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Form 990'PF

or Section 4947

Department of the Treasury
Internal Revenue Service

reatets

Return of Private Foundation
a)1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545.0052

2011

For calendar year 2011, or tax year beginning  11/01 ,2011, andending  10/31 , 2012
gl?gl?sgogA%Ii.goFOUNDATION A Egz'?'%'édé?'fs'c:;‘f;n number
MODESTO, CA 95353 B T§l3)502e3nznibfr 355589 ﬁée instructions)

C If exemption application s pending, check here » D

Initial return
Final return

G Check all that apply.

Address change

Initial Return of a former public chanty

Amended return
Name change

H  Check type of organization:

Section 4947(a)(1) nonexempt chantable trust

m Section 501 (C)(3) exempt private foundation
Other taxable private foundation |E

| Fair market value of all assets at end of year
(from Part ll, column (c), hne 16)

>$ 52,721,274.

J Accounting method- [X]Cash

|__| Accrual

D 1 Foreign organizations, check here

2 Foreign orgamzations meeting the 85% test, check

-
-
>~

here and attach computation

If private foundation status was terminated
under section 507(b)(1)(A), check here.

D Other (spectfy) _ _ _ _ _ _ _ _ _ _ __
(Part I, column (d) must be on cash basis)

F

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

an

(Part | [Analysis “of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net (d) Disbursements

income

for charitable
purposes
(cash basis only)

mczm<mXx

1 Contributions, gifts, grants, etc, received (alt sch)
2 ck*> if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents
b Net rental income

1,422,

1,422,

N/A

371,015,

371,015.

or (loss)
6a Net gain/(loss) from sale of assets not on line 10

Gross sales price for all 12 , 127 , 586.

434,841,

assets on hne 6a
7 Capstal gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications
10a Gross sale less

retur
allowances

434,841.

b Less Cost of
goods sold

il

¢ Gross profit/(loss) (att sch)

11 Other income (attach schedule)

TN L]

]

139

|

-
>

12 Total. Add lines 1 through 11

807,278.

&

AS

oZ» OZ-—HPIMVO
‘\l ==2n nn

wvmon

807 ¢ g

13  Ccompensation of otticers, directors, trustees, etc
14  Other employee salaries and wages

15 Penston plans, employee benefits
16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

Interest
} 18  Taxes (attach schedute)(see instrs) .

b 19 Depreciation (attach
P sch) and depletion

20 Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses (attach schedule)
See Statement 3

See St 1

17
See Stm 2

23

807,278.
0.

il

IREE

S'.'
!

26,324.

6,000.

25,425.

215.

58,601.

58,337.

24 Total operating and administrative
expenses. Add lines 13 through 23

Contributions, gifts, grants pad Part XV

Total expenses and disbursements.
Add lines 24 and 25

25
26

110,350.

64,552,

1,370,000.

1,370,000.

1,480,350.

64,552,

1,370,000.

Subtract line 26 from lhine 12:

a Excess of revenue over expenses
and disbursements

b Netinvestment income (if negative, enter -0-)

27

-673,072.

!

742,726.

C Adjusted net income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see instructions.

TEEADS04L 12/05/11

Form 990-PF (2011)
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Form 999-PF (20‘11) ERNEST GALLO FOUNDATION

94-6061537

Page 2

Part Il |Balance Sheets

Attached schedules and amounts 1n the description

Beginning of year

End of year

column should be for end-of-year amounts only.
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

(see instructions)

49,742, 650.

49,069,578.

1 Cash — non-interest-bearing
2 Savings and temporary cash investments 12,141, 840. 16,938,181. 16,940,222.
3 Accounts recevable > ] 149,640. R _ o
Less: allowance for doubtful accounts® _ 149, 640. 149, 640.
4 Pledges recevable - I e n
Less allowance for doubtful accounts™_ _ _
5 Grants receivable .
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recewable (attachschy *_1,000,000.| . L o |
g Less allowance for doubtful accounts®™_ 1,000,000. 1,000,000. 1,000,000.
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges
S | 10alInvestments — U S. and state government
obligations (attach schedule) .. 302,328. 100,593. 101, 383.
b Investments — corporate stock (attach schedule) 13,119,857. 11,167,974. 13,397,103.
¢ Investments — corporate bonds (attach schedule) 1,445,918. 1,013,190. 1,023,033.
11 Investments — land, buldings, and
equipment basis N R B S
Less. accumulated depreciation
(attach schedule) >
12 Investments — mortgage loans
13 Investments — other (attach schedule) 21,732,707. 18,700,000. 20,109,893.
14 Lland, bulldings, and equipment basis »_ I R o _]
Less. accumulated depreciation
(attach schedute) >
15 Other assets (describe™_ —  _ _ __ ___ _ _____ )
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, item ) 49,742,650. 49,069,578. 52,721,274.
L | 17 Accounts payable and accrued expenses
A 18 Grants payable
B | 19 Deferred revenue
L 20 Loans from officers, directors, trustees, & other disqualified persons
| 21 Mortgages and other notes payable (attach schedule)
T 22 Other habilities (descnbe > _ __ _. )
E 23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
N F| 24 Unrestricted
$ lﬁ' 25 Temporarily restricted
D| 26 Permanently restricted
é B Foundations that do not follow SFAS 117, check here ™ |X .
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or current funds 46,860,482. 46,860,482,
S N| 28 Pad-in or capital surplus, or land, building, and equtpment fund
o (E: 29 Retained earnings, accumulated income, endowment, or other funds 2,882,168. 2,209,096.
R S| 30 Total net assets or fund balances (see instructions) 49,742,650. 49,069,578.
31 Total liabilities and net assets/fund balances

{Part lll [ Analysis of Changes in Net Assets or Fund Balances

1

N bH WwWN

Total net assets or fund balances at beginning of year — Part I, column (a), ine 30 (must agree with
-of-year figure reported on prior year's return)

end

Enter amount from Part |, line 27a

Other increases not included n line 2 (itemize)

Add

Decreases not (ncluded n line 2 (itemize)

lines 1, 2, and 3

Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 3Q

1 49,742, 650.
2 -673,072.
3
4 49,069,578.
5
6

49,069, 578.

BAA

TEEAQ302L 07/14/11

Form 990-PF (2011)



!:Oin:l 990-PF (20]1) ERNEST GALLO FOUNDATION 94-6061537 Page 3
[Rart'IV3] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (B) How acquired | (C) Date acqurred [ (d) Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a Various Publicly Traded Securities P Various various
b AOL Time Warner Litigation P Various Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 12,127,451. 11,692,745. 434,706.
b 135. 135.
c
d
e

Complete only for assets showi

ng gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

(1) Gains (Column (h)
gain minus column gk), but not less

than -0-) or Losses (from column (h))

a 434,706.
b 135.
c
d
e
2 Capial gain net income or (net capital loss). {I; %g'sns')alesr?tgpfgr_ :2 I}zgrri || mg ; :l» 2 434,841
) ) , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If %aln, also enter 1n Part I, ine 8, column (c) (see instructions) If (loss), enter -0- ]—
in Part |, line 8 3 434,841.

[Part:VE| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

[]es No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year
beginning in)

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

(d)
Distribution ratio

(column (b) divided by column (c))

2010 1,490,000. 49,812,894. 0.029912

2009 1,115,000. 46,366,579. 0.024047

2008 4,166,451. 43,264,394, 0.096302

2007 5,303,638. 47,779,027. 0.111003

2006 1,960,000. 38,170,897. 0.051348

2 Total of ine 1, column (d) 2 0.312612
Ave distribution ratio for the 5- b d — divide the total on line 2 by 5, or by the

nL\jr'nrt?egreofIfu—:flarlsJ Ithe fod?\dg{mnehasyggrenal?leeggtgnce if IIvels's(,e thaen 5 years Y Y 3 0.062522

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 49,280,807.

5 Multiply line 4 by hine 3 5 3,081,135.

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 7,427.

7 Addlines 5 and 6 7 3,088,562.

8 Enter qualifying distributions from Part XIi, line 4 8 1,370,000.

If ine 8 I1s equal to or greater than hine 7, check the box in Part VI, iine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO0303L 07/14/11

Form 990-PF (2011)



Form 9968-PF (20‘11) ERNEST GALLO FOUNDATION 94-6061537

Page 4

[Part VI TExcise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > D and enter ‘N/A’ on line 1. ‘]
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 14,855.
check here ™ I:]and enter 1% of Part |, ne 27h
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 14,855.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 14,855.
6 Credits/Payments '
a 2011 estimated tax pmts and 2010 overpayment credited to 2011 . 6a 15, 000.
b Exempt foreign organizations — tax withheld at source 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d . 7 15, 000.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . > 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 145.
11 Enter the amount of line 10 to be Credited to 2012 estimated tax > 145. | Refunded > 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? Ta X
b Did 1t spend more than $100 durln% the year (either directly or indirectly) for political purposes
(see the instructions for definition) .. 1b X
If the answer is 'Yes' to Ta or 1b, attach a detalled description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) imposed during the year:
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. > o
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year7 5 X
If 'Yes,' attach the statement required by General Instruction T. .
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legrslation that effectively amends the governing instrument so that no mandatory directions that conflict —] -
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes, ' complete Part I, column (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) . >
CA
b If the answer ts 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No,' attach explanation 8h| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942() (5) |
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If 'Yes,' complete Part 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2011)

TEEAQ304L 07/14/11




Form 990-PF (2011) ERNEST GALLO FOUNDATION 94-6061537

Page 5

[Part VII-A |Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation make a dlstrlbutuon to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions)

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address . ) > N/A

14 The books are in care of * TAX & FINANCIAL SERVICES Telephoneno » 209-

Locatedat » PO BOX 1130 MODESTO CA ZIP+4» 95353
15 Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 — Check here .
and enter the amount of tax-exempt interest received or accrued during the year >I 15 |

16 At any time during calendar year 2011, did the foundation have an interest in or a sugnature or other authonty over a
bank, secunties, or other financial account In a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If 'Yes,' enter the name of the
foreign country >

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person7 . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfled person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No

(5) Transfer any income or assets to a dlsquahfled person (or make any of either available
for the benefit or use of a disqualified person)? . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' If the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, If terminating within 90 days ) DYes No

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to quallg/ under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > |:|

¢ Did the foundation engage 1n a ﬁnor year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2011

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2011, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XIIl) for tax year(s) beginning before 2011 .
If 'Yes,' list the years ™ 20 _ ,20_ , 20 , 20

DYes No

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.). .

¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved
the Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(g) the lapse of the 10-, 15-, or 20-year first phase holding penod" (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2011

4a Did the foundation mvest during the year any amount in a manner that would ]eopardlze its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20117?

Yes

No

ibj N

“1c

2nl N

4b

X

BAA

TEEAO305L 07/14/11

Form 990-PF

(2011)



Form 990-PF (2011) ERNEST GALLO FOUNDATION 94-6061537 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?. D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(@) Provide a grant to an organization other than a charitable, etc, organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions) .o D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer i1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see instructions)? . 5b NYA
Organizations relying on a current notice regarding disaster assistance check here . »- E]
c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contracty . . [:]Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIIl_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

See Statement 4

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE."'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAOQ306L 12/05/11

Form 990-PF (2011)



Form 990-PF (20‘11) ERNEST GALLO FQUNDATION 94-6061537 Page 7

RartiVIIIE| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3_ Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

None _ _ _ _ _ _ e _____
Total number of others receiving over $50,000 for professional services . »> 0
'PaTIXEAY| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P

1 N/

2

3

4a
PartilX:B!{| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1

L

2
All other program-related investments. See instructions.

A
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2011)

TEEAQ307L 09/01/11



Form 990-PF (2011) ERNEST GALLO FOUNDATION 94-6061537 Page 8

PartYd® Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes: I-r
1a

a Average monthly fair market value of secunties

b Average of monthly cash balances

¢ Fair market value of all other assets (see mstructlons)

d Total (add lines 1a, b, and ¢)

e Reduction claimed for blockage or other factors reported on hnes 1a and 1¢

(attach detailed explanation) . . | 1 e| 0.

35,535,1089.

2 Acquisition indebtedness applicable to line 1 assets
Subtract ine 2 from line 1d

4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions)

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line &

1b 14,496,167.
1c

1d 50,031,276.
2 0.
3 50,031,276.
4 750,469.
5 49,280,807.
6 2,464,040.

MDlstrlbutable Amount (see instructions) (Sect|on 4942())(3) and (J)(b) private operating foundations

and certain foreign organizations check here > [ Jand do not complete this part.)

1 Minimum investment return from Part X, line 6 1 2,464,040,
2a Tax on investment income for 2011 from Part VI, line 5 . 2a 14,855. .

b Income tax for 2011 (This does not include the tax from Part VI ). .. 2b

¢ Add lines 2a and 2b 2¢c 14,855,
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 2,449,185,
4 Recoveries of amounts treated as qualifying distnibutions 4
5 Addlines 3 and 4 . 5 2,449,185.
6 Deduction from distributable amount (see mstructlons) .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII line 1 7 2,449,185.

‘PartiXIi¥| Qualifying Distributions (see instructions)

1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26

b Program-related investments — total from Part 1X-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc, purposes
3 Amounts set aside for specific charitable projects that satlsfy the-

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule).

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) e

6 Adjusted qualifying distributions. Subtract line 5 from line 4 .. .

1,370,000.
1,370,000.
5
6 1,370,000.

Note. The amount on line 6 will be used In Part V, column (b), 1n subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAO0308L 12/05/11

Form 990-PF (2011)



Form 990-PF (2011) ERNEST GALLO FOUNDATION

94-6061537

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Pustr}butable amount for 2011 from Part XI,
ine

2 Undistributed income, 1f any, as of the end of 2011:
a Enter amount for 2010 only
b Total for prior years. 20,20 ,20
3 Excess distributions carryover, if any, to 2011:
a From 2006

(a)

Corpus

(b)
Years prior to 2010

Ao

C)
2011

2,449,185.

b From 2007

¢ From 2008 1,931,473.

d From 2009

e From 201Q

f Total of lines 3a through e
4 Qualifying distributions for 2011 from Part
X, ined » § 1,370,000.
a Appled to 2010, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2011 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see nstructions.

e Undistributed income for 2010. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistnibuted income for 2011 Subtract lines
4d and 5 from hine 1 This amount must be
distributed 1n 2012

7 Amounts treated as distnibutions out of
corpus to satlsfg requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see nstructions)

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2007

1,931,473,

0.

1,370,000.

0

1,079,185.

1,079,185.

852,288,

!
!

0.

0.

852,288.

b Excess from 2008 852, 288.

c Excess from 2009

d Excess from 2010

e Excess from 2011

BAA

TEEA0309L 07114/11

Form 990-PF (2011

)



Form 990-PF (2011) ERNEST GALLO FOUNDATION 94-6061537 Page 10
Eaﬁ?xWﬁ] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2011, enter the date of the ruling >

b Check box to mndicate whether the foundation 1s a private operating foundation described in section | | 4942())(3) or 4942(N(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year histed .

b 85% of line 2a

¢ Qualifying distributions from Part XlI,
line 4 for each year listed

d Amounts included in hine 2¢ not used directly
for active conduct of exempt actvities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)B)(H)

‘ b 'Endowment' alternative test — enter 2/3 of
minimum Iinvestment return shown n Part X,
line 6 for each year listed .

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In sectton 4342()(3)(B)(n).

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

‘PartiXVi| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

JOSEPH E. GALLO

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

BAA TEEAO310L 07/14/11 Form 990-PF (2011)



Form 990-PF (2011) ERNEST GALLO FOUNDATION

94-6061537 Page 11
@3@ Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent ey reiatonsh fo” |Foundation
any foundation manag%r or | status of P””’c%?ﬁ,fgu%ﬁ? tor Amount
Name and address (home or business) substantial contributor | "ectpient
a Paid during the year
STATEMENT ATTACHED All contributions 1,370,000.
' made during the year
were for general use
in carrying out
charitable,
religious, and
educational
activities.
Total > 3a 1,370,000.
b Approved for future payment
Total > 3b
BAA

TEEAQ0S01L  07/14/11

Form 990-PF (2011)




‘

Form 990-PF (2011) ERNEST GALLO FOUNDATION

94-6061537

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 )
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See Instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 1,422.
4 Dividends and interest from securities 14 371,015.
5 Net rental income or (loss) from real estate: \ -
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 434, 841.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue. :
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 807,278.
13 Total. Add line 12, columns (b), (d), and (e) 13 807,278.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A
BAA TEEAQS02L 07/14/11 Form 990-PF (2011)



Form 990-PF (2011) ERNEST GALLO FOUNDATION 94-6061537 Page 13

[Part XVII [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization Yes | No
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations? - B ES—.
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash . . .. . . . Ta(l) X
(2) Other assets . 1a(2) X
b Other transactions |
(1) Sales of assets to a nonchantable exempt organization 1b Q) X
(2) Purchases of assets from a noncharitable exempt organization . 1b 2 X
(3) Rental of facilities, equipment, or other assets 1b (3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees L. 1b (5) X
(6) Performance of services or membership or fundraising solicitations . . 1b (6) X
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees . 1c X

d If the answer to any of the above I1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received fess than fair market vaiue in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(@) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501y(c) of the Code (other than section 501(c)(3)) or in section 5277 I:]Yes No
b If ‘Yes,' complete the following schedule.
(@) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,

correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Slgn May the IRS discuss

this return with the
Here | P g Ik, | 5/21[13 P president breparer shown below
Signaturgfof officer or trustee / Date Y // // Titte , [X]ves r—l No
PrintType preparer's name Pre%re W Date// Check D ¢ JPTIN
Paid Kevin Leppla, CPA Kevin Leppla¥ /CPA 5/ 7 self-employed P01468814

Preparer |Frmsmame > TAX AND FINANCIAL SERVICES Fums e > 94-1009696
Use 0n|y Firm's agdress ™ PO BOX 1130

MODESTO, CA 95353 Phone no (209) 341-3395
BAA Form 990-PF (2011)

TEEAQS03L 07/15/11



2011 Federal Statements Page 1
ERNEST GALLO FOUNDATION 94-6061537
Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
_per Books _  Income _Net Income __ Purposes
Accounting & Bookkeeping $ 26,324. § 6,000.
Total § 26,324. $ 6,000. $ 0.
Statement 2
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income __ Purposes
Federal Taxes $ 25,210.
Foreign Taxes 215. § 215.
Total $ 25,425. § 215. S 0
Statement 3
Form 990-PF, Part|, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income _Net Income ___ Purposes
Filing & registration fees 5 264,
Investment fees 58,337. § 58,337.
Total § 58,601. § 58,337. $ 0
Statement 4
Form 990-PF, Part VIil, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address _Per Week Devoted sation EBP & DC Other
JOSEPH E. GALLO President $ 0. § 0. §$ 0.
P.0. BOX 1130 0
MODESTO, CA 95353
RICHARD M. BEAL Secretary 0 0. 0

P.0. BOX 1130
MODESTO, CA 95353




2011

Federal Statements Page 2
ERNEST GALLO FOUNDATION 94-6061537
Statement 4 (continued)
Form 990-PF, Part VIl Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
MARY I. GALLO Treasurer $ 0. § 0. § 0.
P.0. BOX 1130 0
MODESTO, CA 95353
ERNEST J. GALLO Vice President 0 0. 0
P.0. BOX 1130 0
MODESTO, CA 95353
CHRISTOPHER D. GALLO Vice President 0 0. 0
P.0. BOX 1130 0
MODESTO, CA 95353
Total § 0. 3 0. 0




ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/2012

FORM 990-PF, PART I, LINE 10(b), INVESTMENTS - CORPORATE STOCK

How
Acquired
P-Purch CURRENT
D-Donated NAME OF STOCK SHARES COST _ EMV -STOCK
P ABBOT LABS 510 26,103 33,405
P ABBOT LABS 1,000 56,483 65,500
P ACCENTURE PLC IRELAND CL 620 42,812 41,794
P ACE LTD 340 15,207 26,741
P ADT CORP 296 9,224 12,287
P AGCO CORP 790 38,415 35,953
P ALASKA AIR GROUP INC 1,110 40,246 42,446
P ALLIANCE RESOURCE PARTNERS LP 740 57,466 48,204
P AMER EXPRESS CO 1,120 55,623 62,686
P AMER EXPRESS CO 840 30,144 47,015
P AMERICAN CAMPUS COMMUNITIES 1,340 60,925 60,715
P AMERICAN WATER WORKS CO INC 1,765 54,998 64,846
P AMERICAN TOWER CORP REIT 950 59,596 71,526
P AMETEK INC 1,350 35,906 47,993
P AMGEN INC 203 11,914 17,557
P AMGEN INC 805 43,813 69,624
P APACHE CORP 230 25,272 19,025
P APPLE INC 65 7,951 38,696
P AT&T 1,435 53,765 49,637
P AT&T 500 14,788 17,295
P BANK OF AMERICA CORP 57,000 499,513 531,240
P BAYTEX ENERGY CORP 420 24,133 19,135
P BB&T CORP 1,440 41,366 41,688
P BEAM INC 1,025 50,820 56,949
P BED BATH & BEYOND INC 600 24,744 34,608
P BRISTOL MYERS SQUIBB CO 1,650 55,421 54,863
P BROCADE COMMUNICATIONS SYS INC 7,110 43,843 37,683
P CADENCE DESIGN SYSTEM 3,610 41,552 45,667
P CALPINE CORP 1,526 24,600 26,858
P CAMERON INTL CORP 457 21,215 23,142
P CANADIAN OIL SANDS LTD 2,440 62,172 51,899
P CBS CORPNEWCL B 2,308 34,104 74,779
P CENTERPOINT ENERGY INC 2,000 42,160 43,340
P - CF INDUSTRIES HOLDINGS INC 230 28,791 47,194
P CHEVRON 170 13,540 18,741
P CHEVRON 380 39,142 41,891
P CHURCH & DWIGHT CO INC 253 7,631 12,842
P CHURCH & DWIGHT CO INC 1,240 55,326 62,942
P CINEMARK HOLDINGS INC 2,685 52,341 66,293
P CINN FINANCIAL CORP 1,705 61,925 67,927
P CINTAS CORP 1,692 63,375 66,562
P COLGATE PALMOLIVE CO 630 56,977 66,125
P COMCAST CORP NEW SPECIAL CL A 1,052 27,776 38,335
P CONAGRA FOOD INC 1,935 46,095 53,870
P CONOCOPHILLIPS 930 53,675 53,801
P COOPER COMPANIES INC 570 39,274 54,709
P COVIDIEN PLC 550 22,080 30,222
P CSX CORPORATION 413 5,056 8,454
P CVS CAREMARK CORP 640 22,581 29,696
P CVS CAREMARK CORP 1,235 44,242 57,304
P DEVON ENERGY 140 9,404 8,149
P DRESSER RAND GROUP INC 333 16,694 17,159
P DU PONT DE NEMOURS 910 49,412 40,513
P EAST WEST BANCORP INC 1,700 38,395 36,193
P EATON CORP 915 34,542 43,206
P EMC CORP MASS 548 13,448 13,382
P ENBRIDGE ENERGY PARTNES LP 2,020 62,361 60,600
P ENDURO RTY TR 1,365 29,160 25,607
P EXELIS INC 1,775 18,758 19,632

2/7/2013-1035AM  Page 10f3 5 \Dwrwctory FianSe0 & 1QIIZEGF_Ton_2012 0mn Fea £2 ook (B-2)




ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/12012

FORM 990-PF, PART II, LINE 10(b), INVESTMENTS - CORPORATE STOCK

How
Acquired
P-Purch CURRENT
D-Donated NAME OF STOCK SHARES COST  FMV -STOCK
P EXPRESS SCRIPTS INC 369 19,979 22,710
P EXXON MOBIL CORP 27,682 1,602,495 2,523,768
P EXXON MOBIL CORP 770 62,840 70,201
P EXXON MOBIL CORP 415 16,357 37,836
P FNB CORP 4,855 49,178 52,094
P FORD MOTOR CO COMMON NEW 2,178 24,316 24,306
P FREEPORT-MCMORAN COPPER & GOLD 1,045 39,589 40,630
P GALLAGHER ARTHUR J & CO 960 27,324 34,022
P GARMIN LTD 1,385 59,826 52,630
P GILEAD SCIENCES INC 1,545 58,979 103,785
P GLAXO SMITHKLINE PLC ADR 1,130 51,194 50,737
P GOLDMAN SACHS GROUP iNC 171 24,496 20,929
P H & RBLOCK INC 2,710 46,927 47,967
P HAEMONETICS CORP MASS 985 57,113 80,475
P HALLIBURTON CO 640 22,209 20,666
P HASBRO INC 1,475 52,815 53,085
P HEINZH J CO 970 48,976 55,785
P HELMERICH & PAYNE INC 690 28,847 32,982
P HOME DEPOT INC 690 23,881 42,352
P HONEYWELL INTL INC 180 10,712 11,023
P HOSPITALITY PROPERTIES TRUST 2,040 46,602 47,165
P HUGOTON ROYALTY TRUST 25,500 195,769 169,575
P IDEXX CORP 545 53,640 52,429
P INGREDION INC 810 38,966 49,783
P INTEL CORP 2,815 62,518 60,888
P INTL BUSINESS MACH 97 11,375 18,869
P INTL BUSINESS MACH 210 19,163 40,851
P JP MORGAN CHASE & CO 504 19,992 21,007
P JP MORGAN CHASE & CO 990 42,146 41,263
P JOHNSON & JOHNSON 590 40,043 41,784
P KANSAS CITY STHN NEW 1,040 38,099 83,678
P KIMBERLY CLARK CORP 460 40,178 38,387
P KINDER MORGAN INC 780 23,207 27,074
P KOHLS CORP 365 19,895 19,447
P KROGER COMPANY 1,710 41,269 43,126
P LEGGETT & PLATT INC 2,020 48,017 53,591
P LOCKHEED MARTIN CORP 700 58,516 65,569
P LOCKHEED MARTIN CORP 585 45113 54,797
P LORILLARD INC 474 64,159 54,989
P LOWES COMPANIES INC 870 25,486 28,171
P LYONDELLBASELL INDUSTRIES 375 17,882 20,021
P MASTERCARD INC CL A 140 61,298 64,530
P MASTERCARD INC CL A 39 9,027 17,976
P MATTEL INC 1,400 30,461 51,492
P MCKESSON 530 28,145 49,454
P MERCK & CO INC 1,170 38,039 53,387
P MEREDITH CORP 1,535 41,111 51,376
P METLIFE INC 796 31,217 28,250
P MICROSOFT CORP 1,910 61,003 54,511
P MONSANTO CO 765 55,872 65,844
P MOODYS CORP 1,540 47,580 74,166
P MOSAIC CO 331 19,786 17,325
P MOTOROLA SOLUTIONS INC 850 33,780 43,928
P MYRIAD GENETICS INC 2,260 64,164 59,144
P NATIONAL CINEMED!A INC 1,930 31,863 29,838
P NATL-OILWELLVARCO INC 520 41,956 38,324
P NORTHEAST UTILITIES 1,305 43,542 51,287
P NORTHERN TRUST CORP 1,366 63,451 65,295
P NUANCE COMMUNICATIONS INC 1,640 34,348 36,523

2/7/2013-1035AM  Page 20f3 S\Drectory
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ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/2012

FORM 990-PF, PART lI, LINE 10(b), INVESTMENTS - CORPORATE STOCK

How
Acquired
P-Purch CURRENT

D-Donated NAME OF STOCK SHARES COSY _ FMV -STOCK
P NUCOR CORP 1,370 45,714 54,978
P OCCIDENTAL PETROLEUM CRP 400 40,691 31,584
P OMNICARE INC 1,210 41,796 41,781
P ONEOK INC 1,460 55,678 69,058
P ORACLE CORP 630 14,253 19,580
P ORACLE CORP 1,310 39,962 40,715
P PACIFIC GROWTH FUND 73,462 2,681,364 2,916,451
P PENTAIR LTD 142 5,402 5,998
P PEOPLE'S UNITED FINANCIAL INC 2,820 34,217 33,925
P PLUM CREEK TIMBER CO INC REIT 1,310 52,413 57,509
P PRAXAIR INC 173 11,620 18,374
P PVR PARTNERS LP 1,995 50,112 50,434
P RAYONIER INC REIT 370 13,919 18,134
P RAYTHEON CO 1,160 59,944 65,610
P RESMED INC 1,240 39,275 49,526
P ROBERT HALF INTERNATIONAL INC 1,430 41,457 38,453
P ROSS STORES INC 860 14,704 52,417
P ROYAL DUTCH SHELL PLC 173 12,558 11,847
P RPM INTL INC 1,270 25,310 33,858
P SEAGATE TECHNOLOGY PLC SHS 1,660 43,243 45,368
P SONOCO PRODUCTS CO 1,805 64,703 59,303
P TARGET CORP 10,000 516,096 637,500
P TARGET CORP 911 56,327 58,076
P TELUS CORP NON VTG SHS 1,035 48,016 66,561
P THERMO FISHER SCIENTIFIC INC 467 18,635 28,515
P TOTAL SYSTEM SERVICES INC 2,720 59,282 61,173
P TRAVELERS COS INC/THE 640 41,407 45,402
P TYCO INTLLTD 593 14,008 15,934
P UNILEVER PLC AMER SHS 995 30,180 37,104
P UNITED HEALTH GROUP INC 424 12,546 23,744
P UNITED PARCEL SERVICE CL B 289 21,823 21,169
P UNTD TECHNOLOGIES CORP 267 20,192 20,869
P US BANCORP DEL 1,390 40,061 46,162
P VERISK ANALYTICS INC 1,095 53,181 55,976
P VULCAN MATERIALS CO 1,450 60,572 66,657
P WABCO HOLDINGS INC 169 6,900 9,898
P WABTEC INC 530 42,034 43,407
P WATSON PHARMACEUTICAL INC 550 23,946 47,273
P WELLS FARGO & CO 740 16,855 24 931
P WHOLE FOODS MARKET INC 820 30,359 77,728
P WHOLE FOODS MARKET INC 480 13,627 45,499
P WYNDHAM WORLDWIDE 583 18,566 29,380
TOTAL CORPORATE STOCKS 11,167,974 13,397,103

2/7/12013-1035AM  Page 3of 3 8 \Directory Structurm\Tex kw300 & 900 PREmest Gal Founciatione YE 100112EGF_Ta 2012 dr Fed #2 Senck (B-7)



ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/2012

FORM 990-PF, PART II, LINES 10(a) AND 10(C), INVESTMENTS - BONDS

How
Acquired
P-Purch MATURITY
D-Donated DATE FACE VALUE COST EMV
US GOVERNMENT BONDS - LINE 10a
P PURCHASED Various 100,000 100,593 101,383
TOTAL US GOVERNMENT BONDS 100,000 100,593 101,383
CORPORATE BONDS - LINE 10c
P BERKSHIRE HATHWAY INC 5/15/2013 100,000 101,132 102,290
P BRISTOL MYERS SQUIBB CO 8/15/2013 100,000 101,986 103,868
P DU PONT DE NEMOURS 11/15/2012 250,000 250,205 250,307
P INTL BUSINESS MACHINE 6/15/2013 100,000 104,003 104,497
P INTL BUSINESS MACHINE 10/15/2013 100,000 103,305 105,882
P MCDONALDS CORP 3/1/2013 250,000 251,258 253,115
P WALGREEN CO 8/1/2013 100,000 101,301 103,074
TOTAL CORPORATE BONDS 1,000,000 1,013,190 1,023,033

2/772013- 10 18 AM  Page 1 0f 1 8 Drmetory St Tar Fla@90 & 990 PREmwm Gallo FouncetonVYE 103112EGF_Tax 2012 xisx Fed #1 Bonds [B-1)



ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/2012

FORM 990-PF, PART Il, LINE 13, OTHER INVESTMENTS

PURCHASE
INVESTMENT: PRICE FMV
ALKEON GROWTH OFFSHORE FUND 1,950,000 2,633,518
BLACK DIAMOND 4,750,000 5,678,144
GLOBAL UNDERVALUED SECURITIES FUND 4,250,000 3,399,830
MAPLE LEAF OFFSHORE 2,500,000 1,293,163
O'CONNOR GLOBAL MULT! STRATEGY FUNDS 3,500,000 5,250,085
ROBERTSON OFFSHORE FUND 1,750,000 1,955,153
TOTAL HEDGE FUNDS 18,700,000 20,109,893

2/13/2013 - 4:02 PM  Page 1 0f tbrectory StructureiTax Files\990 & 990 PREmest Gallo Foundatio!\FYE 103112\EGF_Tax_2012 xisx - Fed #3 - Other Invest (B-3)



ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/12

FORM 990-PF, PART XV, LINE 3(a), GRANTS AND CONTRIBUTIONS PAID
DURING THE YEAR

-ALL CONTRIBUTIONS MADE DURING THE YEAR WERE FOR GENERAL USE IN CARRYING OUT
CHARITABLE, RELIGIOUS AND EDUCATIONAL ACTIVITIES

-NONE OF THE RECIPIENTS ARE RELATED IN ANY WAY TO A FOUNDATION MANAGER OR
SUBSTANTIAL CONTRIBUTOR

-NONE OF THE RECIPIENTS ARE PRIVATE FOUNDATIONS

RECIPIENT ADDRESS AMOUNT
CHARITABLE CONTRIBUTIONS
MODESTO SYMPHONY MODESTO, CA 40,000
CENTRAL VALLEY CENTER FOR THE ARTS MODESTO, CA 50,000
COMMUNITY INITIATIVES (BURTON FOUNDATION) SAN FRANCISCO, CA 75,000
THE PANETTA INSTITUTE FOR PUBLIC POLICY SEASIDE, CA 50,000
TOTAL CHARITABLE CONTRIBUTIONS 215,000

RELIGIOUS CONTRIBUTIONS

CHURCH FOR TOMORROW (DIOCESE OF STOCKTON) STOCKTON, CA 100,000
DIOCESE OF STOCTON STOCKTON, CA 10,000
TOTAL RELIGIOUS CONTRIBUTIONS 110,000

EDUCATIONAL CONTRIBUTIONS

UNIVERSITY OF IOWA IOWA CITY, IA 200,000
UNIVERSITY OF NOTRE DAME NOTRE DAME, IN 800,000
CENTRAL CALIFORNIA SCHOOL OF ITALIAN LANGUAGE STOCKTON, CA 45,000
TOTAL EDUCATIONAL CONTRIBUTION 1,045,000

TOTAL GRANTS AND CONTRIBUTIONS 1,370,000
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