mstructrons) . . D Yes No
() Provide for any purpose other than religious, charitable, scientific, literary, or . , “ N
educational purposes, or for the prevention of cruelty to children or animals? |:| Yes @ No |- -, . '
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions . -
described in Regulations section 53 4945 or In a current notice regardrng 1saster assistance ——t ==
(see nstructions)? .. 5b] NYA
Organizations relying on a current notrce regardmg disaster assrstance check here .. > D S
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the '
tax because it maintained expenditure responsibihity for the grant? N/A |:] Yes D No '
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d). '
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums - b
on a personal benefit contracty Ce o . DYes .No DN B
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . _6b i X
If "Yes' to 6b, file Form 8870. SRR F
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |___|Yes No - o P
b if 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?. . N/A 7b

‘Rart VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average| (c) Compensation (d) Contributions to | () Expense account,

hours per week If not paid, enter -0- employee benefit other allowances
(a) Name and address devoted to position ( P ) plans a}rrd deferred
compensation

_Frank Winston _ _ _ _ _________|] Trustee 30,000. 0. 0.

2.00
Bristol, TN 37620

_C._M. Gatton_ _ __ _________ | Trustee 0. 0. 0.

2.00

2 __Compensation of five highest-paid employees (other than those included on line 1 see instructions). If none, enter 'NONE.'

(@) Name and address of each employee (b) Title, and average| (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
None _ _ _ _ _ _ _ _ o ____|
Total number of other employees paid over $50,000 L . »> 0

BAA TEEAO306L 12/05/11 Form 990-PF (2011)



Form 990-PF (2011) THE BILL GATTON FOUNDATION 62-1266284 Page 7

[Part VIIl_{Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fiye highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . >

Part IX-A'| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Amount

Total. Add lines 1 through 3 . >

0.

BAA

TEEA0307L 09/01/11

Form 990-PF (2011)
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m 990-PF (2011) THE BILL GATTON FOUNDATION

62-1266284

Page 8

{Part.X |M|mmum Investment Return (All domestic foundations must complete this part. Foreign foundations,

sée Instructions.)

1 Fair market value of assets not used (or held for use) dlrectly In carrying out charltable etc, purposes .-
a Average monthly fair market value of securities. . 1a 45,263, 691.
b Average of monthly cash balances. 1b 1,528,102.
¢ Fair market value of all other assets (see lnstructlons) 1c 3,917,764.
d Total (add lines 1a, b, and ¢) . 1d 50,709,557.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) . 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 50,709,557.
4 Cash deemed held for charntable activities. Enter 1-1/2% of line 3
(for greater amount, see nstructions) 4 760,643.
5 Net value of noncharitable-use assets. Subtract line 4 from Ime 3 Enter here and on Part V line 4 5 49,948,914.
Minimum investment return. Enter 5% of line 5 6 2,497,446,
P é'l"t XI.. | Distributable Amount (see instructions) (Sectlon 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [ land do not complete this part.)
1 Mimimum investment return from Part X, line 6 oo 1 2,497,446.
2a Tax on investment income for 2011 from Part VI, line 5 . 2a 10,726. ;,;"
b Income tax for 2011. (This does not include the tax from Part VI.) 2b 5
¢ Add lines 2a and 2b . 2c¢ 10,726.
3 Distributable amount before ad;ustments Subtract I|ne 2¢ from line 1 . 3 2,486,720.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 2,486,720.
6 Deduction from distnbutable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll, line 1 7 2,486,720.
‘Part-Xll| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), ine 26 1a 2,366,932.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes. 2
3 Amounts set aside for specific chantable pro;ects that satnsfy the R
a Suitability test (prior IR§ approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Ime 8, and Part XIII Iine 4 4 2,366,932.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . 5 10,726.
6 Adjusted qualifying distributions. Subtract hne 5 from Ime 4 6 2,356,206.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2011)

TEEAQ308L 12/05/11
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Form 990-PF (2011) THE BILL GATTON FOUNDATION 62-1266284 Page 9
‘Part Xlll | Undistributed Income (see instructions)
a b C d)
Co(rp)us Years pr(|o3 to 2010 281)0 2011
| 1 IIIDrl‘setr;butable amount for 2011 from Part X, ‘.: __A l - ; 2,486,720,
| 2 Undistbuted income, If any, as of the end of 2011 o T o | T .
a Enter amount for 2010 only . e e b . :

2,300,281 ..

b Total for prior years* 20___,20 __ ,20
3 Excess distnbutions carryover, If any, to 2011:

a From 2006

b From 2007

d From 2009
e From 2010
f Total of lines 3a through e

c From 2008 __):‘ - . . » i ,,

4 Qualfying distnbutions for 2011 from Part
Xll, ine 4: » § 2,366,932.
a Applied to 2010, but not more than line 2a

e e e e

2 300 281

b Applied to undistributed income of prior years|:;:
(Election required — see Instructions) . o sl

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2011 distributable amount .

e Remaining amount distributed out of corpus .

5 Excess distributions carryover applied to 2011 .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b .

| ¢ Enter the amount of prior years' undlstrlbut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2010. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2011. Subtract lines | .- - +
4d and 5 from hne 1. This amount must be
distnibuted 1n 2012

7 Amounts treated as dlstnbutlons out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2006 not _"

apphed on line 5 or ine 7 (see instructions) 0. P
9 Excess distributions carryover to 2012. LT

Subtract ines 7 and 8 from line 6a . . . 0.L- - -

10 Analysis of line 9

a Excess from 2007 R R

b Excess from 2008 . ‘Z AR I
¢ Excess from 2009 . k
d Excess from 2010 - !

e Excess from 2011 L N

BAA

TEEAO309L 0714/11

Form 990-PF (2011)
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Form 980-PF (2011) THE BILL GATTON FOUNDATION 62-1266284 Page 10
LPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it I1s a private operating foundation, and the ruling
ts effective for 2011, enter the date of the ruling >

b Check box to indicate whether the foundation is a private operatlng foundation described In section I_J 4942())(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Fart | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

€ Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Value of all assets
(2) Value of assets qualfying under
section 4942()(3)(B)(1)

b 'Endowment' alternative test — enter 2/3 of
rminimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(2)(5)), or royalties)

(2) Support from general pubic and 5 or
more exempt organizations as provided
In section 4342()(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
|Part XV_| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

C. M. Gatton

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes qifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 11
b The form in which apphications should be submitted and information and maternals they should include:

See Statement for Line 2a
¢ Any submission deadlines

See Statement for Line 2a
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line 2a
BAA TEEAO310L  07/14/11 Form 990-PF (2011)
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Form 990-PF (2011) THE BILL GATTON FOUNDATION

62-1266284 Page 11

[Part XV -| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to |F Oundation Purpose of grant or
any foundation manager or | Status °I F:;ontnbu%on Amount

Name and address (home or business) substantial contributor | F€CiP1en

a Paid during the year
See Statement 12

Total .. ... . .. 3a 2,354,932.
b Approved for future payment

Total 3b

BAA

TEEAQ0S501L 07/14111

Form 990-PF (2011)
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Form ‘590-PF (2011) THE BILL GATTON FOUNDATION 62-1266284 Page 12
[Part XVI-A ] Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ()
(@ (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 7,326.
4 Dwvidends and interest from securities 14 950,877.
5 Net rental Income or (loss) from real estate. - e - -
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income 14 69,166.
8 Gain or (loss) from sales of assets other than inventory 18 256,854.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue E i : L oL '
a
b
c
d
e
12 Subtotal Add columns (b), (d), and () Do 1,284,223.

13 Total. Add hne 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to venfy calculations.)

13

1,284,223,

Line No. |Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

N/A

TEEA0502L 07/14/11

Form 990-PF (2011)
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Form 990-PF (2011) THE BILL GATTON FOUNDATION

62-1266284

Page 13

RareXvil
Exempt Organizations

4 Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did-the organization directly or indirectly engage in any of the following with any other organmization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization .
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees . .. .... . e
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .

G iR
,Ix ¢ 18

T2

b B A bl Ed b o

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

{b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation dlrectl‘e/( or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 507(c) of the Code (other than section 501(c)(3)) or In section 5277
b If 'Yes,' complete the following schedule.

D Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Inder penallies of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
« rrect, and complete Declaration of preearer (other than taxpayer) is based on all information of which preparer has any knowledge
Sil % // ’ May the IRS discuss
¢ 7 A =7 o< 7 / /. this return with the
Her. A o> l é’ Z P rustee progaer o elow
ire of officer or trustee Déte Title DTI Yes r—] No
Print/Type preparer's name Pr r's signature Date Check D i PTIN _
Paid William R. Russell /%’ Q%JM 2/x7/7 self-employed P00442682
Preparer |[fimsname * Joseph Decosi Copfand, PLIC \ - Fems N > 62-0852719
Use Only |Frmsadsess > 1100 Tallan Financial Ce ?nam :r_fcm’ter
Chattanooga, TN 37402 Phoneno (423) 756-7100
BAA Form 990-PF (2011)

TEEAQ503L 07/15/11



Schedule B OMB No. 1545-0047
Seomopmy PVER Schedule of Contributors 2011

Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF
Internal Revenue Service

Name of the organization Employer identification number

THE BILL GATTON FOUNDATION 62-1266284

Organization type (check one)

Filers of: Section:

Form 990 or 990-E2Z : 501(c)(___ ) (enter number) organization

L 4947(a)(1) nonexempt charitable trust not treated as a private foundation
{527 political organization

Form 990-PF z 501(c)(3) exempt private foundation
| 4947(a)(1) nonexempt charitable trust treated as a private foundation
| _|501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization hling Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and I1.)

Special Rules

|:| For a section 501(c)(3) orgamization fiing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the 1year, a contribution of the greater of (1) $5,000 or
(2) 2% of the amount on (1) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, line 1. Complete Parts | and Il.

DFor a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, hiterary, or educational purposes, or
the prevention of crueity to children or animals. Complete Paris |, II, and III.

DFor a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year e . »$

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part |, line 2, of its
Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule B (Form 9980, 990-EZ, or 990-PF) (2011)
990EZ, or 990-PF.

TEEAQ701L 01/16/12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 1 of 1 of Part1
Name of organization Employer identification number
THE BILL "GATTON FOUNDATION 62-1266284
Contributors (see instructions) Use duplicate copies of Part | If additional space is needed
(2 (b) © @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1  |Customer 1 Ome, Inc. ______________________ Person
Payroll
1000 West State Street _ __ _________________| $______25,000.| Noncash | |
. (Complete Part |l if there
|Bristol, TN 37620 o ___ Is a noncash contribution.)
1)) (b) (©) d
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
I Person
Payroll
______________________________________ $ __ _______ | Noncash
(Complete Part |l if there
e 1s a noncash contribution.)
(a) (b) (© C))
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
I Person
Payroll
______________________________________ 5 1 Noncash
(Complete Part Il if there
______________________________________ is a noncash contribution )
@ (b) © @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
I Person
Payroll
______________________________________ $_ _ __ _ ______| Noncash
(Complete Part I if there
______________________________________ 1Is a noncash contribution.)
() (b) (© @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
e Person
Payroll
______________________________________ $ | Noncash
(Complete Part Il if there
______________________________________ 1s a noncash contribution.)
€)) (b) (©) ()]
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
-l .. .._—_——————— ] Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
e 1s a noncash contribution.)
BAA TEEA0702L  08/30/11

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 1l to 1l ofPartlt

Name of organization Empl identification r

THE BILL GATTON FOUNDATION 62-1266284
‘Partll.. | Noncash Property (see instructions) Use duplicate copies of Part il if additional space 1s needed

@ - L (b) . © . d)
No. from Description of noncash property given FMV (or estlmateg Date received
Part| (see instructions
N/A
$
a . (b) , ©) )
No. from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions
$
() L (b) , (©) . )
No. from Description of noncash property given FMV (or estlmate; Date received
Part | (see instructions,
$
(@) . (b) , () o
No. from Description of noncash property given FMV (or esﬂmate; Date received
Part | (see instructions
$
a - (b) , © d .
No. from Description of noncash property given FMV (or estimate Date received
Part| (see instructions
$
@ . (b) ) (c) d .
No. from Description of noncash property given FMV (or estlmate; Date received
Part | (see instructions
$
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

TEEAO703L 08/30/11
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Schedule B (Form 990, 980-EZ, or 990-PF) (2011)

Page 1l to 1 ofPartli

Name of organization

THE BILL.GATTON FOUNDATION

Employer identificatron number

62-1.266284

[Part. ||| lEchuswely religious, charitable, etc, individual contributions to section 501(cX7), (8), or (10)
organizations that total more than $1,000 for the year.Complete cols (a) through (e) and the following line entry.

For organizations completing Part 11, enter total of exclusively religious, charitable, etc,
contributions of $1,000 or less for the year. (Enter this information once. See instructions. ).. >s N/A
Use duplicate copies of Part Il if additional space 1s needed.

O] (b) ©) 1C))
N% f'zolm Purpose of gift Use of gift Description of how gift is held
a
N/A
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) © C)
N%afmm Purpose of gift Use of gift Description of how gift is held
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) © C)]
N%af:tolm Purpose of gift Use of gift Description of how gift is held
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(@) (b) © (d)
N%afrl;olm Purpose of gift Use of gift Description of how gift is held
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

TEEA0704L 08/30/11




2011 Federal Statements Page 1
Client FOUNDATI THE BILL GATTON FOUNDATION 62-1266284
8/05/13 03:51PM
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
_per Books _ Income _ _ Net Income
Other Investment Income . $ 69,166.% 69,166.
Total $ 69,166.$ 69,166.8 0.
Statement 2
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)

Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes

$ 30,000. $ 24,000. $ 6,000.
Total $ 30,000. 24,000. S 6,000.
Statement 3
Form 990-PF, Part |, Line 16¢c
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes

$ 159,874. § 159,874.

" Total § 159,874, § 159,874, 3 0.

Statement 4
Form 990-PF, Part |, Line 18
Taxes

Excise Taxes

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes

$ 70,323.
Total $ 70,323. $ 0. 5 0.




2011 Federal Statements Page 2
Client FOUNDATI THE BILL GATTON FOUNDATION 62-1266284
8/0513 03:51PM

Statement 5

Form 990-PF, Part |, Line 23

Other Expenses

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable

_per Books _ Income _Net Income ___ Purposes

Bank Fees. ... $ 134. $ 134.
Consulting Fees 1,517. 1,517.
Miscellaneous Exp. 2,678. 2,104.

Total § 4,329. § 3,755, $ 0.
Statement 6
Form 990-PF, Part Il, Line 10b
Investments - Corporate Stocks

Valuation Book Fair Market
Corporate Stocks Method Value Value
First Horizon National Corp. Cost $ 930,540. $ 472,357.
0ld National Bancorp Cost 548,811. 1,148,231,
Regions Financial Corporation Cost 2,224,111. 1,543, 245.
US Bancorp Cost 2,548,069. 10,810, 616.
Bank of America Corporation Cost 8,245,701, 1,895, 210.
Wells Fargo And Co. Cost 3,295,155. 2,507,869.
BB&T Cost 1,010, 355. 2,484,228,
Citigroup Cost 1,185, 388. 86, 425.
First Federal Bancshares of Arkansas Cost 1,254, 313. 300, 018.
Intel Corporation Cost 259,704. 195, 650.
JP Morgan Chase Cost 634,587. 616, 200.
Lowes Companies, Inc. Cost 514,234. 721,800.
ESB Financial Cost 25,560, 76,159,
Capital Bank Financial Cost 1,178,632, 125,062.
Renasant Corporation Cost 866,484. 2,357,207.
General Electric Cost 321,800. 211, 300.
SY Bancorp Capital Trust II PRE Cost 120,007. 130, 200.
U.S. Trust Investments Cost 5,711,796. 7,509, 028.
Harris Associates Investments Cost 8,754, 666. 11,362, 287.
Lifelock Cost 1,800. 1,626.
Total $ 39,631,713. § 44,554,718.

Statement 7

Form 990-PF, Part ll, Line 10c
Investments - Corporate Bonds

Corporate Bonds

U.S. Trust Investments

Valuation Book Fair Market
Method Value Value
Cost $ 580,345. § 620, 755.

Total $ 580,345. § 620,755.




2011 Federal Statements Page 3
Client FOUNDATI THE BILL GATTON FOUNDATION 62-1266284
03:51PM

8/05/13

Statement 8
Form 990-PF, Part ll, Line 13
Investments - Other

Valuation Book Fair Market
Method Value Value
Other Investments
Note receivable real estate sale Cost $ 2,848,564. $ 2,848,564.

Total Other Investments § 2,848,564. $

Other Publicly Traded Securities

Cousins PPTYS Inc. Cost

Total Other Publicly Traded Securities $

Other Securities

2,848,564,

579,637. 175,201.
579,637. $ 175,201,

HL Financial Services LLC Cost 912,613. 1,069,200.
Total Other Securities $ 912,613. § 1,069,200.
Total $§ 4,340,814. $§ 4,092,965.
Statement 9
Form 990-PF, Part lll, Line 5
Other Decreases
LLC K-1 UNRELATED BUSINESS LOSS $ 17,209.
Total $ 17,209.
Statement 10
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
tem (a) Description cqui cquire (o}
1 3300 SHARES BAXTER INTL, INC. Purchased 6/22/2010 1/05/2012
2 3300 SHARES BAXTER INTL, INC. Purchased 6/22/2010 1/06/2012
3 3700 SHARES DISCOVER FINL Purchased Various 1/18/2012
4 6000 SHARES DISCOVER FINL Purchased Various 1/19/2012
5 4400 SHARES RANGE RESOURCES Purchased Various Various
6 21600 SHARES CALPINE CORP Purchased 5/20/2010 6/19/2012
7 2800 SHARES COMCAST CORP Purchased 6/23/2011 6/25/2012
8 3000 SHARES COMCAST CORP Purchased 6/23/2011 6/26/2012
9 1100 SHARES VISA INC. Purchased 3/02/2011 9/06/2012
10 9500 SHARES ULTRA PETROLEUM Purchased Various Various
11 4500 SHARES ULTRA PETROLEUM Purchased Various 3/13/2012
12 16900 SHARES FORTUNE BRANDS HOME SECURITY Purchased 1/05/2012 Various
13 6900 SHARES DRESSER RAND Purchased Various 6/06/2012
14 20000 SHARES ROBERT HALF INTL Purchased Various Various
15 4207 SHARES FIRST FEDERAL BANCSHARES OF ARKANSAS
Purchased 2/24/2004 4/30/2012
16 PASS THRU FROM K-1 Purchased Various Various
17 PASS THRU FROM K-1 Purchased Various Various
18 U.S. TRUST - SEE ATTACHMENT Purchased Various Various
19 U.S. TRUST - SEE ATTACHMENT Purchased Various Various




2011 Federal Statements Page 4

Client FOUNDATI THE BILL GATTON FOUNDATION 62-1266284

8/05/13 03 51PM
Statement 10 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(e) (1) (9) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item _Allowed i _(lLoss) 12/31/69 _12/31/69 _(3)-(3)
1 164, 536. 139,718. 24,818. $ 24,818.
2 163,692. 139,718. 23,974. 23,974.
3 100,072, 53, 550. 46,522. 46,522,
4 162, 314. 59,005. 103,309. 103, 309.
5 278,887. 206,599. 72,288. 72,288.
6 354,001. 279, 378. 74,623. 74,623,
7 83,978. 63,011. 20,967. 20,967.
8 90, 058. 67,512. 22,546. 22,546.
9 140, 783. 80,910. 59, 873. 59,873.
10 220,679. 447,871. -227,192. -227,192.
11 102, 459. 176,773. -74,314,. -74,314.
12 436,564. 287,910. 148,654. 148,654.
13 298, 309. 314,642. -16,333. -16,333.
14 509, 277. 552,877. -43,600. -43,600.
15 33,524. 154,776. -121,252. -121,252.
16 163. 0. 163. 163.
17 0. 292, -292. -292.
18 1381190. 1525945, -144,755. -144,755.
19 2127237. 1840382. 286,855. 286,855,
Total § 256,854.

Statement 11

Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program:

Name: Frank Winston, Trustee
Care Of:

Street Address: 1000 West State Street
City, State, Zip Code: Bristol, TN 37620
Telephone: 423-764-5121

Form and Content:
purpose funds will be used.

Submission Deadlines: None

No official application; Outline as to needs and what

Restrictions on Awards:

The only restriction is that the gift be made only to
religious, charitable, educational, scientific, testing
for public safety, literacy or prevention of cruelty to
children or animals, within the United States or any of
its possessions.
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Client FOUNDATI -
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Statement 12
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

_ Name and Address

Unitersity of Kentucky
Lexington, Kentucky,

Univ. of Pennsylvania
Philadelphia, PA,

Virginia Tech University
Blacksburg, VA,

Western Kentucky University
Bowling Green, Kentucky,

Jr. Achievement of TN/VA
Kingsport, Tennessee 37660,

McLean County High School
1859 Highway 136 East
Calhoun, Kentucky 42327,

Muhlenberg County High
School

501 Robert Draper Way
Greenville, Kentucky 42345,

Virginia Intermont College
Bristol, Virginia,

ETSU Foundation

ETSU Box 70721

Johnson City, Tennessee
37614,

Kentucky FFA Foundation,
Inc.

N-212 E AG Science North
Bldg.

Lexington, Kentucky 40546,

Oak Hill Academy
2635 Oak Hill Road
Mouth of Wilson, VA 24363

American Parkinson Disease
Association

135 Parkinson Avenue
Staten Island, NY 10305

Found-
Donee ation
_Relationship = _ Status
N/A N/A
N/A N/A
N/A N/A
N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A 501 (c)

N/A N/A

N/A N/A

N/A N/A

Purpose of

Grant

Educational

Educational

Educational

Educational

Educational

Educational

Educational

Educational

Educational

Educational

Educational

Charitable

03:51PM

— Amoupnt
$ 550, 000.

25,000.

1,000.

1,400,000.

2,000.

21,941.

38,241.

50,000.

200,000.

100.

20,000.

100.
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Statement 12 (continued)

Form 990-PF, Part XV, Line 3a

Recipient Paid During the Year

Found-
Donee ation Purpose of

— Name and Address =~ _ Relationship = _ Status Grant —_Amoupt

United Way of Bristol, N/A N/A Charitable $ 16,500.

TN-VA

315 Eighth Street

Bristol, TN 37620

American Red Cross N/A N/A Charitable 5,000.

1890 Star Shoot Pkwy., Ste.

170

Lexington, KY 40509

Linville Central Rescue N/A N/A Charitable 50.

Squad

Linville, NC

The Paramount Foundation N/A N/A Educational 10,000.

518 State Street

Bristol, TN 37620

University of Tennessee N/A N/A Educational 15, 000.

Knoxville, TN

Total § 2,354,932,
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Form 8868 (Rev 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check thisbox .. .......... ..... 9@_

Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

- are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

cl

ki Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
* Enter filer's identifying number, see instructions

u

Name of exempt organization or other filer, see instructions. Employer dentification number (EIN) or
Type or
pmt THE BILL GATTON FOUNDATION [X] 62-1266284

Number, street, and room or suite number. if a P O box, see instructions. Social security number (SSN)
extsnted Danny L. Dunn, CPA
fhecme’r 1Bill Gatton Chev 1000 W State 1

retumn. See City, town or post office, state, and ZIP code. For a foreign address, see instructions.

nstructions.
Bristol, TN 37620

Enter the Return code for the return that this application is for (file a separate application for eachreturn)...... .... ...... ... ...
Application Return | Application Return
pI-P Code p; Code

Form 990 01 B
Form 990-BL 02 Form 1041-A
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
STOP! Do not complete Part 1l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® Thebooksareincareof ™ DANNY L. DUNN @ __

Telephone No. > (423) 764-5121__ __ FAXNo > 423-652-9683 ____
® |f the organization does not have an office or place of business in the United States, check this box . . e . D

® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the
whole group, check this box. » D . If 1t 1s for part of the group, check this box . ™ D and attach a list with the names and EINs of all

members the extension is for.

4 | request an additional 3-month extension of time untt 10/15 ,20 13.
5 For calendar year _ _ _ _ , or other tax year beginning 12/01_ _ _ _ _ , 20 11 andending 11/30 __ __ ,20 12,
6 If the tax year entered in line 5 1s for less than 12 months, check reason: trutial return D-Final return

D Change in accounting period
7 State in detail why you need the extension.. _ THE VALUATION OF THE ASSETS OF THE FOUNDATION_ HAS NOT _

BEEN COMPLETED. THEREFORE, ADDITIONAL TIME IS RESPECTFULLY REQUESTED TO FILE FORM ___
990-PF
8a If this apphlication 1s for Form 990-8L, 990-PF, 990 T, 4720 or 6069, enter the tentative tax, Iess any
nonrefundable credits. See INSIUCHONS . . . ... b \ouiooeeeie ooreeee necesns 8al$ 35,000.

b If thus application 1s for Form 990-PF, 990-T, 4720 or 6069, enter any refundable crednts and estumated tax

payments made. include any pnor year overpayment allowed as a credit and any amount pald prevnously S
8b|$ 37,305.

with Form 8868 ... .. . . .. .. i i e e e o
¢ Balance due. Subtract line 8b from hine 8a. Include g{our payment with this form, if required, by usnng
EFTPS (Electronic Federal Tax Payment System). See instructions. .. . ... .......... .. 8c|$ 0.

Signature and Verification must be completed for Part li only.

Under penaltie erjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and plgte, and that | am authorized to prepare this form. /
- 57; l
Signatupe” 4/7%1 //) ] /Y\ Tile » Trustee Date ™ 7 7‘/ 5

BAA ! FIFZ0502L 07/29/11 Form /5868 /(Rev 1-2012)




