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. 1

Form 990:PF

Departrribnt of the Treasury
Internal Revenus Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning DEC 1, 2011 , and ending NOv 30, 2012
Name of foundation A Employer identification number
KLORFINE FOUNDATION 22-7743385
ﬁ\g Number and street (or P O box number if mail 1s not delivered to street address) Roomvsuite 1B Telephone number
$9s€/0 2700 NORTH OCEAN DR., APT. 2103A 610~716-2625
S E or town, state, and ZIP code C it exemption application is pending, check here P> D
ZIERIVIERA BEACH, FL 33404
1§§SCheck all that apply |:| Inttial return [:l Initial return of a former public chanty D 1. Foreign organizations, check here PE:J
= Final return (] Amended return
Z Address change [:I Name change 2. zﬁzﬂfgﬂg?&?&eﬁﬂ?ﬁg: 5% test, P(:]
> Check type of organization Section 501(c}(3) exempt private foundation E If prvate foundation status was terminated
CD Section 4947(a)(1) nonexempt charitable trust D Qther taxable private foundation under section 507(b)(1)(A), check here >D
T Fair market value of all assets atend of year |J Accounting method cash [ Accnal F I the foundation 1s 1n a 60-month termination
(from Part I, col (c), fine 16) (] other (specify) under section S07(b)(1)(B), check here »[ ]
ey X 23,161,147 .|(Partl, column (d) must be on cash basis.)
[ | Analysis of Revenue and Expenses d) Disbursements
B e B o | et | MmO | oo
1 Contributions, gifts, grants, etc , received N/A
2 Check P> if the foundation 1s not required to attach Sch B
3 e neatments® ond temporary
4 Dwvdends and Interest from secunties 1,290,156.] 1,290,156. STATEMENT 1
o 5a Gross rents
g D Net rental iIncome or (loss)
™~ o 6a Net gain or (loss) from sale of assets not on line 10 < 8 6 [4 8 8 9 P
S| bacnonmesa o 7,941,954,
ke 2| 7 Captal gan net income (from Part IV, line 2) 0.
“:':' 1 8 Netshort-term captal gain
<L 9 Income modifications
o |10a SR
‘,:%, D tess Cost of goods sold D
s ¢ Gross
<o |11p-otfer @Q-N;E/\% <3,788. <3,788.b STATEMENT 2
R To(alﬁd«hﬂs‘“hrougﬁ,ﬁh Q) 1,199,479.] 1,286,368.
) 13 %oﬂ%r&ilr&\t%r\s?tmst U;! 0. 0. 0.
14 DQee sala rlgyagddvgjy
15 | engfi
§ 16a Legaf fee G%%e& )
| b Acchuntin STMT 3 9,315. 9,315. 0.
uS1 ¢ Otherprotessional fees STMT 4 60,000. 0. 60,000.
S117 Interest 260. 260. 0.
B(18 Taxes STMT 5 48,671. 4,316. 0.
% 19 Depreciation and depletion 452. 452.
'_g 20 Occupancy 990. 0. 990.
§ 21 Travel, conferences, and meetings 6,980. 0. 6,980.
S(22 Pnnting and publications
(23 Other expenses STMT 6 19,028. 15,425. 3,192.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 145,696. 29,768. 71,162.
Ol25 Contributions, gifts, grants paid 1,200,908, 1,200,908.
26 Total expenses and disbursements.
Add lings 24 and 25 1,346,604. 29,768. 1,272,070.
27 Subtract ine 26 from line 12
3 Excess of revenue over expenses and disbursements < 1 4 7 7 1 2 5 . E>
b Net investment income (f negatve, enter -0-) 1,256,600.
¢ Adjusted net income (f negative, enter -0-) N/A
12301, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
1
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Form 990-PF ¢2011)

KLORFINE FOUNDATION

22-7743385

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Valus

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

i1
12
13
14

15

16

Cash - non-interest-beanng
Savings and temporary cash investments
Accounts recevable P

2,054,730.

420,897.

420,897.

Less allowance tor doubttul accounts >

Pledges recevable P>

Less allowance for doubtful accounts

Grants receivable

Recevables dua from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable >

Less allowance for doubtful accounts P>

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT 9

Investments - land, buildings, and equipment. basis

11,439,167,

13,135,019.

14,706,424.

7,601,817,

7,354,736.

7,876,167.

4
»

Less accumulated depreciaton

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis >

STMT 1
4,68

0

141,256.

123,898.

157,357.

5.

Less accumulated depreciation STMT 11> 4 7 38

3.

0.

302.

302.

QOther assets (descnbe P

Total assets (to be completed by all filers)

21,236,970.

21,034,852,

23,161,147.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (descnbe >

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestrcted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lings 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained eamings, accumulated mcome, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

» [ ]

> (X]

4,641,326.

4,641,326.

0.

0.

16,595,644.

16,393,526.

21,236,970.

21,034,852.

21,236,970.

21,034,852.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on pnor year's return)

o WM

Enter amount from Part |, ine 27a
Other Increases not included in line 2 (itemize) P>

21,236,970.

<147,125.>

0.

Add lines 1,2,and 3
Decreases not included In line 2 (itemize) P>

SEE STATEMENT 7

21,089,845.

54,993.

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part (I, column (b}, line 30

o & (W N |~

21,034,852,

123511
12-02-11

16250703 794269 195-010
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Form 990-PF ¢2011) KLORFINE FOUNDATION 22-7743385 Page 3
{Part (V| Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D - Donation mo , day, yr) (mo , day, yr)

13

b SEE ATTACHED STATEMENTS

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sates price {or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 7,941,954. 8,312,529. <86,889.>

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gatns (Col (h) gain minus
(j) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV as ot 12/31/69 as of 12/31/69 overcol (), f any Losses (from co! (h))

a

b

c

d

8 <86,889.>

If gain, also enter in Part |, iine 7
2 Capital gain net Income or (net capital loss) If (loss), enter 0~ n Part 1, ling 7 2 <86,889.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) }
If {loss), enter -0-In Part i, line 8 3 N/A

| Part V { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation fiabfe for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes No

it "Yes." the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see Instructions before making any entries

(a) (b) (c) {d)
Calendar ygaarﬁ;;?ge%?’al;ggmmng in) Adjusted qualifying distributions Net value of nonchartable-use assets {col (Db'fté:\%'é%"b?ggl (c))
2010 1,027,462. 21,495,281. .047799
2009 985,017. 18,403,332, .0535214
2008 937,078. 14,245, 394. .065781
2007 931,784. 17,559,707. .053064
2006 881,443. 20,080,352. .043896
2 Total of line 1, column (d) 2 .264064
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundaton has been 1n existence if less than 5 years 3 .052813
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 22,572,7917.
5 Multiply ine 4 by line 3 5 1,192,137.
6 Enter 1% of net Investment income (1% of Part 1, line 27b) 5 12,566.
7 Addlines 5 and 6 7 1,204,703.
8 Enter qualifying distributions from Part Xii, ine 4 8 1,272,070.

It ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11

16250703 794269 195-010
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Form 990-PF {2011) KLORFINE FOUNDATION 22-7743385 Page 4
[Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here | 4 [:] and enter "N/A" on ling 1
Date of ruling or determination letter (attach copy of tetter if necessary-see instructlons) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 12,566.
of Part 4, line 27b
¢ All other domestic foundations enter 2% of ine 270 Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 12,566.
4 Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on invesiment income Subtract ine 4 from line 3 If zero or less, enter -0- 5 12,566.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 12,00 0.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) B¢ 7,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 19,000.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 7.
9 Tax due. If the total of lines 5 and 8 I1s more than line 7, enter amount owed > 9
10 Overpayment. if ine 7 1s more than the total of lines 5 and 8, enter the amount overpald » | 10 6,427.
11 Enter the amount of line 10 to be_Credited to 2012 estimated tax B> 6,427 .|Refunded > | 11 0.
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any nationat, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did ¢t spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to Taor 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P> § 0 . (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expend ture tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detalled descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requiraments of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
PA
b If the answer 1$ "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *Yes,* attach a schedule listing their names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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Form 990-PF (2011) KLORFINE FOUNDATION 22-7743385

Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 At any ime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? It "Yes,” attach schedule (see Instructions) 1

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes " attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address » WWW . KLORFINEFOUNDATION.ORG

14 Thebooksareincareof » THE TRUSTEES Telephone no »610-716-2

625

Locatedat » 2700 NORTH OCEAN DR., APT. 2103A, RIVIERA BEACH, ZIP+4 33404

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 | N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account 1n a foreign country? 16

Yes| No

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes enter the name of the foreign
country »>

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes| No

1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or feasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [j Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquafified person? Yes l__—] No
(5) Transfer any income or assets to a disqualified person {or make any of either avallable

for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”

it the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) [ ves No

b If any answer is “Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed In Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b

Organizations relying on a current notice regarding disaster assistance check here » C]
¢ Did the foundation engage In a prior year In any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1t

2 Taxes on fatlure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2011, did the foundation have any undistnbuted income (hnes 6d and 6e, Part X11) for tax year(s) begmnning
before 20112 (] Yes No
If “Yes,” hist the years > , ,

b Are there any years listed 1n 2a for which the foundation is not applying the provisions of section 4942(a){2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, hist the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprse at any time
during the year? ] ves No
b If “Yes," did it have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer perod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2011.) N/A 3b

4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a

X

b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112 4b

X

Form 990-PF (2011)

5
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22-7743385

Form 990-PF (2011) KLORFINE FOUNDATION Page 8
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durnng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(g))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voter registration drive? . [ ves No
{3) Provide a granttc an indnidual for travel, study, or other similar purpeses? D ves [ X1 No
(4) Provide a grant to an organization other than a charitable, etc , orgamzation descnbed In section
509(a)(1), (2), or (3), or section 4940(d)(2)? (I ves No
{5) Provide for any purpose other than rehgious, chantable, scientific, iterary, or educatienal purposes, or for
the prevention of cruelty to children or animals? |:] Yes No
b If any answer is "Yes" to 5a({1)-(5), did any of the transactions fail to quahfy under the exceptions descnbed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢t Ifthe answer s "Yes”" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure rasponsibility for the grant® N/ A D Yes D No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, receive any funds, directly or indtrectly, to pay premiums on
a personal benefit contract? l_—_] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If “Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and aver. c) Compensation | (d} Contbubons to
{a) Name and address hg?')fs tg‘p‘g%:%kg“ao e ( )(gl:‘tggqgil)‘. empbaﬁ&mmﬂ?'m a%ﬁ%a:?@r
LEONARD KLORFINE TRUSTEE
2700 NORTH OCEAN DR., APT. 2103A
RIVIERA BEACH, FL 33404 10.00 0. 0. 0.
NORMA E. KLORFINE TRUSTEE
2700 NORTH OCEAN DR., APT. 2103A
RIVIERA BEACH, FI 33404 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Conmbusonsto [ (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™PIoeberefitplans | account, other
devoted to position compensabon allowances
NONE
Total number of other employees paid over $50,000 > I 0
Form 990-PF (2011)

123551
12-02-11
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Form 990-PF (2011) KLORFINE FOUNDATION 22-7743385 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Gompensation
STUART A. KLORFINE - C/0 2700 NORTH OCEAN CHARITY
DR., APT. 2103A, RIVIERA BEACH, FL 3340 ADMINISTRATION CONSUl 60,000.

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B ] Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation durnng the tax year on hnes 1 and 2

Amount

1 N/A

All other program-related investments Ses instructions
3

Total. Add lines 1 through 3 »

OI

123561
12-02-11
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Form 990-PF (2011} KLORFINE FOUNDATION

22-7743385 Page 8

Part.X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 21,676,564.
b Average of monthly cash balances 1h 1,239,830.
¢ Fair market value of all other assets 1c 151.
d Total (add lines 1a, b, and ¢) 1 22,916,545.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) [ 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 22,916,545.
4 Cash deemed held for chanitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 343,748.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ling 4 5 22,572,7917.
6 Minimum Investment return. Enter 5% of line 5 6 1,128,640.

Bart Xi Distributable Amount (see instructions) (Section 4942(3)(3) and ())(5) private operating foundations and certain

foreign organizations check here W [ | and do not complete this part )

1 Mimimum investment return from Part X, ling 6 1 1,128,640.
2a Tax on investment income for 2011 from Part VI, line 5 2a 12,566.

b Income tax for 2011 (This does not include the tax from Part VI ) 2b 3,967.

t Add lines 2a and 2b 2c 16,533.
3 Distributable amount before adjustments Subtract line 2¢ from fine 1 3 1,112,107.
4  Recovenes of amounts treated as qualfying distnbutions 4 0.
5 Add hnes 3 and 4 5 1,112,107.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract ine 6 from fing 5 Enter here and on Part Xili, line 1 7 1,112,107.
Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, stc - totat from Part 1, column (d), line 26 1a 1,272,070.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitabibty test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Quahlying distributions. Add ines 1a through 3b Enter here and on Part V, ine 8, and Part X\11, ling 4 4 1,272,070.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

Income Enter 1% of Part 1, Iine 27b 5 12,566.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,259,504.

Note. The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quaithes for the section

4940(e) reduction of tax in those years

123571
12-02-1

16250703 794269 195-010 2011.05090 KLORFINE FOUNDATION

Form 990-PF (2011)

195-0101



Form 990-PF £2011)

KLORFINE FOUNDATION

.

22-7743385 Page 9

Part Xiil | Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part X1,
line 7
2 Undistnbuted income, #f any, as of the end of 2011
a Enter amount for 2010 only
b Total for pnor years

3 Excess distnibutions carryover, if any, to 2011
aFrom 2006

(a)
Corpus

Years prior to 2010

(b)

(c)
2010

(4)
2011

1,112,107,

543,027.

h From 2007

¢ From 2008

a4 From 2009

e From 2010

{ Total of lines 3a through e
4 Qualifying distnbutions for 2011 from
PatXil,imea ¢ 1,272,070.

a Applied to 2010, but not more than line 2a

b Apphied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2011 distnbutable amount

e Remaining amount distnbuted out of corpus

9 Excess distnbutions camyover apptied to 2011
(f an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

3 Corpus Add hnes 3f, 4c, and 4e Subtract ine 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see Instr.
f Undistnbuted income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2012
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9.
a Excess from 2007

543,027.

729,043.

O.

383,064.

0.

0.

0.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

16250703 794269 195-010

9

2011.05090 KLORFINE FOUNDATION

Form 990-PF (2011)
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Form 990-PF (2011) KLORFINE FOUNDATION

22-7743385 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a if'the foundation has receved a ruling or determination fetter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation Is a pnivate operating foundation descrbed In section E] 4942())(3) or l__—] 4942())(5)
2 a Enter the lasser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year histed

b 85% of hne 2a

¢ Qualfying distnbutions from Part X,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract lne 2d from line 2¢

3 Complete 33, b, orc for the
alternative test relied upon-
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(!)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
sted

t “Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(})(3)(B)(m)

(3) Largest amount of support from
an exempt organization

~ {4) Gross investment iIncome

| Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the totat contnibutions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
LEONARD KLORFINE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restricttons or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

123601 12-02-11

10
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Form 990-PF (2011) KLORFINE FOUNDATION

22-7743385 Page11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient if recipient 1s an individual,
show any relationship to Fo;thtdatlc;n PUIDOS? %f %rant or Amount
any foundation manager status o contnbution
Name and address {(home or business) of substantial contributor recipient
a Paid dunng the year
CHARITABLRE CONTRIBUTIONS PASSED
THROUGH FROM PARTNERSHIP INVESTMENTS 193,
SEE SCHEDULE ATTACHED FONE .L»01 (C)(3) bNREs'rRICTED
1,200, 715.
\
|
|
|
|
|
Total » 3a 1,200,908,
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

16250703 794269 195-010

11

2011.05090 KLORFINE FOUNDATION

Form 990-PF (2011)
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Form 990-PF (2011) KLORFINE FOUNDATION 22-7743385  page12

Part. XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 )

() {b) &I (d) Related or exempt

Business sion P

1 Program S&Ivice revenus code Amount code Amount function income
a
b
c
d
e

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 interest on savings and temporary cash
investments

4 Dividends and Interest from securities 14 1,290,156.

5 Net rental Income or (loss) from real estate
a Debt-tinanced property
b Not debt-financed property

6 Net rental income or (loss) from personal

property .
7 Other nvestment income 14 <3,788.
8 Gain or (loss) from sales of assets other

than inventory 18 <86,889.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 QOther revenue

12 Subtotal Add columns (b, (d), and (e) 0. 1,199,479. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 1,199,479.

(See worksheet 1n line 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation’s exempt purposes (other than by providing funds for such purposes)
123 Form 990-PF (2011)
12

16250703 794269 195-010 2011.05090 KLORFINE FOUNDATION 195-0101



Form 990-PF (2011) KLORFINE FOUNDATION 22-7743385 Ppage13

| Parg XVHl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations ?
a Transfers from the reporting foundation to a nonchartable sxempt organization of
(1) Cash
(2) Otherassets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
{(3) Rental of faciities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
t Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)

x|

13(2)

1b(1)

10(2)

1b(3)

1b(4)

1h{5)

1b{6)

DG PR DG Pe| DA PR <

it

d Ifthe answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market valus of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recaived

(a) Line no {b) Amount invoived (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng aangernents

N/A

23 Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? £ 1 ves No
b _If“Yes," complete the following schedule
(a) Name of organization (b) Type of organtzation {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedufes and statements, and to the best of my knowledge

May the RS discuss this
retum with the preparer
shown below (see instr)?

Sign and belet, it I1s true, correct, and complete~Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
NS
Y KR B fire \efar/iz W Trvetes
A v 6 [4 T

At Yes [_INo
Signature of officer or trustee Dat Title
Pnnt/Type preparer’s name Preparer's signature Date Check [__| 1f [PTIN
WALTER E. RAMICK, self- employed
Paid JR. Mﬂ?ﬁ i/M 7[:&[/3 P00038013
Preparer |Fm'sname » ZWEIG, RAMICK & ASSOCIATES Y Fm'sEN P> 23-1994281
Use Only
Firm's address » 2320 FAUNCE ST.
PHILADELPHIA, PA 19152-4112 phoneno  (215)333-8246
Form 990-PF (2011)
123622
12-02-11
13
16250703 794269 195-010 2011.05090 KLORFINE FOUNDATION 195-0101



KLORFINE FOUNDATION

UBTI REPORTED ON FORM 890-T

BOARDWALK PIPELINE PARTNERS LP - UBT LOSS FROM A PTP
DUNCAN ENERGY PARTNERS LP - UBT INCOME FROM A PTP
ENTERPRISE PRODUCTS PARTNERS LP - UBT LOSS FROM A PTP
KINDER MORGAN ENERGY PARTNERS LP - UBT LOSS FROM A PTP
TARGA RESOURCES PARTNERS LP - UBT LOSS FROM A PTP
NUSTAR ENERGY LP - UBT LOSS FROM A PTP

NUSTAR ENERGY LP - UBT INCOME FROM SALE OF PTP

TOTAL UBTI REPORTED ON FORM 990-T

22-7743385

(1,409)
3,937
(42,597)
(16,173)
(20,323)
(15,831)
37,403

(54,993)



KLORFINE FOUNDATION 22-7743385
FYE 11/2012 CONTRIBUTIONS
Name Address $

AIDA Association of Israel's Decorative Arts 100 Worth Ave Apt 713, Palm Beach, FL 33480 1,000 00
ARTIST TRUST 1835 12th Ave Seattle, WA 98122 2437 2,000 00
BARK P O Box 12065 Portland, OR 97212 10,000 00
BELLEVUE ARTS MUSEUM 501 Bellevue Way, NE, Bellevue, WA 98004 487,175 00
BENAROYA RESEARCH INSTITUTE Mailstop D1-MF 1218 Terry Ave PO Box 1930 Seattle, WA 98111 25,000 00
CASCADIA WILDLANDS PROJECT P O Box 10455 Eugene, OR 97440 5,000 00
CENTER FOR ART IN WOOD 141 N 3rd St Philadelphia, PA 19106 5,000 Q0
CENTRUM P O Box 1158 Port Townsend WA 98368 2,500 00
CLIMATE SOLUTIONS 1402 Third Ave, Suite 1305 Seattle, WA 98101 10,000 00
CONSERVATION NORTHWEST 3600 15th Ave West, #101, Seattle, WA 88119 3,000 00
EARTH CORPS 6310 NE 74th st Suite 201 E Seattle, WA 98115 10,000 00
FOREST ETHICS One Haight St San Francisco, CA 94102 15,000 00
FORTERRA 901 5th Ave Suite 2200 Seattle, WA 98164 10,000 00
FRIENDS OF THE COLUMBIA RIVER GORGE 522 SW Fifth Avenue Ste 720 Portland, OR 97204 5,000 00
GIFFORD PINCHOT TASK FORCE 917 SW Oak Street, Suite 410 Portland, OR 97205 5,000 00
GLACIER NATIONAL PARK FUND P O Box 2749 Columbia Falls, MT 59912 15,000 00
iINGLIS FOUNDATION 2600 Belmont Ave Phila, PA 19131 5,000 G0
INTERNATIONAL RIVERS 2150 Aliston Way, Suite 300 Berkeley, CA 94704-1378 15,000 00
ISLAND PRESS 1718 Connecticut Ave, N W Suite 300 Washington D C 20009-1148 5,000 00
ISLANDWOOD ENVIRONMENTAL 4450 Blakely Avenue NE Bainbridge I1sland, WA 98110 50,000 00
JEWISH FAMILY SERVICE 21 Arch Street , 5th Floor, Philadelphia, PA 19103 500 00
MAIN LINE ART CENTER 746 Panmure Road, Haverford, PA 19041 5,000 00
MAZON 10485 Santa Monica Bivd , Suite 100 Los Angeles, CA 90025 2,000 00
MOUNTAINS TO SOUND GREENWAY 911 Western Ave, Suite 523 Seattle, WA 98104 5,000 00
MUSEUM OF GLASS 1801 Dock St, Tacoma, WA 98402 275,000 00
MUSEUM OF NORTHWEST ART 121 1st St La Conner, WA 98257 5,390 00
NATURE CONSORTIUM 4408 Delndge Way SW #107 Seattle, WA 98106 10,000 00
NORTON MUSEUM OF ART 1451 S Olive Ave West Palm Beach, FL 33401 100 00
PMA CRAFT SHOW PO Box 7646 Philadelphia, PA 19101 1,500 00
PEOPLE FOR PUGET SOUND 911 Western Ave, Suite 580 Seattle, WA 98104 5,000 00
PILCHUCK GLASS SCHOOL 430 Yale Ave North Seattle WA 98109 6,000 00
PRATT FINE ARTS CENTER 1902 South Main Street, Seattle, WA 98144 124,500 00
SEATTLE ART MUSEUM 100 University St, Seattle, WA 98101-2092 2,500 00
SEATTLE TILTH ASSOCATION 4649 Sunnystde Avenue N Room 120 Seattle, WA 98103 10,000 00
SPECTRUM DANCE THEATER 800 Lake Washington Bivd Seattle, WA 98122 2,500 00
TACOMA ART MUSEUM 1701 Pacific Ave Tacoma, WA 98402 50 00
WASHINGTON ENVIRONMENTAL COUNCIL PO Box 1907 Seattle, WA 98111 5,000 00
WASHINGTON STATE UNI MUSEUM OF ART P O Box 647460 Washington State University, Pullman, WA 99164 10,000 Q0
WASHINGTON TOXICS COALITION 4649 Sunnyside Ave N Suite 540 Seattle, WA 98103 5,000 00
WESTBRIDGE COMMUNITY SERVICES 1361 Elm St Suite 207 Manchester, NH 03101 10,000 00
WESTERN WATERSHEDS PROJECT P O Box 1770 Halley, idaho 83333 10,000 00
WILD SALMON CENTER 721 NW Ninth Ave, Suite 300 Portland, OR 97209 10,000 G0
WOODLAND PARK Z0OO 601 N 59th st Seattle, WA 98103 10,000 00

TOTAL

1,200,715 00




KLORFINE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

22-7743385

PAGE

1 OF 1

{ Part WT Caputal Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estats, (hk,*f%‘l'"a&:‘a‘g'ged (c? Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo,day,yr)
1a THE MILLS CORP - SECURITIES LITIGATION P 08/03/12
b CASH-IN-LIEU REVERSAL P
¢ MSSB #434, NOM - PUBLICLY TRADED SECURITIES
d BOENNING & SCATTERGOOD, NOM - PUBLICLY TRADED SEC
g DLJ PRIVATE EQUITY PARTNERS OFFSHORE FUND II, L.P
t BOARDWALK PIPELINE PARTNERS, LP - K-1
g DUNCAN ENERGY PARTNERS, LP ~ K-~1 SEC 1231
h ENTERPRISE PRODUCTS PARTNERS LP - K-1
i ENTERPRISE PRODUCTS PARTNERS LP - K-1 SEC 1231
| KINDER MORGAN ENERGY PARTNERS, LP - K-1 SEC 1231
x NUSTAR ENERGY LP - K-1 SEC 1231
| PROSHARES ULTRA GOLD - K-1
m PROSHARES ULTRA GOLD - K-1 SEC 1256
n CAPITAL GAINS DIVIDENDS
0
oo | Opmmies | ot e Dot
a 363. 363.
b 5. <5.>
¢ 6,363,672, 6,719,175. <355,503.> f_
d 1,554,083. 1,593, 349. <39,266.> -
8 47,788.
f 187.
9 <845.>
h 2,850.
] <2,756.>
) 273. |
K <7,676.>
I 239,880. |
m 3,985.
n 23,836. 23,836.
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(J) Adyusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), 1fany

{1 Losses {fromco! (h}))
Gains (excess of col (h) gain over col (K),

but not less than *-0-")

363.

<5.>

<355,503.>

<39,266.>

47,788.

187.

2,850.

<2,756.>

273.

<7,676.>

239,880.

3,985.

23,836.

ol |3 |=|x~ |- |=|o |jajo |o|»

2 Capitat gain net Income or (net capital loss)

If

i gain, also enter in Part I, line 8, column (c)

If (loss), enter “-0-"in Part |, ine 8

( It gain, also enter in Part!, line 7 }
?Ioss), enter "-0-"in Part |, line 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)

<86,889.>

N/A

123591
05-01-11

16250703 794269 195-010
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... 4562

Department of the Treasury
Intemal Revenue Service

(99) »> See separate instructions.

Depreciation and Amortization 990-PF

{Including Information on Listed Property)
» Attach to your tax return.

OMB No 1545-0172

2011

Attachment
Sequence No 179

Name(s) shown on retumn

KLORFINE FOUNDATION

Business or activity to which this form relates

FORM 990-PF PAGE 1

Identifying number

22-7743385

l Part l] Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 propenty placed In service (see instructions) 2
3 Threshold cost of section 179 property before reduction In limitation 3 2,000,000.
4 Reduction In imitation. Subtract ine 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from hne 1 _If zero or less,_enter -0-_If mamed filing separately, see instructions 5
6 (a) Descnption of property (b) Cost (bustness use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 L 7
8 Total elected cost of section 179 property. Add amounts In column (c), ines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or ine 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business Income imitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 _Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 >L13 [
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.
[ Part 1l ] Special Depreciation Allowance and Other Depreciation (Do not include listed property.}
14 Spemai depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14 377.
15 Property subject to section 168(f)(1) election 15
16 _Other depreciation (including ACRS) 16
| Part Il | MACRS Depreciation (Do not include listed property.) (See Instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2011 17 I
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here > [:]

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(o) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery () Convention | {§) Method (g) Depreciation deduction
In service only - see instructions) period
19a 3-year property
b 5-year property 377.] 5 YRS. HY 1200DB 75.
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
/ 27.5 yrs. MM S/L
h  Residential rental property / 275 yrs. MM S/L
/ 39 yrs. MM S/L
Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class Iife S/L
b 12-year 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
| Part IV | Summary (See instructions)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 In column (g), and line 21.
Enter here and on the appropnate lines of your return. Partnerships and S corporations - see Instr. 22 452,
23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23
118251, LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)

16250703 794269 195-010

2011.05090 KLORFINE FOUNDATION

195-0101



Form 4562 (2011) KLORFINE FOUNDATION 22-7743385 page 2

l PartV ’ Listed Property {Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or

amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidencs to support the business/investmant use claimed? [ IYes [ ]Nol24bif"Yes, isthe evidencewntten? L] Yes [_| No
Type ogap)roperty lgg{e BU(S‘I:I’IGSS/ CO(Sdt)Or Basis for c(:?arecuatlon Rec(g/ery Me(tz{)d/ Deprg;l)atlon Ele((:it)ed
(15 vehicles first ) placed \n u;g;gigg':g*ge otherbasis | ®USnes/ovestment | “period” | Convention deduction section 179
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% In a qualified business use 25
26 Property used more than 50% In a qualified business use:
%
%
%
27 Propenty used 50% or less In a qualified business use:
% S/L-
% S/L -
% S/L -
28 Add amounts In column (h), lines 25 through 27. Enter here and on line 21, page 1 QB
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles.

(a) (b) (c) (d) (e U]

30 Total business/investment miles driven dunng the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal {(noncommuting) miles
driven

33 Total miles driven during the year.
Add lines 30 through 32

34 Was the vehicle avallable for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 Is another vehicle availlable for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.

| Part VI | Amortization

{a) (b) (€) (d) (e) U]
Description of costs Date amortzation Amortizable Code Amortzaton Amortization
begins amount section penod of percentage for this year

42 Amortization of costs that begins during your 2011 tax year:

43 Amortization of costs that began before your 2011 tax year . 43
44 Total. Add amounts in column (f). See the Instructions for where to report 44
116252 11-18-11 Form 4562 (2011)
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KLORFINE FOUNDATION " 22-7743385

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BOARDWALK PIPELINE PARTNERS LP —
K-1 4. 0. 4.
BOENNING & SCATTERGOOD-DIVIDENDS
& INTEREST 227,119. 4,164. 222,955.
BOENNING & SCATTERGOOD-MARKET
DISCOUNT 80,249. 0. 80,249,
BOENNING & SCATTERGOOD-PURCHASED
INTEREST <2,909.> 0. <2,909.>
ENTERPRISE PRODUCTS PARTNERS LP
- K-1 122. 0. 122.
KINDER MORGAN ENERGY PARTNERS LP
- k-1 630. 0. 630.
MSSB #092-DIVIDENDS & INTEREST 1. 0. 1.
MSSB #381-DIVIDENDS & INTEREST 2. 0. 2.
MSSB #434-BOND PREMIUM
AMORTIZATION <1,568.> 0. <1,568.>
MSSB #434-DIVIDENDS & INTEREST 1,009,581, 19,672. 989,909.
NUSTAR ENERGY LP - K-1 420. 0. 420.
PROSHARES ULTRA GOLD - K-1 323. 0. 323.
TARGA RESOURCES PARTNERS LP -
K-1 18. 0. 18.
TOTAL TO FM 990-PF, PART I, LN 4 1,313,992, 23,836. 1,290,156.
FORM 990-PF OTHER INCOME STATEMENT 2
() (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
DLJ PRIVATE EQUITY PARTNERS
OFFSHORE FUND II, L.P. <3,788.> <3,788.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <3,788.> <3,788.>

16 STATEMENT(S) 1, 2
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KLORFINE FOUNDATION

©22-7743385

FORM 990-PF ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 9,315. 9,315. 0.
TO FORM 990-PF, PG 1, LN 16B 9,315. 9,315. 0.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHARITY ADMINISTRATION
CONSULTING 60,000. 0. 60,000.
TO FORM 990-PF, PG 1, LN 16C 60,000. 0. 60,000.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 4,301. 4,301. 0.
990—-PF TAX 26,355. 0. 0.
990-T TAX 18,000, 0. 0.
PENNSYLVANIA FILING FEE 15. 15. 0.
TO FORM 990-PF, PG 1, LN 18 48,671. 4,316. 0.
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KLORFINE FOUNDATION

22-7743385

FORM 990-PF OTHER EXPENSES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO EXPENSES FROM
PARTNERSHIPS 6,451. 6,451. 0.
SUPPLIES 181. 181. 0.
DUES & SUBSCRIPTIONS 8,009. 8,0009. 0.
COMPUTER EXPENSES 263. 263. 0.
NON-DEDUCTIBLE EXPENSES FROM
PARTNERSHIPS 411. 0. 0.
BROKERAGE FEES 521. 521. 0.
WEBSITE ADMINISTRATION 3,192. 0. 3,192.
TO FORM 990-PF, PG 1, LN 23 19,028. 15,425. 3,192.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

UBTI REPORTED ON FORM 990-T - SEE SCHEDULE ATTACHED

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

54,993.

54,993.

FORM 990-PF CORPORATE STOCK

STATEMENT 8

DESCRIPTION

BOOK VALUE

FAIR MARKET
VALUE

MSSB #434 COMMON STOCKS-SCHEDULE ATTACHED
MSSB #434 PREFERRED STOCK-SCHEDULE ATTACHED
MSSB #434 OPTIONS-SCHEDULE ATTACHED

B&S PREFERRED STOCK-SCHEDULE ATTACHED

B&S MUTUAL FUNDS-SCHEDULE ATTACHED

B&S COMMON STOCKS & OPTIONS-SCHEDULE ATTACHED
45,167.118 E V ADV FLOATING RATE I (EIFAX)
MSSB #381 COMMON STOCK-SCHEDULE ATTACHED

TOTAL TO FORM 990-PF, PART II, LINE 10B

8,012,301. 8,878,990.
2,260,547. 2,724,782.
39,150. 38,000.
969,097. 999,568.
170,195. 425,444.
938,382. 894,300.
500,000. 500,000.
245,347. 245,340.
13,135,019. 14,706,424.
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KLORFINE FOUNDATION

©22-7743385

———

FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

B&S CORPORATE BONDS-SCHEDULE ATTACHED 1,488,563. 1,686,046.

MSSB #434 CORPORATE BONDS-SCHEDULE ATTACHED 4,778,542. 5,056,355.

MSSB #434 FIXED-RATE CAPITAL SECURITIES 887,631. 942,500.

MSSB #434 MUTUAL FUNDS~SCHEDULE ATTACHED 200,000. 191, 266.

TOTAL TO FORM 990-PF, PART II, LINE 10C 7,354,736. 7,876,167.

FORM 990~-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

DLJ PRIVATE EQUITY PARTNERS COST

OFFSHORE FUND II, L.P. 123,898. 157,357.

TOTAL TO FORM 990-PF, PART II, LINE 13 123,898. 157, 357.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 11

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

COMPUTER 1,186. 1,186. 0.

IMAC COMPUTER AND IPAD 2,745. 2,745. 0.

IPAD 754. 452. 302.

TOTAL TO FM 990-PF, PART II, LN 14 4,685, 4,383. 302.
19 STATEMENT(S) 9, 10, 11
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Form 8868 (Rev. 1-2012) Page 2
® |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part I§ and check this box >
Note. Qnly complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part ! (on page 1).

[Partii] Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
repytne [KLORFINE FOUNDATION 22-7743385
:l‘,‘:g";;zr'” Number, street, and room or sutte no. If a P.O. box, see Instructions. Social security number (SSN)
eum see IC/0 2700 NORTH OCEAN DR., APT. 2103A ]
mstrucwons | - ity town or post office, state, and ZIP code. For a forelgn address, see Instructions.

RIVIERA BEACH, FL 33404

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 0s Form 6069 11
Form 990-T {trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

THE TRUSTEES -~ 2700 NORTH OCEAN DR., APT. 2103A -
® The books are inthe care of ™ RIVIERA BEACH, FL 33404

Telephone No.» 610-716-2625 "FAX No. P>
® |f the organization does not have an office or place of business in the United States, check this box » D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this Is for the whole group, check this
box P [:] . If it1s for part of the group, check this box » l:] and attach a list with the names and EiNs of all members the extension is for.
4 | request an additional 3-month extension of time until OCTOBER 15, 2013.
5  For calendar year , or other tax year beginnng DEC 1, 2011 ,andending  NOV 30, 2012
6 If the tax year entered in line 5 Is for less than 12 months, check reason: [:] Inttial return D Final return

Change In accounting period
7  State in detal why you need the extension

ALL INFORMATION NECESSARY TO COMPLETE THE RETURN IS NOT YET AVAILABLE.

8a f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 8al| $ 12 ’ 566.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form B868. 8b | $ 19,000.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8¢ci $ 0.

Signature and Verification must be completed for Part i only.
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it is true, correct, and complete, and that lmd 0 prepare this form
‘ M < N
Signature B> {1/ L(j;b/{ t/( - Tt B ord Date B> 7/‘7}IJ

v Form 8868 (Rev. 1-2012)

123842
01-06-12




A

Fom 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Intemal Revenue Service P File a separate application for each return.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box »
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file} You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to fite Form 990-T), or an additional (not automnatic) 3-month extenston of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Assoclated With Certain
Personal Benefit Contracts, which must be sent to the IRS Iin paper format (see instructions). For more details on the electronic filing of this form,
visit www irs.gov/efile and click on e-file for Chanties & Nonprofits.

tPart]l | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extenston - check this box and complete

Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax returns.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
rint
° KLORFINE FOUNDATION [X] 22-7743385
?J:Z’;g?o, Number, street, and room or suite no. If a P.O. box, see Instructions. Social security number (SSN)
flng your 1820 RITTENHOUSE SQUARE, NO. 601
instructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
PHILADELPHIA, PA 19103

Enter the Return code for the return that this application Is for (file a separate applicatton for each return)
Application Return ] Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

THE TRUSTEES
[ ] Thebooksaremthecareof> 1820 RITTENHOUSE SQUARE - PHILADELPHIA, PA 19103

Telephone No.» 215-893-0822 EAX No P
® |f the organization does not have an office or place of business In the United States, check this box » D
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P> [:] _If it 1s for part of the group, check this box » D and attach a list with the names and EINs of all members the extension Is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extenston of time until
JULY 15 ’ 2013 , to file the exempt organization return for the organization named above. The extension

is for the organization’s return for:
» [ calendar year

or
» taxyearbeginnng DEC 1, 2011 ,andending_ NOV 30, 2012

2  |f the tax year entered In line 1 Is for less than 12 months, check reason: [_—j Initial return D Final return
[:] Change In accounting period

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 3a| $ 19,000,
b if this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3| $ 12,000.
¢ Balance due. Subtract Iine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See Iinstructions. 3c | $ 7,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 88793-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
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