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benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No 1545-0047

2011

Department of the Treasury Open to Public
Internal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
e A For the 2011 calendar year, or tax year beginning NOV 1, 2011 andending OCT 31, 2012
E B Check it C Name of organization D Employer identification number
: sepledle | DEVON HORSE SHOW AND COUNTRY FAIR
pl thange | FOUNDATION
- R Doing Business As 23-2796777
<t otion Number and street (or P O box if mail is not delivered to street address) Room/sute | E Telephone number
= Temn- | LANCASTER AVENUE, P.O. BOX 865 610-964-0550
V= Amended|  City or town, state or country, and ZIP + 4 G Gross receipts $ 698,772.
WE [ el | DEVON, PA 19333-0865 H(a) Is this a group return
=% pending
2% F Name and address of principal officer WADE L. MCDEVITT for affiliates? [ Ives No
% 1809 WALUNT STREET, SUITE 400, PHILADELPHIA,|Hpb)Are alaffiiates nciuded?[ J¥es [_INo

I Tax-exempt status' [ X] 501(c)3) [ 501(c)(

) (nsetno) [ 49a7(a)(1yor [ 527

J Website: » N/A

If *No," attach a list (see instructions)
H(c) Group exemption number P>

K _Form of organization Corporation || Trust [ ] Association [ | Other B>

[L Year of tormation 19 9 4] M State of legal domicile PA

LPart }]

Summary

1

Briefly describe the organization’s mission or most significant activitess CHARITABLE & EDUCATIONAL

FUNCTIONS

o
g 2 Check this box P |:] if the organization discontinued its operations or disposed of more than 25% of Its net assets
3 | 3 Number of voting members of the governing body (Part VI, line 1a) 3 52
g 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 52
$ | 5 Total number of Individuals employed in calendar year 2011 (Part V, line 2a) 5 0
g 6 Total number of volunteers (estimate If necessary) 6 0
;5 7 a Total unrelated business revenue from Part VIII, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
o Prior Year Current Year
§8 8 Contributions and grants (Part VIIl, line 1h) 294,647. 379,135.
=5 |° "mrc-r_gvievep_ue-(pan. II, ine 2g) 0. 0.
o2 10 Investiren ~m@omMR‘a:nmll, column (A), lines 3, 4, and 7d) 4,484. 1,344.
o |1 N@jmrpmvm,-com-f&h (A). lines 5, 6d, 8¢, 9c, 10c, and 11e) 230,321. 253,752.
< | 12] Jotal révéndefi odnes 8 theough 11 (must equal Part VIII, column (A), line 12) 529,452. 634,231.
13 ‘G' ts and similar gr:uéﬁnts Ja'JG'i (Part IX, column (A), lines 1-3) 0. 0.
8 |4 B:%WQ%(PM IX, column (A), Iine 4) 0. 0.
Zg 1 lartes,.ofher compensation, qmployee benefits (Part IX, column (A), lines 5-10) 0. 0.
<z:§ 18a Professional fundraising fees (Part IX, column (A), line 11¢) 0. 0.
Og b Total fundraising expenses (Part IX, column (D), ine 25) P 0.
U3 [ 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 332,911. 400,884.
18 Total expenses Add lines 13-17 (must equal Part {X, column (A), ine 25) 332 7 911. 400 14 884.
19 Revenue less expenses Subtract line 18 from line 12 196,541. 233,347.
ig Beginning of Current Year End of Year
DS 20 Total assets (Part X, line 16) 8,943,849.] 10,093,796.
%; 21 Total liabilities (Part X, line 26) 1,648,907. 2,565,507.
23| 22 Net assets or fund balances Subtract line 21 from line 20 7,294,942. 7,528,289.
| Part it | Signature Block

Under penalties of perjury, | declare that) have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliet, it 1
true, correct, and complete Declaration’ of prepaMothertr;langmcer) 1s based on all information of which preparer has any knowledge
!

.4/‘/ -

Sign Signature of officer - Date
Here WADE L. MCDEVITT, PRESIDENT

} Type or print name and title

Print/Type preparer's name Preparer's signature Date heck PTIN
Paid THOMAS W. MASOERO /MM'(A¢ Z"é 7} self-employed P00148108
Preparer | Fm's name _p GABLE PERITZ MISHKIN, LLP / Frm'sENp 23-2269857
Use Only | Firm’s address > P.O. BOX 917

SPRING HOUSE, PA 19477

Phone no

(215) 628-0500

May the IRS discuss this return with the preparer shown above? (see instructions)

Yes

_—
,:]No

132001 01-2

3-12

LHA For Paperwork Reduction Act Notice, see the separate instructions.

45«%

Form 990 (2011) LL@
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DEVON HORSE SHOW AND COUNTRY FAIR

+  Form 990 (2011) FOUNDATION 23-2796777 page?2

Part Il i Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in this Part Il [___]

1

Brefly describe the organization’s mission

CHARITABLE AND EDUCATIONAL FUNCTIONS

2  Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-E2? [ ves No
If "Yes," describe these new services on Schedule O.

3  Did the organization cease conducting, or make significant changes in how It conducts, any program services? :] Yes No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, If any, for each program service reported.

4a (Code ) (Expenses $ 40 O ’ 8 8 4. including grants of $ ) (Revenue $
THE DEVON HORSE SHOW FOUNDATION WAS ORGANIZED & IS OPERATED TO PERFORM
CHARITABLE & EDUCATIONAL PURPOSES RELATING TO THE DEVON HORSE SHOW &
COUNTRY FAIR, INC. 501(C)(3)

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c  (Code ) (Expensés $ including grants of $ ) (Revenue $ )

4d  Other program services (Describe In Schedule O.)

(Expenses $ including grants of $ ) (Revenue$ )
4e Total program service expenses B> 400,884.
Form 990 (2011)
132002
02-09-12
2
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N DEVON HORSE SHOW AND COUNTRY FAIR
{  Form 990 (2011) FOUNDATION 23-2796777  Ppage3
[ Part IV { Checklist of Required Schedules

Yes | No
1 Is the organization described In section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
I "Yes," complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage In direct or Indirect political campaign activities on behalf of or in opposition to candidates for
public office? /f "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h) election In effect
during the tax year? If “Yes," complete Schedule C, Part Il 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that recelves membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197 If "Yes," complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or Investment of amounts In such funds or accounts? If “Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il 7 X
8 D the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
Schedule D, Part Iii 8 X
9 Did the organization report an amount In Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? /f "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? /f "Yes," complete Schedule D, Part V 10 | X
11 If the organization’s answer to any of the following questions Is *Yes," then complete Schedule D, Parts VI, VII, VIlI, IX, or X
as applicable.
a Did the organization report an amount for land, bulldings, and equipment In Part X, ine 10? if "Yes, " complete Schedule D,
Part VI 11a| X
b Did the organization report an amount for Investments - other securities in Part X, line 12 that i1s 5% or more of its total
assets reported in Part X, line 16? If "Yes," complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for Investments - program related in Part X, line 13 that i1s 5% or more of its total
assets reported in Part X, line 16? If “Yes," complete Schedule D, Part Vill 11¢c X
d Did the organization report an amount for other assets In Part X, line 15 that I1s 5% or more of Its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities In Part X, line 257 /f "Yes," complete Schedule D, Part X 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liabllity for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, Independent audited financial statements for the tax year? /f "Yes," complete
Schedule D, Parts XI, Xil, and Xill 12a | X
b Was the organization Included In consolidated, Independent audited financial statements for the tax year?
1 If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI, XIl, and Xll! is optional 12b X
: 13 s the organization a school described In section 170(b)(1)(A)(1)? /f "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
Investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes," complete Schedule F, Parts Il and IV 15 X
1 16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to individuals
| located outside the United States? /f "Yes," complete Schedule F, Parts lil and IV - 116 X
i 17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
| column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
3 18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIlI, lines
1 1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
| 19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If "Yes,"
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospital faciities? /f "Yes," complete Schedule H 20a X
b_If "Yes"® to ine 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Form 990 (2011)
132003
01-23-12
3
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N DEVON HORSE SHOW AND COUNTRY FAIR
. Form 990 (2011) FOUNDATION 23-2796777  Paged
[ Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), ine 1? If "Yes," complete Schedule I, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A), line 27 If "Yes, " complete Schedule |, Parts | and Il 22 X

23 Did the organization answer "Yes® to Part VIl, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was Issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete

Schedule K If "No", go to line 25 24a X
b Did the organization Invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of* issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person during the year? /f "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged In an excess benefit transaction with a disqualified person in a prior year, and
that the transactton has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes," complete

Scheadule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If "Yes," complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
‘ b A family member of a current or former officer, director, trustee, or key employee? If “Yes," complete Schedule L, Part IV 28b X
| ¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
| director, trustee, or direct or Indirect owner? If "Yes," complete Schedule L, Part IV 28¢ X
| 29 Did the organization recelve more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 29 X
‘ 30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contrnibutions? /f "Yes, " complete Schedule M 30 X
31 Did the organization hiquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301.7701-37? If "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, Ill, IV, and V, line 1 4| X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b Did the organization receive any payment from or engage In any transaction with a controlled entity within the meaning of
section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 35b X
| 36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charnitable related organization?
| If "Yes," complete Schedule R, Part V, ine 2 36 X
: 37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
\ and that Is treated as a partnership for federal iIncome tax purposes? If "Yes," complete Schedule R, Part VI 37 X
i 38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11 and 197
| Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2011)
132004
01-23-12
4
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s DEVON HORSE SHOW AND COUNTRY FAIR

«  Form 990 (2011) FOUNDATION 23-2796777  pageb
[ Part Vj Statements Regarding Other IRS Filings and Tax Compliance
Check If Schedule O contains a response to any question In this Part V |:]
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- If not applicable 1a 0
b Enter the number of Forms W-2G Included In line 1a. Enter -0- If not applicable 1b 0
c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners”? 1¢
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of ines 1a and 2a Is greater than 250, you may be required to e-file (see Instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If *Yes," has it filed a Form 990-T for this year? /f "No, " provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an Interest In, or a signature or other authority over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)? 4a X

b If "Yes,” enter the name of the foreign country: P>
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? Sa X
b Did any taxable party notify the organization that it was or iIs a party to a prohibited tax shelter transaction? 5b X
If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X

b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7| X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," Indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7 X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c){(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VI, line 12 10a
b Gross recelpts, Included on Form 990, Part VIII, ine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross Income from members or shareholders 11a
b Gross Income from other sources (Do not net amounts due or paid to other sources against
amounts due or recelved from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If “Yes," enter the amount of tax-exempt interest received or accrued during the year 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to i1ssue qualified health plans In more than one state? 13a

Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization Is required to maintain by the states in which the

organization Is licensed to Issue qualified health plans 13b

¢ Enter the amount of reserves on hand 13c
14a Did the organization receive any payments for Indoor tanning services during the tax year? 14a X

b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b

Form 990 (2011)
132005
01-23-12
5
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DEVON HORSE SHOW AND COUNTRY FAIR

+  Form 990 (2011) FOUNDATION 23-2796777 Page 6

[ Part V1 | Governance, Management, and Disclosure For each “Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See instructions.

Check If Schedule O contains a response to any question In this Part VI
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 52
if there are matenial differences In voting nghts among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0
b Enter the number of voting members included In line 1a, above, who are Independent 1b 52
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to Its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Oid the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8  Did the organization contemporaneously document the meetings held or wnitten actions undertaken dunng the year by the following
a The governing body? g8a | X
b Each committee with authority to act on behalf of the governing body? gb | X
9 |s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s malling address? If "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f "No," go to line 13 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in Schedule O how this was done 12| X
13 Did the organization have a written whistleblower policy? 13 | X
14 Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons Include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a X
b Other officers or key employees of the organization 15b X
if "Yes" to line 15a or 15b, describe the process In Schedule O (see Instructions).
16a Did the organization Invest In, contribute assets to, or participate In a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes,” did the organization follow a written policy or procedure requinng the organization to evaluate its participation
In joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  Ust the states with which a copy of this Form 990 is required to be filed »PA
18 Section 6104 requires an organization to make Its Forms 1023 (or 1024 If applicable), 990, and 990-T (Section 501(c)(3)s only) avallable
for public Inspection. Indicate how you made these available. Check all that apply
D Own website |:] Another's website Upon request
19 Describe In Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization. >
PAUL SAYIOR - 610-964-0550
DEVON SHOW GROUNDS, DEVON, PA, DEVON, PA 19333
01-23-12 Form 990 (2011)
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s DEVON HORSE SHOW AND COUNTRY FAIR
Form 990 (2011) FOUNDATION 23-2796777 Page 7
IPart Vlli Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check If Schedule O contains a response to any question In this Part V| D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the orgamzation’s tax year
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- In columns (D), (E), and (F) f no compensation was paid
® | st all of the organization’s current key employees, If any. See Instructions for definition of "key employee.”

® List the organization's five current highest compensated employees (other than an officer, director, trustes, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® st all of the organization’s former directors or trustees that received, In the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons In the following order: individual trustees or directors; Institutional trustees, officers; key employees; highest compensated employees;
and former such persons

|:] Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) ©) (0) (E} )
Name and Title Average | . cfe‘c’fmgg than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(describe 73 the organizations compensation
hours for | 5 B organization (W-2/1099-MISC) from the
related | g g g (W-2/1099-MISC) organization
organizations E H g g and related
In Schedule E Sls g E;% B organizations
Q) 2l2|{§|& 85
(1) WADE L. MCDEVITT
PRESIDENT 1.00 0. 0. 0.
(2) ROBERT W, LAMINA
TREASURER 1.00 0. 0. 0.
(3) RICHARD M. O'DONNELL
SECRETARY 1.00 0. 0. 0.
132007 01-23-12 Form 990 (2011)
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-‘ DEVON HORSE SHOW AND COUNTRY FAIR

+  Form 990 (2011) FOUNDATION 23-2796777 Page8
[Part Vm Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) ) (D) €) (F)
Name and title Average (do not cfegfmggman one Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(describe g the organizations compensation
hoursfor | 5 3 organization (W-2/1099-MISC) from the
related g g. g (W-2/1099-MISC) organization
organizations| g | £ g |E and related
in Schedule g g N é 2 B organizations
o |2|8|€|s58s
1b Sub-total > 0. 0. 0.
¢ Total from continuation sheets to Part VIi, Section A » 0. 0. 0.
d Total {add lines 1b and 1¢) | 0. 0. 0.
2 Total number of Individuals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any Individual listed on line 1a, Is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 /f "Yes," complete Schedule J for such individual 4 X
5 Did any person listed on line 1a recelve or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes," complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated Independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization'’s tax year
(A) (8) (C)
Name and business address NONE Description of services Compensation
; 2 Total number of Independent contractors (Including but not limited to those listed above) who received more than
i $100,000 of compensation from the organization » 0
| Form 990 (2011)
| 132008 01-23-12
8
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< DEVON HORSE SHOW AND COUNTRY FAIR
«  Form 990 (2011) FOUNDATION 23-2796777 Page9
[Part VIli | Statement of Revenue
A B C (D)
Total f’ezlenue Rela(te)d or Unr(elgted excﬁ&égg%‘r&om
exempt function business tax under
revenue revenue Sg?g?gf g 11 42 '
éé 1 a Federated campaigns 1a
S g b Membership dues 1b
A ¢ Fundraising events ic
gﬁ d Related organizations 1d
gg e Government grants (contributions) 1e
2 5 f All other contrnibutions, gifts, grants, and
,Eg similar amounts not Included above 1| 379,135.
‘g'g 8 Noncash contnbutions inciuded In lines 1a-1f §
O8|  h_Total. Add lines 1a-1f »| 379,135.
Business Code
.3 2a
§3 a
a f All other program service revenue
g Total. Add lines 2a-2f >
3 Investment iIncome (Including dividends, Interest, and
other similar amounts) > 1 ’ 344. 1 ’ 344.
4 Income from Investment of tax-exempt bond proceeds P
5 Royalties >
() Real ()} Personal
6 a Gross rents 97,512.
b Less: rental expenses 0.
¢ Rental income or (loss) 97,512.
d Net rental Income or (loss) > 97 ’ 512. 97 r 512.
7 a Gross amount from sales of (1) Securities () Other
assets other than inventory
b Less cost or other basis
and sales expenses
¢ Gain or (loss)
d Net gain or (loss) >
g 8 a Gross Income from fundraising events (not
g including $ of
é contributions reported on line 1c¢). See
5 Part IV, line 18 al220,781.
g b Less. direct expenses b| 64 7 541.
¢ Net income or (loss) from fundraising events > 156,240. 156,240.
9 a Gross Income from gaming activities See
Part IV, line 19 a
b Less direct expenses b
¢ Net iIncome or (loss) from gaming activities >
10 a Gross sales of inventory, less returns
and allowances a
b Less. cost of goods sold b
c_Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a
b
c
d All other revenue
e Total. Add lines 11a-11d >
12 Total revenue. See instructions » 634,231. 0. 0.l 255,096.
01252 Form 990 (2011)
9
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~ DEVON HORSE SHOW AND COUNTRY FAIR

«  Form 990 (2011) FOUNDATION

23-2796777

Page 10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A) but are not required to

complete columns (B), (C), and (D).

Check If Schedule Q contains a response to any question in this Part IX

L

Do not include amounts reported on lines 6b, (A) (8) (C) ©)
75, 8b, 0, and 100 of Part V1 Totlerpenses | Proganten™ | edioeses | pease
1 Grants and other assistance to governments and
organizations In the United States See Part IV, line 21
2 Grants and other assistance to individuals In
the United States. See Part IV, line 22
| 3 Grants and other assistance to governments,
; organizations, and individuals outside the
| United States. See Part IV, lines 15 and 16
1 4 Benefits paid to or for members
; 5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described In section 4958(c)(3)(B)
7 Other salanes and wages
8 Pension plan accruals and contributions (nciuge
section 401(k) and section 403(b) employer contnbutions)
‘ 9 Other employee benefits
i 10 Payroll taxes
| 11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
12 Advertising and promotion
13 Office expenses
14 Information technology
! 15 Royalties
l 16 Occupancy
| 17  Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 110,728. 110,728.
21 Payments to affihates
22 Depreciation, depletion, and amortization
23 Insurance
24  Other expenses Itemize expenses not covered
above (List miscellaneous expenses in ling 24e If line
24e amount exceeds 10% of line 25, column (A)
amount, ist ine 24e expenses on Schedule 0)
a DEPRECIATION & AMORTIZA 165,973. 165,973.
p REIMBURSEMENT TO DEVON 107,725. 107,725.
< GENERAL & ADMINISTRATIV 16,458. 16,458.
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 400,884. 400,884. 0. 0.
26 Joint costs. Gomplete this line only if the orgamization
‘ reported in column (B) joint costs from a combined
; educational campaign and fundraising solicitation
} Check here P> if following SOP 98-2 (ASC 958-720)
\ 132010 01-23-12 Form 990 (2011)
10
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A

' Form 990 (2011)

DEVON HORSE SHOW AND COUNTRY FAIR

FOUNDATION

23-2796777  page11

[Part X | Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash - non-Interest-bearing 1 ’ 150 ’ 619.f 1 817 ’ 874.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accounts recelvable, net 4
5 Recelvables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part Il
of Schedule L 5
6 Recelvables from other disqualified persons (as defined under section
4958(f)(1)), persons described In section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
@ employees’ beneficiary organizations (see Instructions) 6
© 7 Notes and loans recelvable, net 7
& | 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, bulldings, and equipment: cost or other
basis Complete Part VI of Schedule D 10a 9 ’ 484 ’ 216.
b Less. accumulated depreciation 10b 409r458- 71566:837- 10c 9'0741758-
11 Investments - publicly traded securities 11
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, hine 11 13
14 Intangible assets 14
15 Other assets See Part IV, ine 11 226,393.| 15 201,164.
16 Total assets. Add lines 1 through 15 (must equal line 34) 8,943,849.| 16 10,093,7 96.
17 Accounts payable and accrued expenses 9 7 422.] 17 13 ’ 052.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond labilities 20
@ | 21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
}3 highest compensated employees, and disqualified persons. Complete Part ||
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 1 ’ 639 ’ 485.| 23 2 7 543 ’ 304.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (Including federal Income tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X of
Schedule D 0.|l 25 9,151.
26 _ Total liabilities. Add lines 17 through 25 1,648,907. 26 2,565,507,
Organizations that follow SFAS 117, check here P and complete
@ lines 27 through 29, and lines 33 and 34.
g 27 Unrestricted net assets 7,135,293.| 27 7,392,467.
S |28 Temporarly restricted net assets 59,649,| 28 35,822.
T |29 Permanently restricted net assets 100,000.| 29 100,000.
g Organizations that do not follow SFAS 117, check here > D and
6 complete lines 30 through 34.
% 30 Capttal stock or trust principal, or current funds 30
§ 31 Paid-n or capital surplus, or land, building, or equipment fund 31
% | 32 Retaned earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 7,294,942.| 33 7,528,289.
__ 134 Total habilities and net assets/fund balances 8,943,849.) 34 10,093,796.
Form 990 (2011)

132011 01-23-12
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hY

' Form

DEVON HORSE SHOW AND COUNTRY FAIR

990 (2011) FOUNDATION 23-2796777 Page12

[ Part Xli Reconciliation of Net Assets

Check If Schedule O contains a response to any question in this Part Xl

[

1
2
3
4
5
6

Total revenue (must equal Part VIil, column (A), line 12)

634,231.

Total expenses (must equal Part IX, column (A), line 25)

400,884.

Revenue less expenses Subtract line 2 from line 1

233,347.

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A))

7,294,942.

Other changes In net assets or fund balances (explain in Schedule O)

0.

D[ |d W N |

Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33, column (B))

7,528,289.

| Part XH| Financial Statements and Reporting

Check If Schedule O contains a response to any question In this Part Xl

1

2a

3a

Accounting method used to prepare the Form 990: D Cash Accrual [:] Other

If the organization changed its method of accounting from a prior year or checked ‘Other," explain in Schedule O.

Were the organization’s financial statements complled or reviewed by an independent accountant?

Were the organization's financial statements audited by an independent accountant?

if *Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audt,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed etther its oversight process or selection process during the tax year, explain in Schedule 0.
If "Yes® to line 2a or 2b, check a box below to indicate whether the financial statements for the year were Issued on a
separaie basis, consolidated basis, or both:

Separate baslis ':] Consolidated basis [j Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133?

If "Yes,* did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why In Schedule O and describe any steps taken to undergo such audits.

Yes | No

2a

2b

2c

3a

3b

132012

01-23-12

16120107 786313 1164-002
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t SCHEDULE A
(Form 990 or 990-EZ)

OMB No 1545-0047

2011

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section

Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Pubtic

Intemal Revenue Service P Attach to Form 990 or Form 990-EZ. P> See separate instructions. tnspection

Name of the organization DEVON HORSE SHOW AND COUNTRY FAIR Employer identification number
FOUNDATION 23-2796777

[ Part| | Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it 1s: (For lines 1 through 11, check only one box.)

1
CJ
CJ

bW N

0000

10
11

(]

el ]

A church, convention of churches, or assoclation of churches described In section 170(b}(1)(A)(i).

A school described In section 170(b)({1)(A)(ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,
city, and state
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described In section 170(b){1)(A){(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described In
section 170(b)(1){A)(vi). (Complete Part il.)

A community trust described In section 170(b)(1){A){vi). (Complete Part il.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

An organization organized and operated exclusively to test for public safety See section 509(a){4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described In sectton 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete ines 11e through 11h.

a D Type | b Type li c |:| Type Il - Functionally integrated d D Type lll - Other

By checking this box, | certify that the organization Is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described In section 509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that it 1s a Type |, Type ll, or Type ll|
supporting organization, check this box [:]
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or Indirectly controls, either alone or together with persons described In (1) and (i) below, Yes | No
the governing body of the supported organization? 11g(i) X
(i) A family member of a person described In () above? 11g(ii) X
(ni) A 35% controlled entity of a person described In (i) or (i} above? [11gfiii) X
h Provide the following information about the supported organization(s).
(i) Name of supported (ii) EIN (‘)'r‘é’a;}’zg;g; (rllvggls t(?;lgzggr:;zatlon (v) Did you notify tl:e organ oS col (vii) Amount of
organization (described on lines 1-9 your| organiza’ion 11 €0 1)'organized n the support
above or IRC section governing document?| (i) of your support us?
{see instructions)) Yes No Yes No Yes No
DEVON HORSE
SHOW & COUNT23-1575217LINE 9 X X X 110,728.
Total 1 110,728.
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2011
Form 990 or 990-EZ.
132021
01-24-12
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. Schedule A (Form 990 or 990-EZ) 2011 Page 2
] Part | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b){(1)(A)(vi)
(Complete only If you checked the box on line 5, 7, or 8 of Part | or If the organization falled to qualfy under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part |ll.)

Section A. Public Support
Calendar year (or fiscal year beginning in) > {a) 2007 {b) 2008 {c) 2009 {(d) 2010 (e) 2011 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.®)

2 Taxrevenues levied for the organ-
1Zation’s benefit and either paid to
or expended on Its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contrnibutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public support. subtract line 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in) P {a) 2007 (b) 2008 {c) 2009 {(d) 2010 (e) 2011 (f) Total

7 Amounts from line 4

8 Gross Income from Interest,

dividends, payments recelved on
securities loans, rents, royalties
and income from similar sources
98 Net income from unrelated business

activities, whether or not the
business Is regularly carried on

10 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

11 Total support. Add lines 7 through 10

12 Gross recelpts from related activities, etc. (see Instructions) 12 I
13 First five years. If the Form 990 Is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here | [:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2010 Schedule A, Part il, line 14 15 %
16a 33 1/3% support test - 2011. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization > D

b 33 1/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > D

17a 10% -facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and If the organization meets the *facts-and-circumstances* test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization > D
b 10% -facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organization meets the "facts-and-circumstances® test, check this box and stop here. Explain In Part IV how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization » D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see Instructions » D
Schedute A (Form 990 or 990-EZ) 2011

132022
01-24-12
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Schedule A (Form 990 or 990-EZ) 2011 Page 3
Part Il j Support Schedule for Organizations Described in Section 509(a)(2)
{Complete only If you checked the box on line 9 of Part | or If the organization falled to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part |l.)
Section A. Public Support
Calendar year (or fiscal year beginning in) | (a) 2007 (b} 2008 {c) 2009 (d) 2010 (e) 2011 {f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
Include any "unusual grants.”)

2 Gross recelpts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that Is related to the
organization’s tax-exempt purpose

3 Gross recelpts from activities that
are not an unrelated trade or bus-

Iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on Iits behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts Included on lines 1, 2, and
3 received from disqualified persons

b Amounts inciuded on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b
8 Public support Subiracting 7c from line 6}
Section B. Total Support
Calendar year (or fiscal year beginning in) > (a) 2007 (b) 2008 {c) 2009 {d) 2010 (e) 2011 {f) Total
9 Amounts from line 6

10a Gross Income from Interest,
dividends, payments recelved on
secunties loans, rents, royalties
and income from similar sources

b Unrelated bustness taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not Included In line 10b,
whether or not the business Is
regularly carried on

12 Otherincome Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

13 Total support (add lines 9, 10c, 11, and 12)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here > D
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2010 Schedule A, Part lIl, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment Income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment Income percentage from 2010 Schedule A, Part lll, line 17 18 %
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 Is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | D

b 33 1/3% support tests - 2010. If the organization did not check a box on line 14 or line 19a, and line 16 Is more than 33 1/3%, and

line 18 I1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions | D
132023 01-24-12 Schedule A (Form 990 or 990-EZ) 2011
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OMB No 1545-0047

« SCHEDULE D Supplemental Financial Statements 2 01 1

(Form 990) P Complete if the organization answered "Yes," to Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 111, 123, or 12b. Open to Public
ﬁ,‘ff;';:";,;ﬁ;’nﬂ};'esl[jf’j: i P> Attach to Form 990. P> See separate instructions. inspection
Name of the organizaton DEVON HORSE SHOW AND COUNTRY FAIR Employer identification number
FOUNDATION 23-2796777

| Part | ] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the
organization answered "Yes" to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year

N s WN -

Did the organization inform all donors and donor advisors In writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal control? D Yes [:] No
6 Did the organization Inform all grantees, donors, and donor advisors In writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

Impermissible private benefit? D Yes D No

| Part It ] Conservation Easements. Complete If the organization answered "Yes" to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) D Preservation of an historically important land area
D Protection of natural habitat [:] Preservation of a certified historic structure
:] Preservation of open space
2 Complete lines 2a through 2d If the organization held a qualified conservation contribution In the form of a conservation easement on the last

day of the tax year.

Held at the End of the Tax Year

a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2¢c
d Number of conservation easements Included In (c) acquired after 8/17/06, and not on a historic structure

listed In the National Register 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year P

4 Number of states where property subject to conservation easement Is located >
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? |:I Yes [:] No
6 Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year | 2
7 Amount of expenses incurred in monitoring, Inspecting, and enforcing conservation easements during the year >3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()
and section 170(h)(4)(B)(i)? L Ives [_INo
9 In Pant XIV, describe how the organization reports conservation easements In Its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization's financial statements that describes the organization’s accounting for
conservation easements.

Part lfl | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, Iine 8.

1a |[f the organization elected, as permitted under SFAS 116 (ASC 958), not to report In Its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide, In Part XIV,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to repont In Its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items
(i) Revenues included in Form 990, Part VI, ine 1 > 3

(ii) Assets Included In Form 990, Part X > 3

2  |f the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues Included in Form 990, Part VIIi, line 1 > 3
b Assets included in Form 990, Part X > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
8378542
21

16120107 786313 1164-002 2011.05020 DEVON HORSE SHOW AND COUNTR 1164-011



\ DEVON HORSE SHOW AND COUNTRY FAIR
Schedule D (Form 990} 2011 FOUNDATION 23-2796777 pPage?2
[ Part Bt | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a [__] Public exhibition d D Loan or exchange programs
b [:I Scholarly research e [:] Other
c [:j Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose In Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? :] Yes |:| No

l Part IV I Escrow and Custodial Arrangements. Complete If the organization answered "Yes" to Form 990, Part IV, Iine 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? CJves [ InNo

b If “Yes," explain the arrangement in Part XIV and complete the following table.

Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Did the organization Include an amount on Form 990, Part X, line 21? D Yes [:] No
b _If "Yes," explain the arrangement In Part XIV.
|Part V. | Endowment Funds. Complete if the organization answered “Yes" to Form 990, Part IV, Iine 10.
(@) Current year (b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 100,000, 106,286, 115,782,
b Contributions 114,397,
¢ Net investment earnings, gains, and losses 213, 645, 304, 1,385,
d Grants or scholarships
e Other expenditures for facilities
and programs 213, 6 931. 9 ,800.
f Administrative expenses
g End of year balance 100,000, 100,000, 106,286, 115 782,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P %
b Permanent endowment P> %
¢ Temporarily restrnicted endowment P %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
{i) unrelated organizations Jali) X
{ii} related organizations 3alii) X
b If "Yes" to 3a(u), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIV the Intended uses of the organization's endowment funds.
{ Part Vi {Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (Investment) basis (other) depreciation
1a Land 7,419,359. 7,419,359,
b Buildings -
¢ Leasehold improvements 2,064,857. 409,458.| 1,655,399,
d Equipment
e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10(c).) | 9 ! 074,75 8.
Schedule D (Form 990) 2011
132052
01-23-12

22

16120107 786313 1164-002 2011.05020 DEVON HORSE SHOW AND COUNTR 1164-011




. DEVON HORSE SHOW AND COUNTRY FAIR
«  Schedule D (Form 990) 2011 FOUNDATION 23-2796777 page3
[Part VIl Investments - Other Securities. See Form 990, Part X, line 12

(a) Description of security or category
(including name of security)

{c) Method of valuation.

(b) Book value Cost or end-of-year market value

(1) Financial derivatives

(2) Closely-held equity interests

(3) Other
(A)
(B8
(9]
(0}
E)
(2]
Q)
(H)
(0]

Total. (Col (b) must equal Form 990, Part X, col (B) ling 12 ) B>

{ Part Vlll] Investments - Program Related. See Form 990, Part X, line 13.

(c) Method of valuation:

(a) Description of Investment type {b) Book value Cost or end-of-year market value

]
2)
(©)]
)
(5)
(6)
)
)
)
(10)

Total. (Co! (b) must equal Form 990, Part X, col (B) line 13 ) B>

| Part IX| Other Assets. See Form 990, Part X, line 15.

(a) Description {b) Book value

)
2
)
)

{5)

(6)

7)
(8)

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 15 ) »

[Part X | Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of hhability (b) Book value

(1) Federal Income taxes
) DUE TO AFFILIATES 9,151.
3
4
5)
6)
7)
(8)
9
(10)
(11)
Total. (Column (b) must equal Form 990, Part X, col (B) ine 25) > 9,151.

2 FIN 4B {AST 730) Footnote In Part XIV, provide the text of the fooinote to the organizalion’s financial statements that reports the organ zalion's liability for uncertain tax positions under
. FIN 48 (ASC 740}

035532 Schedule D (Form 990) 2011
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. DEVON HORSE SHOW AND COUNTRY FAIR

«  Schedule D {(Form 990) 2011 FOUNDATION 23-2796777 paged
[Part XI | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 890, Part VIII, column (A), line 12) 1 634,231.
2 Total expenses (Form 990, Part IX, column (A), ine 25) 2 400,884.
3 Excess or (deficit) for the year Subtract line 2 from line 1 3 233 r 347.
4 Net unrealized gains {losses) on Investments 4
5 Donated services and use of facilities 5
6 Investment expenses 3]
7  Prior period adjustments 7
8 Other (Describe in Part XIV.) 8
9 Total adjustments (net). Add lines 4 through 8 9
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 10 233,347.
| Part XiI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 634,231.
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:
a Net unrealized gains on Investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe In Part XIV.) 2d
e Add lines 2a through 2d 2e 0.
3 Subtract line 2e from line 1 3 634,231.
4 Amounts Included on Form 980, Part VI, line 12, but not on line 1.
a Investment expenses not included on Form 990, Part VIIi, line 7b 4a
b Other (Describe in Part XIV.) 4b
¢ Add lines 4a and 4b 4c 0.
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.) 5 634, 231.
[ Part XllEfReconclllatlon of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 400 ’ 884.
2 Amounts Included on line 1 but not on Form 990, Part IX, line 25.
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2¢
d Other (Describe In Part XIV) 2d
e Add lines 2a through 2d 2e 0.
3 Subtract line 2e from line 1 3 400, 884.
4 Amounts Included on Form 990, Part IX, ine 25, but not on line 1:
a Investment expenses not Included on Form 990, Part VI, line 7b 4a
b Other (Describe In Part XIV.) 4b
¢ Add lines 4a and 4b 4c 0.
Total expenses. Add Iines 3 and 4c¢. (This must equal Form 990, Part |, line 18.) 5 400,884.

[Part XIV| Supplemental Information
Complete this part to provide the descriptions required for Part Il ines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part X|, ine 8, Part XIl, ines 2d and 4b; and Part XlIl, ines 2d and 4b. Also complete this part to provide any additional information.

Schedule D (Form 990) 2011
132054
01-23-12
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. SCHEDULEG Supplemental Information Regarding OMB No 1545-0047
(Form 990 or 990-E2) Fundraising or Gaming Activities 2011
Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, To Publi
Pepa“m;“‘ of "“’ST"’““’Y or if the organization entered more than $15,000 on Form 9890-EZ, line 6a. ?pen a ¥ublic
ntemal Revenue Service P Attach to Form 990 or Form 990-EZ. P> See separate instructions. napection
Name of the organizaton DEVON HORSE SHOW AND COUNTRY FAIR Employer identification number
FOUNDATION 23-2796777
Parfj| Fundraising Activities. Complete if the organization answered *Yes* to Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part. .
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.
a D Mail solicitations e [j Solicitation of non-government grants
b E] Internet and email solicitations f [:] Solicitation of government grants
c E] Phone solicitations g D Special fundraising events

d (:] In-person solicitations
2 a Did the organization have a written or oral agreement with any Individual (including officers, directors, trustees or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? [:] Yes D No
b If "Yes," list the ten highest paid Individuals or entities (fundraisers) pursuant to agreements under which the fundraiser Is to be
compensated at least $5,000 by the organization.

- iii) 0 ) (v) Amount paid .
{i) Name and address of individual . ) oo, {iv) Gross receipts | to (or retalne?:l by) | (Vi) Amount paid
or entity (fundraiser) (ii) Activity have custod from activity fundraiser to (or retained by)

coninbutions? isted in col. (i) organization
Yes [ No

Total »

3 List all states in which the organization Is registered or licensed to solicit contributions or has been notified it Is exempt from registration
or licensing

LHA Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2011

132081 01-23-12
25

16120107 786313 1164-002 2011.05020 DEVON HORSE SHOW AND COUNTR 1164-011



. DEVON HORSE SHOW AND COUNTRY FAIR
+  Schedule G (Form 990 or 990-E2) 2011 FOUNDATION

23-2796777 Page2

Part I | Fundraising Events. Complete If the organization answered "Yes* to Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b List events with gross receipts greater than $5,000

(a) Event #1 (b) Event #2 {c) Other events (d) Total events
BLACK TIE & (add col. (a) through
ART SHOW BOOTS BALL 8 col. ()

o (event type) (event type) (total number) ’

2

Cc

[

é 1 Gross recelpts 34,870. 74,218. 111,693. 220,781.
2 Less. Charitable contributions
3 Gross Income (line 1 minus line 2) 34,870. 74,218. 111,693. 220,781.
4 Cash prizes

@ 5 Noncash prizes

%]

=

n% 6 Rent/facility costs

é 7 Food and beverages

a
8 Entertainment
9 Other direct expenses 12,325. 39,498. 12,718. 64,541.
10 Direct expense summary Add lines 4 through 9 In column (d) > | 64 r D 41 L)
11_Net Income summary. Combine line 3, column (d), and hne 10 | 156 L 240.

Part i

$15,000 on Form 990-EZ, line 6a.

Gaming. Complete If the organization answered "Yes* to Form 990, Part IV, line 19, or reported more than

(b) Pull tabs/instant

(d) Total gaming (add

5 Other direct expenses

[«
g (@) Bingo bingo/progressive bingo | (& Ohergaming . ) through col. {c)
o
1 Gross revenue
o | 2 Cash prizes
a
8
2 3 Noncash prizes
a3
Q
g 4 Rent/facllity costs

6 Volunteer labor

7 Direct expense summary Add lines 2 through 5 In column (d)

8 Net gaming Income summary. Combine line 1, column d, and line 7

DYes % DYes % [:Yes %

C1Ne [_INo C_InNo
> i( )
»

9 Enter the state(s) In which the organization operates gaming activities

a Is the organization licensed to operate gaming activities in each of these states?

b If “No," explain

E] Yes El No

10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year?

b If “Yes," explain:

[:l Yes D No

132082 01-23-12

16120107 786313 1164-002
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. DEVON HORSE SHOW AND COUNTRY FAIR

«  Schedule G (Form 990 or 990-E2) 2011 FOUNDATION 23-2796777 Page3
11 Does the organization operate gaming activities with nonmembers? Yes D No
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer charitable gaming? [:] Yes l:] No
13 Indicate the percentage of gaming activity operated In
a The organization's facility 13a %
b An outside facility 13b %

14 Enter the name and address of the person who prepares the organization's gaming/special events books and records’

Name P
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? [:l Yes [:l No

‘ b If *Yes,” enter the amount of gaming revenue received by the organization P $ ' and the amount
of gaming revenue retained by the third party » $
¢ If "Yes," enter name and address of the third party:

Name P

Address P

16 Gaming manager information:

Name »

| Gaming manager compensation P $

Description of services provided P

|__—] Director/officer D Employee |___l Independent contractor

17 Mandatory distributions.
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? I—__] Yes D No
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent In the
organization's own exempt activities during the tax year P> $§
Part Wl Supplemental Information. Complete this part to provide the explanations required by Part |, ine 2b, columns (i) and (v), and Part Ill,
lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this part to provide any additional information (see Instructions)

FORM 990, SCHEDULE G, PART III

DETAIL INFORMATION FOR ADDITIONAL FUNDRAISING EVENTS

REVENUE EXPENSES INCOME

| CHRISTMAS TREE SALE 10,667 0 10,667

COOKBOOKS 120 140 (20)

HOSPITALITY ROOM 24,733 203 24,530

SPONSORSHIPS 57,046 0 57,046

SADDLEBRED 4,100 1,500 2,600

BOOKSIGNING LUNCHEON 8,625 3,921 4,704

132083 01-23-12 Schedule G (Form 990 or 990-EZ) 2011
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» DEVON HORSE SHOW

Schedule G (Form 990 or 990-E7) 2011 FOUNDATION

AND COUNTRY FAIR

23—2796777 Page 4

| Part W] Supplemental Information (continued)

HANDBAGS 1,392 2,475 (1,083)
JUNIOR WEEKEND 5,010 4,478 532
TOTAL 111,693 12,717 98,976
Schedule G (Form 990 or 890-EZ) 2011
132084 05-01-11
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OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 201 1

(Form 990 or 990-E2Z) Complete to provide information for responses to specific questions on

Form 990 or 990-EZ or to provide any additional information. Open to Public
Department of the Treasury P Attach to Form 990 or 890-EZ. tnspection
Name of the organization DEVON HORSE SHOW AND COUNTRY FAIR Employer identification number
FOUNDATION 23-2796777

FORM 990, PART VI, SECTION A, LINE 2: THE PRESIDENT WADE MCDEVITT IS

MARRIED TO WENDY MCDEVITT WHO IS ON THE BOARD OF DIRECTORS. ALSO, JOHN AND

SANDY NESBITT ARE ON THE BOARD OF DIRECTORS.

FORM 990, PART VI, SECTION B, LINE 11: FORM 990 IS REVIEWED BY THE

TREASURER AND THE HEAD OF FINANCE COMMITTEE WITH THE ACCOUNTING FIRM BEFORE

IT IS FILED.

FORM 990, PART VI, SECTION B, LINE 12C: MUST BE COMPLETED ANNUALLY TO

SERVE ON BOARD.

FORM 990, PART VI, SECTION C, LINE 19: NO DOCUMENTS ARE AVAILABLE TO THE

PUBLIC UNLESS REQUESTED.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)
132211
01-23-12
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| Part VI | Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see Instructions).

PART II, IDENTIFICATION OF RELATED TAX-EXEMPT ORGANIZATIONS:

NAME OF RELATED ORGANIZATION:

DEVON HORSE SHOW & COUNTRY FAIR, INC

PRIMARY ACTIVITY: FUNDRAISING FOR THE BENEFIT OF THE BRYN MAWR HOSPITAL

THROUGH HORSE SHOWS
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INDEPENDENT AUDITORS’' REPORT LI A A

Herbert Gable
Stanton I Perite

To the Board of Directors
Devon Horse Show and Country Fair Foundation
Devon, Pennsylvania

We have audited the accompanying statements of financial position of Devon Horse Show
and Country Fair Foundation (a Pennsylvania Nonprofit Organization) as of October 31, 2012 and
2011, and the related statements of activities and cash flows for the years then ended. These
financial statements are the responsibility of the Organization’s management. Our responsibility is
to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization's internal control over financial reporting.
According, we express no such opinion. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Devon Horse Show and Country Fair Foundation as of October 31,
2012 and 2011, and the changes in its net assets and its cash flows for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

Gable ®eritz Mishkin, LLP

December 4, 2012

323 Norristown Road 11000 Lincoln Drive West

P. O. Box 917 Suite 15

Spring House, PA 19477 Marlton, NJ 08053
215.628.0500 856.596.2400
216.628.8756 Fax 856.596.6121 Fax

www.gpmup.net



DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

STATEMENTS OF FINANCIAL POSITION

OCTOBER 31, 2012 AND 2011

Cash and cash equivalents
Due from affiliate
Unconditional promises to give
Land

Property improvements, net
Intangible assets, net

Total assets

LIABILITIES AND NET ASSETS

Liabilities
Mortgage payable
Second mortgage payable
Due to affiliate
Accrued expenses

Total liabilities
Net assets
Unrestricted
Designated by the Board for debt

repayment
Undesignated

Temporarily restricted
Permanently restricted

Total net assets

Total liabilities and net assets

See accompanying notes to financial statements.

2012 2011
$ 817,874 $ 1,150,619
- 9,700
187,000 202,000
7,419,359 6,432,419
1,655,399 1,134,418
14,164 14,693
$10,093,796 $ 8,043,849
$ 1,699,653 $ 852,710
843,651 786,775
9,151 -
13,052 9,422
2,565,507 1,648,907
100,000 100,000
7,292,467 7,035,293
7,392,467 7,135,293
35,822 59,649
100,000 100,000
7,528,289 7,294,942
$10,093,796 $ 8,943,849




DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

STATEMENTS OF ACTIVITIES

YEARS ENDED OCTOBER 31, 2012 AND 2011

Unrestricted net assets
Unrestricted revenues
Sponsorships and events
Rental income
Contributions
Investment income

Total unrestricted revenues and gains

Net assets released from restrictions
Restrictions satisfied by payments

Total unrestricted revenues, gains and
support

Expenses
General and administrative expenses
In-kind contribution to Devon Horse Show
and Country Fair, Inc.
Reimbursements to Devon Horse Show
and Country Fair, Inc.
Interest expense
Depreciation and amortization

Total expenses
Increase in unrestricted net assets
Temporarily restricted net assets
Contributions - barn and other improvements
Investment income
Restrictions satisfied by payments

Decrease in temporarily restricted net assets

Increase in net assets

2012 2011
$ 156,240 $ 132,809
97,512 97,512
351,728 244,247
1,131 3,840
606,611 478,408
51,447 97,681
658,058 576,089
16,458 14,574
97,512 97,512
10,213 6,931
110,728 104,412
165,973 109,482
400,884 332,911
257,174 243,178
27,407 50,400
213 644

(51,447) (97,681)
(23,827) (46,637)

$ 233,347 $ 196,541

See accompanying notes to financial statements.




DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

STATEMENTS OF ACTIVITIES (CONT'D.)

YEARS ENDED OCTOBER 31, 2012 AND 2011

Changes in net assets
Unrestricted net assets
Increase in unrestricted net assets

Unrestricted net assets, beginning
of year

Unrestricted net assets, end of year

Temporarily restricted net assets
Increase in temporarily restricted
net assets

Temporarily restricted net assets,
beginning of year

Temporarily restricted net assets,
end of year

Permanently restricted net assets
Change in permanently restricted
net assets

Permanently restricted net assets,
beginning of year

Permanently restricted net assets,
end of year

2012

$ 257,174

7,135,293

$ 7,392,467

$ (23,827)

59,649

$ 35822

100,000

$ 100,000

See accompanying notes to financial statements.

2011

$ 243,178

6,892,115

$ 7,135,293

$ (46,637)

106,286

$ 59649

100,000

$ 100,000




DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

STATEMENTS OF CASH FLOWS

YEARS ENDED OCTOBER 31, 2012 AND 2011

2012 2011
Cash flows from operating activities
Increase in net assets $ 233,347 $ 196,541
Adjustments to reconcile increase in
net assets to net cash provided by
operating activities
Rental income (97,512) (97,512)
Contributions restricted for future purposes (27,407) (50,400)
Depreciation and amortization 165,973 109,482
Imputed interest expense 56,876 53,042
In-kind contribution to Devon Horse Show
and Country Fair, Inc. 97,512 97,512
(Increase) decrease in assets
Unconditional promises to give 15,000 125,200
Due from affiliate 9,700 (9,700)
Increase (decrease) in liabilities
Due to affiliate 9,151 (9,900)
Accrued expenses 3,630 (945)
Net cash provided by operating
activities 466,270 413,320
Cash flows used in investing activities
Purchase of land (986,940) -
Purchase of property improvements (672,021) (513,152)
Net cash used by investing
activities (1,658,961) (513,152)
Cash flows from financing activities
Proceeds from contributions restricted for
investment in capital improvements 27,407 50,400
New borrowings 1,734,154 -
Repayment of debt (887,211) (141,238)
Financing costs incurred (14,404) -
Net cash provided (used) by financing
activities 859,946 (90,838)

See accompanying notes to financial statements



DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

STATEMENTS OF CASH FLOWS

YEARS ENDED OCTOBER 31, 2012 AND 2011

2012 2011
Net decrease in cash and cash
equivalents $ (332,745) $ (190,670)
Cash and cash equivalents, November 1 1,150,619 1,341,289
Cash and cash equivalents, October 31 $ 817,874 $ 1,150,619

Supplementary schedule of non-cash investing and financing activities:
Interest expense of $ 56,876 and $53,042 was imputed and added to the value

of the second mortgage for the years ended October 31, 2012 and 2011,
respectively.

Supplementary disclosures of cash flow information:

Cash paid during the year for:

2012 2011

Interest $ 52317 $ 52,401

See accompanying notes to financial statements.



DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

This summary of significant accounting policies of Devon Horse Show and Country Fair
Foundation (“the Organization”) is presented to assist in understanding the Organization’s
financial statements. The financial statements and accompanying notes are representations
of the Organization’s management, who are also responsible for their integrity and
objectivity. These accounting policies conform to accounting principles generally accepted
in the United States of America (GAAP) and have been applied in the preparation of the
financial statements.

Nature of Activities

The Organization is a honprofit Pennsylvania corporation organized to maintain and improve
the Devon Show Grounds located in Devon, Pennsylvania. The Organization is primarily
supported by contributions from donors.

Basis of Accounting

The financial statements have been prepared on the accrual basis of accounting in
accordance with GAAP.

Date of Management Evaluation of Subsequent Events

Management has evaluated subsequent events through December 4, 2012, the date on
which the financial statements were available to be issued.

Promises to Give

Contributions are recognized when the donor makes a promise to give to the Organization
that is, in substance, unconditional. Contributions that are restricted by the donor are
reported as increases in unrestricted net assets if the restrictions expire in the fiscal year in
which the contributions are recognized. All other donor-restricted contributions are reported
as increases in temporarily or permanently restricted net assets depending on the nature of
the restrictions. When a restriction expires, temporarily restricted net assets are reclassified
to the unrestricted net assets.

The Organization uses the allowance method to determine uncollectible unconditional
promises receivable. The allowance is based on prior years’ experience and management’s
analysis of specific promises made. Based on management's determination, no allowance
is necessary at October 31, 2012 and 2011.

Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or permanently
restricted support depending on the existence and/or nature of any donor restrictions.




DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies (Cont'd.)

Financial Statement Presentation

The Organization is required to report information regarding its financial position and
activities according to three classes of net assets: unrestricted net assets, temporarily
restricted net assets, and permanently restricted net assets.

Concentration of Credit Risk

The Organization maintains its accounts with two banks. Cash balances with each bank in
excess of $250,000 in interest bearing transaction accounts exceed the insurable limit as
allowed by FDIC. Total cash balances in excess of the insurable limit were $211,477 at
QOctober 31, 2012.

Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Cash and Cash Equivalents

For the purpose of financial reporting, cash and cash equivalents consist of cash on deposit
and certificates of deposit with maturity dates within three months of the date of acquisition.

Investment Income

Unrealized gains and losses are included in the change in net assets. Interestincome and
gains restricted by a donor are reported as increases in unrestricted net assets if the
restrictions are met (either by passage of time or by use) in the reporting period in which the
interest income is recognized.

Land

Land consists of land parcels and improvements located in Chester County, Pennsylvania
which are used by the Devon Horse Show and Devon Country Fair for their annual event
and known as the Devon Horse Show grounds. The total purchase price was allocated to
land and is recorded at cost.



DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies (Cont'd.)

Property Improvements

Property improvements are capitalized at cost. Depreciation is provided under the straight-
line method over the shorter of the estimated useful lives of the related property
improvements or the estimated useful life of the asset.

Maintenance and repairs are expensed as incurred. Additions, betterments, and renewals,
unless of minor amounts, are capitalized and depreciated. When property improvements
are sold or otherwise disposed of, the cost and related accumulated depreciation accounts
are relieved, and the resulting gain or loss is included in operations.

Intangible Assets

Intangible assets consist of loan placement fees and related costs which are amortized over
the life of the applicable loan. Intangible assets of $14,404 and $43,004 as of October 31,
2012 and 2011 are net of accumulated amortization of $240 and $28,311, respectively.
Amortization expense, including the write-off of fees related to the refinanced loan, was
$14,433 and $4,300 for the years ended October 31, 2012 and 2011, respectively.
Amortization expense is expected to be $2,881 in each of the years ending through
October 31, 2016 and $2,640 in the year ending October 31, 2017.

Income Taxes

The Devon Horse Show and Country Fair Foundation is a nonprofit corporation organized
under §501(c)(3) of the Internal Revenue Code and, therefore, has made no provision for
federal income taxes in the accompanying financial statements.

The Devon Horse Show and CountrylFair Inc.’s Forms 990, Return of Organization Exempt
From Income Tax, are no longer subject to examination by the Internal Revenue Service,
generally for three years after they are filed.

Restricted Cash

Included in cash and cash equivalents as of October 31, 2012 and 2011 are monies
restricted for the following purposes:

2012 2011
Permanent endowment $ 100,000 $ 100,000
Investment in improvements and
maintenance 35822 59,649
$135,822 $ 159,649




DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

3. Promises to Give

Unconditional promises to give consist of the following:

2012 2011
The Devon Horse Show and Country Fair, Inc. $ 50,000 $ 50,000
Unrestricted promises 122,000 137,000
Restricted to barn improvements - 15,000
Restricted to trophy maintenance 15,000 -
Gross unconditional promises to give $ 187,000 $ 202,000
Amounts due in:
Less than one year $ 133,000 $ 117,000
One to five years 54,000 85,000
$.187.000 $202.000

Unconditional promises to give due in one year approximate fair value.

Property Improvements

The summary of property improvements is as follows as of October 31, 2012 and 2011:

2012 2011
Property improvements $ 2,064,857 $ 1,392,837
Accumulated depreciation 409,458 258419

Net property improvements

$1656,399  $1.134.418

Depreciation expense was $151,040 and $105,182 for the years ended October 31, 2012
and 2011, respectively.

Contributed Services
No amounts have been reflected in the financial statements for donated services. The
Organization generally pays for services requiring specific expertise. However, many

individuals volunteer their time and perform a variety of tasks that assist the Organization,
but these services do not meet the criteria for recognition as contributed services.

10




DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Mortgage Payable

The Organization had a mortgage payable with interest at 5.75% of the outstanding principal
balance. The amount outstanding at October 31, 2011 was $852,710.

In August 2012, the Company refinanced a mortgage payable in conjunction with the
acquisition of a new land parcel. The note is payable in monthly installments of $9,956,
including interest at 4.75% of the outstanding principal balance and is secured by the
Organization's properties. The note is scheduled to mature September 1, 2017 with a
balloon payment of approximately $1,485,000. The amount outstanding at October 31, 2012
was $1,699,653.

Following are maturities of mortgage payable:

Year ending October 31, 2013 $ 39,365
2014 41,508

2015 43,523

2016 45,636

2017 1,529,621

$ 1,699,653

The note is subject to certain financial covenants.

Second Mortgage Payable

In April 2005, an individual lent the Organization $1,000,000 on an interest-free basis to be
repaid in April 2015. The loan is secured by a second mortgage on its grounds and was
recorded at fair value based upon the market interest rate (7%) at the loan's inception, and
the difference was recorded as contribution revenue. The fair market value of the loan at
7% was determined to be $497,633. The difference of $502,367 was recorded as
contribution revenue in the year received. Interest expense on the note of $56,876 and
$53,042 has been imputed and recorded for the fiscal years ended October 31, 2012 and
2011, respectively, and has been added to the loan balance. The loan balance at
October 31, 2012 and 2011 is $843,651 and $786,775, respectively.

Due to/from Affiliate
The Organization owed the Devon Horse Show and Country Fair, Inc. $9,151 as of

October 31, 2012. The Devon Horse Show and Country Fair, Inc. owed the Organization
$9,700 as of October 31, 2011.

11
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DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Net Assets - Designated

The Board has approved setting aside $100,000 annually to be used toward the satisfaction
of the mortgage obligations. During the fiscal years ended October 31, 2012 and 2011, the
Organization received $100,000 in cash or promises to give from the Devon Horse Show
and Country Fair, Inc. The mortgage is paid down in the year the promise is received.

Temporarily Restricted Net Assets

Temporarily restricted net assets are available for the following purposes:

2012 2011
Trophy maintenance $ 15,000 $ -
Barn and capital improvements 20,822 59,649

$ 35822  § 59649

Endowment Fund

Permanently restricted net assets at October 31, 2012 and 2011 consist of an endowment
fund established from a bequest under the will of Walter J. Mooney. The sum of $100,000is
to be maintained as long as the Organization includes a three-gaited saddle class in its show
or until the Organization dissolves. In the event the above happens, the principal balance
plus accrued income will be paid to Bryn Mawr Hospital. The income is to be used annualily
to provide a suitable trophy and/or cash prize in a three-gaited saddle horse class at The
Devon Horse Show. As required by generally accepted accounting principles, net assets
associated with endowment funds are classified and reported based on the existence or
absence of donor-imposed restrictions.

The Organization has adopted investment and spending policies based on the requirements
of the State Uniform Management of Institutional Funds Act (SUMIFA). As a result of the
Organization's interpretation of SUMIFA, and in accordance with donor restrictions,
contributions to the endowment fund are classified as permanently restricted net assets.
The historic dollar value of those contributions must be maintained inviolate. Income from
the fund is classified with temporarily restricted net assets until the purpose restriction is
satisfied. When the purpose restriction is met, the net assets are reclassified to unrestricted
net assets.

12
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DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Endowment Fund (Cont'd.)

The donor-restricted endowment fund is invested in a certificate of deposit pursuant to the
Organization’s investment and spending objectives of subjecting the fund to low investment
risk and providing its three-gaited program with currentincome. The Organization generally
expends the endowment fund's investment income for the donor-designated purpose in the
fiscal year following receipt.

The composition of endowment net assets for this fund and the changes in endowment net
assets as of October 31, 2012 and 2011 are as follows:

Included in Included in
Temporarily Permanently
Restricted Restricted Total
Endowment net assets, November 1, 2010 $ 6,286 $ 100,000 $106,286
Assets expended in accordance with
the endowment objective ( 6,931) - ( 6,931)
Investment income 645 - 645
Endowment net assets, October 31, 2011 - 100,000 100,000
Assets expended in accordance with
the endowment objective ( 213) - ( 213)
Investment income 213 - 213
Endowment net assets, October 31, 2012 $ - $ 100,000 $100,000

Related Party Transactions

The Organization reimbursed Devon Horse Show and Country Fair, Inc. $213 and $6,931
during the years ended October 31, 2012 and 2011, respectively as reimbursement of the
prize monies in the three-gaited saddle horse class. The Devon Horse Show and Country
Fair, Inc. reimbursed an additional $10,000 for trophy maintenance in the year ended
October 31, 2012. The Organization and Devon Horse Show share a common Board of
Directors.

The Devon Horse Show and Country Fair, Inc. use the grounds owned by the Organization
to maintain its operations. The parties have entered into a ten-year lease which expires
February 2015 with annual lease payments of $97,512. The Organization has waived the
collection of this rent. As a result, the Organization has recorded rental income and a
related in-kind contribution expense of $97,512 for the use of the property for both years
ended October 31, 2012 and 2011.

The Devon Horse Show and Country Fair, Inc. contributed $100,000 each year to be used

for the satisfaction of the mortgage obligations (See Note 6) for the years ended October 31,
2012 and 2011.
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INDEPENDENT AUDITORS’ REPORT Stanton I. Peritz
ON SUPPLEMENTARY INFORMATION

To the Board of Directors
Devon Horse Show and Country Fair Foundation
Devon, Pennsylvania

We have audited the financial statements of the Devon Horse Show and Country Fair
Foundation as of and for the years ended October 31, 2012 and 2011, and have issued our report
thereon dated December 4, 2012, which contained an unqualified opinion on those financial
statements. Our audits were performed for the purpose of forming an opinion on the financial
statements as a whole. The schedules of sponsorships and events are presented for the purposes
of additional analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to
the auditing procedures applied in the audits of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated in all
material respects in relation to the financial statements as a whole.

Gable Peritz MishRin, LLP

December 4, 2012

323 Norristown Road 11000 Lincoln Drive West

P. O Box 917 Suite 15

Spnng House, PA 19477 Marlton, NJ 08053
218 628 0500 856 596.2400
215.628 8756 Fax 856 596.6121 Fax
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DEVON HORSE SHOW AND COUNTRY FAIR FOUNDATION

SCHEDULES OF SPONSORSHIPS AND EVENTS
YEARS ENDED OCTOBER 31, 2012 AND 2011

Art show

Black Tie & Boots Ball

Book Signing

Christmas tree sale
Cookbooks

Handbags

Hospitality room

Junior weekend table rentals
Saddlebred

Sponsorships

2012

$ 22,545
34,719
4,704
10,667

(20)

(1,083)
24,530

532

2,600

57,046

$ 156,240

2011
$ 19,882
39,538

7,601
1,138

28,750

35,900

$ 132,809
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