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990-PF 
Department of the Treasury 
Intemal Revenue Service 

Return of Private Foundation 
or Section 4947(a)(1) Nonexempt Charitable Trust 

Treated as a Private Foundation 
Note. The foundation may be able to use a copy of this return to satiSfy state reporting reqUirements 

OMS No 1545-0052 

~(Q)11 

For calendar year 2011 or tax year beginning November 1 , 2011, and ending October 31 ,20 12 

Name of foundation A Employer identification number 

The Tall Pines Foundation 22·2757123 

Number and street (or PObox number If maillS not delivered to street address) I Room/sUite B Telephone number (see instructions) 

146 Anchor Dnve 772·234·4052 

City or town. state. and ZIP code C If exempbon application IS pending. check here ~ 0 
So. Vero Beach, Fl 32963 

G Check all that apply: 0 Initial return 0 Initial return of a former public charity 0 1. Foreign organizations, check here ~O 
0 Final return 0 Amended return 2. Foreign organizations meeting the 85% test, 
0 Address change 0 Name change check here and attach computation ~O 

H Check type of organization: [{] Section 501 (c)(3) exempt private foundation E If pnvate foundation status was terminated under 
0 Section 494 7(a)(1) nonexempt charitable trust o Other taxable private foundation section 507(b)(1)(A), check here ~ 0 
I Fair market value of all assets at J Accounting method: [{] Cash o Accrual F If the foundation IS In a 50-month termination 

end of year (from Part II, col. (c), o Other (specify) under secllOn 507(b)(1 )(8), check here ~O ----- --------------------------
line 16) ~ $ 1134581 (Part I, column (d) must be on cash basIs.) 

.:F.TiI. AnalysiS of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements 
(b) Net Investment Ic) Adjusted net for chantable amounts m columns (b), (c), and (ei) may not necessanly equal expenses per Income Income purposes 

the amounts in column (a) (see mstructions).) books (cash basis only) 

1 Contributions, giftS, grants, etc., received (attach schedule) 1 

2 Check ~ [{] If the foundation is not required to attach Sch B i 

3 Interest on savings and temporary cash investments 3 3 i 
4 Dividends and interest from seCUrities 26531 26531 I 
5a Gross rents I 

b Net rental income or (loss) , 

Q) 6a Net gain or (loss) from sale of assets not on line 10 I 
::::I c: b Gross sales price for all assets on line 6a , 
Q) 
> 7 Capital gain net income (from Part IV, line 2) 0 I Q) 

a: 8 Net short-term capital gain . I 
9 Income modifications I 

I 

10a Gross sales less returns and 'a1I~wa~ce~ l I 
b Less: Cost of goods sold .1 I 
c Gross profit or (loss) (attach schedule) I 

11 Other Income (attach schedule) -32823 I 
12 Total. Add lines 1 throuqh 11 -6289 26534 I 

en 13 Compensation of officers, directors, trustees, etc. 
Q) 14 Other employee salaries and wages ._-en c: 15 Pension plans, employee benefits r\.C\. ,CIVC.U 
Q) 
Q. 16a Legal fees (attach schedule) 1<.) )( 
W b Accounting fees (attach schedule) 550 ,..... 

~H\D 11 i\'b ')(\1') 0 Q) 
> c Other profeSSional fees (attach schedule) 1(;') IVI ..... ' \ 11 ld '-v,'" , 
+l (J) 

IV 17 Interest 0:: 
~ 

ti 18 Taxes (attach schedule) (see instructions) 624 1 OG[ )EN UT '2 
'E 19 Depreciation (attach schedule) and depletion \ 

~ 20 Occupancy 

"0 
21 Travel, conferences, and meetings 

c: 22 Printing and publications 
IV 
01 23 Other expenses (attach schedule) 70 
c: 24 Total operating and administrative expenses, :g 
~ Add lines 13 through 23 . 1244 0 
Q) 
Q. 25 Contributions, gifts, grants paid 84384 84384 
0 

26 Total expenses and disbursements. Add lines 24 and 25 85628 0 84384 

27 Subtract line 26 from line 12: I 

-
I a Excess of revenue over expenses and disbursements -91917 

b Net investment income (if negative, enter -0-) 26534 I 
I 

c Adjusted net income (if neqatlve, enter -0-) I 

For Paperwork Reduction Act Notice, see instructions. Cat No. 11289X Form 990-PF (2011) 



Form 990-PF (2011) Page 2 

Attached schedules and amounts In the descnptlOn column Beginning of year End of year , 
limilll Balance Sheets should be lor end-ai-year amounts only. (See instructions) (a) Book Value (b) Book Value (el Frur Market Value 

1 Cash-non-interest-bearing 16001 9111 9111 

2 Savings and temporary cash investments 
3 Accounts receivable ~ - - -- - __ I ----------------------------------------------------- - - - - -

Less: allowance for doubtful accounts ~ ---------- ----- --- ------ -------
4 Pledges receivable ~ ________________________________________________________ 

- --- - - - -~ - -
Less: allowance for doubtful accounts ~ -------------------------.- ----

5 Grants receivable 
6 Receivables due from officers, directors, trustees, and other 

disqualified persons (attach schedule) (see instructions) 

7 Other notes and loans receivable (attach schedule) ~ -- ~---- -- - - -------------------------- - - - - - - - --
Less: allowance for doubtful accounts ~ --- -- ----- --------------------------

II) 8 Inventories for sale or use .... 
CI) 

9 Prepaid expenses and deferred charges II) 
II) 

Investments-U.S. and state government obligations (attach schedule) <C 10a 
b Investments-corporate stock (attach schedule) . 1068304 983297 1125470 

C Investments-corporate bonds (attach schedule) 
11 Investments-land, bUildings, and equipment· basis ~ ---------------- ------------ -- - _.- - - - --- - - ---- --

Less: accumulated depreciation (attach schedule) ~ ------- --- -- -- -------------
12 Investments-mortgage loans. 
13 Investments-other (attach schedule) 
14 Land, buildings, and equipment: basis ~ ___________________________________ - -- -------~ ~-------- -- ----- -------

Less: accumulated depreciation (attach schedule) ~ -----------------------
15 Other assets (describe ~ ) ----------------------------------------------
16 Total assets (to be completed by all filers-see the 

instructions. Also, see page 1, item I) 1084325 992408 1134581 

17 Accounts payable and accrued expenses 
18 Grants payable . : 

II) 
CI) 19 Deferred revenue i 

~ 20 Loans from officers, directors, trustees, and other disqualified persons 
[ 

:c ! 
!II 21 Mortgages and other notes payable (attach schedule) 
::J , 

22 Other liabilities (describe ~ ) I 
23 Total liabilities (add lines 1 iihro-ugta"2y-------------------------- 0 0 i 

II) Foundations that follow SFAS 117, check here ~ 0 
CI) and complete lines 24 through 26 and lines 30 and 31. ! (,) 
c: 24 Unrestricted . 

I 

!II i 
10 25 Temporarily restricted 
a:I 26 Permanently restricted 
't:J 
c: Foundations that do not follow SFAS 117, check here ~ [(] ::l , 
LL and complete lines 27 through 31. [ ... I 
0 27 Capital stock, trust principal, or current funds. 251400 251400 , 
II) : .... 28 Paid-in or capital surplus, or land, bldg., and equipment fund , CI) 
II) 29 Retained eamlngs, accumulated income, endowment, or other funds 832925 741008 II) 

<C 30 Total net assets or fund balances (see instructions) 1084325 992408 .... 
CI) 31 Total liabilities and net assets/fund balances (see I 
Z 

instructions) . 1084325 992408 ! 
I:F-1i.111 Analysis of Changes in Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year-Part II, column (a), line 30 (must agree with 
end-of-year figure reported on prior year's return) 1 1084325 

2 Enter amount from Part I, line 27a 2 -91917 
3 Other increases not Included In line 2 (itemize) ~ 3 --.-------------- -- -------------------------- ------------------------
4 Add lines 1, 2, and 3 . 4 992408 
5 Decreases not included in line 2 (itemize) ~ 5 
6 Total net assets or fund balances at end of ye-cir-(liii-e;-4"-rTilnus-ii-neSF=':-Parni,-coiumn-(bCllne-30---------- 6 992408 

Form 990-PF (2011) 



Form 990-PF (2011) Page 3 
1:F.1i.~'. Capital Gains and Losses for Tax on Investment Income 

(a) LIst and describe the klnd(s) of property sold (e g , real estate, (b) How acquIred (c) Date acquIred (d) Date sold 
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchase (mo , day, yr) (mo , day, yr) D-Donatlon 

1a Brandywine Fund, 3969,203 shares P various 11/4/11 

b Chase Growth Fund, 7546 582 shares P various 12/5/11 

c Vanguard SIT Investment Grade Fund, 3000 shares P various 9/20/12 

d 
e 

(e) Gross sales price (f) DeprecIatIon allowed (9) Cost or other basIs (h) GaIn or (loss) 
(or allowable) plus expense of sale (e) plus (f) minus (g) 

a 93345 111399 -18053 

b 133273 148472 -15200 

c 32550 32120 430 

d 
e 

Complete only for assets shOWing gain In column (h) and owned by the foundation on 12/31/69 (I) GaIns (Col (h) gain minus 

(i) F M V as of 12131169 
(j) Adjusted baSIS (k) Excess of col (I) coJ (k), but not less than -0-) or 

as of 12131/69 over col m, If any Losses (from coJ (h» 

a 
b 
c 
d 
e 

2 Capital gain net income or (net capJtal loss) { If gain, also enter in Part I, line 7 } If (loss), enter -0- In Part I, line 7 2 
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): 

If gain, also enter In Part I, line 8, column (c) (see Instructions) . . If .(IO~S),. e~ter. -0- In} 
Part I, line 8 3 

l:mi&'JI Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestJc private foundations subject to the section 4940(a) tax on net Investment Income.) 

If section 4940(d)(2) applies, leave this part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? 
If "Yes," the foundation does not quahfy under section 4940(e). Do not complete this part. 

0 

DYes [{] No 

1 Enter the appropriate amount in each column for each year' see the instructions before making any entries , 
(a) (b) (c) (d) 

Base period years Dlstnbutlon ratIo 
Calendar year (or tax year beginning In) Adjusted qualifyIng dlstrlbullons Net value of nonchantable-use assets (col (b) d,v,ded by col (c» 

2 
3 

4 

5 

6 

7 

8 

2010 60506 1131681 5.35% 

2009 47010 1055344 5.55% 
2008 58445 968940 603% 
2007 64325 1212838 5 30% 
2006 67160 1220109 5.53% 

Total of line 1, column (d) 2 27.76% 
Average distribution ratio for the 5-year base period-divide the total on line 2 by 5, or by the 
number of years the foundation has been in existence if less than 5 years 3 5.55% 

Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 1119309 

Multiply hne 4 by line 3 5 61562 

Enter 1 % of net investment Income (1 % of Part I, hne 27b) 6 265 

Add lines 5 and 6 7 61827 

Enter qualifying distributions from Part XII, hne 4 8 84384 
If hne 8 IS equal to or greater than hne 7, check the box In Part VI, hne 1 b, and complete that part uSing a 1 % tax rate. See the 
Part VI instructions. 

Form 990-PF (2011) 



Form 990-PF (2011) 

Date of ruling or determination letter: ___________________ (attach copy of letter if necessary-see instructions) 
1a Exempt operating foundations descnbed In section 4940(d)(2), check here ~ 0 and enter "N/An on line 1. } 

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1-1.:....-1-_____ 1-_ 
here ~ 0 and enter 1 % of Part I, line 27b . . . . . . . . . . . . . . . . . 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of 
Part I, line 12, col. (b). 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 
3 Add lines 1 and 2 . . . . . . . . . . . . 
4 Subtitle A Oncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments: 

a 2011 estimated tax payments and 2010 overpayment credited to 2011 
b Exempt foreign organizations-tax withheld at source . . . 
c Tax paid with application for extension of time to file (Form 8868) 
d Backup withholding erroneously withheld 

7 Total credits and payments. Add lines 6a through 6d 
8 Enter any penalty for underpayment of estimated tax. Check here 0 if Form 2220 is attached 
9 Tax due. If the total of lines 5 and 8 IS more than line 7, enter amount owed ~ 

10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid . . ~ 
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax ~ Refunded ~ 

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 
participate or intervene In any political campaign? . . . . 

b Did It spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 
of the instructions for definition)? . . . . . .. .... 

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials 
published or distnbuted by the foundation In connection with the activities. 

c Did the foundation file Form 1120-POL for this year? 
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: 

(1) On the foundation. ~ $ (2) On foundation managers. ~ $ ---------
e Enter the reimbursement (if any) paid by the foundation dUring the year for political expenditure tax imposed 

on foundation managers. ~ $ ----,-----
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 

If "Yes, " attach a detailed description of the activities. 
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of 

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . 

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 
b If "Yes," has it filed a tax return on Form 990-T for this year? . 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 
If "Yes," attach the statement required by General Instruction T. 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 
• By language in the governing Instrument, or 
• By state legislation that effectively amends the governing instrument so that no mandatory directions that 
conflict with the state law remain in the governing instrument? 

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and Part XV 
8a Enter the states to which the foundation reports or with which it is registered (see Instructions) ~ 

b if-fh-e-answe-ris~~Yes"-fo-lin-e-'i,--has-th-e-foundatio-n-furnls-hecfa-copy-of-i=-orm-99cf':-PF-to-fhe-Attorney-General 
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . 

9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 
49420)(5) for calendar year 2011 or the taxable year beginning in 2011 (see Instructions for Part XIV)? If "Yes," 
complete Part XIV . . . . . . 9 

!-='---t--+--
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their 

names and addresses . ....... 10 

Form (2011) 

fA 



Form 990-PF (2011) PageS 

entity within the 

11 
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified 

person had advisory privileges? If "Yes," attach statement (see instructions) . . . . .. 12 ./ 

13 Old the foundation comply with the public Inspection requirements for its annual returns and exemption application? 
Website address ~ 

14 The books are in care of ~ _~~_~~~~~"!"_~g_<.?_,?_____________________________________ ________ Telephone no. ~ _________ ?!_~:~~~:~_~~_~ _______ _ 
Located at ~ _~_~~_~~<?_':l_<'?_I3_~~~y_~!_~g __ ~~_~g_~~~<?_':l:_~_~ ___________________________ ._________________ ZIP+4 ~ 32963 

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041-Check here. --:---.----:---.----.--------~-O 
and enter the amount of tax-exempt interest received or accrued dUring the year ~ I 15 I 

~~~~--07~T7.~ 
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes No 

over a bank, securities, or other financial account In a foreign country? . 
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of 
the foreign country ~ 

.:F.Till'JI~:. Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 

1 a During the year did the foundation (either directly or Indirectly): 
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a 

disqualified person? 

(3) Furnish goods, services, or facIlities to (or accept them from) a disqualified person? 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 
(5) Transfer any income or assets to a dlsquahfied person (or make any of either available for 

the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the 
foundation agreed to make a grant to or to employ the offiCial for a period after 

DYes I{)No 

DYes I{)No 
DYes I{)No 
DYes I{)No 

DYes I{)No 

termination of government service, if terminating within 90 days.) D Yes I{) No 

b If any answer IS "Yes" to 1a(1H6), did any of the acts fail to qualify under the exceptions described in Regulations 
section 53.4941 (d)-3 or in a current notice regarding disaster assistance (see instructions)? . 

Organizations relying on a current notice regarding disaster assistance check here ~ D 
c Old the foundation engage in a prior year In any of the acts described in 1 a, other than excepted acts, that 

were not corrected before the first day of the tax year beginning In 2011? 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private 
operating foundation defined in section 49420)(3) or 49420)(5»: 

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 
6e, Part XIII) for tax year(s) beginning before 2011? 

If "Yes," list the years ~ 20 ,20 ,20 ,20 
DYes DNo 

16 ./ 

I 
I 

Yes No 

, 
I , 
, 
I 
I 

i 
i , 
I 

, 
I 

, 
------ __ I 

1b , 

I - - -- ------' 

1c ./ 

b Are there any years listed in 2a for which the foundation is not applYing the provIsions of section 4942(a)(2) 
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to 
all years listed, answer "No" and attach statement-see instructions.) . 

, 
I 

---r-----' 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here. 
~ 20 , 20 , 20 , 20 

3a Did the foundation hold more than a 2% direct or indirect Interest In any bUSiness enterprise 
at any time dUring the year? . DYes DNo 

2b ./ 

i 
-----

N/A 

N/A 

b If "Yes," did it have excess bUSiness holdings In 2011 as a result of (1) any purchase by the foundation or 
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the 
CommiSSioner under section 4943(c)(7) to dispose of holdings acquired by gift or bequest; or (3) the lapse of 
the 1 0-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determme if the 
foundation had excess business holdings in 2011.) 3b N/A 

4a Did the foundation invest dUring the year any amount in a manner that would jeopardize its charitable purposes? 4a ./ 
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could Jeopardize its _____ ----.J 

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b ./ 

Form 990-PF (2011) 



Form 990-PF (2011) Page 6 
.:F.Tiill'JI I:!I:. Statements Regarding Activities for Which Form 4720 May Be Required (continued) 

5a During the year did the foundation payor incur any amount to: 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e»? DYes 0No 
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, 

I 

directly or indirectly, any voter registration drive? DYes 0No 
(3) Provide a grant to an individual for travel, study, or other similar purposes? . DYes 0No 
(4) Provide a grant to an organization other than a charitable, etc., organization described in 

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) DYes 0No i 
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational 

purposes, or for the prevention of cruelty to children or animals? DYes 0No 
b If any answer is "Yes" to 5a(1H5), did any of the transactions fall to qualify under the exceptions described in 

-- - - - - --- ~ 
Regulations section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? 5b 
Organizations relying on a current notice regarding disaster assistance check here ~D I 

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax 
because it maintained expenditure responsibility for the grant? DYes DNo , 
If "Yes, " attach the statement required by Regulations sectIon 53.4945-5(d). 

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums 
on a personal benefit contract? DYes 0No ------' --- ---

b Did the foundation, dUring the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b ./ 
If "Yes" to 6b, file Form 8870. I 

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes 0No - --~ - --
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b .:F.Ti iIl'JII • Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 

and Contractors 
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions). 

(b) TItle, and average (e) Compensation (d) Contributions to (e) Expense account, (a) Name and address hours per week (If not paid, enter employee benefit plans other allowances devoted to position -0-) and deferred compensation 

CONSTANCE WOOD PRES.lSECY. 0 ---------- -------- -------------- ------- -----------------------. -------- 0 0 
146 ANCHOR DRIVE, SO. VERO BEACH, FL 

B. ROBERT WOOD VprrREAS. ---- ------- ----------. -- ----- ----------------- --- -------- --------------
146 ANCHOR DRIVE, SO. VERO BEACH, FL 

0 0 0 

PETERC WOOD DIRECTOR -.---.-------------------------------------------------------- -- ---- --- 0 0 0 
CHARLOTTESVILLE, VA 

WENDY WOOD SCHLOSSER DIRECTOR -----------------------------------------------------------------------
BELGRADE, ME 

0 0 0 

2 Compensation of five highest-paid employees (other than those Included on line 1-see Instructions). If none, enter 
"NONE." 

(a) Name and address of each employee paid more than $50,000 

Total number of other employees paid over $50,000 . 

(b) Title, and average 
hours per week 

devoted to position 
(c) Compensation 

(d) Contributions to 
employee benefit (e) Expense account, 

plans and deferred other allowances 
compensatIon 

.~ NONE 

Form 990-PF (2011) 
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Form 990-PF (2011) Page 7 
Imu"'111 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 

and Contractors (continued) 
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE." 

la) Name and address of each person paid more than $50,000 (bl Type of service 

Total number of others receiving over $50,000 for professional services .~ 

1:mi'tD Summary of Direct Charitable Activities 

List the foundatlon's four largest direct chantable activities dUring the tax year Include relevant statistical information such as the number of 
organizations and other beneficiaries served, conferences convened, research papers produced, etc 

1 

2 

3 

4 

2 

All other program-related Investments. See instructions 

3 

Ic) Compensation 

NONE 

Expenses 

Form 990-PF (2011) 



Form 990-PF (2011) Page 8 
'Rffitt Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, 

see instructions.) 
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., 

purposes: 
--

a Average monthly fair market value of sec unties 1a 1108343 

b Average of monthly cash balances 1b 28011 

C Fair market value of all other assets (see instructions) 1c 
d Total (add lines 1 a, b, and c) 1d 1136354 
e Reduction claimed for blockage or other factors reported on lines 1 a and 

1 c (attach detailed explanation). . . . . . . . . . .. .. 1 1 e 1 
- --

2 AcquiSition indebtedness applicable to line 1 assets. 2 
3 Subtract line 2 from line 1 d 3 1136354 
4 Cash deemed held for charitable activities. Enter 1 '/' % of line 3 (for greater amount, see 

instructions) 4 17045 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1119309 
6 Minimum investment return. Enter 5% of line 5 . 6 55965 

1:r.Ti.~U Distributable Amount (see Instructions) (Section 4942~)(3) and 0)(5) private operating 
foundations and certain foreign organizations check here ~ 0 and do not complete thiS part.) 

1 MInimum investment return from Part X, line 6 . 
·1 ~ I 1 55965 

2a Tax on investment income for 2011 from Part VI, line 5 265 
b Income tax for 2011 . (This does not include the tax from Part VL) I 2b I ----
c Add lines 2a and 2b 2c 265 

3 Distributable amount before adjustments. Subtract line 2c from line 1 3 55700 
4 Recovenes of amounts treated as qualifying distributions 4 
5 Add lines 3 and 4 5 55700 

6 Deduction from distnbutable amount (see instructions) 6 
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, 

line 1 7 55700 

I:ttt;@" Qualifying Distributions (see instructions) 

1 Amounts paid (inclUding administrative expenses) to accomplish charitable, etc., purposes: --
a Expenses, contributions, gifts, etc.-total from Part I, column (d), line 26 1a 84384 
b Program-related investments-total from Part IX-8 1b 

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., 
purposes 2 

3 Amounts set aside for specific charitable projects that satisfy the: --
a Suitability test (prior IRS approval required) . 3a 
b Cash distribution test (attach the required schedule) . 3b 

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 84384 
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. 

Enter 1 % of Part I, line 27b (see instructions) 5 265 
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 84119 

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation 
qualifies for the section 4940(e) reduction of tax in those years. 

Form 990-PF (2011) 

~. 



Form 990-PF (2011) Page 9 
1:F.Ti.:ml Undistributed Income (see instructions) 

(a) (b) (e) Id) 
1 Distributable amount for 2011 from Part XI, Corpus Years pnor to 2010 2010 2011 

line 7 55700 

2 Undlstnbuted income, if any, as of the end of 2011: 
a Enter amount for 2010 only 
b Total for prior years: 20 ,20 __ ,20 --

3 Excess distributions carryover, if any, to 2011: , 

a From 2006 62606 

b From 2007 64325 

C From 2008 58445 

d From 2009 47010 \ 

e From 2010 60506 
, 

- --- -~ --~---

f Total of lines 3a through e 292892 
4 Qualifying distributions for 2011 from Part XII, 

Iine4:~ $ 84384 - - - -- : a Applied to 2010, but not more than hne 2a . 
b Applied to undistributed income of prior years 

(Election required-see instructions) 

c Treated as distributions out of corpus (Election 
required-see instructions) 84384 , 

d Applied to 2011 distributable amount 
e Remaining amount distributed out of corpus 

5 Excess distributions carryover applied to 2011 55700 55700 
(If an amount appears In column (d), the same 
amount must be shown in column (a).) 

6 Enter the net total 01 each column as 
indicated below: 

-- -- -- --- ------
a Corpus Add lines 3f, 4c, and 4e. Subtract hne 5 321576 
b Prior years' undistributed Income. Subtract 

line 4b from hne 2b 

c Enter the amount of prior years' undistributed I 

Income for which a notice of deficiency has 
been issued, or on which the section 4942(a) 
tax has been previously assessed . I 

d Subtract hne 6c from line 6b. Taxable 
amount-see instructions 

e Undistributed income for 2010. Subtract hne I 

4a from line 2a. Taxable amount-see , 
instructions I 

1 Undistributed Income for 2011. Subtract lines 
4d and 5 from hne 1. This amount must be 
distributed in 2012 . 

7 Amounts treated as distributions out of corpus 
I 

to satisfy requirements Imposed by section I 

170(b)(1)(F) or 4942(g)(3) (see Instructions) 
8 Excess distributions carryover from 2006 not 

applied on line 5 or line 7 (see instructions) . 6906 I 

9 Excess distributions carryover to 2012. 
Subtract hnes 7 and 8 from line 6a 

I 

314670 
10 AnalysIs of hne 9: 

a Excess from 2007 64325 I 
b Excess from 2008 58445 I 

C Excess from 2009 47010 : 

d Excess from 2010 60506 
I 

e Excess from 2011 84384 
I 

Form 990-PF (2011) 



Form 990-PF (2011) 

1a 

b 
2a Enter the lesser of the adjusted net 

income from Part I or the minimum 
Investment return from Part X for 
each year listed . 

b 85% of line 2a 
c Qualifying distributions from Part XII, 

line 4 for each year listed 

d Amounts Included In line 2c not used directly 
for active conduct of exempt actIVities . 

e Qualifying distributions made directly 
for active conduct of exempt activities. 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon· 

a "Assets" alternative test-enter: 
(1) Value of all assets . 
(2) Value of assets qualifying under 

section 4942(i)(3)(8)(1) . 
b "Endowment" alternative test-enter 2!J 

of minimum Investment return shown In 
Part X, line 6 for each year listed . 

c "Support" alternative test-enter 

(1) Total support other than gross 
Investment income (Interest, 
dividends, rents, payments on 
secuntles loans (section 
512(a)(5)), or royalties) . 

(2) Support from general public 
and 5 or more exempt 
organizations as provided In 
section 4942(i)(3)(8)(1II) 

(3) Largest amount of support from 
an exempt organization 

Gross Investment Income . 

10 

Supplementary Information (Co part on assets at 
any time during the year-see instructions.) 

1 Information Regarding Foundation Managers: 
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation 

before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).) 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 
Check here ~ 0 if the foundation only makes contributions to preselected charitable organizations and does not accept 
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under 
other conditions, complete Items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed: 

b The form In which applications should be submitted and information and matenals they should Include: 

c Any submission deadlines: 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other 
factors: 

Form 990-PF (2011) 
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Form 990-PF (2011) Page 11 'ilffl'a.. Supplementary Information (continued) 
3 Grants and Contributions Paid During the Year or Approved for Future Payment 

Recipient If recipient IS an IndiVidual, Foundation 
show any relationship to Purpose of grant or 
any foundation manager status of 

contribution 
Amount 

Name and address (home or business) or substantial contributor recIpient 

a PaId dunng the year 

SEE ATTACHED SCHEDULE CHARITABLE 84384 

Total ~ 3a 84384 
b Approved for future payment 

Total ~ 3b 
Form 990-PF (2011) 
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Form 990-PF (2011) Page 12 
.:F.Ii.:t'JI!!J.!." Analysis of Income-Producing Activities 
Enter gross amounts unless otherwise Indicated. Unrelated business income Excluded by section 512, 513, or 514 

(e) 

(a) (b) (e) (d) 
Related or exempt 
function income 

Business code Amount ExcluSion code Amount (See instructions) 
1 Program service revenue: 

a 
b 
c 
d 
e 
f 

9 Fees and contracts from government agencies 
2 Membership dues and assessments 
3 Interest on savings and temporary cash investments 14 3 

4 Dividends and Interest from securities 14 26531 

5 Net rental income or (loss) from real estate: 
a Debt-financed property 
b Not debt-financed property 

6 Net rental income or (loss) from personal property 
7 Other investment Income 
8 Gain or (loss) from sales of assets other than inventory 
9 Net income or (loss) from special events 

10 Gross profit or (loss) from sales of inventory 
11 Other revenue: a 

b 
c 
d 
e 

12 Subtotal. Add columns (b), (d), and (e) 26534 

13 Total. Add line 12, columns (b), (d), and (e) 13 26534 -----------------
(See worksheet in line 13 instructions to verify calculations.) 

• :.ffli.~"J I : . Relationship of Activities to the Accomplishment of Exempt Purposes 
Line No. Explain below how each activltx for which Income IS reported In column (e) of Part XVI-A contributed importantly to the 

'Y accomplishment of the foundation s exempt purposes (other than by providing funds for such purposes) (See Instructions) 

NOT APPLICABLE 

Form 990-PF (2011) 



Form 990-PF (2011) Page 13 'nmll Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes 
in section 501 (c) of the Code (other than section 501 (c)(3) organizations) or in section 527, relating to political -'., 

organizations? 

Transfers from the reporting foundation to a noncharitable exempt organization of: a ----
(1) Cash 1a(1) 
(2) Other assets 1 a (2) 

b Other transactions: 

No 
I 

I 
I -

" 
I 

--
.f 
.f 

~-~ - - --- ~ 

(1) Sales of assets to a noncharitable exempt organization 1b(1) .f 

(2) Purchases of assets from a nonchantable exempt organization 1b(2) .f 

(3) Rental of facilities, eqUipment, or other assets 1b(3) .f 

(4) Reimbursement arrangements . 1b(4) .f 

(5) Loans or loan guarantees 1b(5) .f 

(6) Performance of services or membership or fundraising solicitations 1b(6) .f 

c Sharing of facilities, eqUipment, mailing lists, other assets, or paid employees 1c .f 

d If the answer to any of the above IS "Yes," complete the following schedule. Column (b) should always show the fair market 
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market 
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received. 

(a) Line no (b) Amount Involved (e) Name of noncharltable exempt organization (eI) DeSCription of transfers, transactions, and shanng arrangements 

.. 
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations 

described in section 501 (c) of the Code (other than section 501 (c)(3)) or in section 52?? DYes IZl No 
b If "Yes," complete the following schedule. 

(a) Name of organization (b) Type of organization (e) DeSCription of relationship 

under~enaHles of pe'lu ,I: declare that I have examined thiS return, Including accompanYing schedules and statements, and to the best of my knowledge and behef, rt IS true, 
Sign corre~d complete D laratlon of preparer (other than taxpayer) IS based on all information of which preparer has any knowledge 

~ , I. ~ May the IRS diSCUSS thiS return 
Here , IL I II .. " 3 ,oIRECTOR, VP & TREASURER with the preparer shown below 

(see Instructions)? 0YesDNo 
Signature of officer or trustee /I Date Tltle/l /1 

Paid PnnVfype preparer's narne I prepav~s sl1"at~re J A A • r; () I Date I I IZl I PTIN 

Preparer GORDON M. MARCHAND 1 .JJL J\.j ~D11 ~ 3) 4 13 ~:r~~~~oY~1  

Use Only t-F:..;I;.:;rm"-·s::..:..:;na::;.m"'e=--..;.. __ G_O_R_D_O_N_M_M_A_R_C_H_A_N_D....:,"-C:.;P_A_~v ___ V' ___ '-' ____ ~ ______ +!-IF.!!.lrm~'s:.!:E:::IN.:....::.. __ \...:...... _____ _ 

Firm's address. 301 TRESSER BLVD., STAMFORD, CT 06901 1 Phone no 203-348-4742 

Form 990-PF (2011) 



Securities (mutual funds) 
Brandywine Fund 

Chase Growth Fund 
Columbia Acorn 
Dodge & Cox Stock Fund 
Dodge & Cox IntI Stock Fund 
PIMCO Total Return Fund 
Templeton Emerging Market Fund 
T. Rowe Price Growth 
Vanguard SIT Investment 
Vanguard Dividend Growth 

THE TALL PINES FOUNDA nON 
2011 FORM 990-PF 

SUPPORT SCHEDULE OF INVESTMENTS 
(Page 2, Part II, Line lOb) 

Beginning of year End of Year 
(a) Book Value (b) Book Value I (c) Fair Market Value 

111,399 - -
148,472 - -
83,361 125,016 169,319 

123,140 158,272 180,231 
- 25,691 27,420 

202,411 210,849 232,521 
- 25,609 25,147 

138,189 153,298 174,737 
158,551 130,137 132,221 
102,781 154,425 183,874 

1,068,304 983,297 I 1,125,470 

• 



GRANTS12 TALL PINES CHARITABLE FOUNDATION,INC. 

Fiscal Year 10131112 
315113 

FY 1013112012 Omanized Charities 
Check Which 

NAME & LOCATION of RECIPIENT 2012A ~ sew PMW WJS Grandch Ones? National Local Religious Education 
American Cancer, FL $500 311912012 $500 X 
Amerlcares BCWIAnnual $1,000 111612012 $1,000 X 
Avenue D Boys Choir (FL) $100 311912012 $100 X 
Belgrade Consrvn Alliance (ME)Gan'l Fund $500 41412012 $500 X 
Belgrade Consnm Alliance (ME) Milfoil Project $500 41412012 $500 X 
Belgrade Regional Conservation Corp.(ME) $500 41412012 $500 X 
Belgrade /Rome Food Pantry $500 41412012 $500 X 
Bryn Mawr HOSPital (Walter Vachte) $100 911012012 $100 X 
CATO Institute $100 61512012 $100 X 
Charlottesville-Albennerle Rescue Squad $200 912612012 $200 X 
Charlottesville Area Community Foundation $300 912812012 $300 X 
Charlottesville Frve Clinic $500 9128/2012 $500 X 
Deerfield Academy $100 1116/2012 $100 X 
Dorset Historical Society $100 111612012 $100 X 
Dorset Thaater Festival (VT} $500 111812012 $500 X 
Duke Unlvarslty (NC) $1,000 9128/2012 $1,000 X 
Ekwanok Scholarship Foundation $250 61512012 $250 X 
Epilepsy Foundation JWS $250 41412012 $250 X 
Friends of Music (ME) $250 41412012 $250 X 
FSMC Ann'l Glvlng,Morristown (NJ) $2,500 101112012 $2,500 X 
FSMC Raffle Annual Ball $100 311512012 $100 X 
Gifford Youth Center (FL) $1,000 1116/2012 $1,000 X 
Green Mountain Academy (VT} $100 51312012 $100 X 
Habitat for HumanltyIMoorings $1,000 111612012 $1,000 X 
Hibiscus Children's Center $250 1111612012 $250 X 
Hildene Membefllhlp $150 51312011 $150 X 
Hospice of So.Malne (Hal Struabe) $100 911012012 $100 X 
Indian River Mecr Ctr Fdn , FI $1,000 1111812011 $1,000 X 
Indian RIver Vol Ambulance (FL) $200 212012012 $200 X 
Jackson Lab (ME; John Hinrichs) $100 311912012 $100 X 
Junior League Ind RIv Cty (FL) $104 511412012 $104 X 
Maine Home for little Wanderers $100 41412012 $100 X 
Make A WIsh Foundation $200 111612012 $200 X 
Mc Kee Bot Gdns Gatekeeper Advance Renewal $2,500 1111812011 $2,500 X 
McKee FY 2012 Oeficlt $6,000 612912012 $6,000 X 
Mc Kee Bot. Gdns Frabel Sponsor 2012-13 $25,000 9/2012012 $25,000 X 
Mc Kee Bot. Gdns Special Evente $500 41112012 $500 X 
Mid-Maine Hom"less Shelter $500 41412012 $500 X 
Moorings Educational Foundation $2,000 2/2612012 $2,000 X 
Morristown MedicailCU (Dave Zenker) $100 1011012012 $100 X 
Mr. Holland's Opus Fdn $250 41412012 $250 X 
Mt Holyoke College (MA) $500 111812012 $500 X 
Nat! Eating DiSOrder (NEDA) $1,000 41412012 $1,000 Kerry X 
National Park Fein (F1igh193 Memol'lal) $200 212012012 $200 X 
Nati Soc Col Dames Amer, NatllStete Dues $130 121B12011 $130 X 
Natl Soc Col Dames Amer, VB Town Com. Dues $50 111112012 $50 X 
NAVY Seal Foundation $1,000 912612012 $1,000 Chris X 
Northshire Day School (VT} $250 111612012 $250 X 
Pme Tree SOCiety (ME) $500 41412012 $500 X 
RAlNN $1,000 41412012 $1,000 Sara X 
Riverside Thea1er,Vero Beach (FL) Membership $1,000 51312012 $1,000 X 
Rome Fire and rescue (ME) $500 X 
Salvation Army (FL) $100 1111812011 $100 X 
Semester at Sea $100 41412012 $100 X 
Shelter for Help in Emergencies (VA) $4,000 912612012 $4,000 X 
Southern VT Art Center,Manchester (VT) $500 411/2012 $500 X 
St Agstn of C8ntby Easter FIwrs,Vero Beach (FL) $100 311712012 $100 X 
St Agato of CantbylStw,Vero Beach (FL) $5,000 111612012 $5,000 X 
St Agstn of Cantby Bldg Fund,Vero Beach (FL) $5,000 1/16/2012 $5,000 X 
UDT -Seal MuseUm, Flo Piarce $100 5/312012 $100 X 
United Way,lRC (FL) $2,500 111612012 $2,500 X 
USGA Membership $35 1111812011 $35 X 
Vero Beach Muaeum of Arts (FL) Membership $625 1116/2012 $625 X 
Vero Beach Arts Center "Art In Bloom" $95 1118/2012 $95 X 
Vero Beach Volunteer FD $100 1111/2012 $100 X 
VNA Golfathon,Vero Bch (FL) $150 311912012 $150 X 
VNA Hospice Foundatlon,Vero Bch (FL) $1,500 1116/2012 $1,500 X 
Wounded Warrior Project $1,000 912012012 $1,000 Jessica X 
Wopunded Wanior Project $1,000 9]2612012 $1,000 Trevor X 
Wounded Warrior Project $1,000 912012012 $1,000 X 
Yale Class '54 Dues CT) $95 212012012 $95 X 
Yale Club Treasure Coast (FL) $50 121812011 $50 X 
Yale Univ (CT) Alumni Fund $100 1118/2012 $100 X 
Yale Unlv Trap & Skeet (CT) $500 211012012 $500 X 
Youth Sailing Fdn $100 51312012 $100 X 
Zion Episcopal Church PREPAY for Following Yr. $2,500 111612012 $2,500 X 
Zion Episcopal Church.cther $1,000 911012012 $1,000 X 

TOTAL GRANTS FOR YEAR $84,384 $68,934 $6,000 $4,450 $5,000 
BUDGETED for FY ~ ~ J!,.ggg $8.000 ~ 

(OVER)lUNDER BUDGET ($24,384) ($26,934) $0 $1,550 $1,000 




