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Internal Revanue Service

CANNED  MAY 03 2013

~N

EL]

Form:,ggo:PF

Department of the Treasury

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning DEC 1, 2011 , and ending NOV 30, 2012

Name of foundation A Employer identification number
HOWARD & JACQUELINE CHERTKOF FOUNDATION,
INC C/0O STEPHEN Z. CHERTKOF 52-1489260

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite (B Telephone number
1730 M STREET NW 412 301-351-2093

City or town, state, and ZIP code
WASHINGTON, DC 2003

6

G Check all that apply:

I:I Final return

D Address change

|:| Inttial return

l:] Amended return

D Name change

[T 1nttsal return of a former public charity

H Check type of organization:

@ Section 501(c)(3) exempt private foundation

[:I Section 4947(a)(1) nonexempt charrable trust |:| Other taxable private foundation

I Fair market value of all assets at end of year
(from Part I, col. (c), ine 16)

J Accounting method:
(1 other (specify)

(I cash

m Accrual

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

G exemption application I1s pending, check here »EI

»[ 1]
[ ]
[ ]

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F if the foundation 1s n a 60-month termmnation
under section 507(b)(1)(B), check here B>

p$ 632,806 .|(Parti, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
By oo | feedt, | ONlmesment | oM | [oms,
1 Contributions, gifts, grants, etc., received N/A
2 Check >L}_L| if the foundation is not required to attach Sch B
3 G hveaiments: nd temporary
4 Dwvidends and interest from securtties 25,503. 25,503. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
Y 62 Net gain or (loss) from sale of assets not on line 10 3 L9 2 7 .
-g| b arocte o g o ! 261,723.
q>, 7 Capital gain net income (from Part IV, line 2) 3 7 9 2 7 .
| 8 Netshort-term capital gain
" | 9 Income modifications
Gross sales less returns
102 and allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add hines 1 through 11 29,430, 29,430.
13 Compensation of officers, directors, trustees, etc 0 . 0 .
14 Other employee salaries and wages RECEIVED
15 Pension plans, employee benefits (&)
§ 16a Legal fees 8 ann 1 7 anin (('%
[ b AT 1 ¢ CUiv
g| b Accounting fees ™ B
5| ¢ Other professional fees +, x
2117 Interest OGDEN, UT
E 18 Taxes STMT 2 437. 437. = T 0.
2119 Depreciation and depleton
:g 20 Occupancy
: 21 Travel, conferences, and meetings
s 22 Printing and publications
©|23 Other expenses STMT 3 7,.121. 7,121. 0.
‘é’ 24 Total operating and administrative
g expenses. Add lines 13 through 23 7,558. 7,558. 0.
Ol25 Contributions, gifts, grants paid 25,000. 25,000.
26 Total expenses and disbursements.
A | Addlines24and 25 32,558. 7,558, 25,000.
27 Subtract ine 26 from line 12:
ad Excess of revenue over expenses and disbursements - 3 1 1 2 8 .
b Netinvestment income (i negative, enter -0-) 21,872.
¢ Adjusted net income (f negative, enter -0-) N/A
123501+ LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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Form 990-PF (2011) INC

' HOWARD & JACQUELINE CHERTKOF FOUNDATION,
C/O STEPHEN Z. CHERTKOF

52-1489260 Page 2

Part I Balance Sheets Attached schedules and amounts 1 the descnption

column should be for end-o1-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

8
9

1
12
13
14
15

16

Cash - non-mterest-bearing
Savings and temporary cash investments
Accounts recevable

4,855.

16,653.

16,653.

Less: allowance for doubtful accounts P

Pledges recevable b

Less: allowance for doubtful accounts P>

Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recewvable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 4

Investments - fand, buildings, and equipment. basis

593,795.

578,675.

616,153.

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Less accumulated depreciaion >

Other assets (describe P

Total assets {to be completed by all filers)

598,650.

595,328.

632,806.

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

23

24
25
26

27
28
29
30

31

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p

631.

437.

Total liabilities (add lines 17 through 22)

631.

437.

Foundations that follow SFAS 117, check here » [
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

598,019.

594,891.

0.

0.

0.

0.

598,019.

594,891.

598,650.

295,328,

Analysis of Changes in Net Assets or Fund Balances

1

D O aWN

Total net assets or fund balances at beginning of year - Part |, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a )

Other increases not included in ine 2 (temize) »

Add lines 1,2,and 3 .

Decreases not included in ine 2 (itemize) p>

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part 11, column (b), line 30

598,019.

-3,128.

0.

594,891.

D | [ W [N |-

0.
594,891.

123511

12-02-11

Form 990-PF (2011)



! HOWARD & JACQUELINE CHERTKOF FOUNDATION,

Form 990-PF {2011) INC C/0 STEPHEN Z. CHERTKOF 52-1489260 Page 3
[ Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),'fol;"l’] ;"&?a‘{c,'ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 261,723, 257,796, 3,927.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gain minus
: .. (k}, but not less than -0-) or
. (i) Adusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (i), if any Losses (from col. (h))
a
b
[
d
e 3,927.
If gain, also enter in Part 1, line 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 3,927.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c).
- lf (loss). enter -0- 1n Part |, line 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes D_L] No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(rallgd years (b) (c) Dnstnbl(Jag)n ratio
Calendar year (or tax year beginmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b divided by col. (c))
2010 29,000. 607,734. .047718
2009 31,930. 628,655, .050791
2008 26,500, 413,405, .064102
2007 3,910. 109,470. .035718
2006 3,950. 114,278. .034565
2 Total of ine 1, column (d) 2 .232894
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .046579
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 628,927.
5 Multiply line 4 by ine 3 5 29,295,
6 Enter 1% of net nvestment ncome (1% of Part |, ing 27b) 6 219.
7 Add lines 5and 6 7 29,514.
8 Enter qualitying distributions from Part XI1, line 4 8 25,000.

It hne 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)




' HOWARD & JACQUELINE CHERTKOF FOUNDATION,

Form 990-PF {2011) INC C/0O STEPHEN Z. CHERTKOF 52-1489260 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter *N/A on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [_1 and enter 1% 1 437.
of Part |, ine 27b i R
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 {(domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 437,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5§ Taxbased on investment income. Subtract tine 4 from line 3. If zero or less, enter -0- 5 437.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Tota! credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached 8
9 Tax due. if the total of ines 5 and 8 1s more than line 7, enter amount owed » 9 L 437,
10 Overpayment. !f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 ~—
11__Enter the amount of ing 10 to be; Credited to 2012 estimated tax P> ]Refunded p | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
- d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
" managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If ®Yes," attach a detailed description of the actvities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language In the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam in the governing instrument? _ B X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes, ® complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P
MD
b if the answer is "Yes" to iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, * attach explanation gh | X
g s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f *Yes,* complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it ves,” attach a schedule hsting therr names and addresses 10 X
Form 990-PF (2011)
123531

12-02-11




’ HOWARD & JACQUELINE CHERTKOF FOUNDATION,

Form 990-PF (2011) INC C/0O STEPHEN Z. CHERTKOF 52-1489260 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see nstructions) 12 X
13 Did the foundation comply with the public mnspection requirements for its annual returns and exemption apphication? 13 | X

Website address P> N/A

14 Thebooksareincareof p STEPHEN Z. CHERTKOF

Telephone no.p»>301-351-2093

Locatedat 1730 M STREET NW SUITE 412, WASHINGTON, DC 2P+4 20036
15 Section 4947(a)( 1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here > L]
and enter the amount of tax-exempt interest received or accrued during the year | 15 | N/A
16 Atany time during calendar year 2011, did the foundation have an nterest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. 1f "Yes,” enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or mdirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? [_Jves [(X] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ ves IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes Ij] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? |:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
- termmation of government service, if termiating within 90 days.) D Yes [X] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20117 i 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20112 [ ves [X] No
If“Yes," list the years p» , ) ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, hist the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ) D Yes IX] No
b If"Yes,” did it have excess business holdings m 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11




HOWARD & JACQUELINE CHERTKOF FOUNDATION,

. Form 990-PF (2011) INC C/0O_STEPHEN Z. CHERTKOF 52-1489260 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes [ X1 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IX] No
(3) Provide a grant to an individual for travel, study, or other S|m|lar purposes? D Yes !X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4340(d)(2)? ] ves [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes or for
the prevention of cruelty to children or animals? |:| Yes IXI No
b 1f any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to gualify under the exceptions described i Regulatlons
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/a 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A _I:] Yes [ No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [XI No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutons t
(a) Name and address hgﬁ)rsT mgr %ﬁgf‘é‘érvao gd (C)((I;for?;?;gfgmn °¥.°”’£’Pe“°‘ pns agg%ﬁé e(;‘t?]%r
0 position enter -0-) compensation allowances
STEPHEN Z. CHERTKOF DIRECTOR
1730 M STREET NW SUITE 412
WASHINGTON, DC 20036 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂ?s %rf]a? %%r;xge (c) Compensation °('“d° gc.z%g?gg"ﬁ?“% a%%%ﬁﬁ e(?t?l%r
devoted to position compensaion allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11

Form 990-PF (2011)




. : HOWARD & JACQUELINE CHERTKOF FOUNDATION,
Form 990-PF (2011) INC C/O STEPHEN Z. CHERTKOF 52-1489260 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services | 0
[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See mstructions.
3

Total. Add lines 1 through 3 . » 0.
Form 990-PF (2011)

123561
12-02-11




. : HOWARD & JACQUELINE CHERTKOF FOUNDATION,
Form 990-PF (9011) INC C/O STEPHEN Z. CHERTKOF 52-1489260 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly 1n carrying out charttable, etc., purposes:
a Average monthly fair market value of securities 1a 624,965.
b Average of monthly cash balances 1b 13,540.
¢ Fair market vaiue of all other assets 1¢
d Total (add himes 1a, b, and ) 1d 638,505,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 638,505,
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 9,578.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on Part V, line 4 5 628,927.
6 __Minimum investment return. Enter 5% of ine 5 6 31,446.
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 31,446.
2a Tax on nvestment income for 2011 from Part VI, ine 5 2a 437.
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add hnes 2aand 2b 2¢ 437.
3 Distributable amount before adjustments. Subtract ine 2c from line 1 3 31,0009.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and 4 5 31,009.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adusted. Subtract line 6 from line 5. Enter here and on Part X111, hne 1 7 31,009.
Qualifying Distributions (see instructions)
1 - Amounts paid (including administrative expenses) to accomphsh charrtable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 25,000.
b Program-related investments - tota! from Part [X-B 1b 0.
2 ~ Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charrtable projects that satisfy the:
a Suitability test (prior IRS approval required) i 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XIII, hne 4 4 25,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 25,000.

Note The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualtfies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2011)

123571
12-02-11




Form 990-PF (2011) INC

: HOWARD & JACQUELINE CHERTKOF FOUNDATION,
C/0O STEPHEN Z. CHERTKOF

52-1489260 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistnbuted tncome, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
201

31,009.

3

4

5

Excess distributions carryover, if any, to 2011;
aFrom 2006

b From 2007

¢ From 2008 5,837.

d From 2009 917.

e From 2010

f Total of lines 3a through e
Qualifying distnbutions for 2011 from
Part XIl, ine 4: > $ 25,000,

6,754.

a Applied to 2010, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

Excess distributions carryover applied to 2011
{If an amount appears tn column (d), the same amount

- must be shown in column (a) )

6

Enter the net total of each column as
indicated below:

) a Corpus Add lines 3f, 4c, and 4e Subtract line 5

7

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see mstructions .

e Undistributed income for 2010. Subtract hine
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2012
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3)

Excess distributions carryover from 2006
notapphed on line 5 or line 7

Excess distrnibutions carryover to 2012.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9;

a Excess from 2007

25,000.

0.

6,

009.

6,008.

745.

b Excess from 2008

¢ Excess from 2009 745.

d Excess from 2010 _

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)




: HOWARD & JACQUELINE CHERTKOF FOUNDATION,

Form 990-PF {2011) INC C/O STEPHEN Z. CHERTKOF 52-1489260  Page10
I&ﬂ: Xiv [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942())(3) or E:] 4942({}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mummum {a)201 {b) 2010 {c) 2009 {d) 2008 {e) Total

investment return from Part X for
each year listed

b 85% of hine 2a

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d fromlne 2¢ =

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securmies loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(1)(3)(B)(ir)

~—

(3) Largest amount of support from
an exempt organization

(4)_Gross Investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check here P> [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsohcited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 5

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)




. HOWARD & JACQUELINE CHERTKOF FOUNDATION,
Form 990-PF (2011) INC C/O STEPHEN Z. CHERTKOF

52-1489260  Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status o contribution
r busin
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

A WIDER CIRCLE NONE PUBLIC GENERAL
9159 BROOKVILLE RD
SILVER SPRING, MD 20910 200.
AMERICAN FRIENDS OF MAGAN DAVID NONE PUBLIC
352 SEVENTH AVE
NEW YORK, NY 10001 450
AMERICAN HEART ASSOC NONE PUBLIC [GENERAL
7272 GREENVILLE AVE
DALLAS, TX 75231 1,000,
AMERICAN JEWISH WORLD SERVICE NONE PUBLIC GENERAL
45 W 36TH ST
NEW YORK, NY 10018 800,
CARL VINCENT BINI MEMORIAL FUND NONE PUBLIC GENERAL
18 HERVEY ST
STATEN ISLAND, NY 10309 500,

Total SEE CONTINUATION SHEET(S) > 3a 25,000,

b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

Form 990-PF (2011)



: HOWARD & JACQUELINE CHERTKOF FOUNDATION,
C/O STEPHEN Z.

Form 990-PF (2011) INC

CHERTKOF

52-1489260

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelat

d business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)

Amount

(c
Exclu-
ston
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental tncome or (loss) from real estate:
a Debt-financed property
b Not debt-fimanced property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
-a

14

25,503.

14

3,927.

b

c

“d

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hne 12, columns (b), (d), and (e)

{See worksheet in ine 13 instructions to verdy calculations.)

29,430.

0.

13

29,430.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
AN Form 990-PF (2011)




' HOWARD & JACQUELINE CHERTKOF FOUNDATION,

Form 990-PF {2011) INC C/O STEPHEN Z. CHERTKOF 52-1489260 Page13
[ Part XVII | information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or tndirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than sectton 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharrtable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above s Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fairr market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount mvolved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If"Yes,” complete the following schedule.

|:l Yes IE No

{a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Sign ottt 10 5, cogt, and e Dacaraton of repares (e v oxpaye 55690 ol ot of which propivs s ry nowiocis | METTOTS G
shown below (see instr )?
Here ” 2 y ’3’1«1[{'5 .’/hmbﬁ\/l/ﬂ ves [_INo
Signature of officer or trus{fe /] I Qate Title !
Print/Type preparer's name v ep rer's}igna G/A Date Check E] if | PTIN
-..74/ self- employed
Paid Rosent M GRiFlire 0'04/ ’L //] P00031380
Preparer |Fim'sname » WEINBERG, GRIFFITH, TUCKER, & JONES (P.AFrmsEIND> 52-1194574
Use Only
Firm's address » SUITE 100, 108 WEST TIMONIUM ROAD
TIMONIUM, MD 21093-3116 Phoneno. (410)560-3535
Form 990-PF (2011)
123622

12-02-11




HOWARD & JACQUELINE CHERTKOF FOUNDATION,

: INC C/0O STEPHEN Z. CHERTKOF 52-1489260
| Part XV[ Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Rectpient If recipient 1s an individual,
show any relationship to Foundam;n Purpose %f grant or Amount
any foundation manager status o contribution
n
Name and address (home or business) or substantial contributor recipient

DOCTORS WITHHOUT BORDERS NONE PUBLIC GENERAL
PO BOX 5030
HAGERSTOWN, MD 21741 500.
DUKE UNIVERSITY NONE PUBLIC GENERAL
P.O. BOX 90581
DURHAM, NC 27708 300,
FAIR GIRLS NONE PUBLIC GENERAL
2100 M STREET NW
WASHINGTON, DC 20009 250,
FAMILY CRISIS CENTER NONE PUBLIC GENERAL
3601 TAYLOR ST
BRENTWOOD, MD 20722 500.
IMAGINATION STAGE NONE PUBLIC GENERAL
4209 AUBURN AVE
BETHESDA, MD 20814 250,
INTERLOCHEN NONE PUBLIC GENERAL
PO BOX 199
INTERLOCHEN, MI 49643 50,
INTREPID FALLEN HEROS FUND NONE PUBLIC GENERAL
W 46TH STREET & 12TH AVE
NEW YORK, NY 10036 200,
JEWISH FEDRATION OF GREATER NONE PUBLIC GENERAL
WASHINGTON
6101 MONTROSE ROAD
ROCKVILLE, MD 20852 2,000,
JEWISH SOCIAL SERVICES NONE PUBLIC GENERAL
6123 MONTROSE RD
ROCKVILLE, MD 20897 500,
LEUKEMIA & LYMPHOMA SOCIETY NONE PUBLIC GENERAL
P.O. BOX 4072
PITTSFIELD, MA 01202 1,000,

Total from continuation sheets .. . .. 22,050,

123631 08-03-11




HOWARD & JACQUELINE CHERTKOF FOUNDATION,
INC C/O STEPHEN Z. CHERTKOF

52-1489260

' [ Part XV[' Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indvidual, .
show any relationship to Foundatlt;n Purpose %f grant or Amount
r home or business any foundation manager status o contribution
Name and address (home o ) or substantial contributor recipient
LOMBARDI COMPREHENSIVE CANCER CTR NONE PUBLIC GENERAL
3970 RESERVOIR RD
WASHINGTON, DC 20057 200,
LUNGEVITY FPOUNDATION NONE PUBLIC GENERAL
435 NORTH LASALLE ST
CHICAGO, IL 60654 1,000,
MANNA FOOD CENTER NONE PUBLIC GENERAL
614 LOFSTRAND LANE
ROCKVILLE, MD 20850 500,
MOBILE MEDICAL CARE NONE PUBLIC GENERAL
9309 OLD GEORGETOWN ROAD
BETHESDA, MD 20814 200,
MONTGOMERY HOSPICE NONE PUBLIC GENERAL
1355 PICCARD DR
ROCKVILLE, MD 20850 200,
NATIONAL CAPITOL POISON CENTER NONE PUBLIC GENERAL
3201 NEW MEXICO AVENUE
WASHINGTON, DC 20016 200,
NEIGHBORS IN NEED FUND NONE PUBLIC
1201 15TH STRRET NW
WASHINGTON, DC 20005 3,000,
NYU LAW SCHOOL NONE PUBLIC GENERAL
726 BROADWAY
NEW_YORK, NY 10003 200,
PARENT ENCOURAGEMENT PROGRAM NONE PUBLIC GENERAL
10100 CONNECTICUT ST
KENSINGTON, MD 20895 250,
PARTNERS IN HEALTH NONE PUBLIC GENERAL
PO BOX 845578
BOSTON, MA 02284 500,

Total from continuation sheets ..

123631 08-03-11




HOWARD & JACQUELINE CHERTKOF FOUNDATION,

, : INC C/0O STEPHEN Z. CHERTKOF 52-1489260
| Part XV |[' Supplementary Information
3 <Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to Foundam}n Purpose %f grant or Amount
Iness any foundation manager status o contribution
Name and address (home or business) or Substantial contributor recipient
PEMBROKE CENTER, BROWN UNIVERSITY NONE PUBLIC GENERAL
P.O, BOX 1877
PROVIDENCE, RI 02912 200,
SINAI ASSISTED LIVING HOUSING NONE PUBLIC GENERAL
FOUNDATION
3100 MILITARY ROAD NW
WASHINGTON, DC 20015 750.
SO OTHERS MIGHT EAT NONE PUBLIC GENERAL
71 O STREET
WASHINGTON, DC 20001 1,000,
TEMPLE SINAI [NONE PUBLIC GENERAL
3100 MILITARY ROAD
WASHINGTON, DC 20015 6,200,
THE BRAIN FOUNDATION NONE PUBLIC GENERAL
PQ BOX 231227
CENTERVILLE, VA 20120 200,
THE PENN FUND NONE PUBLIC GENERAL
3451 WALNUT STREET
PHILADELPHIA, PA 19104 200.
TRAVIS MANION FOUNDATION NONE PUBLIC GENERAL
PO BOX 1485
DOYLESTOWN, PA 18901 200,
UNIVERSITY OF PENNSYLVANIA LAW SCHOOL NONE PUBLIC GENERAL
3400 CHESTNUT STREET
PHILADELPHIA, PA 19104 200,
WHITMAN WALKER CLINIC NONE PUBLIC GENERAL
1701 14TH ST
WASHINGTON, DC 20009 1,000,
YALE LAW SCHOOL NONE PUBLIC GENERAL
P.O, BOX 208341
NEW HAVEN, CT 06520 300,
Total from continuation sheets .

123631 08-03-11




HOWARD & JACQUELINE CHERTKOF FOUNDATION,
. INC "

C/0 STEPHEN Z. CHERTKOF

52-1489260

PAGE

CONTINUATION FOR 990-PF, PART IV
1 OF 1

ﬁ’aﬂ |V_| Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (byf°|;"l’]fg'$aus'ged (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton | (mo.,day,yr.) | (mo., day, yr.)
12 PER _SCHEDULE 9088 P VARIQUS
b PER SCHEDULE 9088 P VARIQUS
¢ PER SCHEDULE 6625 P WVARIQUS
d PER SCHEDULE 6625 P VARIQUS
¢ PER SCHEDULE 6625 FNMA P VARIQUS
{ PER SCHEDULE 6625 FNMA P VARIQUS
g CAPITAL GAIN DISTRIBUTIONS P VARIQUS
h
|
1
k
|
m
n
0
e | OOmgiordons | (gt o Dmortes)
a 4,648, 4,548. 100.
b 125,350. 125,220. 130.
c 28,898. 28,365. 533.
d 78,861. 74,490. 4,371.
e 8,771. 9,597. -826.
f 14,391. 15,576. -1,185.
g 804. 804.
h
] .
J
K
E
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

: . L
(i) FM.V. as of 12/31/69 () Adsteq bass e ) e ot oss oy -
a 100.
b 130.
c 533.
d 4,371.
e -826.
f -1,185.
g 804.
h
1
i
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) - { “ .3'5"5',*,"5,‘,’1‘;? E?(r}'-n ,5 %’;,'f .'f’}.‘,’,Z 7} 3,927.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c).
If {loss), enter *-0-"in Part |, line 8

N/A

123591
05-03-11




REALIZED GAINS AND LOSSES

The information contained in this report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the

information, and assume no hability for damages resulting from its use.

The realized gain and loss numbers may be incorrect if inaccurate intial cost basis information was received for secunties that were transferred into the portfolio
from unknown sources.

Howard & Jacqueline Chertkof Foundation % q 0 8(?
Charfes Schwab Institutional Account # 73439088
December 01, 2011 to November 30, 2012 / ‘Vy !71
Realized Gains and Losses Summary Cost Basis Proceeds  Gains/ Losses
Short Term 454821 4,647 66 9945
Long Term 12521965 12534961 129 96
_ $129,76786  $129,997 27
Realized Gains and Losses
Open Close ' Short Long
Date Date Securrty Name Quantity Cost Basts Proceeds Term Term
1/8/2010 1/25/2012 Guggenheim Managed Futures Strat | 1,22511 30,31031 2891707 (1,393 24)
4/26/2010  2/8/2012 Thornburg Value Fd - INS 40973 14,000 00 13,84535 (154 65)
6/25/2010  2/8/2012 Thornburg Value Fd - INS 057 1690 1909 219
9/24/2010  2/8/2012 Thornburg Value Fd - INS 078 2416 2626 210
325/2011  2/8/2012 Thornburg Value Fd - INS 017 644 581 (063)
) 12/23/2011  2/8/2012 Thornburg Value Fd - INS 036 1074 1210 136
1/3/2010 1/23/2012 Thornburg Int! Value Fd - INS 1,094 98 26,427 90 21,223 63 79573
T 972472010 7/23/2012 Thornburg Intl Value Fd - {NS 419 11182 104 12 (770}
12/21/2010  7/23/2012 Thornburg Intl Value Fd - INS 136 3870 3384 {4 86)
Y5011 7/23/2012 Thornburg Intl Value Fd - INS 216 63 69 3373 (996)
6/24/2011  7/23/2012 Thornburg Intl Value Fd - INS 837 24189 208 02 (33 87)
9/26/2011  7/23/2012 Thornburg Intl Value Fd - INS 493 116 47 122 65 618
12/23/2011  7/23/2012 Thornburg Intl Value Fd - INS 195 4776 48 46 070
3/26/2012  7/23/2012 Thornburg Intl Value Fd - INS KRNI 8556 1122 (8 34)
6/25/2012  7/23/2012 Thornburg Intl Value Fd - INS 810 197 65 20138 313
135/2010  8/22/2012 PIMCO Commodity RealReturn Strat Insti 2023 5,356 67 5,000 00 (356 67)
1//2010 872272012 Diamond Hll Long-Short Fd - 1 27982 430020 5,000 00 699 80
1//2010 11/16/2012  PIMCO Commodity RealReturn Strat instl 1,968 87 14,643 33 13,355 81 (1,287 52)
9/16/2010  11/16/2012 PIMCO Commeodity RealRetumn Strat Inst! 11.62 61785 926 53 91.32)
12/31/2000  11/16/2012  PIMCO Commodrty RealReturn Strat Insti 3967 55437 404 80 (149 57)
2o 11162012 PIMCO Commodty RealRetum Strat Inst| na 72166 52413 (197 53)
6/16/2011  11/16/2012  PIMCO Commodity RealReturn Strat nsti 154.79 137299 1,050.02 (32297
9152011  11/16/2012  PIMCO Commodity RealReturn Strat Instl 153 89 1,300 39 1,04393 {256 46)
12/1/2011  1/16/2012  PIMCO Commodity RealRetum Strat Insti 6167 468 07 41833 (49 74)

Page 2



HIGHLINE
Open Closed

Date Date
127172011 11/16/2012
12/28/2011  11/16/2012
32272012  11/16/2012
6/21/2012  11/16/2012
97202012 11/16/2012
1/3/2010 11/16/2012
12/17/2010  11/16/2012
12/19/2011  11/16/2012

Howard & Jacqueline Chertkof Foundation
December 01, 2011 to November 30, 2012
Security Name

PIMCO Commodity RealRetum Strat Instl
PIMCO Commodity RealReturn Strat Instl
PIMCO Commodity RealRetum Strat Instl
PIMCO Commodity RealRetum Strat Instl
PIMCO Commodity RealRetum Strat Instl
Harding Loevner Emerg Mkts
Harding Loevner Emerg Mkts
Hardwg Loevner Emerg Mkts

REALIZED GAINS AND LOSSES

Charles Schwab Instrtutional Account #73439088

Quantity

1467
42299
3260
2560
2429
571670
233
488

Cost Basis

11137
275930
21904
13515
17053
25,000 00
116 82
19993

W 98¢

Short
Proceeds Term
9953 (1184)
2,866 62 107 12
2111 207
173 67 1852
16478 (578)
27,900 80
1248
23600 3607

1292678 109 99227

The information contained in this report has been gathered from sources believed to be rehiable. We do not guarantee the accuracy or completeness of the
information, and assume no liabiliy for damages resuting from its use.

The realized gain and loss numbers may be incorrect if inaccurate initial cost basis information was received for securities that were transferred into the portfolio
from unknown sources

Page 3
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REALIZED GAINS AND LOSSES

Yooy

Coupon 8 8% Matures 11/1/2018

H IG H_LINE Howard & Jacqueline Chertkof Foundation - Gannett Welsh & Kotler Core Bond
Charles Schwab Institutional Account # 23926625 / p¢ Y
December 01, 2011 to November 30, 2012
Realized Gains and Losses Summary Cost Basis  Cost Adjustment Proceeds  Gains/ Losses
Short Term 28,658 83 (294 15) 28,898 25 933 57
Long Term 76,465 28 (1,97509) 78,860 73 437054
Total Realized Gains and Losses $105,124 11 ($2,26924)  $107,758 98 $4.904 11
Asset Backed Security Paydown Summary Cost Basts Paydown  Gains / Losses
Short Term 9,597 24 8,771 08 (826 16)
~_ LongTerm 15,575 90 14,391 03 (1,184 87)
Total Asset Backed Secunty Paydowns $2517314  $23,16211 ($2,011 03)
Realized Gains and Losses
Open Close Short Long
Date Date Securtty Name Quantity Cost Basis  Cost Adjustment Proceeds Term Term
122720010 3/14/2012 Wal-Mart Stores Inc 500000 6,676 25 (88 31) 1,13400 546 06
Coupon 7 6% Matures 2/15/2030
1152010 3/19/2012 Teck Resources Ltd 2,000 00 2,460 00 (66 39) 2,529 56 13595
3 Coupon 10 8% Matures 5/15/2019
1152010 3/27/2012 Teck Resources Ltd 3,000 00 3,690 00 (101 49) 3,695 00 106 49
Coupon 10 8% Matures 5/15/2019
= /1672010 3/29/2012 Yum' Brands Inc 5,00000 579975 (159 25 593240 29190
Coupon 6 3% Matures 3/15/2018
11/23/2010  4/3/2012 Comnwith of MA 5,00000 512220 (12 54) 5,552 40 442 74
Coupon 4 2% Matures 12/1/2021
172172010 41172012 Viacom Inc 500000 5719 60 (154 66) 5952 85 38791
Coupon 6 19 Matures 10/5/2017
33/2011 4/13/2012 FHLMC 10,000 00 10,807 74 (380 36) 10,503 36 7598
Coupon 4 5% Matures 7/15/2013
42172011 4/13/2012 FHLMC 7,000 00 7,80543 (239.67) 7,699 86 13410
Coupon 5 0% Matures 7/15/2014
12/13/2011  4/13/2012 FHLMC 3,00000 336715 (48 42) 3,29994 (1879
Coupon 5 0% Matures 7/15/2014
7/20/2010  4/13/2012 U.S Treasury Note Bond 3,000 00 314692 (2307 3,40531 281 46
Coupon 3 5% Matures §/15/2020
1/13/2010  4/17/2012 IL St Txb! 5,00000 4,986 85 490 523590 24415
Coupon 4 4% Matures 1/1/2015
2/3/2011 4/30/2012 Kraft Foods Inc 9,000.00 5,607 50 94 73) 5,997.50 48473
Coupon 6 1% Matures 2/1/2018
N42010 51472012 Venzon Communications Inc 500000 6,923 05 (291 96) 6,837.70 606 61



HIGHLINE
Open Closed
Date Date
4/3/2012 6/6/2012
1/12/2010  7/12/2012
7/20/2010  9/26/2012
53072012 10/23/2012
9/12/2012  10/24/2012
7/21/2010 117772012
Asset Backed Securtty Paydowns
Open Close
Date Date
1/22/2010  12/15/2011
. 8/9/2010 12/25/2011
8/11/2010  12/25/2011
1222010 1/25/2011
7/22/2010  1/15/2012
8/9/2010 1/25/2012
8/11/2010  1/25/2012
7/22/2010  1/25/2012
1/22/2010  2/15/2012
8/9/2010 22512012
8/11/2010  2/25/2012
1/22/2010  2/25/2012
1/22/2000  3/15/2012
8/9/2010 25/2012
8/11/2010  3/25/2012
172272010 3/25/2012
1/22/2010  4/15/2012
8/9/2010 4/25/2012
8/11/2010  4/25/2012
1722/2010  4/25/2012

Security Name

Kaiser Foundation Hosps
Coupon 3 5% Matures 4/1/2022

Tyco Intl Fin SA
Coupon 8 5% Matures 1/15/2019

U'S Treasury Note Bond
Coupon 3 5% Matures 5/15/2020

Eastman Chemical Co
Coupon 3 6% Matures 8/15/2022

Citrgroup Inc
Coupon 8 196 Matures 7/15/2039

ArcelorMittal
Coupon 9 9% Matures 6/1/2019

Security Name

FHLMC Gold Pool FG G12449
FNMA Pool #725690
FNMA Pool FN 745191
FNMA Pool FN 735484
FHLMC Gold Pool FG G12449
FNMA Pool #725690
FNMA Poo! FN 745191
FNMA Pool FN 735484
FHLMC Gold Poot FG 612449
FNMA Pool #725690
FNMA Pool FN 745191
FNMA Pool FN 735484
FHLMC Gold Poo! FG 612449
FNMA Pool #725690
FNMA Pool FN 745191
FNMA Pool FN 735484
FHLMC Gold Pool FG G12449
FNMA Pool # 725690
FNMA Pool FN 745191
FNMA Pool FN 735484

Quantdy

500000
500000
3,000 00
5,00000
3,000 00

5,000 00

REALIZED GAINS AND LOSSES

Howard & Jacqueline Chertkof Foundation - Gannett Welsh & Kotler Core Bond
Charles Schwab Institutional Account #23926625
December 01, 2011 to November 30, 2012

Cost Basis  Cost Adjustment

498470
6,448 00 (29527
314692 (2921)
500555 019
7,496 00 (587

6,330 50 (28275)

/OJ/I/V [X]
(e vv)

Lovel 7
/o2 gryéM

Cost Basis

23091
32514
302 54
368 11
25721
296 07
25685
37458
15140
30521
302 9
34288
118.56
32894
370
36979
10497
33432
21302
40791

Proceeds

517085
6,891 90
349285
3,23280
1,494 80

5,700 00
2 ')J’c’i’?

Paydown

211 42
296 09
278 60
4524
23550
269 61
23652
3131
138 62
27794
278 64
21
108 55
299 55
29192
346 81

9611
304 45
25141
382.57

2ol v

Short
Term

186 15

2144

467

¢
73397

Short
Term

The information contained in this report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the

information, and assume no liability for damages resulting from its use

The realized gain and loss numbers may be incorrect if snaccurate initial cost basis information was receved for securtties that were transferred into the portfolio
from unknown sources.

Long
Term

13917

514

(347 75)

<
Y370

Long
Term

14

(1949)
(2905)
{2394)
(2281
@7
{26 46)
{2033)
2327
(1278)
2
(2393)
2129
(1001)
(2939)
(2509)
(2298)

(8 86)
{2987)
(21 61)
(2534)




The information contained in this report has been gathered from sources believed to be reliable. We do not guarantee the accuracy or completeness of the
information, and assume no tiability for damages resutting from its use

HIGHLINE
Open Close
Date Date
172/2010 3152012
8/9/2010 ¥25/2012
81172010  5/25/2012
12/2012  §/25/2012
4/16/2012  5/25/2012
4/13/2012  5/25/2012
1722/2010 5252012
1/22/2010  6/15/2012
8/9/2010 6/25/2012
8/11/2010  6/25/2012
1722/20010  6/25/2012
412/2012  6/25/2012
416/2012  6/25/2012
Y13/2012  6/25/2012
1272010 7/15/2012
8/9/2010 1/25/2012
- 8112000 7/25/2012
1/22/2010  7/25/2012
41012 1/25/2012
4/16/2012  7/25/2012
41372012 7/25/2012
1722/2010  8/15/2012
171672012 8/15/2012
8/9/2010 8/25/2012
81172000  §/25/2012
172272010  8/25/2012
412/2012  &/25/2012
416/2012  &/25/2012
Y13/2012  8/25/2012
172272010 9/15/2012
116/2012  9/15/2012
8/9/2010 9/25/2012
8/11/2010  9/25/2012
1/22/2010  9/25/2012
412/2012 92572012

Securtty Name

FHLMC Gotd Pool FG G12449
FNMA Pool #725690

FNMA Pool FN 745191

FNMA Pool #830353

FNMA Pool #AC7330

FNMA Pool #AD0198

FNMA Pool FN 735484
FHLMC Gold Pool FG G12449
FNMA Pool #725690

FNMA Pool FN 745191
FNMA Pool FN 735484
FNMA Pool #890353

FNMA Pool #AC7330

FNMA Pool #AD0198
FHLMC Gold Pool FG G12449
FNMA Pool # 725690

FNMA Pool FN 745191

FNMA Pool FN 735484
FNMA Pool #830353

FNMA Poot #AC7330

FNMA Poo! #AD0198
FHLMC Gold Poo! FG 612449
FHLMC Gold Pool #G05535
FNMA Pool #725690

FNMA Pool FN 745191
FNMA Pool FI 735484
FNMA Pool # 890353

FNMA Pool #AC7330

FNMA Pool #AD0198
FHLMC Gold Pool FG G12449
FHLMC Gold Pool #G05535
FNMA Pool #725690

FNMA Pool FN 745191
FNMA Pool FN 735484
FNMA Poo! #890353

REALIZED GAINS AND LOSSES

Howard & Jacqueline Chertkof Foundation - Gannett Welsh & Kotler Core Bond
Charles Schwab Institutional Account #23926625
December 01, 2011 to November 30, 2012

Cost Basis
25026
33345
32556
25124
163 55
702 53
36201
188 23
39327
34092
674 54
2170
186 45
770 30
12101
35147
18734
588 07
199 34
13516
712552
103 52
34087
34574
23900
586 39
22052
21369
69117
4715
37804
38077
25098
676 46
2176

Paydown
22914
303 65
29980
3102
15217
636 22
33992
17234
35813
31394
632 63
209 80
173 48
697 60
110 80
32006
172 51
55153
183 67
12576
657 04
9478
31589
31485
22009
549 96
20319
198 82
62594
22609
350 34
34675
3112
634.43
1951

X

Short
Term

(2022)
(11 38)
(66 31)

(17 90)
{1297)
(7270)

(1567)
(940)
(68 48)

(24 98)

{1733)
(1487)
(6523)

2770)

{16 65)

The realized gain and loss numbers may be incorrect if inaccurate inrtial cost basis information was received for securities that were transferred into the portfolio
from unknown sources.

Long
Term

(2112
(2980
{2578)

{2249)
(1589)
(3514)
(26 98)
(4191

{1021)
(3141)
(1483)
{36 54)

874

(30 89)
(1891
(36 43)

(20 86)

{3402)
{19 86)
{42.03)




REALIZED GAINS AND LOSSES

H [Q H,LINE Howard & Jacqueline Chertkof Foundation - Gannett Welsh & Kotler Core Bond V 7)% 7
Charles Schwab Institutional Account #23926625
December 01, 2011 to November 30, 2012
Open Close Short Long
Date Date Securrty Name Cost Basts Paydown Term Term
41672012 9/25/2012 FNMA Pool #AC7330 12364 11504 {8 60)
4132012 9/25/2012 FNMA Pool #AD0198 708 09 64126 (66 83)
17222010  10/15/2012 FHEMC Gold Pool FG G12449 189 15 17318 (1597)
1/16/2012  10/15/2012 FHLMC Gold Pool #G05535 3977 30561 (24 16)
8/9/2010 10/25/2012 FNMA Pool #725690 366 24 33351 (3273)
8/11/2010  10/25/2012 FNMA Pool FN 745191 246 44 22694 (19 50)
172272010 10/25/2012 FNMA Pool FN 735484 562 22 52129 (34 93)
41272012 10/25/2012 FNMA Pool #890353 20674 190 49 {16 25)
41672012 10/25/2012 FNMA Pool #AC7330 129 60 120 58 902
413/2012  10/25/2012 FNMA Poo! #AD0198 652 43 590 85 (61 58)
9/26/2012  10/25/2012 FNMA Pool #745428 247 43 22322 (24 21)
1722/2010  11/15/2012 FHLMC Gold Pool FG G12449 22972 21033 (19 39)
1/16/2012  11/15/2012 FHLMC Gold Pool #G05535 35801 3178 (26 23)
8/9/2010 11/25/2012 FNMA Pool # 725690 366 81 33403 (3278)
8/11/2010 117252012 FNMA Pool FN 745191 24577 226 32 {19 45)
1722/2010  11/25/2012 FNMA Pool FN 735484 69570 614 96 (40 74)
- 4142012 11/252012 FNMA Pool # 890353 220 23 20292 (17 31)
416/2012  11/25/2012 FNMA Pool #AC7330 157 47 146 52 (1099
8132012 11/25/2012 FNMA Pool #AD0198 72938 660 54 (68 84)
9/26/2012  11/25/2012 FNMA Pool #745428 310 61 28022 (30 39)

23
937 ngé\,” (8%") (o )

The information contained in this report has been gathered from sources believed to be reliable  We do not guarantes the accuracy or completeness of the
information, and assume no habilrty for damages resutting from rts use

The realized gain and loss numbers may be incorrect if inaccurate initial cost basis information was received for securities that were transferred into the portfolio
from unknown sources.




. HOWARD & JACQUELINE CHERTKOF FOUNDATION,

52-1489260

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB 25,503. 0. 25,503.
TOTAL TO FM 990-PF, PART I, LN 4 25,503. 0. 25,503.
FORM 990-PF TAXES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE 437. 437. 0.
TO FORM 990-PF, PG 1, LN 18 437. 437. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 3

DESCRIPTION

INVESTMENT FEES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

7,121. 7,121. 0.

7,121. 7,121. 0.

FORM 990-PF

CORPORATE STOCK

STATEMENT 4

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK & BONDS 578,675. 616,153.
TOTAL TO FORM 990-PF, PART II, LINE 10B 578,675. 616,153.

STATEMENT(S) 1, 2, 3, 4




. HOWARD & JACQUELINE CHERTKOF FOUNDATION, 52-1489260

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 5
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

STEPHEN Z. CHERTKOF
1730 M STREET NW SUITE 412
WASHINGTON, DC 20036

TELEPHONE NUMBER

301-351-2093

FORM AND CONTENT OF APPLICATIONS

LETTER FORM INDICATING PURPOSE OF THE REQUEST & COPY OF IRS EXEMPTION
NOTICE

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

CONTRIBUTIONS ARE MADE TO EXEMPT ORGANIZATIONS UNDER IRC 501(C)(3)

STATEMENT(S) 5




