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390 P | | _ Processas o rqinal

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation ) )
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

ar 2011 of tax year beginning DEC 1, 2011 , and ending NOV 30, 2012
of foundation A Employer identification number

JOEL AND ELAINE GERSHMAN FOUNDATION
C/0 _ JAGER MANAGEMENT, INC. 22-2529629

Number and sreet (or P.O box number i mai I3 not delivered 1o street address) Roomvsuts 1B Telephone number
261 OLD YORK ROAD 814 215-690-3220
City or town, state, and ZIP code C if exemption application 13 pending, chack here bl:]
JENKINTOWN, PA 19046
G Check all that appty: [:] Inttial return [:] Initial return of a tormer pubhc chanty D 1 Foreign organizations, check here DD
Final return (__] Amended return
Address change D Name change 2 ?&“ﬁﬂﬁmmgﬁﬁ st P[:l
H_Check type of organzaton:  LXJ Secuon 501(c)(3) exempt private foundaton E \f private foundation status was terminated
[:] Section 4947(a)( 1) nonexempt charitable trust |:] Other taxable private toundation under section S07(b){ 1)(A), check here P[:]
I Fair market value of all assels at end of year |J Accounting method: [XJ Cash  [_J Accrual F Ifihe foundation is 1n a 60-month termmation
(from Part Ii, col. (c), ine 16) £ other (specity) under section 507(b)(1)(B), check here »[ ]
p»s 3,856,286 .|(Part i, column (d} must be on cash basss.)
Part || Analysis of Revenue and Expenges i ; {d) Oisbursements
e e Tl D B R
1 Contributions, gifis, prants, elc., received ) N/A
ﬁ;’ 2 Check }@ #the toondaton i not required to attach Seh B
K |3 Nggmsvngendtemporay 27. 27. STATEMENT 1
e 4 Dwidends and interest from securities . 9,227, 9,227, STATEMENT 2
] @Gross rents . L b
. = ob Net rental ncome or (loss) R{ECE‘VEE—‘
% 2 Net Gan or oss) tom saleof assets ot on e 10 . 1,925. 2
bea&’&i’iﬂ‘."&?" 14,590. ] p 189203 |9
[ j@ Capital gaun net income {from Part iV, line 2) . 1 2 9 2 5 . Al " Q
LL)]“%“:;: =8 Net short-tesm capital gan =k O N T =
Zs@ income madifications . ) o 1 IR '
Z. N Qross salas less returns | =~
<ﬂ 102 ana aiiowances . .
@‘E b Less Cost of goods sold L
(=) ¢ Gross profit or (loss)
|11 Otherincome . .
< |12 Total. Add lines 1 through 11 ) 11,179. 11,179.
bf; 13 Compensation of officers, draciors, trustees, stc . 0. 0. 0.
S 14 Other employee salaries and wages
& 15 Pension plans, employee benefis

163 Legal fees
b Accounting fees . .
¢ Other professional fees STMT 3 3,869. 3,869. 0.
17 Interest
18 Taxes
19 Depreciation and depletion
20 Qccupancy ]
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses
24 Total operating and administrative

Operating and Administrative Expenses

expenses. Add lines 13 through 23 . 3,869, 3,869. 0.
25 Contributions, gilts, grants paid . 258,630. 258,630,
26 Total expenses and disbursements.
Addlines24and25 . .. L 262,498, 3,869, 258,630.
27 Subtract hine 26 from line 12: §\
@ Excess of revenus over expenses and drsbursements <251, 320.p \
b Netinvestment income (! regative, enter -0-) 7,.310. “
¢_Adjusted netincome (! negatrve, enter -0-) N/A
125241 LHA For Paperwork Reduction Act Notice, see instruetions. Form 990-PF (2011)
1
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Form 990-PF (2011}

C/0O JAGER MANAGEMENT,

f
JOEL AND ELAINE GERSHMAN FOUNDATION

INC.

Allached schedules and amounts In the descripton
Balance Sheets cotumn shouid be Sor end-of-year amounts only

Beginning of year

Loy

22-2529629 Page 2

End of year

(a) Book Value

{b) Book Value

(c) Far Market Value

Assets

1 Cash - non-nterest-bearing o
2 Savmgs and temporary cash |nvestmems i
3 Accounts receivable P>

27,467.

48,863.

48,863.

3,745,412.

3,483,507.

3,483,507.

Less: allowance for doubiful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts >

5 Grants recevable |
6 Recevables due from officers, directors, trustees, and other

disqualified persons .
7 Omteraciesandioans recehadie >

Less: allowance for doubtful accoums >

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhigations STMT 4
b Investments - corporate stock STMT 5
¢ Investments - corporate bonds STMT 6

11  lovestments -nd, buddings, and equipment basis »

100,700.

102,554.

110,835.

141,134.

141,134.

117,908.

51,217.

51,217.

52,155.

Less accumuhaled depreciation | »

12 Investments - mortgage loans
13 Investments - other

. ] STMT 7
14 Land, buildings, and equipment; basis »

53,416,

40,751.

43,018.

Less accumuied deprecalion »

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

4,119,346,

3,868,026,

3,856,286,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans trom officers, drectors, trustees, and other disquahified persons
21 Mortgages and other notes payable

22 (ther habifities (describe p»

23 Total liabilties (add ines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here _ > |
and complete lines 24 through 26 and lines 30 and 31.

24 Unestncted

25 Temporanly restricted

26 Permanently restricted
Foundations that do not follow SFAS 17, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances __

> [X]

31 Total liabilities and net asgsets/fund balances

0'

0.

4,119,346.

MO |O

3,868,02

4,119,346.

l

3,868,026.

4,119,346.

3,868,026,

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part f, line 27a R
Other increases notincluded in line 2 (itemize)

4,119,346,

<251,320.>

0.

Addlines 1,2,and 3 L .
Decreases not included in line 2 (itemize) P

3,868,026

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), line 30

D N | |CO A [

3,868,026,

123511
12-02-11
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JOEL AND ELAINE GERSHMAN FOUNDATION
Form 990-PF (2011) C/O0 JAGER MANAGEMENT, INC. 22-2529629 Page 3
| Part IV [ Capital Gains and Losses for Tax on Investment Income
. * (a) List and describe the kind(s) of property sold (e.g., real estate, ("L“O‘” racc‘la“"ed (ce Date acquired (d) Date sald
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D‘,‘,,,a,,g,',’ mo., day, yr.) {mo., day, yr.)
12 FNMA MORTGAGE BACKED SECURITIES P 04/02/04 | 11/26/12
b CAPITAL GAINS DIVIDENDS
c
d
e
(f) Depreciation allowad {g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale () plus (1) minus (g)
a 12,377. 12,665, <288.>
b 2,213.1 ° i 2,213.
¢
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. L col. (k), but not less than -0-) or
(i) F-MV. 25 of 12/31/69 s e ) Losses {irom col. (h))
1 <288 .>
b 2,213,
¢
d
8
If gamn, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss) It (loss), enter -0- in Part i, ine 7 2 1,925.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
it gain, also enter i Part {, line 8, column (¢). .
if (loss), enter -0~ n Part |, bne 8 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) 1ax on net investment income.)
It section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? R R B R D Yes IE No ,
{f "Yes,” the faundation does not quality under sectton 4340(e). Do not complete this part :
1 Enter the appropriate amount in each column for each year, see instruchons before making any entnes. . . Ve Lw
(b) . (c) @) )
Calendar yeBaa,s&?gL&ge’;e,ag:g,nn,ng i) Adpsted qualifying distributions Net value of noncharitable-use assels (co. 8,?'5:5,‘5‘;%",,’;23._ ()
2010 200,133. 4,115,864. .048625
2009 925,013. 4,671,089. .198029
2008 247,731. 4,768,812. .051948
2007 205,287, 6,118,753, .033550
2006 228,879. 5,531,765, .041375
2 Totalofhkne 1, column(d) . 2 .373527
3 Average distnbution ratio for the 5-year base period - dvide lha total on line 2 by 5 or by the number ot years
the foundation has been in existence if less than 5 years o . . . 3 .074705
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 ) o 4 3,933,781.
5 Multiply hine 4 by line 3 . . . L . LS 293,873.
6 Enter 1% of net investment income (1% of Part |, line 27b) L . o 6 73.
7 AddlinesSand6 B . o 7 293,946.
8 Enter qualfying distributions from Part XII, line 4 8 258,630.
If hne 8 15 equal to or greater than tine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
123521 12:02-11 Form 990-PF (2011)
3
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JOEL AND ELAINE GERSHMAN FOUNDATION
form 990-PF (2011 C/0 JAGER MANAGEMENT, INC. 22-2529629 Page 4
Part VI| Excise Tax Based on Investment Income (Saction 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

. 1a Exempt operating toundations described in section 4940(d)(2), check here P> I:] and enter *N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domesuc foundations that meet the section 4940(e) requirements n Part V, check here D> [:] and enter 1% 1 146.
of Part I, ine 27b
¢ All other domestic foundations enler 2% ot hne 27b Exempt loremn o«gamzatlons ente: 4% of Part ), Ime 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 . — . . . L 3 146.
4 Subtitle A {income) tax (domestic section 4947{a)(1) trusts and taxable foundations only. Others enter--0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. !f zero or fess, enter -0- 5 146.
6 Credits/Payments:;
& 2011 estimated tax payments and 2010 overpayment credited to 2011 ) 6a 6,116.
b Exempt forergn organizations - tax withheld at source i o 6b
¢ Tax paid with application for extension of time to file (Form 8868) i . 6¢
¢ Backup withholding erroneousty withheld . . 6d
7 Total credus and payments. Add nes 6a through 6d L 7 6,116,
8 Enter any penaity for underpayment of estimated tax Check hese l:] if Fotm 22208 attached X X 8
9 Taxdue Ifthe total of ines 5 and 8 1s more than Ine 7, enter amount owed . . ]
10 Overpayment. If line 7 1s more than the tota! of lines 5 and 8, enter the amount overpaid > | 10 5,970.
Enter the amount of ine 10 to be: Credited to 2012 estimated tax P 5,970 .I&e_fuded P 1 0.
| Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or locat legislation or did it participate of intervene in Yes| No
any poliicat campaign? 1a X
b Did it spend more than $100 during the year (elther dnreclly or indirectly) for polmcal purposes (see mstrucluons for definition)? L ib X
If the answer is "Yes" to 1a or 1b, attach a detaled descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? . 1¢ X
d Enter the amount (if any) of tax on palihical expenditures (secnon 4955) imposed durlng the year:
(1) Onthe foundation. b $ 0. (2) Ontoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? B B o 2 X
. It “Yes," attach a detaied description of the activities.
3 Has the foundation made any changes, not previoustly reported to the RS, in its governing instrument, articles of incorporation, or
_ bylaws; or other similar nstruments? /f *Yes, " attach a conformed copy of the changes . ) . ' 3 -X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i . 4a X
b 1f Yes," has it filed a tax return on Form 990-T for this year? . . N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contrachion during lhe year? o i L. 5 X
if “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By {anguage in the governing instrument, or
® By state legislation that effectivety amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . ) 6 | X
7 Did the foundation have at least $5,000 in assets at any ume duning the year? i o . . L 7 X
If *Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »  NONE
b if the answer is “Yes' to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation . SEE STATEMENT 8 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()}5) for calendar
year 2011 or the taxable year beginming in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XiV L L 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves" attach a scheduis listing their names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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JOEL AND ELAINE GERSHMAN FOUNDATION
Form 990-PF {2011) C/O0 JAGER MANAGEMENT, INC. 22-2529629 Page 5
[Part ViI-A T Statements Regarding Activities (contnuec)
11 Atany time during the year, did the foundation, directly or indirectly, awn a cantrofied entity within the meaning of
section 512(b)}(13)? It "Yes,” attach schedule (see nstructions) . . . 1" X
12 Oid tne foundation make a distribution to a donor advised fund over which the |oundat10n ora dxsquallr ed person had adwsory pnvﬂeges’
If *Yes,” attach statement {see instructions) . . L 12 X
13 Did the toundation comply with the public inspection lequuements for s annual returns and exempnon appllcauon? X 13 | X
Website address P> N/A
14 Thebooksaremcareof » ELAINE GERSHMAN Telephone no.p»215-690-3220
Locatedat » 261 OLD YORK ROAD, JENKINTOWN, PA Zired 19046
15 Sechion 4347(a)( 1) nonexempt chanitable trusts fing Form 990-PF in heu of Form 1041 - Check here L N L >
and enter the amount of tax-exempt interest recerved or accrued during the year N I 15 [ N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or olher aulhomy over a bank, Yes| No
securtties, or other financial account in a foreign country? . i 18 X
See the instructions for exceptions and filing requirements for Form TD F 90-22. 1 It *Yes,’ enter the name of the foreign
country p»
[Part Vii-B [Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
1a Ouring the year did the foundation (erther directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [I] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . . [:] Yes m No
(3) Furmsh goods, services, or facilities to (or accep( them from) 2 drsquahﬁed petson‘? o . [:] Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a drsqualified person? . D Yes IXI No
(6) Transfer any income or assets to a disquatified person (or make any of either available
for the benefit or use of a disqualified person)? . D Yes EK] No
(6) Agree to pay meney or property 1o a government official? (Exception. Check No®
if the foundation agreed to make a grant 1o or to employ the official for a pertod after

termingtion of government service, if terminating within 80 days.) = . D Yes I_"x_] No
b It any answer Is “Yes® to 1a(1)-(6), did any of the acts far! to qualfy under the exceptlons described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance {See mstructions)? N/A | ®
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage n a prior year In any of the acts described in 1a, other than excepled acts, that were not corrected
betore the first day of the tax year beginning in 2011? . ic X

2 Taxes on failure to distribute ncome (section 4342) (does not apply for years the loundauon was a pnvate operaling foundation
. + defined in section 4942(j)(3) or 4942()45)): '
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part X!1I} for tax year(s} beginning
betore 2011? i o , L .. . . _[____]Yel @ No
It “Yes,* bst the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

stalement - seg instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are belnq applied to any of the years listed in 2a, list the years here.
» ' ' ,
3a Did the foundation hold more than a 2% diract or indirect interest in any business enterprise at any ime
dunng the year? . (T ves XTI no

b 1§ “Yes,” did it have excess busmess holdlnus in 2011 asa result of (1) any purchase by the toundauon or disqualfied persons after
May 26, 1969; (2) the fapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gilt or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedute C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/a 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? R | 4 X
b Did the foundation make any investment in a prior year (but after December 31, 1969} that could eapardize its chanitable purpose ihat
had not been removed trom geopardy betore the hirst day of the tax year begianing In 20117 . . 4b X

Form 990-PF (2011)

123341
12-02-11
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, JORL AND ELAINE GERSHMAN FOUNDATION

Form 990-PF {2011} C/O0 JAGER MANAGEMENT, INC.
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

22-2529629 ' Pages ]

5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwse attempt to influence legistation (section 4945(e))? . [:] Yes II{] No
(2) Influence the outcome of any specific public election (see section 4955); or ta carry on, directly o7 indwectly,
any voter registralion drive? T CJ ves X N0
(3) Provide a grant to an indwvidual for travel, study or other similar purposes? L ves !E No
(4) Provide a grant to an organization other than a charitable, etc., organization deseribed i section
509(a)(1), (2), or (3), or seclion 4940(d}(2)? L ves [(X]No
(5) Provide for any purpose other than religious, chariable, scientific, lnterary, or educational purposes, or for
the prevention of cruelty to children or animals? . D Yes [E No
b if any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulauons
section 53 4945 or in a current nolice regarding disaster assistance (see instructions)? e , . . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . . > D
¢ |fthe answer is “Yes® to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? N/A [ Ives [ Ine
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, dunng the year, receve any funds, directly or indirectly, to pay premums on
a personal benefit contract? Cves XIWo A
b Did the foundation, during the year, pay premuums, dxreclry orindirectly, on a personal benefit contract? 6b X
If “Yes"® to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibsted tax shelter transaction? L___] Yes [Z] No
___b if"Yes '’ did the foundation receive any proceeds or have any net income attributable to the transaction? .. N/A 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. .
c) Compensation | (d) Contibutons xpense
(a) Name and address hg)fgﬂgf;’\?/.ggiég% gd : )(Ig .!'t%")r".éf‘)" S" L::::::""' aéecl%s%% :gg;er
JOEL GERSHMAN (DEC'D OCT 4, 2011) PRESIDENT
261 OLD YORK ROAD
JENKINTOWN, PA 19046 0.00 0. 0. 0.
ELAINE GERSHMAN SECRETARY, TREASURER,
261 OLD YORK ROAD
JENKINTOWN, PA 19046 g 0.00 0. 0. 0.
WILLIAM J. LEVITT 3RD ASS'T TREASUR',ER ..
261 OLD YORK ROAD s : . o
JENKINTOWN, PA 13046 .- i 0.00 . 0. 0. 0.
J. DAVID LEVITT ASS'T SECRETARY
261 OLD YORK ROAD ' .
JENKINTOWN, PA 19046 . 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE.* -
(b) Title, and average Contrbutions o (e) Expense
(a) Name and address of each employee paid mare than $50,000 hours per week (c) Compensation | =Sy benetonss | accounl, other
devoted to position compensaan allowances
NONE
Total number of other employees paid over $50,000 . » | 0
Form 990-PF (2011)
123551
12-02- 11
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JOEL AND ELAINE GERSHMAN FOUNDATION
Form 930-PF (2011) C/O0 JAGER MANAGEMENT, INC. 22-2529629  Pagey

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Part Vill | p,ig Employees, and Contractors (contnued) S i

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for protessional Services X , i | 0
[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[ Part IX-B | Summary of Program-Related Investments -
Describe the two largest program-related investments made Dy the foundation during the tax year on lines 1 and 2. . Amount

1 N/A -

All other program-related investments. See instructions.
3

Total. Add hnes 1 through3 e e . , N 0.
Form 990-PF (2011)

123581
12-02-11
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JOEL AND ELAINE GERSHMAN FOUNDATION
Form 990-PF (2011) C/0 JAGER MANAGEMENT, INC.

¢ ]

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

22-2529629 _ Pages

1 Far market value of assets not used (or held for use) drrectly in carrying out chantable, etc., purposes:
a Average monthly fair market value of securities 1a 0.
b Average of monthly cash balances 1 3,993,686,
¢ Far market value of all other assets 1¢
d Total (add lines 1a,b, and ¢) 1d 3,993,686,
e Reduction claimed for blockage or other tac!ors reported on fines 1a and
1c (attach detailed explanation) ) ) | te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractime 2 fromtine 1d 3 3,993,686.
4 Cash deemed held for chantable activities. Enter 1 1/2% of ine 3 (for greater amount, see mstrucuons) 4 59,.905.
5 Netvalue of noncharitable-use assets. Subtract fine 4 from hne 3. Enter here and on PartV, ine 4 5 3,933,781.
8 __ Minimum investment return, Enter 5% of line 5 ] 196,689.
- Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operaung foundations and certaln
foreign organizations check here p D and do not complete this part.)
Minimum investment return from Part X, line 6 . 1 196,689.
21 Tax on nvestment income for 2011 from Part VI, line 5 2 146.
b Income tax for 2011. (This does not include the tax from Part VI.) 20
¢ Add lines 2aand 2b 2¢ l46.
3 Distributable amount before adjustments, Subtract ine 2c from lme 1 3 196,543.
4 Recovenies of amounts treated as qualfying distrbutions . 4 0.
5 Addlines3and 4 5 196,543.
6 Deduction from distnibutable amount (see mstrucuons) [ 0.
7__ Distributable amount as adjusted. Subtract kne 6 from ine 5. Enter here and gn Part X1l line 1 7 196,543.
[Part XiT] Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contrthulions, gitts, etc. - total from Part |, column (d), line 26 12 258.,630.
b Program-related investments - total from Part IX-B 1b 0.
.2 Amounts paid to acquire assets used (or held for use) duectly in mrrylng out chantable, elc purposes 2
3 Amounts set aside for specific charitable projects that satsty the: '
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XHil, hine 4 4 258,630,
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net mvestment
income. Enter 1% of Part |, ine 27b . 5 0.
6 Adjusted qualitying distributions. Subtract ine 5 from line 4 6 258,630.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4840(e) reduction of tax in those years.

Form 990-PF (2011)

123871
12-02-11
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)
JOEL AND ELAINE GERSHMAN FOUNDATION

Form 990-PF (2011) C/0 JAGER MANAGEMENT, INC. 22-2529629  Pageg

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X!,
lne7 | .
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 onty

(a) (b} (c) (d)
Corpus Years prios to 2010 2010 2011

196,543.

b Total for prior years:

3 Excess distributions carryover, if any, (0 2011:
a From 2006

b From 2007

¢ From 2008 9,965.

d From 2009 691,671.

e From 2010

t Total of ines 3a through &

701,636.

4 Qualifying distributions for 2011 from
Part Xil, line 4: > $ 258,630.
a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see istructions)

¢ Treated as distributions out of corpus
(Election requured - see instructions)

d Applied to 2011 distnbulable amount

1396 ,543.

e Remaining amount distributed out of corpus

62,087.

5§ Excess distnbutions carryover applied to 2011

0. 0.

{f an amount appears In column (d), the same amount
must be shown in column (a))

6 Enterthe net total of each column as
indicated below:

8 Corpus Add Lines 31, 4¢, and 46 Subtract ine 5

763,723.

b Prior years' undistributed income. Subtract
hine 4b from line 2b

¢ Enter the amount of pnior years'
undsstributed imcome for which a notice of
deficiency has been 1ssued, or on which
the section 4342(a) tax has been previousty
assessed .

d Subtract fine 6¢ from line 6b. Taxable
amount - see mstructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on hine 5 or line 7 X
9 Excess distributions carryover to 2012.
Subtract lnes 7 and 8 from line 6a
10 Analysis of hne 9:
a Excess from 2007

0.

o.

0'

763,723.

b Excess from 2008 9,965.

¢ Excess from 2009 691,671.

d Excess from 2010

¢ Excess from 2011 62,087.

123581
12-02-11

16410729 131591 GERSHFDTN

Form 990-PF (2011)

9
2011.05050 JOEL AND ELAINE GERSHMAN FO GERSHFO01

ﬁ‘.ﬂﬁ nna




‘ ’ . ]
JOEL AND ELAINE GERSHMAN FOUNDATION
Form 990-PF (2011) C/O _JAGER MANAGEMENT, INC. 22-2529629  Page 10
[ Part XIV l Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recerved a ruling or determination letter that it ts a prrvate operating
foundation, and the ruling is effectrve for 2011, enler the date of the ruling . »
b Check box to ndicate whether the foundation 1s a private operating foundation described in secllon . D 4942(1)(3) or D 4942()){5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | of the mmimum {2) 2011 (b) 2010 {¢) 2009 {d) 2008 (e} Total

investment return from Part X for
each year listed

b 85% of line 22 .

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts inciuded n ne 2c not
used directly for active conduct of
exempt activites

e Qualitying distributions made dlrectly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assels’ alternative test - enter;
(1) Value of all assets

{2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment” alternative test - enter
273 of mimmum investment return
shown in Part X, line 6 for each year
histed

¢ “Support” aiternative test - enter:

(1) Total support other than gross
investment income (interest,
dmidends, rents, payments on
securities oans (section
§12(a)(5)), or royalties)

(2} Support from general pubiic _
and 5 or more exempt
organizations as provided in
section 4942())}(3)(B)(m)

(3) Largest amount of support from
an exempt organization ,
{4} Gross investment income
[ Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who hava contributed more than 2% of the total contributions receved by the foundation betore the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ELAINE GERSHMAN

b List any managers of the foundation who own 10% ar more of the stock of a corporation (or an equally targe portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials thay should include:

¢ Any submission deadlines:;

d Any restrections or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123801 12-02-11 Form 990-PF (2011)
10
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INC.

[
JOEL AND ELAINE GERSHMAN FOUNDATION

22-25

Form 990-PF (2011 C/0 JAGER MANAGEMENT,
| Part XV | Supplementary Information (continued)

< 1

29629  Page 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

it reciptent ts an indmdual,
show any relationship to
any {oundation manager
or substantial contributor

Foundation
status ot
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

21ST ANNUAL SCHOLARSHIP BENEPIT -
ROCK SCHOOL OP PA

PHILADELPHIA K PA

ARTS

205,

ABRAMSON CENTER

NORTH WALES, PA

COMMUNITY

1,000,

COALITION TO SALUTE AMERICA'S HEROES

WILTON, CT

COMMUNITY

20,

CONGREGATION RODELPH SHALOM

PHILADELPHIA, PA

RELIGIOUS

1,880,

CORNELL UNIVERSITY

ITHACA

EDUCATION

26,050,

Total . SEE_CONTINUATION SHEE

T(S)

» 3a

258,630,

b Approved for future payment

NONE

Total -

> 3b

0

123811 12-02-11

16410729 131591 GERSHFDTN
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JOEL: AND ELAINE GERSHMAN FOUNDATION
Form 990-PF (2011) C/0 JAGER MANAGEMENT, INC. 22-2529629 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwrse indicated. Unrelated business income (i*w“’ by section $12, $13, or 514 (e)
B uélan)e s (b) ecl,. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income

o a O o

t
g Fees and conlracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investmenis L . o 14 27.
4 Dwidends and interest from securities 14 9,227.
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-hnanced property
6 Net rental income or {loss) from personal
property
7 Other investment income B
8 Gain or (loss) from sales of assets other
than inventory ) i ) 18 1,925.
9 Netincome or (loss) from special events
10 Gross proht or (loss) from sales of inventory
11 Qther revenue:

12 Subtotal. Add columns (b}, (d), and (&) . . 0. 11,179. 0.
13 Total. Add line 12, columns (b), (d), and (e) . o L 13 11,179.
{See worksheet in iine 13 instructions to venfy calculations.)

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).

o Form 990-PF (2011)
12
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JOEL AND ELAINE GERSHMAN FOUNDATION ‘ '
Form 990-PF (2011) Cc/O0 __JAGER MANAGEMENT, INC. 22-2529629  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
* Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foflowing with any other organization described i section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt arganization of:
(1) Cash L. . e e e .. e 18(1) X
{2) Otherassets S e e 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organzation |, . o o i . e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . i 15(2) X
(3) Rental ot facilites, equipment, or other assets R L L . o 1b(3} X
{4) Reimbursement arrangements L . . . oo B 1b{4) X
(5) Loans or loan guarantees . 1b(5) X
{6) Performance of services or membership of fundralsmp solrcltauons X L . . 1b(6}) X
¢ Sharning of facilities, equipment, mailing Tists, other assets, or paid employees . 1¢c X
d H the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of lhe goods, other assets,
or services given by the reporung foundation. !f the foundation recenved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
{a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, ransactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described T
in section 501(c) of the Code (other than section 50 t(c){3)) or in section 527? o . .. Cves [XIno
b I “Yes,' complete the following schedule.
{a) Name of arganization (b) Type of organization (c) Description of relationship
N/A

D 0 AJO°T | under penalties of perpry, | deciare that | have exammned this retum, including accompanyng echadules and statements, and to the best of my knowledge | DTS Y T |
and betef, it is true, corect, and complate Declaration of preparer (other than taxpayer} s based on all information of which prepares has any knowledge ,m!m with the preparer

(¢} ﬂk S|gn /\/ shown below (see instr J?
O Here| Px X3u2 DX Kl ves Lo o
- Signature of officer or Lrustee < 7 Date Title
g [él\) Print/Type preparer's name \ Preparey’s sijnature Dat Check | x| if |PTIN
) j/ } / selt- employed

Paid ELLIOT BRAUNSTEIN ) P00174292

Preparer |rem'sname » BRAUNSTEIN & C}ﬁPANY W Fem'sEIN > 30-0007439

Use Only

Frm'saddress » TWO PENN CENTER, SUITE” 840
Phongno. 215-972-7022

Form 990-PF (2011)

123622
12-02-11
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T 7 [ ‘ F
Fotm 8868 (Rev. 1-2012) : Page 2
® If you are fifing for an Additional {Not Automatic) 3-Month Extension, complete only Partll and check thisbox ... . .. b 1 X}

Note. Only complete Part Il if you have already been granted an automatic 3:month extension on a previousty filed Form 8868.
® 1t you are filng for an Automatic 3-Month Extension, complete only Part | {on page 1).
[Part I]  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions

Type or | Name of exempt arganization or othex filer, sea instructions Emptloyar kientfication number (EIN) or
print \JOEL AND ELAINE GERSHMAN FOUNDATION

swsyve [C/O JAGER MANAGEMENT, INC. [X] 22-2529629
:;"::'“ Number, street, and room or suite no. If a P.O box, ses instructions. Social security number (SSN)

reamn s2e 1261 OLD YORK ROAD, NO. 814

msuctions. | City, town of post office, state, and ZIP code. For a foreign address, sea instructlons.

JENKINTOWN, PA 19046

Enter the Retum code for the retum that this application is for (file a separate applicationforeachretum) . . . ... .. . . .. ... .. .
Application Return | Application Return
Is For Code |IsFor Code
Form 990 o1 L K < ©s <
Form 990-BL 02 Form 1041.A 08
Form 990-E2 01 Form 4720 09
Form 990 PF 04 Form 5227 10
Form 990-T {sec. 401(a) or 408(a) trust) 0s Form 6069 11
Form 990-T {trust other than above) 06 Form 8870 12

STOP! Do not complete Part il If you were not alrea anted an automatic 3-month extension on a previously filed Form 8868.
ELAINE GERSHMAN
® Thebooksareinthecarsof » 610 OLD YORK ROAD - JENKINTOWN, PA 19046

Signature P L

Telephone No.p» 215-690-3220 FAX No. P>
® [f the organization does not have an office or ptace of business in the United States, check this box . N E:]
® |f thus 1s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this s for the whole group, check this
box P E] If 1t is for part of the group, check this box P C] and aftach a list with the names and EINs of all membaers the extension is for.
4 |request an additional 3-month extension of time until OCTOBER 1S5, 2013.
§  For calendar year ,orother tax yearbeginning DEC 1, 2011 .andendng NOV 30, 2012 .

8 I the tax year entered in lne 5 18 for less than 12 months, check reason: L__] Initiad return | l Final retum
Change in accounting penod
7  State n detat why you need the extension A Db)T)DN AL TameE 1S Needel Fo 6 Le 4
ComPleXY prvd Lo PASE TPix ACToRA . oo 1S AwAHN
ADD\ TN AL TTWEXTm vy IV RRm 4T JpN.

8a |f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, tess any
nonrefundable credits. See instructions. 8a| 8 0.

b If thus apphication 18 for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. include any pnor year overpayment allowed as a cred and any amount paid

P

previously with Form B868. sb| s 6,116.
¢ Balance due. Subtract ine 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See ingtructions 8c| $ 0.

Signature and Verification must be completed for Part Il only.

dre Miat | have examuned thrs form, including accompanying schegules and statements, and to the best of my knowledge and befief,
g(d that | am authorwzed to prepare this form. /7

z ‘# Date p» 7//0//3

\\ Form 8888 (Rev 1-2012)

1tis tue, correct, and compié

123842
01-00-12
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c/0_JAGER MANAGEMENT, INC.

JOEL AND ELAINE GERSHMAN FOUNDATION

{ Part XV] Supplementary information

22-2529629

3 Grants and Contributions Paid During the Year (Continuation)

Recipient it recipient 1s an indmidval,
show any relationship to Fouv:dau(:n Purposa of grant or Amount
any foundation manager status o contrbution
Name and address (home or business} of substantial contributor reciprent

CURTIS INSTITUTE OF MUSIC ARTS
PHILADELPHIA PA 3,500,
PRANKLIN INSTITUTE EDUCATION
PHILADELPHIA, PA 7,000,
FREE LIBRARY OF PHILADELPHIA COMMUNITY
PHILADELPHIA _PA 250,
FRIENDS OF RITTENHOUSE SQUARE [FOMMUNITY
PHILADELPHIA, PA 5. 500,
GERSHMAN Y COMMUNITY
PHILADELPHIA, PA 37,500, .
HELP HOSPITALIZED VETERANS COMMUNITY
WINCHESTER , CA 64,
JEWISH PAMILY AND CHILDREN'S SERVICES [COMMUNITY
PHILADELPHIA K PA 200,
JEWISH HOME FOUNDATION RELIGIOUS
ROCHESTER, NY 25,
KIMMEL CENTER OF THE PERFORMING ARTS ARTS
PHILADELPHIA _ PA 1,000,
N.O.H.R, MEDICAL
NARBERTH, PA 100,

Total from continuation sheets 229 475,
123831 08-03-11
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C/O _JAGER MANAGEMENT, INC.

JOEL AND ELAINE GERSHMAN FOUNDATION

| Part XV| Supplementary information

22-2529629 °

3 Grants and Contributions Paid During the Year (Continuation)

. : Recipient

Name and address (home or business)

) recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

NATIONAL CENTER FPOR MISSING &
EXPOILTED CHILDREN

ALEXANDRIA, VA

COMMUNITY

100,

NATIONAL JEWISH HEALTH

DENVER, CO

LBDICAL

50,

PARALYZED VETERANS OF AMERICA

WASHINGTON, DC

COMMUNITY

a8,

PENNSYLVANIA ACADEMY OF FINE ARTS

PHILADELPHIA, PA

ARTS

150,

PHILADELPHIA ART ALLIANCE

PHILADELPHIA, K PA

ARTS

9,000,

PHILADELPHIA MUSEUM OF ART

PHILADELPHIA K PA

RRTS

10,350,

PHILADELPHIA RETIRED POLICE AND
PIREMAN'S ASSOCIATION

PHILADELPHIA, PA

COMMUNITY

20,

PHILADELPHIA THEATRE COMPANY

PHILADELPHIA, PA

ARTS

1,000,

PROJECT HOME

PHILADELPHIA, PA

COMMUNITY

100,

THE ROCK SCHOOL OF PENNSYLVANIA
BALLET

PHILADELPHIA PA

PRTS

5,000,

Total from continuation gheets .

123831 08-03-11

16410729 131591 GERSHFDTN
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C/O JAGER MANAGEMENT, INC.

JOEL AND ELAINE GERSHMAN FOUNDATION

22-2529629

{Part XV | Supplementary Information

3 _Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

It recipient 1s an indvidual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipignt

Purpose of grant or

contribution Amount

THE WISTAR INSTITUTE

PHILADELPHIA, PA

hEDICAL

1 000,

TRUSTEES OF THE UNIVERSITY OP
PENNSYLVANIA

PHILADELPHIA  PA

EDUCATION

80,

UNITED WAY OF SE PENNSYLVANIA

PHILADELPHIA, PA

COMMUNITY

100,000,

UNIVERSITY OF THE ARTS

PHILADELPHIA, PA

ARTS

11,000,

AL2HEIMER'S DISEASE REASEACH

PHILADELPHIA,K PA

MEDICAL

36,

AMERICAN JEWISH COMMITTEE

NEW YORK,K NY

COMMUNITY

1,100,

ANTI-DEFAMATION LEAGUE

PHILADELPHIA, PA

COMMUNITY

100,

AMERICAN ASSOCIATIQON OP STATE
TROOPERS

TALLAHASSEE, FL

COMMUNITY

10,

AMERICAN FEDERATION OF POLICE &
CONCERNED CITIZENS

TITUSVILLE, FL

COMMUNITY

S5,

AMERICAN HEART ASSOCIATION

DALLAS _ TX

HEALTH

50,

Total from continwation sheets

123631 09-03-11

16410723 131591 GERSHFDTN
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JOEL AND ELAINE GERSHMAN FOUNDATION

D b .
C/0_JAGER MANAGEMENT, INC. 22-2529629
[ Part XV | Supplementary Information
3 _ Grants and Contributions Paid During the Year (Continuation)
: Recipient It secipient 15 an indvidual,
show any relationstip to Fo::;:dam}n Purpose %f (%rant or Amount
Name an any foundation manager status o contnibution
e and address (home or business) of substantial contributor recipient
AMERICAN SEPHARDI FEDERATION FELIGIOUS
NEW YORK, NY 1,200,
AMVETS COMMUNITY
LANHAM _MD 25,
ANNA & SAMUEL LUNDY ENDOWED EDUCATION
SCHOLARSHIP POUNDATION
BRYN MAWR, PA 50,
ARTHRITIS FOUNDATION MEDICAL
ATLANTA GA 100,
ASPEN INSTITUTE COMMUNITY
WASHINGTON _DC 5,500, _
ASPEN JEWISH CONGREGATION REL1IGIOUS
ASPEN__ CO 1,800, | .
BARNES FOUNDATION ARTS
PHILADELPHIA L PA 10,000,
COMMON CAUSE COMMUNITY
WASHINGTON, DC 200,
CONGREGATION MIKVEH ISRAEL RELIGIOUS
PHILADELPHIA, PA 720,
COUNCIL OF INDIAN NATIONS COMMUNITY
APACHE JUNCTION,k AZ 20,
Total from continuation sheets
123631 08-03-11
17
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. s a

JOEL AND ELAINE GERSHMAN FOUNDATION

22-2529629

C/0 JAGER MANAGEMENT, INC.
[Part XV [ Supplementary Information
3 <Grants and Contributions Paid During the Year (Continuation)
Recipient I recipient is an individual,
show any relationship to Foundallr;n Purpose %' Ofﬂm or Amount
home or busin any foundation manager status 0 contribution
Name and address (home or business) o Substantal contributor recipient
CURTIS SCHOOL OF MUSIC ARTS
PHILADELPHIA, PA 550,
DAKOTA INDIAN POUNDATION COMMUNITY
CHAMBERLAIN, SD 15,
DELAWARE VALLEY STROKE COUNCIL MEDICAL
PHILADELPHIA, PA 1,300,
DO-GOODERS CLUB COMMUNITY
NARBETH _ PA 85,
EARTHJUSTICE ENVIRONMENTAL
SAN PRANCISCO, CA 15,
PLEISHER ART MEMORIAL ARTS
PHILADELPHIA PA 100, .
GLAUCOMA SERVICE POUNDATION MEDICAL
PHILADELPHIA, PA 100,
HABITAT FOR HUMANITY COMMUNITY
ATLANTA, GA 200,
INTERNATIONAL OCD FOUNDATION COMMUNITY
BOSTON, MA 700,
JEWISH WOMEN'S ARMED FORCES COMMUNITY
WASHINGTON, DC 36,
Total from continuation sheets

123831 08-03-11

16410729 131591 GERSHFDTN
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N

. A, JOEL AND ELAINE GERSHMAN FOUNDATION
C/0 JAGER MANAGEMENT, INC.

[Part XV | Supplementary Information

22-2529629

3 Grants and Contributions Paid During the Year (Continuation)

16410729 131591 GERSHFDTN

Recipient H recipient 1s an individual,
show any relattonship to Foltg;gatlt;n Purpose %t grant or Amount
Name an ress (home of business any foundation manager status o contribution
e and address (home of bu ) or substantia! contributor recipient
MOTHERS AGAINST DRUNK DRIVING POMMUNITY
IRVING _TX 10,
MAYO CLINIC LEDICAL
SCOTTSDALE . AZ 200,
MCKINLEY PIRE COMPANY COMMUNITY
ELKINS PARK, PA 50,
MUSEUM OF THE AMERICAN REVOLUTION COMMUNITY
PHILADELPHIA, PA 1,000,
AMERICAN RED CROSS - SE PENNSYLVANIA COMMUNITY
CHAPTER
PHILADELPHIA, PA 100,
PHILADELPHIA PIRE DEPARTMENT COMMUNITY
PHILADELPHIA _PA 25,
PHILABUNDANCE COMMUNITY
PHILADELPHIA, PA 50,
PLANNED PARENTHOOD HEALTH
NEW _YORK, NY 50,
POLICE ATHLETIC LEAGUE OF COMMUNITY
PHILADELPHIA
PHILADELPHIA,k PA 1,000,
PUBLIC CITIZEN COMMUNITY
WASHINGTON,_ DC 1,050,
Total from continuation sheets
1236031 08-03-11
19
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. v « JOEL AND ELAINE GERSHMAN FOUNDATION T
C/0 JAGER MANAGEMENT, INC. 22-2529629
Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indwidual,
show any relationship to Fo;:ar{daho'n Purrjossi'r %f grant or Amoum
any foundation manager Slaius o contribution
Name and address (home or business) or substantial contnbuter recipient

SALVATION ARMY COMMUNITY

ALEXANDRIA , VA 100,
SMILE TRAIN COMMUNITY

NEW_YORK, NY 250,
ST JOSEPH'S INDIAN SCHOOL FOMMUNITY

CHAMBERLAIN _ SD 35,
THE FRESH AIR FUND COMMUNITY

NEW_YORK, NY 21,
THE HERITAGE FOUNDATION COMMUNITY

WASHINGTON _ DC 45,
THE JEFPFERSON FOUNDATION COMMUNITY

PHILADELPHIA, PA 250,
U.S. ENGLISH COMMUNITY

WASHINGTON _ DC 125,
WHYY COMMUNITY

PHILADELPHIA, PA 160,
WOMEN'S WAY COMMUNITY

PHILADELPHIA K PA 1,600,
WOUNDED WARRIOR PROJECT [COMMUNITY

JACKSONVILLE, PL 10,

Total from continuation sheets
123631 08-03-11
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+ +» o JOEL AND ELAINE GERSHMAN FOUNDATION < wm
C/0 JAGER MANAGEMENT, INC. 22-2529629
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient It recipient 1s an indmvidual,
shm;/ an‘é relationshep to Fgg{ﬂgtg;n Pur|gg;=.‘ttaI %lu({r;;n or Amount
any loundation manager DUl
Name and address (home or business) by gubstanu;;l contnbt?lor recprent

LES DAMES D'ASPEN ARTS

ASPEN _ CO 1,200,

MANN CENTER POR PERFORMING ARTS ARTS

PHILADELPHIA _PA 5,000,
|
|
|
|
|
\
Total from continuation sheets

123631 08-03-11
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JOEL AND ELAINE GERSHMAN FOUNDATION C/0

s W

32-25%9629

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
CITIZENS BANK

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

27.

27.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

16410729 131591 GERSHFDTN

R _ I

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
GLENMEDE TRUST COMPANY 3,226. 0. 3,226.
GLENMEDE TRUST COMPANY 6,001. 0. 6,001.
GLENMEDE TRUST COMPANY 2,213. 2,213. 0.
TOTAL TO FM 990-PF, PART I, LN 4 11,440. 2,213. 9,227.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES -
INVESTMENT ADVISORY 3,869. 3,869. 0.
TO FORM 990-PF, PG 1, LN 16C 3,869. 3,869. 0.
22 STATEMENT(S) 1, 2, 3
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JOEL AND ELAINE GERSHMAN FOUNDATION C/O

s
-2

22-2529629

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 4
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
GLENMEDE CORE FIXED INCOME X
PORTFOLIO 102,554. 110,835.
TOTAL U.S. GOVERNMENT OBLIGATIONS 102,554. 110,835.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 102,554. 110,835.
FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
2,800 SHS MEDTRONI(C, INC 141,134. 117,908.
TOTAL TO FORM 990-PF, PART II, LINE 10B 141,134. 117,908.
FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 51,217. 52,155.
TOTAL TO FORM 990-PF, PART II, LINE 10C 51,217. 52,155.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ISRAEL BOND cosT 4,886. 4,886.
FNMA MORTGAGE BACKED SECURITIES CoSsT 35,865. 38,132.
TOTAL TO FORM 990-PF, PART II, LINE 13 40,751. 43,018.

23
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STATEMENT(S) 4, 5,
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JOEL AND ELAINE GERSHMAN FOUNDATION C/O

—

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B

STATEMENT 8

EXPLANATION

NOT REQUIRED

24

STATEMENT(S) 8
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