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990-PF

Department of the Treasury

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Intemal Revenue Service

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

10/01, 2011, and ending

09/30,2012

Name of foundation

TH

E WELLCOME TRUST

98-6038021

A Employer identification number

Number and street (or P O box number if mail is not delivered to street address)

21

5 EUSTON ROAD NW1l 2BE

Room/suite

(011) 44-2

B Telephone number (see instructions)

076118888

5~ City or town, state, and ZIP code

C Lusmpnsppmons (]
1 LONDON UNITED KINGDOM
g G Check all that apply Initial return Initial return of a former public charity [ p 4 rereign organzations, check here . P
a Final return Amended return 2. Foreign organzations meeting the
> Address change Name change 85%:”“ chackheroand atach -
. X . . .
% H Check type of organization | Section 501(c)(3) exempt private ffaundatlon E 1 prvate foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust | ' Other taxable private foundation under section 507(b)(1)(A), check hers . P>
—* 1 Fair market value of all assets atend [J Accounting method | Cash I X| Accrual E If the foundation 13 m a 60-month termmation
w of year (from Part li, col (c), Iine D Other (specfy) ____________ _ _ ________ under secticn 507(b)(1)(B), check here , B> D
B’» 16) » $ 25,113,148,410. (Part I, column (d) must be on cash basis )
o Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in Nt income income purposes
column (a) (see instructions) ) O0KS (cash basis only)
1 Contributions, gifts, grants, etc , recerved (attach schedule)
2 Check P gtg\:hfglégdaBnon' |s. n-ot.re-ql.l-lr?d 'to-
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities | , , | 272,615, 005. 94,542,788. ATCH 1
5a GrosSrents . . . . . . ... ... 36,274,745. ,
b Net rental income or (loss) i
@| 6a Netgain or (loss) from sale of assets not on line 10 928,253, 300.
2 b Gross sales pnce for all R i
I assets on hne 6a . :
é 7 Capital gain net income (from Part 1V, line 2) , B s
8 Net short-termcaptalgan . . ... .. ..
9 Income modifications + « + + - - - - - - - . |
40 a Gross sales less retums
and allowances « « - - »
b Less Cost of goods sold , ;
¢ Gross profit or (loss) (attach schedule) | | [
11  Other income (attach schedule) = _ . . . . 28,354,495. 2,156, 644. ATCH 2 }
12 Total. Add lines 1 through 11 . . . . . . . . 1,265,497, 545. 96,699, 432. ;
13 Compensation of officers, directors, trustees, etc 1,742,455.
o 14 Other employee salaries andwages , . . . . 60,985, 925.
2 15 Pension plans, employee benefits | , | . | . 14,573,260. "\
@|16a Legal fees (attach schedule) . . |, |, A0} \
= Q
af b Accounting fees (attach schedule) ., . | . « C F\ —\ 7 ,._,\
g 14 ¢ Other professional fees (attach schedule). * 41,818, 920. ( \'<D \ O\
\? W17 Interest. . .. ... ... ... .. ..., 22,176,700. — “’y?,“\% \ O\
g f o
z "_;_; 18  Taxes (attach schedule) (see instructions) _, ., . ., . . \(;‘\ '5\\5(1 \ ) -
% E 19 Depreciation (attach schedule) and depletion, 15,682,095. \?’-\ L3 \T )
O 3|20 occupaney. . ... 15,048, 475. VLN, =
| %4
> ¢ 21 Travel, conferences, and meetings . _ , . . . \ O\J/ -
g ®© (22 Printingand publications . . . ... .. .. L
g 23 Other expenses (attach schedule) ATCH_ 4 111,041, 905.
; E 24 Total operating and administrative expenses.
ro § Add lines 13 through 23 . . . . . ... .. 283,069,735.
g 25 Contributions, gifts, grantspad ., ., . ., . . . 954,706,935.
@ |26 Totm and disb Add lines 24 and 25 | 1,237,776, 670.
27 Subtract line 26 from line 12
a E of over exp and disb .. 27,720, 875.
b Net investment income (if negative, enter -0-) 96,699,432.
¢ Adjusted netincome (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011)

THE WELLCOME TRUST

98-6038021

Page 2

Attached schedules and amounts in the

m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-noninterest-bearing . . ., . . . . . . . v v v v v v 33,027,480. 22,124,130. 22,124,130.
2 Savings and temporary cash investments , , ., ., ... ...
3 Accountsrecevable » 15,018,570.
Less allowance for doubtfulaccounts » __ __ 10,905, 300. 15,018, 570. 15,018, 570.
4 Pledgesrecevable »_ _______________________
Less allowance for doubtful accounts » _
5 Grantsrecenable , . . . ... ..... ...
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . ,
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtfulaccounts » _ _ __ __ _______
w| 8 Inventonesforsaleoruse _ , . ., .. ..........
§ 9 Prepaid expenses and deferredcharges . . . . . ... .... 3,894,750. 4,360,230. 4,360,230.
2 10 a Investments - U S and state govemment oblhgations (attach schedule), .,
b Investments - corporate stock (attach schedule) , , . ., . . . .
¢ Investments - corporate bonds (attach schedule), ., . ., . . . .
11 Investments - land, buildings, > i
and equipment basis =~ 0¥ _ _ _ e - -k
Less accumulated depreciation
(attach schedule) = @~ 0 e m e
12 Investments - mortgageloans . . . . . . . .. .. ...«
13 Investments - other (attach schedule) , , | | , ATCH 5 _|22,062,200,850.[24,639,659,730.| 24,639,659,730.
1 et B > 564,246,060, .. . |. AWCHSA . |
e o med depreciatony, ____ 148,570,800. 412,376,130. 415, 675,260. 415,675,260.
15 Otherassets (descrbe »__ ATCH 6___ ) 5,452, 650. 16,310,490. 16,310,490.
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml) , , . . ......... 22,527,857,160.{25,113,148,410.| 25,113,148,410.
17 Accounts payable and accrued expenses _ . . . . . . . ... 803,408,030.| 1,052,753,310. :
18 Grantspayable .. ... ........... 2,344,639,500.| 2,553,479,880. [
$119 Deferredrevenue ., . . . .. ... ........... ..
:.E' 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) , _ , , . é
—|22  Other habihties (describe » __ ATCH 7 135,848,880. 127,254,120. (
23 Total liabilities (add lines 17 through 22) . . . . . . . . . . . 3,283,897,410.| 3,733,487,310. :
Foundations that follow SFAS 117, check here »| | ‘
and complete lines 24 through 26 and lines 30 and 31. )
§ 24 Unrestricted , . . . . . . ... .0 :
S[25 Temporaniyrestncted |, ... .. ... .......... |
@26 Permanentlyrestricted , |, . ., . ... .. ......... *
2 Foundations that do not follow SFAS 117,
s check here and complete lines 27 through 31. » I___] '
5|27  Caprtal stock, trust principal, or currentfunds | . | . _ . . . . ;
‘3’ 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | | | | :
% 29 Retained earnings, accumulated income, endowment, or other funds | | i
<|30 Total net assets or fund balances (see instructions), . . . . . 19,243,959,750.]21,379,661,100. i
§ 31 Total liabilites and net assets/fund balances (see E
INSHIUCHIONS) « o+ v 4 e v e e e e e e s v e e e 22,527,857,160.]25,113,148,410. f

[ Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryears return) | ... L. ... 1| 19,243,959,750.
2 Enter amount from Part " e 27a L e e e e e 2 217 L 720' 875.
3 Other increases not included in line 2 (temize) p ATTACHMENT 8 3 2,107,980,475.
4 Addinest,2,and3 o e ] 21,379, 661, 100.
5 Decreases not included in line 2 (temize) p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), ne 30 . . . . .[ 6 21,379,661,100.

Form 990-PF (2011)

JSA
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THE WELLCOME TRUST 98-6038021
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, n(a?:wg écchﬁ’.?f% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S’.B"o?aaz (mo, day, yr) | (M2, day, yr)
1a
b
c
d
e
(¢) Gross sales price O o alowatie) (O hlus exponse of aie (0 s () s {9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
0F MY asof 125169 0 e e () Bt ol 0 oo e
a
b
c
d
e
. . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0 in Part |, fine 7 } 2
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- In }
Part) line8 . . . . ... . . @ . @ @ @ e e e e 4 e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank. NOT APPLICABLE DUE TO FOREIGN STATUS

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
(a) (d)
(b) (c)
cﬂlendar?::ﬁgﬂxogezﬁ:mmng ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?Q!;tgnl%;nbr;ﬁool ©)
2010
2009
2008
2007
2006
2 Totalofline 1,column(d) . . . . ... ... 2 0
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the
number of years the foundation has been in existence flessthan5years | , ., .. .. ... 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 == 4
5 Multiplyline4bylne3d = L 5
6 Enter 1% of net investment income (1% of Part |, ne27b) 6
7 Add llnes 5 and 6 ------------------------------------------ 7
8 Enter qualfying distributions from Part XIl, ned4 = . . . ... . ... . 8 0

If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA -
1E1430 1 000 Form 990-PF (2011)

RN7669 2532 vV 11-6.5




Form 990-PF (2011) THE WELLCOME TRUST 98-6038021 Page 4

1a

b

D bW N

Qa o T

7
8
9

10
11

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here > l:l and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ _ ___ ___ _ (attach copy of letter if necessary - see Instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

3,

867,977.

here P I:I and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of
Part |, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | ,

Add lines 1 and 2

3,

867,977.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , .,

0

(2 P P | )

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

3,

867,977.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, | | 6a
Exempt foreign organizations - tax withheld at source ATCH 1A~ 6b 4,101,488.

Tax paid with application for extension of time to file (Form 8868) 6¢c 250,000.

Backup withholding erroneously withheld 6d
Total credits and payments Addlines6athrough6d . . . . . . . . . .. ¢ v v v v v v v v v v 0o N

4,

351, 488.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ . . ... ... .. 9

483,511.

>
Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , ., , ., ., ... »| 10
Enter the amount of line 10 to be Credited to 2012 estimated tax p O Refunded p| 11

483, 511.

LCIKAIT.Y Statements Regarding Activities

1a

b

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene 1n any pohitical campaign? | | | | L L L L L L L L L. i h e i i e e e e e e e e e e e
Did 1t spend more than $100 durning the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for defimition)? | L L L L L e e e e e e e e e e e e e e e e e s
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ (2) On foundaton managers P> $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes, " aftach a conformed copy of the changes | | | |

Did the foundation have unrelated business gross income of $1,000 or more during the year?,
If "Yes," has it filed a tax return on Form 990-T for this year?

If "Yes," attach the statement requ:red by General Instructlon T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing nstrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . ., . . . . . . . . . i it e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t Is registered (see instructions) P

If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation, . , . . ... .. e e e e e e
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing thewr names
and addresses | . ,

Yes | No

1a

X

1b

4a

4b

8b

10

JSA

Form 990-PF (2011)

1E1440 1 000

RN7669 2532 vV 11-6.5




Form 990-PF (2011) THE WELLCOME TRUST 98-6038021 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meantng of section 512(b)(13)? If "Yes," attach schedule (see instructions) | . . . . . . . . v 0 0 e v v o e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . . e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? , , . . . 13
Website address B___ __ WWW. WELLCOME . AC. UK _ e
14 The books are incareof p_THE WELLCOME TRUST Telephoneno » ____ 44-2076118638
Locatedat p215 EUSTON ROAD, LONDON, ENGLAND ZIP+4 p NW1 2BE

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . ... ... ..

and enter the amount of tax-exempt interest received or accrued duringthe year, . , , . . N o L15 L
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial accountin aforeigncountry? , . . . ... .. . e e e e e e e e e, 16 | X
See the instructions for exceptions and filing requirements for Form TD F 90- 221 If "Yes " enter the name of '
the foreign country P> UNITED KINGDOM
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes"” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly) g
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? _ , . , . . . . No |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a i
disqualfiedperson? , , ., ., .. .. ... . e e e e e e e e e e e e No ’1
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , _, , ., . . . No f
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ , . ., . . . - No '
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?, , . . . . . . . v v o v v v «. P, Yes No X
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the ‘
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days ), . . . . . .. ... ... .. D Yes No |
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. . . . .. v oo | 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere , , . . . . . .. ... .. » D i
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that N ?
were not corrected before the first day of the taxyear beginning in 20112 | |, . . . . . . . . . v v v v i i . I X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private :
operating foundation defined in section 4942(j)(3) or 4942(;)(5)) :
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and i
6e, Part Xill) for tax year(s) beginming before 20112, _ . . . . . . . . . i e e e e e D Yes D No :
If "Yes," isttheyears » _ e e _ e e :
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) i
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to . I
all years listed, answer "No” and attach statement-seenstructions ) | . . . . . . . . . . . . . . . e, 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here i
> e e e :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise :
atany time durngtheyear? ., ., ., .. ... .... e e e e e e e e e e e Yes D No 1
b If "Yes" did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or !
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the ‘
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of E
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the N o
foundation had excess busingss holdings 10 2011 ) . . . . . . 0 e e e e e e e e e e e e 3b X
4a D the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . ., . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its L s __f
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . . | 4b X

JSA

1E1450 1 000

RN7669 2532 V 11-6.5

Form 990-PF (2011)



Form 990-PF (2011) THE WELLCOME TRUST 98-6038021 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voter registratondrive? | . . . . . . . . L . .. . e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . ... ... .. Yes No

(4) Pronde a grant to an organization other than a chantable, etc, orgamzation described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , ., . . . . ... .. ... D Yes No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or anmals?, .| . , . . . R, Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ... .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere , | | , . , . .. ... ...

¢ If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the ta)ﬁEE NOTE A BELOW
because it maintained expenditure responsibility for thegrant? | , . . . . . ... .. .. .. ... [:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums {

onapersonal benefitcontract? | [ L. L oo e D Yes No |-

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , ., . . ... .. .. 6b X

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? El Yes No .
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? , |, _ , ., ., ., ... 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

b) Title, and average Compensation {d) Contributions to
(a) Name and address ¢ )hours per weekg &Rno pald enter employee benefit plans (ez,ﬁ‘xepreglfg:amt‘
devoted to position and deferred compensation
ATTACHMENT 9 1,150,800. g 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(d) C?ntrlbuélon:ﬁ to () E ¢
employee benefit @) Expense account,

(€) Compensation plans and deferred other allowances
compensation

(b) Thtle, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000

ATTACHMENT 10 3,571,297. 766,113. 0

....................................... »| 357
Form 990-PF (2011)

NOTE A: THE WELLCOME TRUST IS A U.K. TRUST AND HAS RECEIVED A DETERMINATION
LETTER FOR EXEMPT STATUS UNDER THE INTERNAL REVENUE CODE SECTION 501 (C) (3) AND
COMPLIES WITH TREASURY REGULATION SECTION 53.4945-5(B) (6).

JSA

1E1460 1 000
RN7669 2532 vV 11-6.5



THE WELLCOME TRUST 98-6038021
Form 990-PF (2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
ATTACHMENT 11 == 16,866, 034.
T eeeeoooooeoo oo
Total number of others receiving over $50,000 for professionalservices . . . . . . .. ... ... ........ > 83

AT Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc Expen

1 NOT APPLICABLE DUE TO FOREIGN STATUS

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NOT APPLICABLE DUE TO FOREIGN STATUS

3 NONE
Total. Add hmes 1through3. . . . . .. ... ...\ @ oo u v ittt e et et et e et e e e e |
i Form 990-PF (2011)
i
| Jsa

1E1465 1 000

RN7669 2532 vV 11-6.5




THE WELLCOME TRUST

98-6038021

Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.) NOT APPLICABLE DUE TO FOREIGN STATUS
1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc,
purposes
a Average monthly fair market value of securities . 1a
b Average of monthly cashbalances, . .. ... ... .. L. 1b
¢ Fair market value of all other assets (see instructions) . . 1c
d Total(add lines 12,b,and €) | | . ... ... 1d 0
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) 1e |
2 Acquisttion indebtedness applicable tolne 1assets =~~~ .. 2
3 SUbtraCt “ne 2 from 'ine 1d ----------------------------------------- 3
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions) 4
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part \‘/,.III‘13-4' s 0
6 Minimuminvestmentreturn.Enter5%ofllne5._'___.___._____._________._:: 6 0
Distributable Amount (see instructions) (Section 4942())(3) and (j}(5) private operating
foundations and certain foreign organizations check here p» and do not complete this part )
1 Minimum investmentreturnfrom Part X, me 6 . . . . . . . . . ... ... .. . .. ... . 1
2a Taxoninvestment income for 2011 from Part VI, ineS = 2a
b Income tax for 2011 (This does not include the tax from PartVI) | 2b )
c Add Ilnes 2a and 2b --------------------------------------------- zc
3  Distributable amount before adjustments Subtract line 2¢ fromlne1 | . . . .. . .. .. ..... 3
4 Recoveries of amounts treated as qualfying distrbutions . . . ... L L. 4
5 Add “nes 3 and 4 ---------------------------------------------- 5
6 Deduction from distnbutable amount (see instructions) . ... ..., 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
T3 =2 1 7
Qualifying Distributions (see instructions) NOT APPLICABLE DUE TO FOREIGN STATUS
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes:
a Expenses, contributions, gifts, etc - total from Part|, column (d), ine26 = . 1a
b Program-related investments - total from Partix8 .~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the ]
a Surtability test (prior IRS approvalrequired) | 3a
b Cash distribution test (attach the required schedule) . . .. ... ... ... ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here andon PartV, ine 8, and Part XIll, ine 4 _ = | 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income N/A
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . .. ... ..., 5
6  Adjusted qualifying distributions. Subtract line 5 from lined4 . .. 6 0
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

RN7669 2532 vV 11-6.5




THE WELLCOME TRUST 98-6038021
Form 990-PF (2011) Page 9
[T Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011

line7

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for proryears 20 .20 20

3 Excess distributions carryover, if any, to 2011

From 2006

From 2007

From 2008 _ . .
From 2009 i
From 2010 .

Total of ines 3a through e !

- 0o a 0 T o

4 Qualifying distnbutions for 2011 from Part XIl,
lined » $ . 5
a Appled to 2010, but not more than line 2a | | | : )

%
P IS A

b Applied to undistributed income of prior years
(Election required - see instructions), ,

¢ Treated as distributions out of corpus (Election . )
required - see instructions) F R I . .

d Applied to 2011 distributable amount i . . sk . .

Remaining amount distributed out of corpus . :

5 BExcess distributions carryover applied to 2011 |

(If an amount appears in column (d), the same |: ¢ % % ° ¢ %‘i HE 5§ ;g 84 . R O A
amount must be shown in column (a) ) ’ S Ee R 2g i ke LI S T¥w ) - .

6 Enter the net total of each column as > Pl bkhgp
indicated below: Lowbdad b | et s ok % :
Corpus Add lines 3f, 4c, and 4e Subtract ine 5 Frlandsih o i K * L ’

b Prior years' undistributed income Subtract . e o ) ‘%%ﬁ‘ ) §§, §§
hne4bfromlne2b I . S INIE :

¢ Enter the amount of prior years' undistributed | =~ ¥ I £% gﬁ% & O¥ 5. .
income for which a notice of deficiency has been vioah ) %% 5 ?‘iﬁ Dk 31 e
issued, or on which the section 4942(a) tax has [ . , §$ 3 ; G d CE
beenpreviouslyassessed., . . . . ... .. .. L g vl %%« ;B4 . *

T & F T fuk ¢ R

d Subtract lne 6c from line 6b Taxable | : ?” ; R % B SR .
amount - seenstructions |, | . . . . . ... .. SRS I AR D Pt

e Undistributed income for 2010 Subtract line AR TN
4a from line 2a Taxable amount - see . L e, 2%
INStrUCtioNS . . v & v v v e e e e e . PR R S

; - g 5. ¢ € ¢

t Undistributed income for 2011 Subtract lines | . . ¢ i‘;f : g1 . _—
4d and 5 from hne 1 This amount must be| : %, i . N B IO
distributedin 2012 . . . . . . . e . $ o e e cw sbgla et e o ;

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section .
170(b)(1)(F) or 4942(g)(3) (see instructions) [

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) |, |
9 Excess distributions carryover to 2012. (
Subtract ines 7 and 8 from line 6a

10 Analysis of ine 9 :
a Excess from 2007 , . . :
b Excess from 2008 _ _ ., .
¢ Excess from 2009 | | ;
d Excess from 2010 , ., . E
e Excess from2011 ., . ., i

Form 990-PF (2011)

JSA

1E1480 1 000
RN7669 2532 vV 11-6.5




Form 980-PF (2011) THE WELLCOME TRUST 98-6038021 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling i1s effective for 2011, enter the dateof therung .~~~ . | >
b Check box to indicate whether the foundation 1s a private operating foundation descnibed in section u 4942())(3) or L] 4942(3)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a)2011 (b) 2010 (c) 2009 (d)2008

1 or the minimum investment
retum from Part X for each
year histed

85% ofne2a , .., ..

Qualifying distributions from Part
XIl, ine 4 for each year listed

d Amounts included In Ine 2¢ not
used directly for actve conduct
of exampt activies . , . . .

@ Qualfying distnbutions made
directly for actnve conduct of
exempt activihes Subtract line
2d fromlne2c _ _ |, ., .

3 Complete 3a, b, or ¢ for the
alternatrve test rebed upon

@ “Assets” alternatwe test - enter

(1) value of all assets
(2) Value of assets qualfyng
under section
49420)BY. . . . -
b “Endowment" alternatve test-

enter 2/3 of mmimum invest-
ment retum shown in Part X
fine 6 for each year listed

C "Support” altemative test - enter

(1) Total support other than
gross investment income
(nterest, dmwdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) = . |

{2) Support from general
public and 5 or more
exempt organzations as
provided in section 4942
(075111 )] (1) R

(3) Largest amount of sup-
port from an exempt
organzation

(4) Gross investment ncome ,
Z1i®" Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

N/A
b The form in which applications should be submitted and information and materials they should include

N/A
¢ Any submission deadlines*

N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

:gi\wo 1 000 Form 990-PF (2011)

RN7669 2532 vV 11-6.5




THE WELLCOME TRUST 98-6038021
Form 990-PF (2011) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

f If recipent 18 an mdnndual, Foundation
TS pensmsismsiol | o | Purstedgan Amoun
Name and address (home or business) o e ok recipient
a Paid during the year
o | TS S > 3a
b Approved for future payment
TOtal . o . i i e e e e e e e e e e e e e es e e w e aeaee e ae e s e e > 3b

Form 990-PF (2011)

JSA
1E1491 1 000

RN7669 2532 vV 11-6.5




THE WELLCOME TRUST

Form 990-PF (2011)

194" F-Y Analysis of Income-Producing Activities

98-6038021

Page 12

Enter gross amounts unless otherwise indicated

N b WON

- 0 W O N O

- =h

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b}

Amount

€}
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o a o o o

f

g Fees and contracts from government agencies
Membership dues and assessments | | |
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome , , , .., .. ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events , | .,
Gross profit or (loss) from sales of inventory . .
Other revenue a

14

272,615,005.

14

43,719,780.

18

928,253, 300.

b CURRENCY LOSS

01

-15,365,285.

c

d

Subtotal Add columns (b), (d), and(e) . . . .
Total. Add line 12, columns (b), (d), and (e)

1,229,222,800.

(See worksheet in line 13 instructions to venfy calculations )

E1i9"B-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

1,229,222,800.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA

1E1492 1 000

RN7669 2532

vV 11-6.5

Form 990-PF (2011)



Form 990-PF (2011) THE WELLCOME TRUST 98-6038021 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash | e e 1a(1) X
(2) Otherassets | | | . . ... .. ... ittt ittt ittt e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization , |, . . . . . . . . . .. . . 0 e, 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization | , , , . . . .. ... ... ¢ . ' ', 1b(2) X
: (3) Rental of facilities, equipment, orother assets | . . . . . . . . . 0 i e e e e 1b(3) X
| (4) ReImbursement armangements |, . . . . . . . . .. ... oiiet et e e 1b(4) X
(S) Loans or loan guarantees | . . . . . . ... ... e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | , _ . . . . .. ... ........... 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees , . ., . .. ... ... ........ 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved {c) Name of noncharitable exempt orgamization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 , , . . . ... .. ... D Yes No
b If "Yes," complete the following schedule
(a) Name of orgamization (b) Type of organizatton (c) Description of relationship

N/A

Under penalties offberury, | declare that | have exammed this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t I1s true,

Slgn correct, and comp§tp Declargtion of preparer (other than taxpayer) s based op all Information of which preparer has any know|edge
May the RS dscuss this retun
Here } h ‘ l, qu ’ COO with the preparer shown below

Signature of ol?cer }ltee l - Date Title (see instructions)? Yeos D No
3 Paid PrmtIType preparer’'s name Preparer'g signature Dat Check u i | PTIN
| p L N—" (9‘0/3 self-employed P01080295
| Preparer F.,ms name » PRICEWATERHOUSECOOPERS LLP Firfn's EIN B> 13-4008324
Use Only {Fim's address » 300 MADISON AVENUE
NEW YORK, NY 10017 Phoneno 646-471-3000

Form 990-PF (2011)

JSA
1E1493 2 000

RN7669 2532 vV 11-6.5




THE WELLCOME TRUST 98-6038021

FORM S90PF - GENERAL EXPLANATION ATTACHMENT

ITEM D2
FORM S9S0PF, PAGE 1

THE WELLCOME TRUST (THE "TRUST") IS A FOREIGN CHARITABLE TRUST CREATED IN
1936 BY THE WILL OF THE LATE SIR HENRY WELLCOME. THE TRUST IS REGISTERED
UNDER THE CHARITIES ACT OF 1993 OF THE UNITED KINGDOM. SINCE ITS

CREATION, THE TRUST HAS RECEIVED AT LEAST 85% OF ITS SUPPORT FROM SOURCES

OUTSIDE THE UNITED STATES, WITHIN THE MEANING OF TREASURY REGULATION

SECTION 53.4948-1(B), AS CALCULATED BELOW:

SUPPORT FROM US SOURCES

GIFTS, GRANTS, CONTRIBUTIONS, OR MEMBERSHIP FEES
GROSS RECEIPTS FROM SALES OF GOODS AND SERVICES
NET INCOME FROM UNRELATED BUSINESS ACTIVITIES

TOTAL SUPPORT FROM US SOQOURCES
SUPPORT FROM NON-US SOURCES
GIFTS, GRANTS, CONTRIBUTIONS, OR MEMBERSHIP FEES
GROSS RECEIPTS FROM SALES OF GOODS AND SERVICES
NET INCOME FROM UNRELATED BUSINESS ACTIVITIES
TOTAL SUPPORT FROM NON-US SOURCES
TOTAL SUPPORT FROM US AND NON-US SOURCES

PERCENTAGE OF NON-US SUPPORT

RN7669 2532 vV 11-6.5

INCEPTION TO DATE

(IN GBP)

0
0
1,780,267

1,780,267

277,893,742
18,760,858
2,080,277

298,734,877
300,515,144

99.41%



THE WELLCOME TRUST 98-6038021

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

FORM 990-PF, PAGE 5, PART VII-B, LINE 3B

WELLCOME TRUST OBTAINED A 24.5% INTEREST IN A UK RESEARCH COMPANY ON
AUGUST 7TH, 2012. THIS COMPANY HAD NO INCOME DURING 2012 AND WELLCOME
TRUST SUBSEQUENTLY SOLD THIS INTEREST ON OCTOBER 19TH, 2012.

RN7669 2532 vV 11-6.5




THE WELLCOME TRUST 9/30/2012 EIN NO: 98-6038021
FORM 890PF, Part |, Column B, Lines 4 and 12

RARJINERSHIRINAME! UISESOURCED
BIVIDEND;
INCOME!

Abingworth Bioventures IV 8,592
Abingworth Bioventures |V 266,052
Accel Growth Fund 19,159
Aisling Capital Il 29,054
Apax Europe VI-A 1,796
Austin Ventures VIil 1,619
Austin Ventures VIlI 14,032
Austin Ventures Vill 15,434
Avista Capital Partners 567,193
Bain Capital (IMC) X, LP 83,034
Bain Capital (8SS I-C) IX-C 549
Bain Capital Fund X 517,633
Balderton Capital | (FKA Benchmark Europe I) 1,987
Balderton Capital 1!l 146,581
Banc Fund VI 29,175
Banc Fund VI 127,666
Banc Fund VIl 134,057
Banc Fund VIli 333,119
Battery Ventures VI 154,210
BC European Capital VIil-7 250,064
Benchmark Capital Partners lll 13,060
Benchmark Capital Partners lil 1,708
Benchmark Capital Partners IV 293
Benchmark Capital Partners IV 54
Blackstone Capital Partners (Cayman IllI-C) V 309,038
Blackstone Capital Partners V 486,927
Blackstone RGIS Capital Partners V 206
Blum Strategic Partners IV 47,542
Boston Ventures Limited Partnership VI 21
Brockway Moran & Partners Fund || 16,393
BU Financial Holdings 294,547
Carlyle Financial Services AlV 236,704
Carlyle MC Partners 19,786,379
Carlyle Partners |l| 7,471
Carlyle Partners |l FM (Cayman) 2
Carlyle Partners !ll Telecommunications 1
Carlyle Partners IV 30
Carlyle Partners 1V Knight 233,346
Carlyle Partners |V Telecommunications 321,216
Carlyle Partners V 90,989
Carlyle Partners V MC 5,837,015
Carlyle Partners V US 1
Charles River Partnership X 4,585
Coller International Partners IV -D 35,476
Delphi Ventures IV 6
Delphi Ventures V 46
Dover Street Ill 140
Dover Street IV 250,435
Dover Street V 1,428
Dover Street V 111
Dover Street V - Amencan Capital Equity | 13,092
Dover Street V - Cit Venture Opportunities Fund Il 5,238
Dover Street V - Citi Venture Opportunities Fund i 902
Dover Street V - Midocean Partners - Midocean Capital Partners 17
Dover Street V - MSCP 1l 892 Investors 1,543
Dover Street V - New Economy Growth Partners 1,987

ATTACHMENT 1




THE WELLCOME TRUST 9/30/2012
FORM 990PF, Part |, Column B, Lines 4 and 12

EIN NO: 98-6038021

PARTNERSH IRINAME, UISESOURCED
DIVIDEND)
INCOME!

Dover Street VI 1,064
Dover Street VI 15
Dover Street VI 154,611
Dover Street Vi 2,243
Elevation Partners 26,308
Essex Woodlands Health Ventures Fund VII 10,151
FFC Partners | 33,086
FFC Partners Il 124,763
Foundation Capital Il 1,728
General Catalyst Group V 15,775
General Catalyst Group V - Supplemental 27,186
Golden Gate Capital Opportunity Fund 3,707
GTCR Capital Partners 15
Ignition Growth Capital | 73,742
[Ilgnition Venture Partners il 31,562
Innova/3 2,201
Intersouth Partners V 32,814
Intersouth Partners VI 58,499
Interwest Partners IX 1,695
Interwest Partners Vii 3,042
Interwest Partners VI 99,743
Knightsbridge Integrated Holdings IV 2,636
Lime Rock Partners IV 485,342
Madison Dearborn Capital Partners IV 7,241
Madison Dearbom Capital Partners IV 64,993
Matrix Partners IX 1,566
Matrix Partners VI 1,593
Matrix Partners VI| 3,412
Matrix Partners Vi 1,895
MDCP IV Global Investments 1
Mobius Technology Ventures VI 33
North Bridge Venture Partners 7 2,126
Oak Investment Partners XI| 317,235
OCM Opportunities Fund V 1,523
OCM Opportunities Fund VIl (OCM ALS Holdings W/h agent) 215,072
OCM Opportunities Fund VIl (OCM Opp Fund Vil Del GP W/h agent) 1,657
OCM Opportunities Fund VIIB 13,489
OCM Opportunities Fund VIIB AIF (Delaware) 18,762
Pacven Walden Ventures V 820
Polans Venture Partners Il 100
Preco Il (UK) No. 2 LP 16,842
ProQuest Investments 11| 16
ProQuest Investments IV 104
Redpoint Ventures | 17,029
Redpoint Ventures Il 2,970
Sankaty Credit Opportunities i 112,456
Sankaty Credit Opportunities lll 141,703
Sequoia Capital Growth Fund |ll 223
Sequoia Capital X 346
Sequoia Capital X 346
Silver Lake Partners Ill DE (AIV 1I) 11,571
Silverpeak Legacy Offshore (Europe 1) Partners (FKA Lehman) 108,086
Silverpeak Legacy Offshore Partners Il (FKA Lehman) 42,286
Sorrenson Capital Partners 1
Sprout Capital I1X 2,872
Summit Partners Prnivate Equity Fund VI-A 13,865

ATTACHMENT 1



THE WELLCOME TRUST 9/30/2012
FORM 990PF, Part I, Column B, Lines 4 and 12

RARTINERSHIRINAME!

EIN NO: 98-6038021

UISSSOURCED)

Summit Ventures V

Summit Ventures V 287
Summit Ventures VI-A 1,301
Summit Ventures VI-A 32
Sun Capital Partners lll QP 48,276
Sun Capital Partners V 87
TA / Advent VIl 12
TA / Atlantic and Pacific IV 72
TA Atlantic & Pacific V 4,402
TA IX 21
TA Subordinated Debt Fund 687
TFP OG AIV I 56
Thomas H Lee (Alternative) Fund V 6
Thomas H Lee Equity Fund V 79,168
Three Arch Capital 70,211
Three Arch Capital 6,844
Three Arch Partners i 4,065
Three Arch Partners il 24,402
Tiger Global Private Investment Partners V 1,903
TPG Parallel 11l 88,542
TPG Partners V 141,619
TPG Partners VI 58
TPG VI CAYFIR AIV Il 30,324
TPG VI DE AIV |l 2,220
TPG VI OG AIV 1 3
Varde Fund VI 31,283
Venrock Associates IV 260,215
Versant Venture Capital |l 2,513
Versant Venture Capital |l 10,175
Vestar Capital Partners V 4,614
Wellington Partners Ventures IV Technology Fund 620
Yorktown Energy Partners IV 15
Yorktown Energy Partners V 3
Yorktown Energy Partners VI 134,322
Yorktown Energy Partners ViI 25,751
Yorktown Energy Partners Vil 12,313
Total Dividends From K-1 Investments 34,000,481
Public Equities:

JP Morgan Chase Bank 60,542,307
Total Dividends Public Equities 60,542,307
Total Dividend Income for Form 990-PF 94,542,788
Total Rental Real Estate Income 65,176
Total Effectively Connected Interest Income 4,628
Total Royalty Income 25,000
Total Royalty Income from Passthrough 104,456
Total Other Income 1,957,384
Total Gross Investment Income 96,699,432

ATTACHMENT 1



THE WELLCOME TRUST 9/30/2012
FORM 990PF, Part VI, Line 6b

EIN NO: 98-6038021

ARTNERSHIPINAME! WJISY
WITIHHOEDING
Abingworth Bioventures IV 344
Abingworth Bioventures IV 10,642
Accel Growth Fund 766
Aisling Capital If 4,358
Austin Ventures VII 618
Avista Capital Partners 22,688
Bain Capital Fund X 20,705
Banc Fund Vi 1,167
Banc Fund VI 5,107
Banc Fund VII 5,364
Banc Fund VI 14,516
Battery Ventures VII 6,168
BC European Capital VIII-7 10,003
Benchmark Capital Partners Il 522
Benchmark Capital Partners Il 68
Benchmark Capital Partners |V 12
Benchmark Capital Partners 1V 2
Blackstone Capital Partners (Cayman IlI-C) V 92,711
Blackstone RGIS Capital Partners V 8
Blum Strategic Partners IV 1,902
Boston Ventures Limited Partnership VI 1
Brockway Moran & Partners Fund Il 656
BU Financial Holdings 11,782
Carlyle Financial Services AlV 35,506
Carlyle MC Partners 791,455
Carlyle Partners lil 299
Carlyle Partners IV Knight 9,334
Carlyle Partners 1V Telecommunications 12,849
Carlyle Partners V 3,640
Carlyle Partners V MC 233,481
Delphi Ventures V 2
Dover Street IV - Citigroup Global Markets, Inc 495
Dover Street IV - Redpoint Technology Partners Q-1 6
Dover Street V 57
Dover Street V 4
Dover Street V - American Capital Equity | 524
Dover Street V - Citi Venture Opportunities Fund i 210
Dover Street V - Citi Venture Opportunities Fund i 36
Dover Street V - Midocean Partners - Midocean Capital Partners 1
Dover Street V - MSCP Il 892 Investors 62
Dover Street V - New Economy Growth Partners 79
Dover Street Vi 43
Dover Street VI 2
Dover Street VI 6,184
Dover Street VI 336
FFC Partners | 1,323
FFC Partners Il 4,991
Foundation Capital lll 259
Ignition Growth Capital | 11,061
Intersouth Partners V 1,313
Interwest Partners IX 68
Interwest Partners VI 122
Interwest Partners VII 3,990

ATTACHMENT 1A



THE WELLCOME TRUST 9/30/2012
FORM 990PF, Part VI, Line 6b

EIN NO: 98-6038021

: WEFRALA R

Knightsbridge Integrated Holdings IV 105
Lime Rock Partners IV 19,415
Madison Dearborn Capital Partners IV 290
Madison Dearborn Capital Partners IV 2,600
Matrix Partners 1X 63
Matnx Partners VI 64
Matrix Partners VII 136
Matrix Partners VI 76
OCM Opportunities Fund V 61
OCM Opportunities Fund VIi (OCM ALS Holdings W/h agent) 8,603
OCM Opportumties Fund VIl (OCM Opp Fund VIi Del GP W/h agent) 62
OCM Opportunities Fund VIIB 540
Preco lll (UK)No 2 LP 2,526
Redpoint Ventures | 2,554
Redpoint Ventures Il 622
Sankaty Credit Opportunities Il 4,498
Sankaty Credit Opportunities 111 5,668
Sequoia Capital Growth Fund I 9
Sequoia Capital X 14
Sprout Capital I1X 431
Summit Partners Private Equity Fund VII-A 555
Summit Ventures V 42
Sun Capital Partners 1ll QP 1,931
Sun Capital Partners V 3
TA / Atlantic and Pacific IV 3
TA Atlantic & Pacific V 176
TA IX 1
TA Subordinated Debt Fund 27
Thomas H Lee Equity Fund V 3,167
Three Arch Capital 2,808
Three Arch Capital 274
Tiger Global Private Investment Partners V 76
TPG Partners V 5,664
Venrock Associates IV 10,408
Vestar Capital Partners V 185
Yorktown Energy Partners VI 5,373
Yorktown Energy Partners VI 1,030
Yorktown Energy Partners VIII 493
Total Withholding 1,408,395
Other Withholding:

Avista Capital Partners 87
Dover Street VI, LP 88
Sankaty Credit Opportunities || 1,142
Golden Gate Capital Opportunity Fund 12,282
The Varde Fund VIII 49,260
The Varde Fund VIIi 1,570
The Varde Fund IX 206,973
Total Other Withholding 271,402

ATTACHMENT 1A



THE WELLCOME TRUST 9/30/2012
FORM 990PF, Part VI, Line 6b

EIN NO: 98-6038021

yESy
EE DE RATRFAX:
WITH HOFDING

Public Equities - Withholding

JP Morgan Chase Bank Account:

43729000 112,829
43737000 2,127
43745000 5,502
43752000 1,190
43754000 72
43755000 126,332
44571000 172,544
44652000 24,900
48212000 46,659
51208000 404
55973000 1,202,155
59027000 958
73452000 9,411
P 87925 01 364,425
P 87929 01 277,219
P 87930 01 74,964
Total Withholding from Public Equities 2,421,691
Total Withholding for Form 990-PF 4,101,488

ATTACHMENT 1A
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THE WELLCOME TRUST

FORM 9S0PF, PART I - OTHER PROFESSIONAL FEES

DESCRIPTION

INVESTMENT MANAGEMENT FEES
EQUITY COSTS

CONSULTANCY FEES

TRUSTEE COMPANY FEES & EXPENSE
OTHER PROFESSIONAL FEES

TOTALS

RN7669 2532

REVENUE
AND

EXPENSES

PER BOOKS

24,394,370.
3,960,125.
8,712,275.

158, 405.
4,593,745.

41,818,920.

vV 11-6.5

98-6038021

ATTACHMENT 3




THE WELLCOME TRUST

FORM 990PF, PART I - OTHER EXPENSES

DESCRIPTION

ADVISORY COMMITTEE EXPENSES
OFFICE EXPENSES

OTHER DIRECT COSTS
INVESTMENT COSTS

RN7669 2532

TOTALS

V 11-6.5

98-6038021

ATTACHMENT 4

REVENUE
AND
EXPENSES

PER BOOKS

2,692,885.
26,770,445.
71,599,060.

9,979,515.

111,041,905.
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THE WELLCOME TRUST 98-6038021

ATTACHMENT 7

FORM 990PF, PART II -~ OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
LONG-TERM ACCOUNTS PAYABLE 28,042,200. 2,422,350.
PROVISION FOR LIABILITIES 19,629,540. 32,298, 000.
PENSION LIABILITY 88,177,140. 92,533,770.
TOTALS 135,848,880. 127,254,120.

RN7669 2532 vV 11-6.5




98-6038021

THE WELLCOME TRUST

ATTACHMENT 8

FORM 99C0PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN 1,376,539,450.
CHANGE IN FUND BALANCE DUE TO 731,441,025.

FLUCTUATION IN EXCHANGE RATE
TOTAL 2,107,980,475.

RN7669 2532 vV 11-6.5
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THE WELLCOME TRUST 98-6038021

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 11

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
FIRST STATE INVESTMENT INVESTMENT MGMT 5,079,182.
23 ST. ANDREW SQUARE EH2 1BB

EDINBURGH

UNITED KINGDOM

ABERDEEN ASSET MANAGEMENT ASIA LIMITED INVESTMENT MGMT 3,086,387.
21 CHURCH STREET, 01-01 CAPITAL SQUARE 2
SINGAPORE 049480

SAVILLS PROPERTY MANAGEMENT 2,989,234.
WESSEX HOUSE, PRIORS WALK BH21 1PB

EAST BOROUGH, WIMBORNE

UNITED KINGDOM

ABERFORTH PARTNERS LLP PROPERTY MANAGEMENT 2,902,415.
14 MELVILLE ST EH3 7NS

EDINBURGH

UNITED KINGDOM

COMGEST FAR EAST LIMITED INVESTMENT MGMT 2,808,816.
10/F CHATER HOQUSE, 8 CONNAUGHT ROAD

CENTRAL

CENTRAL

HONG KONG

TOTAL COMPENSATION 16,866,034,

RN7669 2532 vV 11-6.5




