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Form 990' P F

Department of the Treasury
Internal Revenue Senwice
——

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note The foundatron may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning DEC 1, 2011 , and ending NOv 30, 2012

Name of foundation A Employer identification number
PETER J. KING FAMILY FOUNDATION 26-1600569

Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Te]ephone number
3001 BROADWAY STREET NE 665 612-884-0248

City or town, state, and ZIP code
MINNEAPOLIS, MN

55413-2297

Cu exemption apphcation 1s pending, check here »[:l

G Check all that apply. D Initial return
Fmnal return
|:| Address change

[:] Imtial return of a former public chanty

[:] Amended return

|:, Name change

»[ ]

D 1 Foreign orgamzations, check here

Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization

IK] Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

»[ ]
E 1f private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

| Fair market value of all assets at end of year
(from Part ll, col (c), ine 16)
»S$ 79,925,154.

J Accounting method:

I:] Other (specify)

(Part I, column (d) must be on cash basis )

@ Cash

[:] Accrual

F If the foundation is n a 60-month termination
under section 507(b)(1)(B), check here P>

Part | | Analysis of Revenue and Expenses Revenue an (d) Disbursements
B e o | et | Oemetna | @anon | Som,
1 Contnbutions, gifts, grants, etc , received 13,199,167. N/A
2 Checkbzl if the foundation is not required to attach Sch B
3 Chshvestents® 2nd temporary
4 Dwidends and interest from securities 2,657,431.] 2,657,431. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
g 6a g:e;sg::ags(lo:zif;grma:ale of assets not on line 10 1 1 6 8 7 1 4 7 0 .
5 basse!sonhngea 1151034,475. P ___
5 7 Capital gain net income (from Part IV, hne 2) 1 ’ 6 8 7 . 4 7 0 . N tb t ' V‘: D
C| g Netshort-term capital gam S e T
9 Income modifications o ADD 3 £ adin 12
Gross sales less returns ik [ALIEANY 9 VA K] ~
10@ and allowances ’ o
b Less Cost of goods sold h::‘-N'"—‘_*‘ g
¢ Gross profit or (loss) ablN, TIT |
11 Other income T
12 Total Add lnes 1 through 11 17,544,068.] 4,344,901,
13 Compensation of officers, directors, trustees, etc 1 6 ¢ 0 0 0 - 4 P 0 0 0 . 1 2 / 0 O 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legal fees STMT 2 5,915. 0. 5,915.
§ b Accounting fees
X1 ¢ Other professional fees STMT 3 714,932. 429,271. 285,661.
g|17 Interest
E,,w Taxes STMT 4 16,566. 11,802. 4,764.
g;19 Depreciation and depletion
ET20 Occupancy
'.‘2: 21 Travel, conferences, and meetings
3_222 Printing and publications
%‘;23 Other expenses STMT 5 8,263. 1,966. 6,297.
_‘§j*24 Total operating and administrative
313 expenses Add lines 13 through 23 761,676. 447,039. 314,637.
%?25 Contributions, gifts, grants pard 2,077,800. 2,077,800.
2&26 Total expenses and disbursements.
<. Addlines 24 and 25 2,839,476, 447,039. 2,392,437.
(7;:27 Subtract line 26 from line 12;
A Excess of revenue over expenses and disbursements 1 4 1 7 0 4 7 5 9 2 .
b Net investment income Gt negative, enter -0-) 3,897,862.
¢_Adjusted net income G negative, enter -0-) N/A )
123951 LHA Far Paperwork Reduction Act Notice, see instructions For(:h 990-PF (2011)
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Lm%%Pr(21y  pETER J. KING FAMILY FOUNDATION 26-1600569  Page2
B Attached schedules and amouats in the description Begmning of year End of year
— alance Sheets column should be for end-of-year amounts only (a) Book Value (b) Book Value {c) Fair Market Value
IRy e 24,585,776.] 11,861,332.] 11,861,332,

2 Savings and temporary cash investments

8 Accounts recewable P
Less: allowance for doubtfut accounts P

4 Pledges recewable >

Less: allowance for doubtful accounts P

Grants recenvable

Recewabies due from officers, directors, trustees, and other

disqualified persons

Other notes and loans recenable >

Less. aflowance for doubtful accounts P

o

=2}

~

£ | 8 Inventores for sale or use
é 9 Prepaid expenses and deferred charges 6,320. 6,320.
10a Investments - U.S and state government obligations
b Investments - corporate stock STMT ¢ 18,751,161, 16,511,639. 16,094,332.
¢ Investments - corporate bonds STMT 7 18,185,274. 30,706,676.] 33,338, .
11 Investments - land, buildings, and equipment basis »
Less accumulated depreciation >
12 Investments - mortgage loans
13 lavestments - other STMT 8 500,000.] 17,852,937.] 18,572,094.
14 Land, buildings, and equipment: basis P>
Less accumulated deprecration » 5
15 Other assets (describe P STATEMENT 9 ) 264,801. 52,700. 52,700.
—116 Total asses (to be completed by all filers) 62,287,012. 76,991,604. 79,925,154.

17 Accounts payable and accrved expenses
18 Grants payabk

2 |19 Deferred reveng
% 20 Loans trom officen.directors, trustees, and other disqualified persons
fe)
3 21 Mortgagesand ter notes payable
22 Other Wiabiities (dscribe B )
\
—123  Total liabities (ad lines 17through 22) 0. Q.
Foundations that flow SFAS 117, check here » [ ]

and comlet lines through 26 and lines 30 and 31
24 Unrestiritd )
25 Temponnly rstrcte
26 Permarnentlyrestiteg

F ounditions 3y mfgjow SFAS 117, check here B [X |
and tmplete lineyy, 00 31,

Net Assets or Fund Balances

27  Capiisick, trustyys ofcurrent fungs 0. 0.
28  Paidnorcaptal s oclaM,Ndg, ang equipment fung 0. 0.
29  WRelued earmings, a\u\a\""‘““““e, endowmnent, or other funds 62,287,012.| 76,991,604.
30 Tolgerassets of ik glances . 62,287,012, 76,991,604.

31 T“ﬁlliahilniesandneta\‘g\ﬂ.‘{\was 62,287,012, 76,991,604.

>t A Analysis of Chg

1 T <okal Hasets or tund balances e
=Ty wShyne with end-of-year figure epo
= eyt from Part §, ine 273

et Assets or Fund Balances

ear - Part i, colump (a), line 30
tor year's ieturn

62,287,012,

1
2 \ 2| 14,704,592.
3 > heligeases not included in hne 2 (tem 3 0.
a ddhst 2,and 3 ) 4 76,991,604.
= D e not mcluded n ling 2 (temize) B 5 0.
A= 6

15
Y Gieassets or fund batances al e“duanS ine 5) - Part I, colum (6], ne 30 76.991,604.

Form 990-PF (2011)
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Form 990-PF (2011) PETER J. KING FAMILY FOUNDATION 26-1600569 Page 3
[ Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLl-_low acqa“sfged (c? Date acquired {d) Date sold
. * "2-story brick warehouse, or common stock, 200 shs. MLC Co.) - Purchase mo, day, yr.) (mo., day, yr )
1a PUBLICLY TRADED SECURITIES P
b
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or {loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 115,034,475. 113,347,005. 1,687,470.
b
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) F.MV as of 12/31/69

(i} Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (j), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col. (h))

1,687,470.

o |a o (& |

2 Caprtal gain net income or (net capial loss) {

3 Net short-term capital gain or (loss) as

If gain, also enter 1n Part |, line 7

defined in sections 1222(5) and (6)

If gan, also enter in Part |, ine 8, column (c)

It {loss), enter -0- 1n Part |, ine 8

If (loss), enter -0- in Part |, ine 7

1,687,470.

N/A

Wrt \' [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this pa

rt blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

Ii "Yes," the foundation does not quahfy under section 4940{e)} Do not complete this part

E]Yes [X] No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) {b) (c) {d)
Calendar ygaars(eo‘r)?;gg?ge);?al;ggmnmg in) Adjusted qualifying distributions Net value of noncharttable-use assets (col. (Db')s ‘5,‘3,‘3‘;‘3”@32&_ ()
2010 344,337. 9,408,796. .036597
2009 73,227. 51,825. 1.412967
2008 1,412,094, 152,082. 9.285083
2007
2006
2 Total of line 1, calumn (d) 2 10.734647
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 3.578216
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 76,113,046.
5 Multiply hine 4 by line 3 5 272,348,919,
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 38,979.
7 Addlines 5and 6 7 272,387,898.
8 Enter qualifying distributions from Part XII, hne 4 8 2,392,437,

If ine 8 1s equal to or greater than hine 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

123521 12-02-11
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Form 990-PF (2011) PETER J. KING FAMILY FOUNDATION 26-1600569 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempl operating foundations described in section 4940(d)(2), check here P |:| and enter "N/A" on line 1
Date of ruling or determination letter’ (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ and enter 1% 1 77,957.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 77,957.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 77,957.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 2,360.
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheid 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,360.
8 Enter any penalty for underpayment of estimated tax. Check here C] if Form 2220 1s attached 8
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 75,597.
10 Overpayment [f ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 1o be. Credited to 2012 estimated tax P> lRefunded} 1
ﬁrt Vil- AJ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or interveng in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see nstructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
MN
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year" Il "Yes " attach a schedule bisting their names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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Form 990-PF (2011) PETER J. KING FAMILY FOUNDATION 26-1600569 Page 5
| Part VII-A | Statements Regarding Activities (contnued)
11 Atany time gunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaming of
sebtion 512(b)(13)? If "Yes," attach schedule (see instructions) " X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If 'Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public nspaction requirements for its annual returns and exemption application? 131X

Website address p» _ POKINGFAMILYFOUNDATION.ORG

14 Thebooksareincareof p RUSSELL S KING

Telephone no p612-884-0248

Locatedat » 3001 BROADWAY STREET NE, SUITE 665, MINNEAPOLIS, ZiP+4 »55413-2297

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » [ 15 l

»L |
N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country P

16

Yes

No
X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? E] Yes !E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes IXI No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [E Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [X] Yes D No
(5} Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes IE No
(6) Agree to pay money or property to a government official? (Exception Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) 1:' Yes @ No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942(j}(5))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xil1) for tax year(s) beginning
before 20117 |:| Yes m No
If "Yes," list the years p» , , ,
b Are there any years listed 1n 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see nstructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:' Yes IKI No
b If “Yes," did it have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or lenger period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes?
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from eopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011) PETER J. KING FAMILY FOUNDATION 26-1600569 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes ,E No
(2} Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IKI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes DT_] No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [j Yes [X] No
(5) Provide for any purpose other than religious, chanitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes LY_] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves [_InNo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [::] Yes [3;] No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgl)J)rsT gleef evgglf\éeeilac?tgd (C)((szo:c‘)?ir;?gflon e(m'ﬁgryl%eubeergﬁ?dp'a"s aé‘é%ﬁﬁ ,e(?t?l%r
to position enter -0-) compensation allowances
RUSSELL S. KING PRESIDENT & DIRECTOR
3 RED FOREST HEIGHTS
NORTH OAKS, MN 55127 6.00 0. 0. 0.
STEPHEN D. HIGGINS VICE-PRESIDENT & DIRECTOR
23785 STREHLER ROAD
LORETTO, MN 55357 2.00 0. 0. 0.
JAMES C. TEAL DIRECTOR
9695 GEISLER DRIVE
EDEN PRAIRIE, MN 55347 1.00 8,000. 0. 0.
JAMES A. WEICHERT DIRECTOR
922 DOUGLAS ROAD
SAINT PAUL, MN 55118 1.00 8,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOILIEé %ne(rj al\é%rfge (c) Compensation e("% 3%%2;6:?2%}5';35 aé%ﬁﬁ ,e(?t?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11
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Form 990-PF (2011) PETER J. KING FAMILY FQUNDATION 26-1600569 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five hlghest'—paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

KING CAPITAL CORP

3001 BROADWAY STREET NE, MINEAPOLIS, MN 55413 ADMIN & INVESTMENT

628,992.

IT PROVIDES ADMINISTRATION AND

INVESTMENT SERVICES AND IS

OWNED BY RUSSELL KING

Total number of others recewving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0

123561
12-02-11
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Form 990-PF (2011)

18590410 769501 PJKFOUND 2011.05600 PETER J. KING FAMILY FOUNDA PJKFOUN1




Form 990-PF (2011) PETER J. KING FAMILY FOUNDATION

26-1600569 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Farmarket value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 49,843,640.

b Average of monthly cash balances 1b 27,369,497.

¢ Far market value of all other assets 1c 58,991.

d Total (add lines 1a, b, and c) 1d 77,272,128,

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ling 2 from line 1d 3 77,272,128,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,159,082,
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 76,113,046.
6 _Minimum investment return_Enter 5% of ine 5 6 3,805,652.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p D and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 3,805,652,
2a Tax on investment income for 2011 from Part VI, ine 5 2a 77,957.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 77,957.
3 Distributable amount before adjustments Subtract ling 2¢ from line 1 3 3,727,695,
4 Recovenes of amounts treated as qualfying distributions 4 0.
5 Addlines 3and 4 5 3,727,685,
6 Deduction from distributable amount {see instructions) 6 0.
7 Distnibutable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X111, fine 1 7 3,727,695.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 2,392,437.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add Itnes 1a through 3b Enter here and on Part V, ine 8, and Part XIII, ling 4 4 2,392,437,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distnbutions Subtract ine 5 from ling 4 6 2,392,437.

Note The amount on ine 6 will be used n Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11
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Form 990-PF (2011)

PETER J. KING FAMILY FOUNDATION

26-1600569

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X,
line 7
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years®

3 Excess distributions carryover, if any, to 2011:
a From 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
201

3,727,695.

b From 2007

¢ From 2008 1,177,389.

d From 2009 70,636.

e From 2010

f Total of ines 3a through e
4 Qualfying distnbutions for 2011 from
PartXll,ine4. ™ $ 2,392,437,

1,248,025.

a Applied to 2010, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaintng amount distributed out of corpus

5 Excess distnbutions carryover applied to 2011
(If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below.

a Corpus Add hnes 3f, 4c, and 4e Subtract tine 5
b Prior years' undistributed income. Subtract
Iine 4b from ling 2b

¢ Enter the amount of pror years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see instr.
f Undistnibuted income for 2011 Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on hne 5 or ine 7
9 Excess distributions carryover to 2012
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2007

0.

2,392,437.

0.

1,248,025.

1,248,025.

87,233.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11
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Form 990-PF (2011) PETER J. KING FAMILY FOUNDATION 26-1600569  Page 1o

rPart XM Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:] 4942()%(3) or [:I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 (b) 2010 (c) 2009 {d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualitying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
lsted

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross (nvestment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5, 000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P E] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be subnutted and information and materials they should include:

¢ Any submussion deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors®

123601 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) PETER J. KING FAMILY FQUNDATION 26-1600569  Page 11
[Part XV | Supplementary Information (continued)
3 Grants ang Contributions Paid During the Year or Approved for Future Payment
' Recipient If rectpient is an individual,
show any relatronship to Foundau(;n Purpos% %f %ram or Amount
h any foundation manager status o contribution
Name and address (home or business) or substantal contributor recipient
a Paid dunng the year
UNION GOSPEL MISSION N/A PUBLIC CHARITY [CHARITABLE-MEALS AND
77 NINTH STREET HOUSING FOR
ST. PAUL, MN 55101 DISADVANTAGED
INDIVIDUALS 10,000,
UNITED HOSPITAL FOUNDATION N/A PUBLIC CHARITY CHARITABLE-EMERGENCY
333 NORTH SMITH AVENUE CARE CENTER, OPERATING
ST PAUL, MN 55102 ROOM, & FUND RAISING
SPONSOR 850,000,
INCARNATION LUTHERAN CHURCH N/A PUBLIC CHARITY [CHARITABLE-MEDICAL AND
4880 HODGSON ROAD EDUCATIONAL PROJECT IN
SHOREVIEW, MN 55126 ITANZANIA 5 000,
AMHERST WILDER FOUNDATION N/A PUBLIC CHARITY GENERAL CHARITABLE
451 LEXINGTON PARKWAY NORTH
ST PAUL, MN 55104 5 000,
CHILDREN'S HOSPITALS & CLINICS OF MN N/A PUBLIC CHARITY [CHARITABLE-EMERGENCY
2910 CENTRE POINTE DRIVE ROOM FOR ST. PAUL
ROSEVILLE, MN 55113 LOCATION &
NEUROSCIENCE CENTER 500,000,
Total SEE CONTINUATION SHEET(S) > 3a 2.077.800,
b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

18590410 769501 PJKFOUND
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Form 990-PF (2011) _PETER J. KING FAMILY FOUNDATION 26-1600569 Paget2

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
58 (b) E:x%?g (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 2,657,431.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 1,687,470.

9 Netincome or {loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue.

a

b

c

d

e
12 Subtotal. Add columns (b), {d), and (e) 0. 4,344,901, 0.
13 Total Add hne 12, columns (b), (d), and (e) 13 4,344 ,901.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
123621 Form 990-PF (2011)
12
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Form 990-PF (2011)

PETER J._ KING FAMILY FQUNDATION

26-1600569  Page 13

Part XVII

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2} Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d !f the answer to any of the above 15 "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved tess than fair market vatue in any transaction or sharing arrangement, show m
column (d) the value of the goods, other assets, or services received

1a(1)

1a(2)

1b(1)

1b{2)

1b(3)

1b(4)

1b(5)

1b(6)

DADADRDADRDE D DR

1c

(a)Line no

(b) Amount mvolved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b "Yes," complete the following schedule.

|:| Yes DZ] No

(a) Name of organization

(b} Type of organization

(c) Description of relationship

N/A

. and belef, 1t 1s tfie, co”ect, and plete De;
Sign '
Here . p

Signatdré of offige/ or trustee

Yy, Date

Under penalties gf perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
ation, fprepare\(other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this
return with the preparer
shown below (see instr )?

} VICE-PRESIDENT | [ Jves [ JNo

Title

Prin/Type preparer's name

h Y

Preparer's signature

Date

Check [ | 1f |PTIN
self- employed

Paid
Preparer | Fim's name » Frm'sEIN B>
Use Only
Firm's address p
Phone no.
Form 990-PF (2011)
123622
12-02-11
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Schedule B Schedule of Contributors

OMB No 1545-0047

(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 1

Depanmer'\t of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

PETER J. KING FAMILY FOUNDATION 26-1600569

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947 (a)(1) nonexempt chantable trust treated as a private foundation

OO ® 0O 0

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7}, (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IE For an organization filng Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and Il

Special Rules

E:’ For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and I

|:' For a section 501(c)(7), (8), or (10} organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, chartable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts 1, II, and {il

E] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were receved during the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions of $5,000 or more dunng the year |

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part |, hne 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

PETER J. KING FAMILY FOUNDATION

Employer identification number

26-1600569

Partl| Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

l | ESTATE OF PETER J. KING

3001 BROADWAY STREET NE, SUITE 665

$_13,199,167.

MINNEAPOLIS, MN 55413

Person @
Payroll |:|
Noncash |:]

(Complete Part il if there
IS a noncash contrnibution )

(a)
No.

(b)

Name, address, and ZIP + 4

(¢

Total contributions

(d)
Type of contribution

Person |:|
Payroll D
Noncash l:]

(Complete Part Il f there
Is @ noncash contribution )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash | |

(Complete Part |l if there
1s @ noncash contrbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person |:]
Payroll |___:]
Noncash [ |

{Complete Part Il if there
1S @ noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:l
Payroll E]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll [:]
Noncash [ ]

(Complete Part Ii if there
1S a noncash contnbution.)

123452 01-23-12

18590410 769501 PJKFOUND
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Schedule B (Form 990, 990 EZ, or 990-PF) (2011)

Page 3

Name of organization

PETER J. KING FAMILY FOUNDATION

Employer identification number

26-1600569

Partll Noncash Property (see instructions) Use duplicate copies of Part |1 if additional space Is needed

(a)
(c)
No.
° , ®) FMV (or estimate) @
from Description of noncash property given . Date received
(see instructions)
Part |
(a)
No. (b) () ()
L FMV (or estimate)
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
° o (b) _ FMV (or estimate) @
from Description of noncash property given . Date received
(see instructions)
Part |
(a)
{c)
No.
A () FMV (or estimate) @ 3
from Description of noncash property given Date received
{see instructions)
Part |
(a)
No. (b) (©) (d)
B FMV (or estimate)
from Description of noncash property given . Date received
(see instructions)
Part |
(a)
(c)
No.
L ) FMV (or estimate) @
from Description of noncash property given . Date received
Part | (see instructions)

123453 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

PETER J. KING FAMILY FOUNDATION

Employer identification number

26-1600569

Part 1l Exclusively rehgious, charitable, etc , individual contributions to section 501(c)(7}), (8), or {10) organizations that total more than $1,000 for the
year Complete columns (a) through (e} and the following line entry. For organizations completing Part Ili, enter
the total of exclusively religious, charitable, etc., contributtons of $1,000 or less for the year. (Entes this mformation once )
Use duplicate copies of Part Il if additional space 1s needed
(a) No.
l!’rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf)TOT' {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gort'ﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift s held
ar

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

123454 01-23-12
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PETER J. KING FAMILY FOUNDATION 26-1600569

FORM 990-PF

.

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
SECURITY INTEREST & DIVIDENDS 2,657,431. 0. 2,657,431.
TOTAL TO FM 990-PF, PART I, LN 4 2,657,431. 0. 2,657,431.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 5,915. 0. 5,915.
TO FM 990-PF, PG 1, LN 16A 5,915. 0. 5,915.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

INVESTMENT FEES
MANAGEMENT FEE TO KING
CAPITAL CORP

FINANCIAL ADVISORY FEE TO
KING CAPITAL CORP
INVESTMENT MANAGEMENT FEE
TO KING CAPITAL CORP

TO FORM 990-PF, PG 1, LN 16C

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

85,940. 85,940. 0.

285,661. 0. 285,661.
136,596. 136,596. 0.
206,735. 206,735. 0.
714,932. 429,271. 285,661.

18590410 769501 PJKFOUND
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PETER J. KING FAMILY FOUNDATION

26-1600569

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD ON
DIVIDENDS 11,802. 11,802. 0.
FEDERAL INCOME TAX ON
INVESTMENT INCOME 4,764. 0. 4,764.
TO FORM 990-PF, PG 1, LN 18 16,566. 11,802, 4,764.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 3,932. 1,966. 1,966.
MEMBERSHIP FEE FOR MN
COUNCIL ON FOUNDATIONS 4,225, 0. 4,225.
OFFICE SUPPLIES 106. 0 106.
TO FORM 990-PF, PG 1, LN 23 8,263. 1,966. 6,297.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK (SCHEDULE ATTACHED) 16,511,639. 16,094,432.
TOTAL TO FORM S990-PF, PART II, LINE 10B 16,511,639. 16,094 ,432.

18590410 769501 PJKFOUND
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STATEMENT(S) 4, 5, 6
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PETER J'. KING FAMILY FOUNDATION

26-1600569

FORM 990-PF CORPORATE BONDS

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS (SCHEDULE ATTACHED) 30,706,676. 33,338,276.
TOTAL TO FORM 990-PF, PART II, LINE 10C 30,706,676. 33,338,276.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
SUBORDINATED NOTES, FUNDS, AND cosT

LIMITED PARTNERSHIPS 17,852,937. 18,572,094.
TOTAL TO FORM 990-PF, PART II, LINE 13 17,852,937. 18,572,094.

FORM 990-PF OTHER ASSETS

STATEMENT 9

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

PURCHASED INTEREST ON SECURTIES 264,801. 52,700. 52,700.

TO FORM 990-PF, PART II, LINE 15 264,801. 52,700. 52,700.
21 STATEMENT(S) 7, 8, 9
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The Peter J King Family Foundation

Year Ended 11/30/2012
ID #26-1600569

Schedule of Investments - Corporate Bonds

Purchase Market Total Purchase
Name Date Shares Price Market Value Price

[ BARCLAYS BANK PLC 7 625 11/14 4,000 99130 396,522 100 00
E GE6 25 07/24 1,000 107 647 107,647 100 01
EGE 7125 06/07 3,000 112250 336,750 100 00
E GE 625 07/24 1,000 108 370 108,370 100 00
EGE 7125 06/07 2,000 112590 225,180 100 00
E Arcelormittal 8 75 09/25 10,000 103210 1,047,169 100 00
f BARCLAYS BANK PLC 7 625 11/15 11,000 99000 1,091,097 100 00
E Charles Schwab 7 00 01/26 2,500 114 857 292,927 100 00
E Citigroup 5 95 10/23 1,000 101750 102,262 100 00
E Comed Financing 6 350 10/06 3,400 105000 361,498 84 57
E Everest6 6 11/09 5,000 101450 508,625 90 50
f First Midwest Bank 6 95 10/06 10,000 103 000 1,064,557 9125
f GE6 25 07/24 3,000 107 647 329,347 100 00
EGE 7 125 06/07 14,000 112635 1,623,440 101 38
E Goldman Sachs 6 345 11/16 10,000 103002 1,048,526 90 00
E Hartford Fin'l Svcs 8 125 09/2¢ 10,000 114 500 1,182,240 96 72
E JP Morgan 7 90 10/07 5,000 112970 568,142 102 75
E Liberty Mutual 7 80 09/19 10,000 111000 1,126,250 93 06
E Lincoln Financial 7 0 10/04 12,500 101 000 1,265,660 89 15
E Mitsut Sumitomo 7 0 03/15 7,500 115297 875,665 101 83
E Nationwide Fin'l 6 750 10/06 10,000 103000 1,032,813 84 63
£ Northgroup 6 378 10/31 5,000 103520 521,586 9300
E Northgroup 6 378 12/09 5,000 103520 521,586 90 88
EPPL6 70 09/23 11,250 105770 1,202,475 96 16
E Prudential 5 875 08/06 5,000 102250 520,307 101 00
E Prudential Financial 5 625 11/15 1,250 100 250 125,527 99 38
E Puget Sound 6 974 10/06 10,000 105 711 1,091,786 98 81
t Region Fin Tr 6 625 09/15 8,150 99 857 816,084 8158
E Stancorp 6 90 10/21 10,000 99 000 1,024,308 88 34
E XL Capital 6 50 09/15 7,500 91100 689,344 86 67
E Arcelormittal 3 75 05/25 20,000 101020 2,047,553 100 82
I Arcelormittal 5 375 08/16 2,500 101700 260,931 102 06
[ Chesapeake 7 625 05/25 20,000 103250 2,122,188 102.24
E NDAQ 2 50 10/24 1,000 100250 100,979 100 75

Cost

400,000
100,005
300,005
100,000
200,000
1,000,000
1,100,000
250,000
100,000
287,544
452,500
912,500
300,000
1,419,250
900,000
967,188
513,750
930,625
1,114,375
763,750
846,250
465,000
454 375
1,081,848
505,000
124,219
988,125
664,836
883,438
650,006
2,016,466
255,155
2,044,875
100,750




The Peter J King Family Foundation

Year Ended 11/30/2012
ID #26-1600569

Schedule of Investments - Corporate Bonds

Name
E SLM 4 491
E SLM 4 991
E Wachovia (Floater)
t Wachovia (Floater)
E TRANSOCEAN
E MELLON CAPITAL

E HEWLETT PACKARD (9/201¢

E ALABAMA POWER (12/15/20
E KELLOG (12/03/2012)

E PRUDENTIAL (01/15/2013)

£ TEXAS EASTERN (12/18/201
f THERMO FISHER (12/28/201

Purchase Market Total Purchase
Date Shares  Price Market Value Price Cost
05/24 12,000 99 137 1,192,846 98 95 1,187,400
05/24 8,000 101286 812,744 99 88 799,000
08/15 2,500 99625 251,963 100 52 251,303
10/19 10,000 99625 1,007,854 99 82 998,150
09/10 3,500 100125 352,844 99 99 349,970
09/11 2,500 94 011 236,972 88 00 220,000
09/05 2,000 99617 199,769 100 50 201,000
10/05 7,700 100 125 788,079 100 82 776,338
10/05 8,000 100 000 820,158 100 80 806,416
10/03 2,630 100530 266,651 101 37 266,608
10/19 15,000 100 303 1,532,670 101 54 1,523,050
10/04 1,350 100 118 136,385 100 45 135,606
33,338,276 30,706,676




The Peter J King Family Foundation
Year Ended 11/30/2012
ID #26-1600569

Schedule of Investments - Sub Notes, Funds & LP's

JP Morgan China Private Equity

Reality Income Fund (Real Estate - Core) - JPM
Highbridge Mezz Fund il - JPM

Riverstone Global Energy & Power Fund V - JPM
KKR Private Equity Fund 11 - JPM

Highbridge Leveraged Loan Fund lIl - JPM

Polen ( US Large Cap) - Morgan Stanley

London Company (SMID Cap) Morgan Stanley
Uniplan (REIT) - Morgan Stanley

Cohesive Capital Partners - Morgan Stanley

Scott & Stringfellow (US Large Cap) - Credit Suisse
Credit Value Partners Distressed Duration Fund/Candlewood-C!
WCM (Int'| Developed) - Credit Suisse

Glovista (Emerging) - Credit Suisse

Harvest Fund Advisors (MLP) - Credit Suisse
AllianceBerstein (US Large Cap)

ABRA-S (Real Estate, Value-Add/Opp) - AllanceBernstein
Advisory Research ( Int'| Developed) - UMB
Advisory Research ( SMID Cap) - UMB

Advisory Research (MLP) - Schwab

Minnwest Corporation (10% Sub Note)

11/30/2012

Cost Market Value
17,500 00 15,485 50
1,000,000 00 976,683 94
92,569 02 93,591 00
142,151 46 142,151 50
6,334 49 6,334 50
1,500,000 00 1,500,000 00
989,108 33 1,074,623 92
1,009,695 56 1,096,686 73
1,000,999 05 987,598 47
225,000 00 225,000 00
1,011,063 63 1,069,167 57
750,000 00 750,000 00
987,503 06 1,068,209 51
1,627,896 58 1,658,391 30
999,491 57 994,985 84
2,000,000 00 2,124,286 17
1,000,000 00 1,111,971 17
1,000,000 00 1,150,595 88
987,551 43 1,023,514 19
1,006,072 51 1,002,817 18
500,000 00 500,000 00

17,852,936 69

18,672,094 37




PETER J. KING FAMILY FOUNDATION

26-1600569

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,

. show any relationship to Foundation Purpose %t grant or Amount
f contribution
Name and address {hom any foundation manager status o
s (home or business) or substantial contributor recipient

LAKESHORE PLAYERS N/A PUBLIC CHARITY [EDUCATIONAL-SUPPPORT
4820 STEWART AVENUE FOR LOCAL ACTING GROUP
WHITE BEAR LAKE, MN 55110 1,000,
SALVATION ARMY N/A PUBLIC CHARITY GENERAL CHARITABLE
2445 PRIOR AVENUE
ROSEVILLE, MN 55113 20.000.
TOTINO-GRACE HIGH SCHOOL N/A PUBLIC CHARITY EDUCATION-SUPPORT OF
1350 GARDENA AVENUE SCHOOL PROGRAMS
FRIDLEY, MN 55432 10,000,
180 DEGREES INC N/A PUBLIC CHARITY CHARITABLE-RENOVATION
236 CLIFTON AVENUE SOUTH PF BUILDING USED TO
MINNEAPOLIS, MN 55403 EDUCATE TROUBLED YOUTH 346,000,
GENERAL ASSISTANCE, INC, N/A PUBLIC CHARITY CHARITABLE-DAUGHTERS
2225 GREENFIELD ROAD, SUITE 501 OF CHARITY MEDICAL
SOUTHFIELD, MN 48075 CENTER IN CAMEROON 230,800,
GILLETTE CHILDREN'S HOSPITAL N/A PUBLIC CHARITY [CHARITABLE-BUILDING
FOUNDATION CAPITAL CAMPAIGN
200 UNIVERSITY AVENUE EAST
ST, PAUL, MN 55101 100,000,

Total from continuation sheets 707,800

123631 08-03-11
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