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SCANNED APR 24 2013,

ror 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2011

For calendar year 2011 or tax year beginning

December 1

, 2011, and ending

November 30

,20 12

Name of foundation
Milton A. & Charlotte R. Kramer Charitable Foundation

A Employer ldentification number
34-1467089

Number and street (or P.O. box number if malil is not delivered to street address)
North Point Tower; 1001 Lakeside Avenue

Room/suite
900

8 Telephone number (see instructions)
215-523-8125

City or town, state, and ZIP code
Cleveland OH 44114

G Check all that apply: [ Initial return

O Final return
(0 Address change

O tnitial return of a former public charity
[0 Amended return

(] Name change

H Check type of organization:
[0 Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt pnvate foundation
[ Other taxable private foundation

| Fair market value of all assets at
end of year (from Part Il, col. (c),

[0 Other (specify)

J Accounting method: [Z]1 Cash [J Accrual

C If exemption application is pending, check here » D

D 1. Foreign organizations, check here

0

2. Foreign organizations meseting the 85% test,
check here and attach computation -»J

E |f private foundation status was terminated under
sectlon 507(b)(1}A). check here . . .»d

F If the foundation 1s In a 60-month termination

under section 507{b)(1)(B), check here

4

line 16)» $ 4457140| (Part I, column (d) must be on cash basis.)

XY Analysis of Revenue and Expenses (The fotal of {d) Disbursements
amour¥t5 in columns (b), (c), and (d} lgay not neq::’ssanly equal “’QXFS%‘AZ’L‘;%‘ZT’ ®) N?},‘c’:;’:,i‘"“’"‘ © A.ﬂ'é’;ff et '°L5?§§s'§§'°
the amounts in column (a) (see instructions).) books {cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule) - s T
2 Check » [] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 38 38 38
4 Dwidends and interest from secunties 98709 98709 98709
5a Grossrents . .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 610998
% b Gross sales price for all assets on line 6a
5 7 Capital gain net income (from Part IV, line 2) 610998
| 8 Net short-term capital gain . AT
9 Income modifications
10a Gross sales less retums and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) 273 273 4
12 Total. Add lines 1 through 11 ., . 710018 710018
o | 18 Compensation of offrd‘é‘f"dl %me
2114  Other employee salaries and a'l_g
§115 Pension plans, emplobee benefits . QO
,Q( 16a Legal fees (attach scdegule) AP 1 0 2 013 8 3480 3480 3480
": b Accounting fees (attacﬁ’schedulfs g:y 900 900 900
2 ¢ Other professional fees ( ttach‘schedule)‘.%.—; =
:2: 17 Interest . . . . .. . OGD.‘;N"», L_JT“
g 18  Taxes (attach schedule) (see instructions) T 626 626 626
£ 19  Depreciation (attach schedule) and depletion .
© |20 Occupancy . .. . 2029 2029
'<u 21 Travel, conferences, and meetmgs 6495 6495
g 22 Pnnting and publications .
o| 23 Other expenses (attach schedule) . . 21802 21802 21802
-5 24 Total operating and administrative expenses
e Add lines 13 through 23 . 35332 26808 26808 8524
oﬂ- 25 Contributions, gifts, grants paid . 363766 | SN | 2D 363766
26  Total expenses and disbursements. Add lines 24 and 25 399098 26808 26808 372290
27  Subtractline 26 from line 12: CoT T
a Excess of revenue over expenses and disbursements 310920
b Netinvestment income (if negative, enter -0-) 683210
¢__Adjusted net income (if negative, enter -0-) 72212
For Paperwork Reduction Act Notice, see instructions. Cat. No 11289X Form 990-PF (2011
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Form 950-HF (2011) Page 2
5 Attached schedules and amounts in the description coumn | Beginning of year End of year
- Balance Sheets shoutd be for end-of-year amounts only. (See instructions.) (8] Book Value (b) Book Value (c) Falr Market Value
1 | Cash—non-interest-bearing e e e
2 | Savings and temporary cash Investments e e e e 45026 37530 37530

3 | Accounts receivable »

Less: allowance for doubtfut accounts»
4 | Pledges receivable >

Less: allowance for doubtful accounts »
5 | Grants receivable .

6 | Receivables due from oﬁlcers dlrectors, trustees and other

disqualified persons (attach schedule) (see instructions) . .
7 | Other notes and loans receivable (attach schedule)®» m

Less: allowance for doubtful accounts P

% 8 lInventories for sale or use

@ 9 |Prepaid expenses and deferred charges .

<« | 10a |investments—U.S. and state government obligations (attach schedule) 108504 107921 152322
b }investments—corporate stock (attach schedute) . . . . . 4844 4844 4980
¢ |lnvestments—corporate bonds (attach schedule) . . . . 25000 25000 25000

11 ]lavestments—land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
12 }investments—mortgage loans .

13 }Investments—other (attach schedule)

14 |Land, buildings, and equipment: basis» {ﬁ o R SRR
Less: accumulated depreciation (attach schedule) »
15 |Other assets (describe» ) 2599115 3053630 4237308

16 |[Total assets (to be completed by all filers—see the
} nstructions. Also, see page 1, item l)

17 }t\ccounts payable and accrued expenses .

<]

2782489 3228925 4457140
T oAU e b 1Y

w18 grants payable .
2119 Deferred revenue . .
:E 20 oans from officers, directors, trustees, and other dlsquahhed persons
.‘:‘: 21 ortgages and other notes payable (attach schedule) .
22  Dther liabilities (describe » )
23 [fotal liabilities (add lines 17 through 23) T
Foundations that follow SFAS 117, check here . . » [J

and complete lines 24 through 26 and lines 30 and 31.
24 nrestricted .

25 emporarily restricted
26 ermanently restricted

oundations that do not follow SFAS 117 check here > D
and complete lines 27 through 31.

27 gapnal stock, trust principal, or current funds . . . . 2782489

Net-Assets or Fund Balances

28 aid-in or capital surplus, or land, bldg., and equipment fund

29 aietamed earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions} . . . 2782489

31 Total liabilittes and net assets/fund balances (see i

ifistructions) . R 2782489 3228925 |3

art Analysis of Changes in Net Assets or Fund Balances
1 Total pet assets or fund balances at beginning of year—Part i, column (a), line 30 (must agree with

end-of~year figure reported on prior year's return) 1 2782489
2 Enter gmount from Part {, ine 27a e e e e e 2 310920
3 Other increases not included in line 2 (stemnze) b _.Schedule attached I 135516
4 Addlifes1,2,and3. . . . . 4
§ Decregses not included in line 2 (ntemnze)> ______ .. LS5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part it, column (b), line 30 . 6 3228925

Form 990-PF (2011)




Form 990-PF (2011)

Page 3
m Capital Gains and Losses for Tax on Investment Income
(a) Ust and describe the kind(s) of property sold (e g., real estate, (b)PT;L f:::si?d {c) Date acquired (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D—Donation (mo., day, yr.) {mo., day, yr.)
1a Vanguard Total Stock Market P 06/13/2002 11/28/2012
b 1/2 Enron class action settlement P Various’ 8/28/12
c Berkshire Income Realty Capital Gain Distribution P Various Various
d Goldman Sachs-Schedule Attached P Various Various
e
o Grossals " Deprecaton shoues ) Cont o ot s s
a 1767535 1157189 610346
b 263 0 263
c 403 0 403
d 569 583 (14)
(%)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(M FMV as of 12/31/69

{D Adjusted basis
as of 12/31/69

{k) Excess of col. (i}
over col. (), if any

() Gains (Col. (h) gain minus
col (Kk), but not less than -0-) or
Losses (from col (h))

oad|T|w

2 Capital gain net income or (net capital loss) { If gain, also enter in Part I, line 7 ]
pitai g P If (loss), enter -0- in Part |, line 7 2 610998
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (!oss) enter -0- in}
Part |, line8 . 3

B Qualification Under Sectlon 4940(eLfor Reduced Tax on Net |nvestment Income

{(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes [J No
If “Yes,” the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) {b) (© (d)
Calendar ygg:?oﬁzxog’ga‘;a{;eglnnlng i) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col %)sg:&gtexgnbn;laggl. ©
2010 528215 4641350 114
2009 406811 4437131 1092
2008 452938 4027951 112
2007 505660 5576952 .091
2006 487466 6701477 073
2 Total of line 1, column (d) . 2 .481
3  Average distribution ratio for the §-year base perlod lelde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 096
4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 4271649
5§ Multiply line 4 by line 3 5 410078
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 6832
7 AddlinesSand6 7 416910
8  Enter qualitying distributions from Part XII, line 4 . 8 372290

If line 8 1s equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2011)
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Form B890-PF (2011)

18 Exemp! opersting foundations described in section 4340{d)2), check here® ] and enter "N/A" on fins 1.
Dateof nding or dotemination lstter: (attach copy of letter if necassary=—sea Instructions)
b Domastic foundations that meet the section 4940(9) requiremants in Part V, check
hers® [] and enter 1% of Partl,line27b . , .
¢ All other domestic foundations entsr 295 of line 27b. Exempt forelgn organlzatlona emar 496 of
Partl, fina 12, col (L)

Pap4

[ZEXI] Excise Tax Based on Investment incoms [Section 4340(a), 4940(b), 4840(s), or 4848—sas nstruc_tl ons)

Tax under saction 511 {domastic section 4947(a){1) trusts and taxable foundations only. Cthers enter -0-)
Add lines 1 and 2 .

13664

G [WIN

Subtitle A (income) tax (domestic sac'uon 4947(aK1) trusts and taxable fomdarlims only Others enher -0-)
Tax based on investment incoms, Subtract line 4 from line 3. H zero or less, enter -0- . . . .
Credita/Payments:

2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 4406
Exempt foreign organizations—tax withheld at source . - . 6h
Tax paid with application for extensgion of time to file (Form 8888) . Be
Backup withholding erronsousty withhseld . e e od
Total credits and payments. Add lines 6a through 6d

oL WON

[- S - -

13664

Enter any penalty for underpayment of estimated tax, Check hena D rf Forrn 2220 is attached

Tax due. If the total of lines5 and 8is morethantine 7, enteramountowed . . . . . . »

Overpaymant. ¥ lina 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »

- d
-~ Qo WM~

b |k
oy IR

Enlen:heamountofllnewbobe Crodited to 2012 astimated tax b | Refunded b

Statements Regarding Activities

128 During the tax yesr, did the foundation attenpt to Influence any national, state, or local !eglslaum or did it
participate or Intervens In any political campaign? .
b Did it spend more than $100 dunng the year (slther d:tec‘tiv or lndlrocﬂy) fnr polmcal purposes (sea page 19
of the instructions for definition)? . . .
If the answer is “Yes” to 1a or th, atiech a detalled descrlpban ofthe acﬂwﬂes and copfes of any mareﬂels
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (f any) of tax on political expsnditures (section 4955) lmposed durmg theyaar
{1) On the foundation. > $ {2) On foundation managers. ™ §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposad
on foundation managers. » §
2 Has the foundation engaged in any activities that have not previously been regorted to the IRS? .
# *Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not pravicusly raported to the IRS, in ils goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, ” attach & conformed copy of the changes .
4e  Did the foundation have unreiated business gross income of $1,000 or more dunng the yeaf? .
b
6

if “Yes,” has t filed a tax retum on Form 9880-Tforthisysar? . . .
Was there a liquidation, termination, dissolution, or substantial contractlon durlng tne yean’
If “Yas,” attach the steiement required by Genaral Instruction T,
6 Ase the requirements of section 508{s) (relating to sactions 4841 through 4945) satisfied either:
o By language in the goveming instrument, or

ta

1b

1¢e

Yes

® By stats legisiation that effectively amends the goveming instrument so that no mandahory directions that A

contlict with the state [aw remain in the govemning instrument?

T Did the foundation have at least $5,000 in assets at any time during the year? if 'Yas, compﬂetePerw col {c). mdParlXV
8a Enter the states to which the foundation reports or with which it is registered (see Instructions) P
Ohio
b If the answer is “Yes"” to line 7, has the foundation furnished a capy of Form 990-PF 1o the Attornay General
(or designate) of each state as required by General struction G? if 'No attach expisnation

9 Is the foundation clalming status as a private operating foundation wrthln the maaning of section 49420)(3) or PR

4942()(5) tor calendar year 2011 or the taxable year begmnlng in 2011 (sae instructions for Part XIV)? #f *Yes,”
compiete Part Xy . . .

10 Did any persons become aubstantlal conmmtors dunng the tax yaar? 14 "Yes. attach a whsdu!e Ilstmg thalr
narnes and addrasses . . . . . ..

10

Form 990-PF 2014)



Page 5
Statements Regarding Activities (continued)
any time during the year, did the foundation, directly or Indwectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) .. 11 v
12 Difl the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahhed
peyson had advisory privileges? If “Yes,” attach statement (see instructions) . .o .. 12 v
13  Digl the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » e,
14 The books are in care of » Charlotte R. Kramer Telephone no. » 216-523-8125
Lepated at - 1001 Lakeside Ave, Suite 900; ClevelandOH44114 ZIP+4 » 44114
16  Sdption 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [J
anyd enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15]
16  Atlany time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
oV

br a bank, securities, or other financial account in a foreign country?.

e the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes enter the name of a3
thq foreign country »

CURlR:l  Statements Regarding Activities for Which Form 4720 May Be Required

Filb Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a Dying the year did the foundation (either directly or indirectly):

(1)} Engage in the sale or exchange, or leasing of property with a disqualified person? . . [OYes No
{2)} Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualiied person? . . . . . .o . . e -« . . Oves No
(3)} Furnish goods, services, or faclhties to (or accept them from) a dlsqualmed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . [JYes No
{5)] Transfer any income or assets to a disqualfied person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . v v . o . OYes [[No

{6)] Agree to pay money or property to a government official? (Exceptnon Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within80days.) . . . . . . . . [JYes No
gy answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualfy under the exceptions described in Regulations

tion 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

hanizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]

6e]Part XIli) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [OYes [ONo

Arg there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to
all years listed, answer “No" and attach statement—see instructions.) .

c | the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> 120 20,20 ,20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atdnytmedunngtheyear?. . . . . . . . . . . . . . . . . . . .« . .« OYes [ZNo

b If *¥es,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
dispualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
Conmissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

thef 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
fouhdation had excess business holdings in 2011.) .o

4a Didthe foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Didjthe foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chaitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117

Form 990-PF (2011)




Statements Regarding Activities for Which Form 4720 May Be Required (continued)
ring the year did the foundation pay or incur any amount to:
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [JYes

Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? OvYes No

Provide a grant to an individual for travel, study, or other similar purposes? . v . OYes @no
Provide a grant to an organization other than a charitable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

Provide for any purpose other than religious, charitable, scientific, literary, or educational .
purposes, or for the prevention of cruelty to children or animals? OYes No i

ny answer is “Yes" to 5a(1}~(5), did any of the transactions fail to qualify under the exceptions described in

{7} No

O ves No

»
. Oves [ONo
es,” attach the statement required by Regulations section 53 4945—5(d)
the foundation, dunng the year, receive any funds, directly or lndlrectly, to pay premiums
Oves [@No

the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
es” to 6b, file Form 8870,

At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? Cves No

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions)
{b) Title, and average (c) Compensation {d) Contributions to
{a) Name and address hours per week {if not pald, enter employee benefit plans (e)otEr)‘tge:If::::::snt.
devotad to position -0-) and deferred compensation
Schedule Attached

2 Compensation of five highest-paid employees (other than those included on line 1—see Instructions). If none, enter
“NONE."
d) Contributions to
(b) Title, and average {
(a) Napne and address of each employee paid more than $50,000 hours per week {¢) Compensation elmployee benefit (e} Er)‘tpen"se account,
devoted to posltion plans and deferred | other allowances
compensation
N/A

Total numier of other employees paid over $50,000 . . >

Form 990-PF 2011)




Form S80-HF (2011)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Fi

e highest-pald independent contractors for professional services (see instructions). if none, enter “NONE."

{3) Nams and addross of each person paid more than $50,000

{b) Type of service

{c) Compensation

N/A

Total nu

ber of others receiving over $50,000 for professional services

A Summary of Direct Charitable Activities

Ust the
organizaf

ons and other beneficlaries served, conferences convaned, research papars produced, etc

bundation’s four largest direct charitable activities dunng the tax year. Include relevant staustical information such as the number of

Expenses

1 NA

m Summary of Program-Related Investments (see instructions)
D

ihe two largest program-related investments made by the foundation during the tax year on ines 1 and 2.

Amount

All other
3

fogram-related investments. See instructions

Total. Add

ines 1 through 3

Form 990-PF (2011)



Form 980-FF (2011)

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fdr market value of assets not used (or held for use) directly in carrying out charitable, etc.,
pyrposes:
a Ayerage monthly fair market value of securities 1a 4296815
b Axerage of monthly cash balances . 1b 39884
¢ Fdr market value of all other assets (see Instructrons) 1c
d Tqtal (add lines 1a, b, and ¢) 1d 4336699
e Rdduction claimed for blockage or other factors reponed on llnes 1a and aahd
1d(attach detailed explanation). .o . I 1e I
2 Adqquisition indebtedness applicable to line 1 assets 2
3  Suyptract line 2 fromline 1d . 3 4336699
4 Cgsh deemed held for charitable actlvmes Enter 1 ‘/z % of hne 3 (for greater amount see
indtructions) . 4 65050
§ Ngt value of nonchamable -use assets Subtract hne 4 from hne 3 Enter here and on Part V Ime 4 5 4271649
6  Mgimum investment return. Enter 5% of line 5 . 6 213582
Distributable Amount (see instructions) (Sectron 49420)(3) and (1)(5) pnvate operatmg
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Mipimum investment return from Part X, line 6 . e e e e e e e e e e e 1 213582
2a Takoninvestment income for 2011 from Part Vi, fine5 . . . . . . . |2a 13664 F(ﬁr’
b Indome tax for 2011. (This does not include the tax from Partvi.) . . . 2b M
¢ Addlines 2aand 2b . . 2c 13664
3 Digtnbutable amount before ad|ustments Subtract Ime 2c from hne 1 . 3 199918
4 Refoveries of amounts treated as qualifying distributions . 4
§ Addlnes3and4 . 5 199918
6  Degluction from distributable amount (see mstructlons) 6
7 Digtributable amount as adjusted. Subtract line 6 from Ime 5 Enter here and on Part Xlll
ling 1 e e e . 7 199918
m Qualifying Distributions (see instructions)
1 Anfjounts paid (including administrative expenses) to accomplish charnitable, etc., purposes: Ty
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 372290
b Prggram-related investments—total from Part 1X-B 1b
2 Anjounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
pugposes . 2
3 Anfounts set aside for specific chantable projects that satisfy the: el
a Sugabihty test (prior IRS approval required) . 3a
b Cagh distribution test (attach the required schedule) . 3b
4 Quplifying distributions. Add lines 1a through 3b. Enter here and on Part V ||ne 8 and Part XIII hne 4] 4 372290
5 Fogndations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enfer 1% of Part I, line 27b (see instructions) . 5
6  Adjusted qualifying distributions. Subtract line 5 from hne 4 6 372290

No
qualifies for the section 4940(e) reduction of tax in those years.

e. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

Form 990-PF 2011)



Form 990-AF (2011)

Page 9
art X Undistributed Income (see instructions)

(a) {b) {c) O]
1 Ditributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 20m

199918

b Tqal for prior years: 20___,20___,20___
3  Expess distnbutions carryover, if any, to 2011;
a Frem2006 . . . . . . 153713
b Frgm2007 . . . . . . 228145
c Frgm2008 . . . . . . 252625
d Frgm2009 . . . . . . 187635 |
e Frgm2010 . . . . . . 296741 ‘
f Toalof lines 3athroughe . . . 1118859 ‘

d Applied to 2011 distributable amount . 199918
e Refnaining amount distributed out of corpus 172372
ess distributions carryover applied to 2011 1291231
amount appears in column (d), the same

bunt must be shown in column (a).)

taxpas been previously assessed .
d Suftract line 6c¢ from line 6b. Taxable
amgunt— see instructions .
istributed income for 2010. Subtract line
4a ffrom line 2a. Taxable amount—see
insttuctions .o
f Undistributed income for 2011 Subtract Imes
4d hnd § from line 1. This amount must be
distfibuted in 2012 . e e
unts treated as distributions out of corpus
datisfy requirements imposed by section
b)(1)(F) or 4942(g)(3) (see instructions) .
ss distributions carryover from 2006 not
appled on line § or line 7 (see instructions) . 153713

9 Exckss distributions carryover to 2012. S
Sublractlines 7 and 8 fromline6a . . . 1137518

10 Analysis of line 9:

a Excgssfrom2007 . . . . 228145
b Excgssfrom2008 . . . . 252625
¢ Excdssfrom2009 . . . . 187635
d Excdssfrom2010 . . . . 296741
e Excdssfrom2011 . . . . 172372

Form 990-PF 2011)




Page 10

fo
C

o

Private Operating Foundations (see instructions and Part VII-A, question 9
e foundation has received a ruling or determination letter that it Is a private operating
ndation, and the ruling is effective for 2011, enter the date of theruiing . . . . . >

ck box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942(j)(3) or ] 4942(j)(5)

Erger the lesser of the adjusted net
indjome from Part | or the minimum
ingestment retum from Part X for

Tax year

Prior 3 years

{a) 2011

{b) 2010

{c) 2009

{d) 2008

(e) Total

ea
b 85

lin

3 Cgmplete 3a, b, or ¢ for the

alt

a “Agsets” altemative test—enter:
(1)l vatue of all assets
(2)] value of assets qualifying under

b E
of
Pa

c *“S

(1)]Total support other than gross

(3){Largest amount of support from

4

2 Sugport from general pubhc

—

hyearlisted . . . A N/A
of lineg 2a
litying distributions from Part XII
4 tor each year listed .
unts included in line 2¢ not used directly
tive conduct of exempt activities .
lIifying distnbutions made directly
active conduct of exempt activities.
btract line 2d from line 2¢

bative test relied upon:

section 4942(j)(3)(B)(i)

owment” altemative test—enter /s
inimum investment retum shown in
X, line 6 for each year listed .

pport” alternative test—enter:

investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

5§ or more exempt
organizations as provided in
section 4942(1)(3)(8)(1;1)

an exempt organization
Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1 lnferation Regarding Foundation Managers:

a Lisf any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

be

re the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b Lis

any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

owfership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Infgrmation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

un
ot

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept

licited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
r conditions, complete items 2a, b, ¢, and d.

a Thq name, address, and telephone number of the person to whom applications should be addressed:

b Thqform in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any

restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

facfors:

Form 990-PF o11)




Form 990-FL {2011)

Page 11
P3 Supplementary Information (continued)
3 Gfants and Contributions Paid During the Year or Approved for Future Payment
td If reciplent Is an individua!, .
Re°|p‘em show any relationship to Fo:xr:duhc:n Purpose of grant or Amount
" any foundation manager s alus o contribution
N@me and address (home or business) | orsubstantial contributor | feciplent
a Pg3id during the year
Schedulejattached 363766
Tqtal e e e > 3a 363766
b proved for future payment
g:’::er:: grl_'" Reserve University N/A Public  |Educational 24000
g::::::: g':i""’ N/A Public  {Medical 50000
g:c:g: ;;a“"" N/A Public  |General Philanthropic 162500
g::::g:g .;\iversity-Samuel Rosenthal Prize\ N/A Public Medical 12500
Taal > 3b 249000

Form 990-PF (2011)



Page 12
Analysis of Income-Producing Activities

s amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514 ©
() (®) (@ @ [ Tonctonincome.
Business code Amount Exclusion code Amount (Ses instructions.)
1 Pro%ram service revenue:
a
b
c
d
e
f

g Hees and contracts from government agencies
Menjbership dues and assessments -
Interbst on savings and temporary cash investments
Dividends and interest from securities .

Net fental income or (loss) from real estate:;

a Qebt-financed property

b Not debt-tinanced property .

Net gental income or (loss) from personal property
Othgy investment income .

Gainpr (loss) from sales of assets other than inventory
Net ipcome or (foss) from special events

Grosp profit or (loss) from sales of inventory .
Othey revenue: a

b
c
d
e

12 Subtptal. Add columns (b), (d), and {e) . . . . m
13 Tota

L Add hine 12, columns (b), (d), and (e) e e e e e e e e e e e 13 98747
(See workghest in line 13 instructions to verify calculations. )

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each acuvnty for which income is reported in column é) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation’s exempt purposes {other than by providing funds for such purposes). {See instructions.)

O dWN

-—h

- QOUoO~NOe

-h

Line No.
Y

Form 990-PF ©o11)




Form 980-PH[2011)

Pago 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Diq the organization directly or indirectly engage in any of the following with any other organization described Yes !“0
in 4ection 501(c) of the Code (other than section 501(cX3) organizations) or in section 527, relating to political b 4
organizations? ; 3 8
a Transfers from the reporting foundation to a nonchantable exempt organization of LR P s
(1){Cash . 1a(1) 4
(2)}Other assets 1a/
b Otfer transactions: s 13 L
(1)] Sales of assets to a noncharitable exempt organization e e e e e e e e e e 1b{1) v
(2}]Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) 4
(3}|Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . . 1b{3) v
(4)]Reimbursement arrangements . . . . . . . . . . . . . . . oo L. oo .. 1b(4) v
{5)]Loans or loan guarantees . e e e e e e e 1b{5) v
(6}] Performance of services or membershup or fundralsmg sol:cntatxons e e e e 1b(6) v
¢ Shpnng of facilities, equipment, mailing lists, other assets, or paid employees . ic v/
d if the answer to any of the above is “Yes,” complete the following schedule Column (b) shou!d always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundatlon received less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.
{a) Line no.{| {b} Amount involved {c) Name of noncharitable exempt organization {d) Descnption of transfars, ransactions, and shanng arrangemants
2a s }he foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
degcribed in section 501(c) of the Code (other than section 501(cX3)) or in section 5277 . O vYes No
b 1f J¥es,” complete the following schedule.
{a) Name of organuzation {b) Type of organization {c) Descnption of relationship
Under penafues of perjury, | that | have examined thss retum, including accompanying schedules and stetements, and 10 the best of my knowledge and beliel, 1 & true,
SiQI'I prroct, and complete} Declazation of preparer (other than taxpayer) is based on all Information of which preparer has any knowledge.
H (b, ) R E‘&' 0£ /( m u": IRS discuss this return
ere d\O—J 1 preparer shown boiow
ignature of officer or lrustes A Title (sae Instnctons)? [7] Yes [JNo
. Prinu/T
Paid ‘" m”ewe’gﬁ name q Propafer S*T‘/( Date cneck [ o [TV
Preparér LA - Daere e BY/% seff-empioyed
Use O y Firm's name > -~ Fimm's EIN >
Firm’s address » AL Phone no
SUS[IN BAHIt—EE & VVHLUW”‘“V L.I U. FMHQQO'PFQQH)
1801 EAST NINTH STREET #920
CLEVELAND, OH 44114
(216) 621-1180




MILTON A. & CHARLOTTE R, KRAMER

CHARITABLE FOUNDATION 34-1467089
2011 990PF
PARYT | - Analysis of Revenue and Expenses

Line}11 . Miscellaneous Income

- - 7
Limited partnership income é
Linefi6b Accounting fees
990 RBF review 900
e ———
Line f6c Legal fees
CWRU and Hebrew University student exchange 3480
pilot grogram
Line 18 - Taxes
Franchise tax 426
State pbf Ohio Annual filing fee 200
626
Line 43 - Other Expenses
Dues 3325
Investfnent expense & fees 16005
Limiteg pantnership miscellaneoys expense 1505
Office bupplies & expense 966
21801

PART jii Analysis of Change in Net Assets

Line 3 Step-up in basis for stock contributions 135516




MILTON A. &|CHARLOTTE R. KRAMER CHARITABLE FOUNDATION

990PH - 2011

Part Il line 10k

34-1467089

Investments-US & State Govt Obligations

UST 6.25% 8/15/23
UsT 6.625% 2/15/27
FNMA 7.50% 4/1/29
FHLMC 7.0% 5/1/29
FNMA 7.50% 7/1/29
FNMA 7.50% 11/1/29
FNMA 7.50% 2/1/30
FNMA 6.50% 6/1/31
FHLMC 6.50% 8/1/31

PART ll-Line [ICb

INVESTMENTS-CORPORATE STOCK
Berkshire Incdme Realty Pfd Stock

PART lI-Line [10c

INVESTMENTS-CORPORATE BONDS
State of Israel

PART li-Line 13 - Investments-other
Vanguard Exténded Market Index
Vanguard Indgx Trust 500

Vanguard Total International Stock Fund
Vanguard Total Market Index

Zephyr Aurorg Fund

Cost Cost FMV

11/30/11 11/30/12 11/30/12
66.566 66,566 94,454
38,713 38,713 54,808
981 824 966
239 189 213
819 687 812
305 268 315
80 66 78
415 317 354
386 291 322
108,504 107,921 152,322
4,844 4844 4,980
25,000 25,000 25,000
1,367,535 1,397,079
844,044 785,563 1,914,691
400,000 415,079
1,250,443 0 0
504,628 500,532 510,459
2,599,115 3,053,630 4,237,308
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MILTON A. AND CHARLOTTE R. KRAMER CHARITABLE FOUNDATION

CERTIFIED MEMBERS RESOLUTION

Mark R. Kramer, Secretary of the MILTON A. AND CHARLOTTE R. KRAMER
CHARITABLE FOUNDATION, (the “Foundation”) hereby certifies that at a meeting of the
Foundation’s Members held in New York City on October 27, 2012, the Members unanimously

approved the following Resolution:

“RESOLVED, that on October 27, 2012 the By-Laws, attached hereto as Exhibit
“A”, were unanimously adopted as the By-Laws of the Foundation; and

FURTHER RESOLVED, that the Secretary was directed to file the By-Laws in
the Foundation’s minute book as a part of the minutes of the October 27, 2012 meeting.”

Dated: October 27, 2012 /977 JZ \(L Kl/\’_\

Mark'R. Kramer, SeCretary

100256748 DOC)




~ MILTON A. AND CHARLOTTE R. KRAMER CHARITABLE FOUNDATION
34-1467089 .

2011 - 990-PF

Part VII-A - Line 3

BYLAWS
OF
MILTON A. AND CHARLOTTE R. KRAMER
CHARITABLE FOUNDATION
ARTICLE I.

Members

Section 1. Members; Successor Members. The members of the Milton A. and

Charlotte R. Kramer Charitable Foundation (the "corporation) shall be Charlotte R. Kramer,
Mark R. Kramer and Michael J. Horvitz, and any person otherwise admitted as a member
pursuant to this Article I. If, for any reason, none of the members named above is acting as a
member, the adult children of Mark R. Kramer shall become members of the corporation.

Section 2. Conditions of Membership.

A. Only natural persons who have attained the age of 21 years or older are defined to

be adults. and only adults are eligible to become members.

B. The members may elect successor and additional members from time to time.
There shall at all times be not fewer than three members of the corporation. If. at any time, the
total membership shall fall below three members, whether by reason of death or other
termination of membership. the remaining members, as soon as practicable. shall elect members
sufficient to bring the total membership up to at least three members. but no action of the
members shall be void or voidable by reason of the failure of the remaining members to elect
additional members sufficient to bring the total membership up to at least three members, nor
shall such failure affect otherwise valid corporate acts or work any forfeiture or dissolution of the
corporation, but the Court of Chancery may summarily order an election of additional meml.>ers

sufficient to bring the total membership up to at least three members upon the application of any

member of the corporation.



C. The corporation may establish and put into effect such further rules. regulations,
and orders governing admission to and termination of membership, rights, powers,
privileges, obligations or duties of members as the bylaws shall from time to time provide and as

shall not be inconsistent with this Article 1.

Section 3. Termination of Membership. Any member may voluntarily withdraw

from membership in the corporation at any time upon notice given in writing or by electronic ‘
transmission to the corporation. A voluntary withdrawal is effective when the notice thereof has |
been delivered unless the notice specifies a later effective date or an effective date determined
upon the happening of an event or events; provided, however, that, if such withdrawal would
result in fewer than three members of the corporation, then the withdrawal shall not be effective
until a successor member has been appointed. Except as otherwise provided by law, the
certificate of incorporation or the bylaws (specifically including Article IV of the bylaws), no
rights, powers, privileges, obligations or duties as a member shall survive the death, incapacity or
termination of membership of a member. Any member may be expelled, after notice and
opportunity for a hearing, by the unanimous vote of the other members upon a determination by
all the other members that the member has engaged in conduct that is improper or prejudicial to
the corporation.
Section 4.  Dissolution. The corporation may be dissolved at any time by the
unanimous vote of the members. At such time, the directors shall dissolve the corporation and
distribute any remaining funds in a manner consistent with Article FOURTH of the certificate of
incorporation of the corporation and with Article VIII of these bylaws.
Section 5.  Meetings. Meetings of members may be held within or without the State

of Delaware at such place as may be determined from time to time by the board of directors or




the members. The board of directors may, in its sole discretion, determine that a meeting shall
not be held at any place, but may instead be held solely by means of remote communication.
Members and proxy holders not physically present at a meeting of members may, by means of
remote communication, (i) participate in a meeting of members and (ii) be deemed present and
vote at a meeting of members. “Remote communication” shall mean conference telephone or
other communications equipment by means of which all persons participating in the meeting can
hear each other.

Section 6.  Voting. Members shall be entitled to vote at meetings either in person or

by proxy appointed by instrument in writing subscribed by the member or his or her duly

authorized attorney-in-fact, except that a proxy may be given by a member or the member’s
attorney-in-fact by electronic transmission as defined in Paragraph B of Section 2 of Article V.
Each member shall be entitled to one vote, except that for so long as Charlotte R. Kramer
remains a member, she shall have a number of votes equal to the total number of members. If
Charlotte R. Kramer is no longer a member, then Mark R. Kramer shall succeed to the voting
power previously held by Charlotte R. Kramer for so long as he remains a member. Upon the
demand of any member, the vote upon any question before the meeting shall be by ballot. All
elections and all questions shall be decided by a majority of the total voting power of all the
members, whether or not present at the meeting at which the vote is taken.

Section 7.  Quorum. Members having a majority of the voting power of all of the
members of the corporation shall constitute a quorum for all purposes except as otherwise
provided by law, and the act of a majority of the total voting power of all the members, whether
or not present in person or by proxy at any meeting at which there is a quorum, shall be the act of

the members except as may be otherwise provided by law or by these bylaws.



Section 8. Adjournments. If less than a quorum shall be in attendance at the time for
which the meeting shall have been called, the meeting may be adjourned from time to time by a
majority vote of the members present in person or by proxy, without any notice other than by
announcement at the meeting, until a quorum shall attend. Any meeting at which a quorum is
present may also be adjourned, in like manner, for such time, or upon such call, as may be

determined by vote.

Section 9. Annual Meeting of Members. The annual meeting of the members shall

be held on the first Wednesday of December in each year commencing in 2011, or at such other
date and place, and at the hour named in the notice described below in Section 2 of Article V, for
the election of directors and the transaction of such other business as may properly come before
the meeting. Notice of the date, time and place of such meeting and the means of remote
communications, if any, by which a member or proxy holder may be deemed to be present in
person and vote at such meeting shall be given in accordance with Section 2 of Article V, not
less than ten days prior to such meeting.

Section 10. Special Meetings of Members. Special meetings of members may. be
called at any time by (a) the president or secretary, or (b) by any two members or any two
directors upon written request to the president or secretary. Notice of every special meeting,
stating the date, time, place, purpose or purposes thereof and the means of remote
communication, if any, by which a member or proxy holder may be deemed to be present in
person and vote at such meeting shall be given to each member in accordance with Section 2 of
Article V at least ten days prior to such meeting.

Section 11. Consent in Lieu of Meeting of Members. Any action required or

permitted to be taken at any meeting of the members of the corporation may be taken without a




meeting, without prior notice and without a vote, if members having not less than the minimum
number of votes that would be necessary to authorize or take such action at a meeting at which
all members having a right to vote thereon were present and voted consent thereto in writing or
by electronic transmission, setting forth the action so taken, and the writing or writings or
transmission or transmissions are filed with the minutes of proceedings of the members. Such
filing shall be in paper form if the minutes are maintained in paper form and shall be in
electronic form if the minutes are maintained in electronic form. Prompt notice of the taking of

any action without a meeting by less than unanimous consent of members as provided above

shall be given to those members who have not consented in writing.

ARTICLE II.
Directors

Section 1. Powers. The business and affairs of the corporation shall be managed
under the direction of the board of directors, who shall exercise all corporate powers, except as
otherwise expressly provided by law or by the certificate of incorporation or by these bylaws.
The directors shall act only as a board, and the individual directors shall have no power or
authority as such. The board of directors shall have the sole power to review and grant approval
for the expenditure of money or use of other property for the support of any exclusively
charitable project or for the support of any organization organized and operated exclusively for
charitable purposes (a “Charitable Organization™); provided, however, that the chair or the
president shall have the power to approve distributions in support of any Charitable Organization
to which the corporation has previously distributed funds subject to ratification by the board of
directors prior to the end of the fiscal year in which the distribution is made. No such

distribution shall be void or voidable by reason of the failure of the board of directors to ratify



the same within the time permitted, nor shall such failure affect otherwise valid corporate acts or
work any forfeiture or dissolution of the corporation, but no future distributions in support of
such Charitable Organization may be approved by the chair or the president unless and until such
ratification shall have occurred. The board of directors shall have the sole power to review and
grant approval of all fund raising and to specify the intended uses or recipients of the
corporation's funds or other property; provided, that the board of directors may at any time
change any such intended uses or recipients. Prospective recipients of funds or other property
may be required to specify the intended use of such funds or other property and to account for
such use at such times and in such detail as the board of directors shall require. Nothing in this
Section shall be deemed to limit the ability of the board of directors to delegate its powers to one
or more committees pursuant to Section 11 of this Article II or to delegate powers to the officers
of the corporation.

Section 2. Election. The directors shall be elected at the annual meeting by the
members present in person or by proxy, to hold office until the election and qualification of their
respective successors, except as hereinafter otherwise provided. Each voting member shall have
one vote for each position to be filled on the board of directors, except that for so long as
Charlotte R. Kramer remains a member, she shall have a number of votes equal to the total
number of members. If Charlotte R. Kramer is no longer a member, then Mark R. Kramer shall
succeed to the voting power previously held by Charlotte R. Kramer for so long as he remains a
member. All votes for positions to be filled on the board of directors shall be noncumulative.

Section 3. Number and Qualification. There shall be such number of directors, not

less than three, as may be fixed by the members at the annual meeting. If the members fail to fix

the number of directors, then the number of directors elected, not less than three, shall be the




number deemed to have been fixed by the members. Only adults (as defined in Section 2.A. of
Article I) are eligible to become directors.

Section4.  Resignation. Any director may resign at any time upon notice given in
writing or by electronic transmission to the corporation. A resignation shall be effective when
delivered unless the resignation specifies a later effective date or an effective date determined
upon the happening of an event or events.

Section 5. Vacancies. Vacancies occurring in the membership of the board of
directors may be filled by a majority of the voting power held by the remaining directors,
although less than a quorum, or by the members.

Section 6. Removal. Any director or directors may be removed with or without
cause at any time by the affirmative vote of all of the members (other than a member who also is
the director subject to removal) at a special meeting of the members called for that purpose.

Section 7.  Quorum. One-third of the directors shall constitute a quorum at any
meeting of the board of directors for any purposes unless otherwise provided by law or by these
bylaws. Each voting director shall have one vote, except that for so long as Charlotte R. Kramer
remains a director, she shall have a number of votes equal to the total number of directors. If
Charlotte R. Kramer is no longer a director, then Mark R. Kramer shall succeed to the voting
power previously held by Charlotte R. Kramer for so long as he remains a director. The act, at
any meeting at which there is a quorum, of a majority of the total voting power of all the
directors, whether or not present at the meeting at which the vote is taken, shall be the act of the
board of directors except as may be otherwise provided by law or by these bylaws. Directors

may not vote or attend meetings by proxy.



Section 8. Meetings. Each newly elected board of directors may hold its first
meeting for the purpose of organization and the transaction of business, if a quorum be present,
immediately after each annual meeting of members, or at such other time and place as may be
fixed by the directors before or after the annual meeting of members, or such meeting may be
called as a special meeting of the board. Regular meetings may be held without notice at such
times and places as shall be determined from time to time by resolution of the board of directors.

Section 9.  Place of Holding Meetings and Keeping Books. The board of directors
may hold its meetings, establish one or more offices for the corporation and keep the books of
the corporation (subject to the provisions of the statutes of the State of Delaware) within or
without the State of Delaware, at any office or offices of the corporation, or at any other place, as
it from time to time may determine. Meetings may also be held solely by means of remote
communication as defined in Section 5 of Article I.

Section 10. Special Meetings. The president or secretary may, and at the written

request of any two directors shall, call a special meeting of the board of directors, one day's
notice of which, stating the date, time, place, purpose or purposes thereof and the means of
remote communication, if any, by which a director may be deemed to be present in person and
vote at such meeting shall be given to each director in accordance with Section 2 of Article V.
Section 11. Committees. The board of directors shall have power to appoint from
time to time such committees, including an executive committee of one or more directors, as it
may deem desirable for the furtherance of the objects and purposes of the corporation, and to
delegate to such committees such powers as, in the discretion of the board and consistent with
applicable law, are necessary or desirable. The corporation shall be governed by the provisions

of Section 141(c)(2) of the Delaware General Corporation Law.




Section 12. Consent in Lieu of a Meeting. The board of directors or any committee

thereof may at any time take any action required or permitted to be taken by it without a meeting
if all the members of the board of directors or such committee, as the case may be, consent
thereto in writing or by electronic transmission, and the writing or writings or transmission or
transmissions are filed with the minutes of proceedings of the board of directors or the
committee. Such filing shall be in paper form if the minutes are maintained in paper form and
shall be in electronic form if the minutes are maintained in electronic form.

Section 13. Telephone Conference in Lieu of a Meeting. Members of the board of

directors or any committee thereof may at any time participate in any meeting of such board of
directors or such committee by means of remote communication as defined in Section 5 of
Article I. Participation in a meeting pursuant to this Section shall constitute presence in person
at such meeting.

Section 14. Compensation. No director of the corporation shall receive, directly or
indirectly, any salary, or other compensation from the corporation for his or her services as
director, officer or in any other capacity unless authorized by the members. Directors shall be
reimbursed for the reasonable and documented expenses incurred by them in connection with

their performance of their duties as directors.

ARTICLE III.
Officers

Section 1. Election of Officers. At the first meeting of each newly elected board of

directors, the directors shall elect a chair and president, who shall be directors, and shall also
elect a treasurer and a secretary, neither of whom need be a director. The board of directors may

elect or appoint one or more vice presidents and such other officers and assistant officers, none



of whom need be a director, as the board from time to time may determine, and may define their
duties. Any two or more offices, except those of president and secretary, may be held by the
same person, but no officer shall execute, acknowledge or verify any instrument in more than
one capacity. Each officer shall hold office his or her successor is elected and qualified or until
his or her earlier death, resignation or removal by the board of directors. Any officer may resign
at any time upon notice given in writing or by electronic transmission to the corporation. A
resignation shall be effective when delivered unless the resignation specifies a later effective date
or an effective date determined upon the happening of an event or events. Any officer who is
also an employee of the corporation or any affiliate thereof shall be deemed to have resigned
upon the termination of such employment unless the board of directors determines otherwise.

Section 2.  The Chair. The chair shall preside at all meetings of the directors and
members and shall perform such other duties as may be authorized from time to time by the
board of directors. He or she shall have power to call special meetings of the board of directors
and the members for any purpose or purposes.

Section 3.  The President. The president shall be the chief executive officer of the
corporation and shall, subject to the direction and approval of the board of directors, have
general management, supervision and control of the business and affairs of the corporation. He
or she shall have such powers and shall perform such duties as are specified in these bylaws, are
customarily incident to the office of the chief executive officer, or are authorized from time to
time by the board of directors, specifically including the power to appoint and discharge
employees and agents of the corporation, to fix their compensation, to reimburse them for their

expenses, to make and sign contracts and agreements in the name of the corporation, and
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generally to do and perform all other acts incident to the office of the president which are
authorized or required by law.

In the absence or incapacity of the chair, the president shall preside over meetings of
the board of directors and members. He or she shall have power to call special meetings of the
board of directors and the members for any purpose or purposes.

Section4.  Vice Presidents. The vice presidents shall have such powers and shall

perform such duties as may be authorized from time to time by the chair, president or board of
directors.

Section 5. Treasurer. The treasurer shall have such powers and shall perform such
duties as are specified in these bylaws, are customarily incident to that office, or are authorized
from time to time by the chair, president or board of directors, specifically including the power
and duty to be responsible for the receipt, custody and disbursement of the corporation’s funds
and other assets, to prepare and submit, or cause to be prepared and submitted, all returns and
reports required by taxing and other governmental authorities, to deposit the corporation’s funds
and securities with such depositories as the board of directors may designate, to administer the
investment of the corporation’s funds, subject to the direction or approval of the board of
directors and to have the general supervision of the corporation’s books of account. He or she
shall give such bonds for the faithful performance of his or her duties as the board of directors
may determine.

Section 6.  Secretary. The secretary shall have such powers and shall perform such
duties as are specified in these bylaws, are customarily incident to that office, or are authorized
from time to time by the chair, president or board of directors, specifically including the power

and duty to record or cause to be recorded in books provided for the purpose, or in appropriate
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electronic media, all the proceedings of the members, the board of directors, and all committees
of which he or she shall be designated secretary or of which a secretary shall not have been
appointed, to see that all notices are duly given in accordance with the provisions of these bylaws
and as required by law, and to have the custody of the records (other than financial) and of the
seal of the corporation and to see that the seal is affixed to all documents the execution of which
on behalf of the corporation under its seal is duly authorized, and to see that the books, reports,
statements, certificates and all other documents and records required by law are properly kept

and filed.

Section 7. Duties of Officers May Be Delegated. In case of absence or disability of

any officer of the corporation, or for any other reason the board of directors may delegate, for the
time being, the powers or duties, or any of them, of such officer to any other officer, or to any
director.

Section 8. Removal. Any officer, agent or employee, and any member of any

committee, may be removed at any time with or without cause by the board of directors.

Section 9.  Vacancies. In case any office of the corporation becomes vacant, the
board of directors may elect an officer to fill such vacancy, to hold office until his or her death,

resignation or removal, or until his successor is elected and qualified.

ARTICLEIV.
Indemnification

Section 1. Indemnification for Third Party Actions. The corporation shall indemnify

any present or former member, director or officer, other than an officer who also is or was an

employee of the corporation or an affiliate thereof (an “employed officer”), and may indemnify
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any present or former employed officer, employee or agent who was or is a party or is threatened
to be made a party to any threatened, pending or completed action, suit or proceeding, whether
civil, criminal, administrative or investigative (other than an action by or in the right of the
corporation) by reason of the fact that the person is or was a member, director, officer, employee
or agent of the corporation, or is or was serving at the request of the corporation as a member,
director, officer, employee or agent of another corporation, partnership, joint venture, trust or
other enterprise, against expenses (including attorneys' fees), judgments, fines and amounts paid
in settlement actually and reasonably incurred by the person in connection with such action, suit
or proceeding if the person acted in good faith and in a manner the person reasonably believed to
be in or not opposed to the best interests of the corporation, and, with respect to any criminal
action or proceeding, had no reasonable cause to believe the person's conduct was unlawful. The
termination of any action, suit or proceeding by judgment, order, settlement, conviction, or upon
a plea of nolo contendere or its equivalent, shall not, of itself, create a presumption that the
person did not act in good faith and in a manner which the person reasonably believed to be in or
not opposed to the best interests of the corporation, and, with respect to any criminal action or
proceeding, had reasonable cause to believe that the person's conduct was unlawful.

Section 2. Indemnification for Actions by the Corporation. The corporation shall

indemnify any present or former member, director or officer (other than an employed officer)
and may indemnify any present or former employed officer, employee or agent who was or is a
party or is threatened to be made a party to any threatened, pending or completed action or suit
by or in the right of the corporation to procure a judgment in its favor by reason of the fact that
the person is or was a member, director, officer, employee or agent of the corporation, or is or

was serving at the request of the corporation as a member, director, officer, employee or agent of
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another corporation, partnership, joint venture, trust or other enterprise against expenses
(including attorneys' fees) actually and reasonably incurred by the person in connection with the
defense or settlement of such action or suit if the person acted in good faith and in a manner the
person reasonably believed to be in or not opposed to the best interests of the corporation and
except that no indemnification shall be made in respect of any claim, issue or matter as to which
such person shall have been adjudged to be liable to the corporation unless and only to the extent
that the Delaware Court of Chancery or the court in which such action or suit was brought shall
determine upon application that, despite the adjudication of liability but in view of all the

circumstances of the case, such person is fairly and reasonably entitled to indemnity for such

expenses which such court shall deem proper.

Section 3. Indemnification for Expenses. The corporation shall indemnify any
present or former member, director or employed officer and may indemnify any present or
former employed officer, employee or agent who has been successful on the merits or otherwise
in defense of any action, suit or proceeding referred to in Sections 1 and 2 of this Article, or in
defense of any claim, issue or matter therein, against expenses (including attorneys' fees) actually
and reasonably incurred by such person in connection therewith.

Section 4. Determination of Standards. Any indemnification under Sections 1 and 2

of this Section (unless ordered by a court) shall be made by the corporation only as authorized in
the specific case upon a determination that indemnification of the present or former member,

director, officer, employee or agent is proper in the circumstances because the person has met the

applicable standard of conduct set forth in subsections A and B of this Section. Such

determination shall be made, with respect to a person who is a member, director or officer of the

corporation at the time of such determination:
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(1) By a majority vote of the directors who are not parties to such action, suit or
proceeding, even though less than a quorum; or

2) By a committee of such directors designated by majority vote of such directors, even
though less than a quorum; or

3) By a majority vote of the members who are not, in their capacities as members or
directors of the corporation, parties to such action, suit or proceeding, even though
less than a quorum; or

€] If there are no such directors or members, or if such directors or members so direct,

by independent legal counsel in a written opinion.

Section 5. Advancement of Expenses. Expenses (including attorneys' fees) incurred
by a present or former member, director or officer (other than an employed officer) of the
corporation in defending any civil, criminal, administrative or investigative action, suit or
proceeding shall be paid by the corporation in advance of the final disposition of such action, suit
or proceeding upon receipt of an undertaking by or on behalf of such member, director or officer
to repay such amount if it shall ultimately be determined that such person is not entitled to be
indemnified by the corporation as authorized in this section. Such expenses (including attorneys'
fees) incurred by employed officers, or other employees and agents of the corporation or by
persons serving at the request of the corporation as members, directors, officers, employees or
agents of another corporation, partnership, joint venture, trust or other enterprise may be so paid
upon such terms and conditions, if any, as the corporation deems appropriate, except that in all
events the person receiving an advancement of expenses shall be required to provide an
undertaking to repay such expenses if it shall ultimately be determined that such person is not

entitled to be indemnified by the corporation as authorized in this section.
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Section 6. Liability Insurance. The corporation shall have power to purchase and

maintain insurance on behalf of any person who is or was a member, director, officer, employee
or agent of the corporation, or is or was serving at the request of the corporation as a member,
director, officer, employee or agent of another corporation, partnership, joint venture, trust or
other enterprise against any liability asserted against such person and incurred by such person in
any such capacity, or arising out of such person's status as such, whether or not the corporation
would have the power to indemnify such person against such liability under this section.

Section 7. Non-Exclusive. The indemnification and advancement of expenses

provided by, or granted pursuant to, the other subsections of this section shall not be deemed
exclusive of any other rights to which those seeking indemnification or advancement of expenses
may be otherwise entitled, both as to action in such person's official capacity and as to action in

another capacity while holding such position.

Section 8. Constituent Corporations. For purposes of this section, references to "the

corporation” shall include, in addition to the resulting corporation, any constituent corporation
(including any constituent of a constituent) absorbed in a consolidation or merger which, if its
separate existence had continued, would have had power and authority to indemnify its
members, directors, officers, and employees or agents, so that any person who is or was a
member, director, officer, employee or agent of such constituent corporation, or is or was serving
at the request of such constituent corporation as a member, director, officer, employee or agent
of another corporation, partnership, joint venture, trust or other enterprise, shall stand in the same
position under this section with respect to the resulting or surviving corporation as such person

would have with respect to such constituent corporation if its separate existence had continued.
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Section 9. Definitions. For purposes of this section, references to "other enterprises"
shall include employee benefit plans; references to "fines" shall include any excise taxes assessed
on a person with respect to any employee benefit plan; and references to "serving at the request
of the corporation” shall include any service as a member, director, officer, employee or agent of
the corporation which imposes duties on, or involves services by, such member, director, officer,
employee or agent with respect to an employee benefit plan, its participants or beneficiaries; and
a person who acted in good faith and in a manner such person reasonably believed to be in the
interest of the participants and beneficiaries of an employee benefit plan shall be deemed to have
acted in a manner "not opposed to the best interests of the corporation" as referred to in this

section.

Section 10.  Continuation of Indemnification. The indemnification and advancement

of expenses provided by, or granted pursuant to, this section shall, unless otherwise provided
when authorized or ratified, continue as to a person who has ceased to be a member, director,
officer, employee or agent and shall inure to the benefit of the heirs, executors and administrators

of such a person.

Section 11.  No Self-Dealing. No indemnification shall be made which would give rise

to a tax under Section 4941 of the Internal Revenue Code.
ARTICLE V.
Miscellaneous Provisions
Section 1.  Fiscal Year. The fiscal year of the corporation shall end on the 31 day of
December of each year or on such other day as the board of directors may determine.

Section 2. Notices.
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A. Any notice required by these bylaws may be given by personal delivery, by
electronic transmission or by depositing the same in the United States mail, postage prepaid,
directed to the person entitled thereto at his or her last known address. Any notice given by
personal delivery shall be deemed to have been given when delivered. Any notice given by mail
shall be deemed to have been given on the day of such mailing. Any notice given by electronic
transmission shall be deemed to have been given as provided in subsection C below.

B. "Electronic transmission" means any form of communication, not directly
involving the physical transmission of paper, that creates a record that may be retained, retrieved
and reviewed by a recipient thereof, and that may be directly reproduced in paper form by such a
recipient through an automated process.

C. Any person to whom notice is given by electronic transmission must consent to
the form of electronic transmission. Any such consent shall be revocable by such person by
written notice to the corporation. Any such consent shall be deemed revoked if (1) the
corporation is unable to deliver by electronic transmission two consecutive notices given by the
corporation in accordance with such consent and (2) such inability becomes known to the
secretary or an assistant secretary of the corporation or other person responsible for the giving of
notice; provided, however, the inadvertent failure to treat such inability as a revocation shall not
invalidate any meeting or other action.

D. Notice given by electronic transmission shall be deemed given:

(1N If by facsimile telecommunication, when directed to a number at which the person

has consented to receive notice;

2) If by electronic mail, when directed to an electronic mail address at which the

person has consented to receive notice;
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3) If by a posting on an electronic network together with separate notice to the
stockholder of such specific posting, upon the later of (a) such posting and (b) the giving
of such separate notice; and

E. If by any other form of electronic transmission, when directed to the person.

F. Any notice required to be given under these bylaws may be waived by the person

entitled thereto. Such waiver shall be in writing and may be given either before or after the

meeting for which said notice was required.

Section 3. Corporate Seal. The corporate seal shall be in such form as shall be

adopted by the board of directors.
ARTICLE VL
Commercial Paper

Section 1. Signing Authority. The board of directors may authorize any officer or
employee, in the name of and on behalf of the corporation, to enter into any contract or execute
and deliver any instrument, or to sign checks, drafts or other orders for the payment of money or
notes or other evidences of indebtedness.

Section2. Loans. No loan shall be contracted on behalf of the corporation and no
notes or other evidence of indebtedness shall be issued in its name unless each such loan, note or
other evidence of indebtedness is specifically authorized by the board of directors.

Section 3. Investments. All funds of the corporation not otherwise employed may be
vested in United States Government obligations or other investments authorized by the board of
directors or deposited from time to time to the credit of the corporation in such banks, trust

companies, or other depositories as the board of directors may select or as may be selected by
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any officer or officers of the corporation to whom such power may from time to time be
delegated by the board of directors.
ARTICLE VIIL
Amendments
These bylaws may be amended, altered or repealed by a majority of the voting power of

the members or by a majority of the voting power of the entire board of directors then in office.

ARTICLE VIIIL.
Exempt Activities
Notwithstanding any other provision of these bylaws, no member, director, officer,
employee, or representative of the corporation shall take any action or carry on any activity by or
on behalf of the corporation not permitted to be taken or carried on by an organization exempt
under Section 501 (c)(3) of the Internal Revenue Code and its Regulations as they now exist or
as they may hereafter be amended, or by an organization to which contributions are deductible
under Section 170(c)(2) of such Code and Regulations as they now exist or as they may hereafter
be amended. Notwithstanding any other provision of these bylaws, no member, director, officer,
employee, or representative shall take any action or carry on any activity by or on behalf of the
corporation which results in the imposition of taxation under Section 4941, 4942, 4943, 4944 or

4945 of the Internal Revenue Code.

20




MILTON A. & CHARLOTTE R. KRAMER CHARITABLE FOUNDATION

PART Viil-Information about Officers, Directors, Trustees, etc.

990PF-2011 - 34-1467089 Contr to empl Expense acct,
Title, Aver. Compensation benefit plans & other allow.

Hrs per Week & def comp.

Charlotte R. Kramer Part. NONE NONE NONE

18105 Shaker Blvd.

Shaker Heights OH 44120

Mark R. Kramer Part NONE NONE NONE

344 Marlborough St.

Boston MA 02115

Michael J. Horvitz Part NONE NONE NONE

19100 N. Park Blvd.

Shaker Heights OH 44122

Joseph Kartiganer Part NONE NONE NONE

812 Fifth Avenue
New York NY 10021

Toby Kramer Part NONE NONE NONE
3950 Ruby St.
Oakland CA 94609




Milton A. & Charlotte R. Kramer Charitable Foundation

2011 990PF-Part XV-iine a
RECIPIENT

Achievement Centers for Children
Cleveland OH

Agnon School
Bedford OH

ALS Assoc
Philadelphia, PA

American Friends of Israel Museum
New York NY

American Red Magen
New York NY

Breast Cancer Research Fnd
New York NY

Buckeye Area Development Corp
Cleveland OH

CAMERA
Boston MA

Case Western Reserve University
Cleveland OH

Children's Hospital Corp
Boston MA

Cleveland Arts Prnize
Cleveland OH

Cleveland Botanical Garden
Cleveland OH

Cleveland Clinic Foundation
Cleveland OH

Cleveland Hillel Fnd
Cleveland OH

Cleveland Institute of Music
Cleveland OH

Cleveland Music School Settlement
Cleveland OH

Cleveland Playhouse
Cleveland OH

Cleveland Sight Center
Cleveland OH

Cleveland Zoological Soc.
Cleveland OH

Cystic Fibrosis
W Palm Beach FL

Dancing Classrooms NE Ohio
Cleveland OH

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

34-1467089
FOUNDATION
INDIVIDUAL STATUS PURPOSE OF GRANT
Public  General Philanthropic
Public  Educational
Public  Medical
Public  Civic & Cultural
Public  General Phitanthropic
Public  Medical
Public  Thanksgiving baskets
Public  General Philanthropic
Public  Educational
Public  General Philanthropic
Public  Educatonat
Pubic  Civic & Cultural
Public  Medical
Public  Educational
Public  Educational
Public  Educational
Public  Civic & Cultural
Public  General Philanthropic
Public  Cwic & Cultural
Public  Medical
Public  Educational

N/A

Page 1 of 3

AMOUNT

150

250

500

1,500

1,000

1,000

2,000

250

44 500

250

500

3,000

50,000

250

250

1,000

5,000

250

275

1,000

1,000




Milton A. & Charlotte R. Kramer Charitable Foundation 34-1467089

2011 990PF-Part XV-line a
RECIPIENT

Doctors Without Borders
Merrifield VA

Foodbank of New York
New York NY

Free Clinic of Greater Cleveland
Cleveland OH

Friends of Israel Defense Forces
Beachwood, OH

Garment Ctr Congregation
New York NY

Golden Age Ctr of Grtr Cle
Cleveland OH

Greater Cleve Volunteers FNA RSVP
Cleveland OH

Hanna Perkins Center
Cleveland OH

Hebrew Academy of Greater Cleveland
Cleveland OH

Hopewell
Mesopotamia,OH

Hospice of The Western Reserve
Cleveland OH

Hunger Network of Greater Cleve
Cleveland OH

Jewish Federation of Cleveland
Cleveland OH

Jewish Federation of Palm Beach
Palm Beach FL

Jewish National Fund
New York NY

Leukemia & Lymphoma Soc
Cleveland OH

Musical Arts Assoc
Cleveland Oh

N Y Times Neediest Cases
New York NY

Nature Center At Shaker Lakes
Cleveland OH

Near West Theatre
Cleveland OH

Negev Foundation
Cleveland OH

FOUNDATION

INDIVIDUAL STATUS PURPOSE OF GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Public Medica!

Public  General Philanthropic

Public Medical

Pubhc General Philathropic

Public Genera! Philanthropic

Public  General Philanthropic

Public Civic & Cultural

Pubic  General Philanthropic

Public Educational

Public General Philanthropic

Public General Philanthropic

Public General Philanthropic

Public  General Philanthropic

Public General Philanthropic

Public General Philanthropic

Public Medical

Public Civic & Cultural

Public General Philanthropic

Public Educational

Public Civic & Cultural

Public  General Philanthropic

Page 2 of 3

AMOUNT

1,000

500

1,000

500

200

1,000

1,000

5,000

2,000

500

1,000

1,000

162,750

3,000

250

750

30,000

600

1,000

500

1,000



Milton A. & Charlotte R. Kramer Charitable Foundation

2011 990PF-Part XV-line a

RECIPIENT

Palm Beach Country Club Foundation
Palm Beach FI

Palm Beach Fellowship
Palm Beach FI

Palm Beach United Way
Palm Beach FL

Park Synagogue
Cleveland Heights OH

Stanford University School of Medicine
Stanford CT

Suburban Symphony Orchestra
Cleveland OH

Union Club Foundation
Cleveland OH

United Way Services
Cleveland OH

University of Michigan Hillel
Ann Arbor MI

Western Reserve His Soc.
Cleveland OH

39 contnibuitons of $100 or less

INDIVIDUAL STATUS PURPOSE OF GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

34-1467089

FOUNDATION

Public

Public

Public

Public

Pubhic

Public

Public

Public

Public

Public

Public

General Phitanthropic

General Philanthropic

General Philanthropic

General Philanthropic

Medical

Civic & Cultural

General Philanthropic

General Philanthropic

General Philanthropic

Educational

General Philanthropic

Page 3 of 3

AMOUNT

1,000

150

1,000

840

12,500

250

250

14,608

250

650

3,793

363,766



