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990-PF

EXTERSIGH ATTACHED

Return of Private Foundation

OMB No 1545-0052

Department of the Treasury

Intemal Revenue Service

or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

2011

For calendar year 2011 or tax year beginning 11/01, 2011, and ending 10/31, 2012
Name of foundation A Employer Identification number
THE MICHAEL & CAROL LOWENSTEIN FOUNDATION INC 20-5953051
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite | B Telephone number (see instructions)
55 RAILROAD AVENUE (203) 862-5800

2ND FLOOR

City or town, state, and ZIP code

C It exemption application is

pending, check here

GREENWICH, CT 06830-6378
G Check all that apply Inihal return
Final return

Address change

—

Name change

Inthal return of a former public charity | p
Amended return

computation

H_Check type of organization I X | Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable

trust

I Fair market value of all assets at end
of year (from Part I, col (c), ine

J Accounting method l_X_l Cash L__l Accrual
Other (specHy)

1 Foreign organizations, check here

2. Foreign organzations meeting the
85% test, check here and attach

E If private foundauon status was terminated
under section 507(b)(1){A), check here .

F If the foundation is 1n a 60-month termination

under section 507(b)(1)(B), check here , P> D

>

16) > $ 22,737,623. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (¢) Adjusted net for charitable
may not necessarily equal the amounts in expgn sﬁs per income tncome purposes
column (a) (see instructions) ) 00KS {cash basis only)
@ 1 Contributions, gifts, grants, etc received (attach schedule)
P if the foundation Is not required to
~ 2 Check b atachSch B . . . ......
= 3 Interest on savings and temporary cash investments
— 4 Dividends and interest from secunties , , . . 4,098. 4,098. ATCH 1
— S5a Grossrents . . . .. ... ... ... ...
8 b Net rental Income or (loss)
©| 6a Net gan or (loss) from sale of assets not on line 10 26,315,
8 E b Gross sales pnce for all 512,015
(T © assets on hne 6a 4 *
= E 7 Capital gain net income (from Part IV, ine 2) ., 512,015.
% 8 Netshort-termcapitalgan . . . ... ... / h\L\
O 9 Income modifications - - - - - - - - - - - - / N/@:ﬂ
10 a Gross sales less retums =2,
@3 and allowances - - - - - //5’/ \ le/g///\n\
b Less Cost of goods sold , / / SFD K
~7
¢ Gross profit or (loss) (attach schedule) | | _ | k\ :7 o S
11 Other iIncome (attach schedule) , _ _ . . _ . L @ A iy [/
-, J ~I]
112 Total. Addhnes 1through 41 . . . . . . . . 30,413. 516,113. \@//\})@r\ /9[
13 Compensation of officers, directors, trustees, etc | g \\&/\ / \/\\‘\/Fg)/
7 7
" 14 Other employee salaries andwages . . . . . o
3115 Pension plans, employee benefits , . . . . .
2 -
8 [16a Legal fees (attach schedule) ATCH, 2. . . 3,675. 919. 2,756
ui| b Accountng fees (attach schedule’TCH 3 5,000. 1,250. 3,750
4 ¢ Other professional fees (attach schedule). . .
®I17 Interest. . .. . ... ... ... ...
E’ 18 Taxes (attach schedule) (see nstructions) . . . . . *.* 60,000.
E 19 Depreciation (attach schedule) and depletion,
3 20 OCCUPANCY .+ v v v« 4 4 v e m e e e e
g 21 Travel, conferences, and meetings ., . . . . .
©|(22 Prnntngandpublicatons . .. ... ....
E’ 23 Other expenses (attach schedute) ATCH 3 205. 205.
E 24 Total operating and administrative expenses.
g Add lines 13through 23 . . . . ... ... 68,880. 2,169. 6,711.
25 Contnbutions, gifts,grantspad . . . . ... 503,441. 503,441.
_126  Total expenses and disbursements. Add lines 24 and 25 572,321. 2,169. d 510,152.
27 Subtract line 26 from line 12
a E of over exp and disb .. —541,908.
b Net investment income (if negative, enter -0-) 513,944.
¢_Adjusted net income (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011)

Page 2

m Balance Sheets 22:;?;?0?::2:;:::1‘5: sar?guladml;): ?c:rs ;g-‘;-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash.non-mterest-beanng __________________ 2, 494,506. 2,002,335. 2, 002,335.
2 Sawvings and temporary cash investments , , ., . .. ... ..
3 Accountsrecewvable®» ___
Less allowance for doubtful accounts » __
4 Pledges recewvable »_
Less allowance for doubtful accounts» __
5 Grantsrecevable , ., . ... ... .. ... ... ...,
6 Recewvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) , ., . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts ®» ___
w| 8 Inventonesforsaleoruse _ .. . ... .. ... ....
§ 9 Prepad expenses and deferredcharges . . . ... ... ...
2 10 @ Investments - U S and state govemment obligations (attach schedule)_*_* 4,564,691.
b Investments - corporate stock (attach schedule) ATCH. 7. . 13,684,254. 13,199,208. 15,312, 340.
¢ Investments - corporate bonds (attach schedule), . . . . . . .
11 Investments - land, buildings, >
and equipment basis " _ _ _ _ o _______
Less accumulated depreciation p
(attach schedule) W ;e
12 Investments - mortgageloans . . . . . . . . . .. .. ...
13 Investments - other (attach schedule) , . _ . . ATCH 8§ . 5,000,000. 5,422,948.
14 Lland, buildings, and [
equpment basis % ___ _ L ___
Less accumulated depreciation »
(attach schedule) =0 < -
156 Other assets (descrbe » __ )
16 Total assets (to be completed by all filers - see the
nstructions Also, seepaget,teml) . ., . . ... ...... 20,743,451. 20,201,543, 22,737,623.
17  Accounts payable and accruedexpenses | | . . . . . ..
18 Grantspayable _ . . .. ... ...............
$|19 Deferredrevenue . . ... .................
g 20 Loans from officers, directors, trustees, and other disqualrfied persons
f_, 21 Mortgages and other notes payable (attach schedule) | |, , | .
—[22  Other nabilities (describe » )
23  Total liabilities (add lines 17 through22) . . . . ... .. .. 0
Foundations that follow SFAS 117, check here b‘_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . i ittt e e e e e e e e e
._‘E 25 Temporanlyrestricted | _ . . . . . . ... .. o .
S 26 Permanentlyrestncted , ., . . . . . . .. .. .. .. ...
B Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
o|27 Capital stock, trust principal, or currentfunds | . . . . . . . .
% 28  Paid-in or capdal surplus, or land, bidg , and equpmentfund , , , | .
3 29 Retained eamnings, accumulated income, endowment, or other funds . . 20,743,451. 20,201,543.
<|30 Total net assets or fund balances (see instructions) . . . . . . 20,743,451. 20,201,543.
§ 31 Total liabilities and net assets/fund balances (see
INSITUCHONS) . & v i v v v i v e e e et e v v me o an e 20,743,451. 20,201,543.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn) . 1 20,743,451.
2 Enter amount from Pan I' Ilne 27a -------------------------------------- 2 _54 1 ! 908 *
3 Other increases not included n line 2 (temezeyp__ 3
4 Addlines 1,2,and3 L 4 20,201, 543.
5 Decreases notincluded in line 2 (temee)p___ 5
6_Total net assets or fund balances at end of year (line 4 minus ine 5) - Part Il, column (b), lne 30 . . . . . 6 20,201,543.
**ATCH 6 Form 990-PF (2011)
JSA
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Form 990-PF (2011)

Page 3
x4\ Capital Gains and Losses for Tax on Investment Income
H
(a) List and-describe the kind(s) of property sold (e g, real estate, ﬂu& a(?:)qlanar}aed (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Dpmase | (o, day, yr) | (Mo day.yr)

1a SEE PART IV SCHEDULE
b
[
d
e
(e) Gross sales price ® De(%rreac;g\',?:bf;)lowed (g,))ﬁg setxc;;;)tsl;e;:):asll: (e()h;zIS: I(‘;)or:\frll?xssszg)
a
b
[
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(HF MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (i}
over col (), if any

() Gains (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

o Q|0 (oW

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, ine 7 2 512,015.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- m}
.......................................... 3 0

Part |, ine 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1_Enter the appropriate amount in each column for each year

see the instructions before makin

any entres

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualfying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) dmded by col (c))

2010 352,388. 20,186,962. 0.017456
2009 185,668. 2,090,556. 0.088813
2008 382,440. 1,022,464. 0.374038
2007 417,209. 1,728,215. 0.241410
2006 850,240.
2 Totalofline 1, column(d) . . . . ... ... ... 2 0.721717
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years , . . . . . ... .. 3 0.144343
4 Enter the net value of noncharitable-use assets for 2011 from PartX,tne5 =~ 4 21,746,617.
5 Multplylimed4bylined L. 5 3,138,972.
6 Enter 1% of net investment income (1% of Part}, ne 27b) . . . . ... . . 6 5,139.
7 Addllnessands .......................................... 7 3’144’111'
8 Enter qualfying distributions from Part Xll, line 4 8 510,152.

If ine 8 1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

Form 990-PF (2011)
PAGE 3



Form 890-PF (2011)

1a

b

D b wN

10
11

1a

b

4a

10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here > |:] and enter "N/A" on line 1

Date of ruling or detemmnation letter _ _ _ _ _ _ _ _ ____ __ _ (attach copy of letter If necessary - see Instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

10,279.

here P l:l andenter 1% of Part|, ne27b | . | . . . . . . . .. e e e e

All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addlines 1and 2, | L e e e e e e e e e e e e e e e

10,279.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ . .

L 0 E (7 | X

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

10,279.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011_ _ . _ | 6a 14,811.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c 30,000.

Backup withholding erroneously withheld 6d

Total credits and payments Add lines Bathrough®d . . . . . . . . . . . . & i i 0 i i it i i i m v e e u 7

44,811.

Enter any penalty for underpayment of estimated tax. Check here ':] f Form 2220 1sattached . . .. ...

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed »

Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10

34,532.

Enter the amount of line 10 to be Credited to 2012 estimated tax p 34,532. Refunded p

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
orintervene in any political campaign? | | . L L L L L L L L L L i e e e e e e e e e e e e e e e
Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19 of the
nstructions for definiion)? | . L L L L L L L L L e e e e e e e e e e e e e e e e
If the answer 1s “Yes“ to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distributed by the foundation in connection with the achvihes

Did the foundation file Form 1120-POL forthis year? | _ . . . . . . . . .
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ {(2) On foundation managers P> §
Enter the rembursement (f any) pad by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes, " attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its goverming nstrument, articles of
incorporation, or bylaws, or other similar instruments? If *Yes, “ attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
if "Yes," has it filed a tax return on Form 990-T for this year?

If “Yes, * attach the statement required by General instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . .t e e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part li, col (c), and Part XV

Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
CcT,

If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,"attachexplanation . . . . . . . . v v v v v v v v o .
Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, * complete
Part Xiv

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing thewr names
and addresses

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

1E1440 1 000

Form 990-PF (2011)
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Form 990-PF (2011)

Page 5

Statements Regarding Activities (continued)

11 At any time durnng the year, did the foundation, directly or indrectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see INStrUCLONS) . . . . . . . . v v v o e e e e e 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see INStrUCtONS) . . . . . . . v v v v 0 e e e e e e e 12 X
13 Dud the foundation comply with the public iInspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »____ _ .
14 The books are mcare of B MICHAEL B. LOWENSTEIN =~ Telephoneno » _ __
Locatedat B35 RAILROAD AVENUE, 2ND FLOOR GREENWICH, CT __________ zZP+4 » 06830-6378
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . . - v v v v v o v o v v v PU
and enter the amount of tax-exempt interest received or accrued dunngtheyear, . . . . . . . . . o o v v v v .. » L 15 l
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunities, or other financial accountin aforeign country? . . . . . L . L L L s e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for Form TD F 90-22 1 If “Yes" enter the name of
the foreign country P>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? , . . . . . .. I:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? | . . L L L L L L L L e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? | . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . . . . . .. Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either avallable for
the benefit or use of adisqualified person)? . . . . . . . . . . . e s e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithm 90days ). . . . ... . ... ... .. I:I Yes No
b if any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see INstructions)? . . . . - ¢ ¢ . . 4 4 e ... 1b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . . .. . .. » D
¢ Did the foundation engage in a prior year In any of the acts described i 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 _ _ . . . . . . L L L L e e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20117, |, . . . . . . . . . . . . e e e, I:’ Yes No
If "Yes," isttheyears » __ e e __ e __
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions ) ., . . . . . . . . . o v v i e m e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
» _ e e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedunngtheyear? . . . . . . . . . ... i h e e e e e e e e e e e e D Yes No
b If “Yes” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1968, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holdng penod? (Use Schedule C, Form 4720 to determine if the
foundation had excess business holdings in 2011 ) . . . _ . . . . . . 0 e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20112 . 4b X

JSA
1E1450 1 000

Form 990-PF (2011)
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Form 990-PF (2011) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durnng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? _ . . L . . L L L . L . s e e e e e e e e e Yes No
(3) Prowvide a grant to an indvidual for travel, study, or other similar purposes? . . . . . ... ... . Yes X|No
(4) Pronde a grant to an organization other than a chantable, etc, orgamization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see INStTUCIONS) . . . . . . . v v v v « v . Yes No
(5) Prownde for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty tochildrenorammals?, | . . . . . . .. . . . v . .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . .. .. . 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . .« o . v . . . » D
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responstbility for thegrant? | . . . . . . .. . . .. . .. ... D No
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, | . . . . L L L L L L. L. e e e e e e e e [—___] Yes No
b Didthe foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . .. ... ... 6b X
If *Yes" to 6b, file Form 8870
7a At any ttme during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ ‘:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? _ . _ . . . . .. ... 7b
Infgr&anté%r‘\:t I‘\)brgut Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

{b) Title, and average
hours per week
devoted to posiion

((") Compensatton
not pald enter

(d) Contributions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

Qg

2 Compensation of five highest-paid employees
"NONE."”

(other than those included on line 1 - see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

....................................... > | 0

JSA
1E1460 1 000

Form 990-PF (2011)
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Fc;rm 990-PF (2011) Page 7
144"} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . v v v v v v v v w w v .. » 0

IZXT¥Y summary of Direct Charitable Activities

List the foundation’s four largest direct charntable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
i_NA e —_—

‘ 2

e e e

|

e e e e e ——————

|

| 3
4

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2 Amount

Form 990-PF (2011)

JSA

1E1465 1 000
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Form 990-PF (2011)

Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Far market value of assets not used (or held for use) directly In carrying out chantable, etc,
purposes
a Average monthly far market value of secures . 1a 16,128,992.
b Average of monthly cashbalances, . ... ... ... ... ... ... ... 1b 1,613,756.
¢ Far market value of all other assets (see nstructions) . 1c 4,335,036.
d Total(add lnes1a,b,andc) . . . ... ... 1d 22,077,784.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) I 1e |
2 Acquisition indebtedness applicable to lime 1assets .. ... ... .. 2
3 Subtracthne 2fromlne 1d 3 22,077,784.
4 Cash deemed held for chantable actvities Enter 1 1/2% of line 3 (for greater amount, see
nStructions), 4 331,167.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 21,746,617.
6 Minimum investment return. Enter 5% ofline5 _ . . . . . ... ... ... 6 1,087,331.
m Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » E] and do not complete this part )
1 Minimum investmentreturnfrom Part X, lme 6. . . . . . . . . . .. ... e e 1 1,087,331.
2a Taxon investment income for 2011 from Part VI, ne5 _ = | 2a 10,279.
b Income tax for 2011 (This does not include the tax from PartVl) | 2b
c Add hnes 23 and 2b --------------------------------------------- 2c 10,279.
3 Distrbutable amount before adjustments Subtract line 2¢c fromtne 1 _ _ _ . . . . ... ... ... .. 3 1,077,052.
4 Recovernes of amounts treated as qualfying distrbutions . . . . . ... .. ... ... .. 4
5 Add llne53and4 .............................................. 5 1’077'052'
6 Deduction from distributable amount (see instructions) ... ... ... 6
7 Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part Xlli,
[T = T T T T T T o 7 1,077,052.
[ZXET Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) toc accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 . .. 1a 510,152.
b Program-related investments - total from PartiX-8 1b
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chartable, etc,
BT OSES  teeeeee 2
3 Amounts set aside for specific charitable projects that satisfy the
a  Suttablity test (prior IRS approval required) L, 3a
b Cashdistribution test (attach the required schedule) . . . . . . . ... ... ... .. ... . 3b
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine4 _ . 4 510,152.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . _ . . . . . . . . .. . ., 5
6  Adjusted qualifying distributions. Subtract ne 5 fromtne 4 ... ... 6 510,152.
Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1,000

PAGE 8



Form 980-PF (2011) Page 9
Undistributed Income (see instructions)

(a) (b) () (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
line 7 1,077,052.

2 Undistnbuted income, If any, as of the end of 2011
Enter amount for 2010only , . . . .. ... .

b Total for proryears 20_09 20 08 2007
3 Excess distnbutions carryover, if any, to 2011

a From2006 _ . ..

b From 2007 _ . . ..

¢ From2008 , . .. 37,385.

d From2009 _ . . .. 81,209.

e From2010 _ _ , . ..

f Total of lines 3athroughe . . . . ... .... 118,594.
4 Quahfying distributions for 2011 from Part XIt,

neda P $ 510,152.

a Applied to 2010, but not more than hine 2a ,

b Appled to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distnibutions out of corpus (Election
required - see instructions)

d Apphed to 2011 distributable amount | _ | _ . 510,152.
e Remaining amount distnibuted out of corpus
5 Bxess distributions carryover apphed to 2011 _ 118,594. 118,594.

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4¢, and 4e Subtract ine 5

b Prior years’ undistributed income Subtract
hne 4bfrombne2b ... .....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . . . .. ... .

d Subtract lne 6c from lne 6b Taxable
amount - see instructions

e Undistributed income for 2010 Subtract hine
4a from lne 2a Taxable amount - see
nstructions . . . . . . . . . . .00 e e e .

f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2012

7 Amounts treated as distnibutions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

448, 306.

8 bBxess distributions carryover from 2006 not
applted on line 5 or hne 7 (see instructions) | _ |

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from hne 6a 0

Analysis of ine 9
Excess from 2007

Excess from 2008

Excess from 2009 _ . .

Excess from 2010 _ .
Excess from 2011 ., . .

oao o @

Form 990-PF (2011)

Jsa

1E1480 1 000
PAGE 9




Form 990-PF (2011) Page 10

1a

2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter thedateof therubng . >
Check box to indicate whether the foundation 1s a private operating foundation described in section I__I 4942())(3) or L_I 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net Income from Part (a) 2011 {b)} 2010 {c) 2009 {d) 2008

I or the minimum investment
retumn from Part X for each
year listed

Quahfying distributions from Part
XIl, line 4 for each year listed

Amounts included 1n line 2¢ not
used derectly for active conduct
of exemptactivites . . . . .

Qualfying distributions made
directly for active conduct of
exempt achivities Subtract line
2d from line 2¢
Complete 3a, b, or c for the
alternative test relied upon
“Assets” alternative test - enter

(1) value of all assets

(2) Vvalue of assets qualfying
under section
4942()3XBYN. . . . .

“"Endowment™ alternative test-

enter 2/3 of mimimum nvest-

ment retum shown in Part X,

Iine 6 for each year listed

“Support™ altemative test - enter

(1) Total support other than
gross investment income
{interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)),
or royalties)

(2) Support from general
publc and 5 or more
exempt organizatons as
provided in section 4942
[0, )1(=)1{11) S

(3) targest amount of sup-
port from an exempt
organization

4) Gross investment income ,
mupplememW Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 10

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrnictions or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

JSa
1E1490 1 000 Form 990-PF (2011)

PAGE 10




Form 990-PF (2011)

Page 11
mSupplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient o eemamamoa: | Foundation Purpose of grant o
s tatus of g d Amount
Name and address (home or business) 2ny loundation manager | o2 prent contribution
a Paud during the year
ATTACHMENT 11
i
|
|
\
I < e » 3a 503,441.
b Approved for future payment
]
Total . . . L L L et e e e e s e e e e e s e s e e s ss s e e me e e s e ee e » 3b

Form 990-PF (2011)

JSA
1E1491 1 000

PAGE 11




Form 990-PF (2011)

£ 119.4"1F-Y Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated

Y

1
1

Unrelated business income

Excluded by section 512, 513, or 514 (e)

(a)

(b}

(c)

Related or exempt
(d) function income

1 Program senvice revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | _ , _ .
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties 14 4,098.
5 Net rental income or (loss) from real estate
a Debt-financedproperty . . . . ... ...
b Not debt-financed property , . . ... . .
6 Net rental income or (loss) from personal property .
7 Other investmentincome , ., . . .. ...
8 Gain or (loss) from sales of assets other than inventory 18 26,315.
9 Net income or (loss) from special events .
0 Gross profit or (loss) from sales of inventory. .
1 Other revenue a
b
c
d
e
2 Subtotal Add columns (b), (d), and(e) . . . . 30,413
3 Total. Add line 12, columns (b), (d), and (e) 13 30,413.

(See worksheet in line 13 instructions to verify calculations )

F119.4"/E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed mportantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
Jsa Form 980-PF (2011)
1E1482 1 000

PAGE 12



Form 990-PF (2011)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
{1) Cash

b Other transactions
(1) Sales of assets to a noncharitable exempt organization _ | . . . . . . . . . . . . .
(2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloanguarantees . . . . . . .. . ... ... e e e e e e e e e e
(6) Performance of services or membership or fundraising solictations . . . . . ... . ... . . ... . ....

¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(8) X
1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements
N/A N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organzation {c) Descniption of relationship

/ fa

edf this retum, inclyding accpmpanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

. er) 1s based on Il infgrmagion of which preparer has any knowledge
Sign
May the IRS discuss this retum
Here | }OFFICER with the preparer shown below
Signature of officer or trustee Date ‘/ V Title {see nstructions)? -v..
. Print/Type preparer's name arer's signature Date Check § | PTIN
Paid I I I
P MAKTIN GREIF a/\)f_" (0] J’ b1 /fa |seiempiored 00029738
reparer I msname B MCGLADREY LLP Fim's EIN B> 42-0714325
Use Only Firm's address p 1185 AVENUE OF THE AMER I’CAS
NEW YORK, NY 10036 Phoneno 212 372-1316
Form 990-PF (2011)
JSA

1E1493 2 000

PAGE 13



FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

b Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
4 SHS - BERKSHIRE HATHAWAY CL A (BRK-A) 01/20/2011 07/30/2012
512,015. 512,015.
TOTAL GAIN(LPSS) ittt i ittt i e e e e e e e e et e ettt e et teeeeeannn 512,015.

JSA
1E1730 1 000

PAGE 14
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FORM S90PF, PART I - TAXES
DESCRIPTION
EXCISE TAX

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

60, 000.

ATTACHMENT 4

60,000,

PAGE 18
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ATTACHMENT 10

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

MICHAEL LOWENSTEIN
CAROL LOWENSTEIN

PAGE 24



G¢ d9vd
TT INIWHOVLLY

000°S

000 'St

*000‘S

000°T

000°1

062

TRIANTO

TYYINAD

TYdINAD

TYE3ANID

TYUANID

TYAANID

(€1 (D) 106
INON

(€) (2} 108
JNON

(€) (D) 10§
3NON

(€) (D) 108
dNON

(€) (2) 108
3INON

(€) (D) 106
3INON

LNNOWY

* TT INZWHIOYLIY

NOILNETEINOD ¥O LNWVYO J0 3IS0dund

LNII4ID3¥ 40 SNLVLIS NOILYANNOA
anNy
YOLNAIYLINOD TYILNYLSENS Ol JIHSNOILVYIZY

10bS0 AN ‘NOLONITHNSE

1z 3aLins

1334LS HOUNHD bOT

ONI INOWY3A 40 LSN¥L NOILYAYMIS3Hd

2Z00T AN ‘MYOX M3N
L3JYWLS HL6S ISV3 OF€T
MYOA MIN 30 NOILYY¥IA3A ¥wrfl

POSOT AN "MNOWYY
ZL8 X048 Od
ONT NOILVANNO3d NOILYONGd STTIH WYHAR

§000T AN ‘MYOA MIN

¥00Td HIZL

13341S TTYM 021

NHOA MIN 40 NOILYIDOSSY JdYD ATIHD HSIMAL

29601 AN ‘ONINISSO
L33¥LS NIVW 91
ONI ¥ILINID TVYIIQ3W ATIWYI ¥OOQ N340

TPOLO ON 'NANGTTIN
ANNIAY ONIWOAM b8E
ONI aNnd 31403d 4009

SSE¥AAY ONY IWYN INITJIDTH

gVIX JAL UNIGIQ GIvd SNOIIITHIGINOD UNY SINVHI - AX L8Vd 3d0bb WE03




9¢ 39vd
IT INIWHOVLILY

(£) {2} 108
007'8b1 TYYINGD * INON
(€) (D) 108
008°1T TYY3INID INON
(€} (Y108
0001 TYYANID ANON
(€) (D) 108
9€E 1 TVIINGD INON
(€) (D) 105
szZve TYHANID INON
(€) (3) 108
'000'9¢€ TYYINID 3INON
INDOWY NOILNEIYINOD d0 INWY¥D 30 3IS0dHNd IN3IJI039 JO SNLVLS NOILVGNNOJ
aNy

HOINEIYINOD TYILNYLSENS OL JIHSNOILYIIY

TTTUTINGIT 1T INIGWHOVLIIY

SbbZ0 YW “INITHOOUE
avod QinH 91
ONI NOILYANNOJd TYNOILVYN S3AATISYNO 3 AYOLSIH ONIOWL

v090T AN ‘SNIVId 31IHM

3602 3Lins

ANNIAY ¥ALSIHDLISIM T0L

TIDNNOD HSIMIL ¥ILSIHOLSIM - JIHSWIAAVIT NIIL-C

€260T AN ‘QYO3SWIZ
ayod MOOugdvYiITD 002
ONI Y¥3LSIHDILSIM ¥O4 MNVE dO0d IHL

6¥S0T AN ‘SYANYOD Qy0i1qQ38
avod NIMaIvE 68
Y3LSIHOLSAM 30 YTIJIL AVUVVHS FTdWIL

0LS0T AN ‘3TTIALNYSYITd
QvOd 39QId ¥v¥3e 009
YILNID ALINOWWOD HSIMIC TYHINISON¥ Q¥VHOIY

STI00T AN ‘MUOX MIN

¥OOTd HIL

L33ULS qUEE ISva €€
NOILVONNO2 T3VYSI IHOIWHIWIE

S$53¥AQY aNY 3IWYN INJI4ID3H

VIR JHL ONIENJ JIvd SNOIINHIGINUD UNV SINVYY - AX Idvd  JdUbb WEOT




L2 d9vd
1T LNIWHOYLLY

90002 OG ‘NOLONIHSYM

009¢L 3JlLINS
(€) (D) T0S MN ‘L33HLS A 0202
000°00T TYHIANAD *INON ONI 1D3rodd Tavdsl

PTISOT AN ‘VNOVAdVHD

(€) (D) 108 JONIAY AZT3II™D HLINOS 92

*00S TRYINID JNON ‘ONI AYQOL Q¥¥MY03 LI HdWYD

,

€090T AN ‘SNIYTd 3ILIHM
(€) (D) 105 AYMQY0¥E HLYON G608

000°S TYEIANTD INON "ONI S3IDIAY¥3S ALINNWWOD HSIMIAL ¥ILSIHOLSIM

T0LOT AN ‘SHAUNOA

10€ 3iIns
(€) (DY 1068 1334LS NIVW 98
00S TYdINID 3NON ONI NOILYONQ3 NI SY3INLYV4 SUIMNOA

0€S0T AN ‘3TYASIYVH
(€) (21108 ANNIAY ITVASIUYH 1S3AM SGSS
0ob ‘s TYIINTD 3NON ONI ¥3LSIHOLSIAM 30 TOOHIS ¥IALHIIHOS NOWOTIOS

TO00T AN ‘MYOA MAN

STH

(€} (D) 108 ¥2¥1d NN3d ST

085 °vZ TYIIANTD INON ONI S3IW3AVYOVY IOVITIA WITYVH
LNOOWY NOILAEIMINOD ¥O LINWYO JO 3SOduNd IN3I3I103d 30 SALYLS NOILYONNOJ SSIYAAY ANV JWYN INIIJIOFA

ANy
¥WOLNEGIHINOD TYILNYLSANS Ol dIHSNOILYI3Y

duvdA JHL JNTHIK UIvd SNOTIIMHTEINUT UNY SINVEY - AX LIYd JdU0bb WE03




8¢ 39vd

TT LMIWHOYLLY

(€) (D) 108
INON

(€)1 (D) T0S
3NON

(g) (DY106
3NON

(E) (D) 106
*3ANON

(€) (D) 10§
3NON

Al T aIvd SNOILAGIYINOD 'I¥iOL
000°'S TYYINDD
00$ TYYANID
000°S TYHINZO
000 'Ly TYYINID
052 TVHINTD
INNOWY NOILNEIYINOS ¥0 LNWYD J0 350ddnd
(UL INOOT 1T INIWHOYIIY

INJIdIDEY 30 SNIVIS NOILYANNOA
aNy
YOLNGTYINOD TYIINVLSENS Ol JIHSNOILVIIY

pOT6T Vd ‘YIHATIGYTIIHd

S0€ 3Lins

133YLS LONTYM 1SbE

YINVATASNNId 30 ALISY3IAINAN IHI 40 SIILSMAL

B8T00T AN ‘MUOX M3N

10€1 3lIins

Avmavodd 0€bT

$30403 3ISNIJIQ [T3VHSI 3HL 40 SANITYA

81926 ¥D ‘ANIAYI

YL0T 3JLInS

avod ORINOYAL 2126

NOILYANNOA HOYVY3IS3d ¥IDNYD DIUlVIG3d

80209 1I ‘NOLSNYAJ
LAFULS MEYID £€9
ALISYIAINN NYILSIMHLYON

6£0L0 PN ‘NOLSONIAILT
ANNIAY NYTTIIATIOW 3 6€1
SIONYYHO 3IHL 30 YOWA NVLIITO3OUIIW - WOWX X3SS3I LSIM

$5§349Aav GNY 3IWYN INIIJID3Y

TYIX JHL INIEIT UIY¥d SRUTIIMETYINOT UNY SINYED - AX Lgvd  JdU%6 WEOJ




SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for m1 1
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer Identification number
THE MICHAEL & CAROL LOWENSTEIN FOUNDATION INC 20-5953051
Note: Form 5227 filers need to complete only Parts | and Il
[X]  Short-Term Capital Gains and Losses - Assets Held One Year or Less
(N Gain or (loss) for
a) Description of i b} Date acquired ) Date sold @) Cost or other basis
(Example( 100 shall'gsI 7%opr%|;:‘r)r:dyof "Z'Co) ( ()mo ,eda;':.qyr) ((m)o, day, yr) {d) Sales prce ( )(see instructions) I Sutl:':a?:??gf!;:r(d)
1a
b Enter the short-term gam or (loss), if any, from Schedule D-1,ne1b |, , _ . . . . . . ... ... ... . ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ _ _ _ . _ . . . .. ... .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts  _ _ _ _ . . . . 3
4 Short-term capital loss carryover Enter the amount, If any, from hne 9 of the 2010 Capital Loss
Carryover Worksheet . . . . . . . . . . e 4 i )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)on the back . . . . . . L L i i e e e e e e e e e e e e e ke e e e e e e e . » 5
:£144l] Long-Term Capital Gains and Losses - Assets Held More Than One Year
(H Gain or {loss) for
a) D t f Tt b) Date a red ¢) Dat Id @) Cost or other basis
(Example( 1)00esshcar:gs“;r‘:bop&22rzdyof "Z" Co) ( ()mv;ll ,%a;?;rl) ((m)o . daey‘,“;r ) {d) Sales prce ( )(see mnstructions) l Sut&‘:a‘::?'(]:)a hY:mar(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,lne8b_ . _ . . . . . . . .. ... .. .. .... 6b 512,015.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ _ . . . .. ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . . . . . . . .. 8
9 Captalgaindistributions | | L e e S
10 Gainfrom Form 4797, Part] | | L 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2010 Capttal Loss
Carryover Worksheet | . . L L L 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on line 14a,
column(3)ontheback . . . . . . . . . . . e e e e e e e i e e e e e e ee e e > 12 512,015.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2011
JSA

1F1210 2 000
PAGE 29




Schedule D (Form 1041) 2011 Page 2

Summary of Parts land Il (1) Beneficianes’ (2) Estate’s
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total
13 Net short-term gainor{loss) _ . . . . . . . .. . ... ... .... 13
14 Net long-term gain or (loss):
a Totalforyear | . . . ... ...... ... e 14a 512,015,
b Unrecaptured section 1250 gain (see line 18 of the wrksht)_ . . 14b
€ 28%rategan L. e e 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ . _ . . _ . » |15 512,015.

Note: /f ine 15, column (3), is a net gan, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, hne 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, hne 4c, if a trust), the smaller of
a The loss on hine 15, column (3)or b $3,000 16

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, Iine 34), is a loss, complete the Capital Loss
Camryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount i1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either line 14b, col (2) or ine 14c, col (2) 1s more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 14b, col (2) or ine 14c¢, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,Ine 34) _ . |17
18 Enter the smaller of ine 14a or 15 1n column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, Iine 2b(2) (or enter the qualfied

dividends included in income in Part| of Form 990-T) . _ | 19
20 Addhnes18and19 _ . . . ... ... .. ... 20
21 If the estate or trust s filng Form 4952, enter the

amount from line 4g, otherwise, enter0- . . » | 21
22 Subtract ine 21 from line 20 If zero orless,enter-0- . . . .. ... ..... 22
23 Subtract ine 22 from line 17 If zero orless, enter-0- _ . . . . ... ... .. 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on Iine 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromine 23, . . . . . .. ... ... ..... 25
26 Subtracthne 25 fromhne 24, . . . . .., 26
27 Are the amounts on hnes 22 and 26 the same?
Yes. Skip hines 27 thru 30 go to kine 31 D NO. Enter the smatler of line 17 or ne 22 27
28 Enter the amount from line 26 (If hne 26 1s blank, enter-0-) _ . . . . ... .. 28
29 Subtract ine 28 from hne 27 . . . . ... . 29
30 Multiplyine 29 by 15% (15) . . . . . ... e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . ... ... ... 31
32 Addlines30and 31 | L 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) _ _ _ _ . . . . . . . . ... . .. ... 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a (0r Form 990-T, N8 36) . . . . . . i i ot vt v i et e e e e e e e e e e e e e e e e e 34
Schedule D (Form 1041) 2011
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Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

THE MICHAEL & CAROL LOWENSTEIN FOUNDATION INC 20-5953051
Long-Term Capital Gains and Losses - Assets Held More Than One Year
D tion of rty (Exampl (b) Date Date sold Cost or other b Galn or (1
(8)1 ogs:;|p7|;,npref;;r:g§°¥ Szxacrgp; ¢ (mch;:yedyr ) ((:,)o .e:’:y?oyr ) {d) Sales price (e)(s:: wgtmc:;nSa)SIS Sﬂtraac?(g; Isrc;.?\s ()d)
6a 4 SHS - BERKSHIRE HATHAWAY
CL A (BRK-A) 01/20/2011 | 07/30/2012 512,015. 512,015.
6b_Total. Combine the amounts in column (f) Enter here and onSchedule D,line6b . . . . . . ... .......... 512,015.
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