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foi 990-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No. 1545-0052
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ﬁfﬁiﬁ" F?.',‘v‘:n'ui“’slm”" Note. The foundation may Ier ?tﬁet EJ usgg’ caopI;zlf‘t,rﬁst ?etfrg ltg!ca’tlasg(s)gte reporting requirements 2 01 1
For calendar year 2011 or tax year beginning OCT 7, 2011 , and ending SEP 30, 2012
Name of foundation A Employer Identification number
The Nancy E. Barton Foundation 45-6656212
Number and strest (or P O box number if mail is not dellvered to street address) Room/suite [B Telephone number
Cummings & Lockwood LLC, Box 2505 203.869.1200
City or town, state, and ZIP code C it exemption application is pending, check here .. »[:I
Greenwich, CT 06836
G Check ail that apply: fX] Inttial return |:I Initial return of a former public chanty D 1. Foreign arganizations, check here P[:]
[:] Final return |:] Amended return
[] Address change ] Name change 2. e e o ae o test gy ]
H Check type of organization (X1 section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation under section 507(b)(1)(A), check here >
' Fair market value of all assets at end of year |J Accounting method: [X1 Cash [ Accrual F If the foundation Is in 2 60-month termination
(from Part I, col. (c), line 16) D Other (specify) * under section 507(b)(1)(B), check here .. P>
» 3,011,006 .|(Partl, column (d) musigbe on cash basis.)
i ] Analysis of Revenue and Expenses t) Disbursements
Part | (e ot o amouns in om0, @, s @ maynot | (ALTRTAEIE, | (BN EEment ) Ao net o fl';:’,‘,";‘i;,;’g’,ﬁ;,m
1 Contnbutions, gifts, grants, etc , received 2,878,845. N/A
2 Check P> if the foundation is not required to attach Sch B
3 Intersston savings and temporary .179,196. 179,196. Statement 1
4 Dwidends and Interest from securltles 106,715. 106,715. Statement 2
5a Grossrents _ ...
b Net rental iIncome or (loss)
o Ba Net gain or (loss) from sale of assets noton line10 | 5 8 6 4 8 6 9 hd
2| b Sz e pren toral 586,869.
2| 7 captal gan net Income (from Part v, line2) . . .. . 586,869.
T 1 8 Netshort-term capitalgan .
9 Income modifications . ..
Gross sales less retums
102 and allowances u
b Less Cost of goods sold .
¢ Gross profit or (loss) . .
11 Otherincome .. . 878,845. 878,845. Statement 3
12 NMIMGM%1mmth 4,63 .l 1,751,625. .
13 Compensation of officers, directors, trust lr‘\j_;m 7SQo 1 7 875 - 1 r 875 -
14 QOther amployee salaries and wagese‘
» 15 Pension plans, employee benefits
2 16a Legalfees . ... .......
2( b Accounting fees ... .. . ...
& | c Other professional fees . . 918. 0.
2117 interest . .
E 18 Taxes . . 1,799. 0.
2119 Deprecmtlon and dapletlon
:g 20 Occupancy L
g 21 Travel, conferences, and meetlngs
15 22 Printing and publications .
D(23 Other expenses Stmt 6 1,738,752. 0. 0.
|24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,745,219. 4,592. 1,875.
© 25 Contributions, gifts, grants paid 0. 0.
26 Total expenses and dishursements.
Add lines 24 and 25 1,745,219. 4,592. 1,875.
27 Subtract line 26 from line 12.
A Excess of revenue over expenses and disbursements | 2 7 8 85 7 2 5 1 .
b Net investment income f negative, enter -0 __ 1,747,033.
t_Adjusted net income (f negative, enter-0-) . . N/A

123501
12-02-11

15321116 102031 046427.001

LHA For Paperwork Reduction Act Notice, see instructions.

2011.04040 The Nancy E. Barton Foundat O

Form 990-PF (2011)%
42 7 1.



Form 990-PF (2011) The Nancy E. Barton Foundation 45-6656212 Page 2
Beginning of year End of year
Bal ance Sh eets Attached schedules and amounts In the description
column shoud be for end-otyear amounts enly. (a) Book Value (b) Book Vaiue (c) Fair Market Value
1 Cash-non-interest-Deaning... . .. ... .. ... .o .. 167,816. 167,816.

2 Savings and temporary cash investments

3 Accounts recevable P>
Less: allowanca for doubtful accounts P

4 Pledges racevable P
Less: allowance for doubtful accounts P>

5 Grants receivable .. ... .. ..

6 Receivables due from officers, dlrectors trustees and other
disqualified persons ... . ... ...

7 Cthernotesandloansreceivable . .. . >
Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government obligations

b Investments - corporate stock

2,049,322.

2,171,588.

¢ Investments - corporate bonds

0.

668,113.

671,602.

11 Investments - land, bulldings, and equipment basis >
Less: accumulated depreciation »

12 Investments - mortgage loans

13 Investments - other .

14 Land, butldings, and equlpment baSls P
Less: accumulated depreclation . . _>

15 Other assets (describe P> )

__116 Total assets (to be completed by all filers)

2,885,251.

3,011,006.

17 Accounts payable and accrued expenses

18 Grants payable .
19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquallfied persons

21 Mortgages and other notes payable .. .. . ... ...

Liabilities

22 Otherliabilities (describe P> )

23 Total liabilities (add lines 17 through 22)

> L]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted ... ... . . L.

26 Permanently restricted . .
Foundations that do nut tollow SFAS 117 check here > [Z]
and complete lines 27 through 31.

27 Capital stock, trust pnincipal, or current funds .

O.

28 Paid-in or capital surplus, or land, bldg., and eqmpmentfund

0.

O.

29 Retained earings, accumulated income, endowment, or other funds ...

0.

2,885,251.

Net Assets or Fund Balances

30 Total net assets or fund balances .

2,885,251.

31 Total liabilities and net assets/fund balances

O.

2,885,251.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a}, line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a .
Other increases not included in line 2 (itemize) P

-t

0.

2,885,251.

0.

Add lines 1,2, and 3 L
Decreases not mcluded n line 2 (ltemlze) b

2,885,251.

0.

@D N W N

Total net assets or fund balances at end of vear {line 4 minus line 5) - Part I, column (b}, line 30

o [an & | IN

2,885,251.

123511
12-02-11

2
15321116 102031 046427.001

2011.04040 The Nancy E.

Form 990-PF (2011)

Barton Foundat 046427 1




15321116 102031 046427.001

Form 990-PF (2011) The Nancy E. Barton Foundation

45-6656212 Page 3

{Part V] Capital Gains and Losses for Tax on Investment Income

{a) List and descnbe the kind(s) of property sold (e g., real estate, (bLHo&ggqanged (l? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a Capital Gains Dividends

b

c

d

e

T R T e

a 586,869. 586,869.

b

¢

d

e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (i)
as of 12/31/69 over col. (j), if any

(1) F.M.V. as of 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

Losses (from col (h))

586,869.

If gain, also enter in Part |, line 7

2 Capttal gain net income or (net capital loss) { If (loss), enter -0- In Part |, line 7

586,869.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-in Part |, ine 8 . . . 3

N/A

{Part V¥ { Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

N/A

l:] Yes |—__] No

1 Enter the appropnate amount in each column for each year; see instructions before making any entries

(a) (b) (©) ()
B A T Distribution ratio
Calendar yeaars(eo[rnta;)? 3e%$al;§glnmng in) Adjusted qualifying distributions Net value of nonchantable-use assets {col. {b) divided by col. (c))
2010
2009
2008
2007
2006
2 Totalofhne 1,column (d). .. ... .. 2
3 Average distnbution ratio forthe S-year base penod dNIde the total on hne 2 by 5 or by the number of years
the foundation has beenin existence if less than S years . .. . . .. e i, 3
4 Enter the net value of nonchantabie-use assets for 2011 from Part X, line5 . . 4
5 Multiply lnedbylined .. . . .. .. ... 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 AddlinesSand6 . ... . ... . . 7
8 Enter qualifying distnbutions from Part XII, line 4 _ 8

If line 8 is equal to or greater than line 7, check the box in Part V|, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11

3

2011.04040 The Nancy E. Barton

Form 990-PF (2011)
Foundat 046427 1




Form 990-PF (2011) The Nancy E. Barton Foundation 45-6656212 Page 4
| Part V]| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__J and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [__| and enter 1% 1 34,941.
of Part |, line 27b _ .
¢ All other domestic foundatlons enter 2% ot Ilne 27b Exempt forelgn orgamzatrons enter 4% of Partl Ilne 12 col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-). ... e 2 0.
3 Addlinestand2 ... .. 3 34,941.
4 Subtitle A (income) tax (domestrc sectlon 4947(a)(1) trusts and taxabte foundatlons enly Others enter -0 ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . ... .. . .. ... .. . ] 34,941.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment creditedto 2011 _. ... .. .. .. | 6a
b Exempt foreign organizations - tax withheld at source ... . . ... e eies o .. | 6D
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld .. . . ... ... .. .. . .. ... 6d
7 Total credits and payments. Add lines 6a through 6d . .. e e 7 0.
8 Enter any penalty for underpayment of estimated tax Check here |:| |f Fonn 2220 is attached ,,,,,,,,,,,,,,,,,, e 8 789.
9 Tax due. Ifthe total of lines 5 and 8 is more than line 7, enter amountowed . ... .. . . . ... ......p»| 8 35,730.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the ameunt overpald e e . el > | 10
11__Enter the amount of line 10 to be: Credited to 2012 estimated tax P> Retunded » | 11
| Part Vii-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poltical campaign? _ . .. . . . R i | X
b Did it spend more than $100 dunng the year(erther drrectly or |ndrrectly) forpolltlcal purposes (see lnstructlons for def nltmn)” U i | X
If the answer is "Yes" to Taor 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . .. ... ... . . I e . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) Onthe foundation » § 0. (2) onfoundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. D> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . e 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes .. ... e e e e 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormore during theyear? . . ... ... . . .. ... ... ... . ... | 4a X
b 1f“Yes,” has it filed a tax return on Form 980-T forthisyear? . . .. ... . ... ... .. .. o i . . N/A | a
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year? . ... .. F 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language In the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the govering mstrument? e e e i LB X
7 Did the foundation have at least $5,000 in assets at any trme durrng the year’7 e e ) e L. 7 X
If "Yes," complete Part ll, col. (¢}, and Part XV.
8a Enter the states to which the foundation reports or with which it Is registered (see |nstmct|ons) >
CT
b ifthe answer 1s “Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If "No," attach explanation ... .. . . g | X
9 |s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(])(3) or 4942(])(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f "Yes," complete Part Xtv ... .. ... ... ...... ... | 9 X
10 _ Did any persons become substantial contributors during the tax year? i -ves,* attach a schedule listing their names and addresses . 10 X
Form 990-PF (2011)
123531
12-02-11
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Form 990-PF (2011) The Nancy E. Barton Foundation 45-6656212

Page §

[P:em Vil-A | Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes," attach scheduls (see nstructions) . .
12 Did the foundation make a distnbution to a donor advised fund over whlch the foundatlon ora dlsquallﬁed person had advrsory pnvrleges7

If "Yes," attach statement (see instructions) . ... Lo L )
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? ... . ... .. ...

Website address > N/A

"

12

13

X

14 Thebooksareincareof » Cummings & Lockwood LLC

Telophone no.»203.869.1200

Locatedat > TwO Greenwich Plaza, Greenwich, CT 2P+ 06830

15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lisu of Form 1041 - Check here . . . .. ... ....... ... ...
and enter the amount of tax-exempt interest received or accrued dunng the year .. ... . . I P[ 15 I

»[_]

N/A

16 At any time dunng calendar year 2011, did the foundation have an interest in or a 5|gnature or other authonty over a bank,
securities, or other financial account in a foreign country? . e e i, I
See the instructions for exceptions and filing requirements for Form TD F 90 22 1 If 'Yes enterthe name of the forelgn
country D>

16

Yes

No
X

[_Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .. .. .. ... e e e e ] Yes X N0
(3) Fumsh goods, services, or facllltles to (or accept them from) a drsquahﬁed person" L . D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... .. ... ... ... ... . D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of etther available
for the benefit or use of a disqualified person)? . |:] Yes No
(6) Agree to pay money or property to a govemment ofﬁC|aI7 (Exceptlnn Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) .. .. .. ... ... . |:] Yes [X] No
b Itany answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descnbed n Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? e e . N/ A
Organizations relying on a current notice regarding disaster assistance check hers .
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20112 . .
2 Taxes on failure to distnbute income (sechion 4942) (does not apply foryears the foundatlon was a pnvate operatrng foundatlon
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistnibuted income (lines 6d and 6e, Part X111) for tax year(s) baginning
before 20112 . . ... ... .. e s s X e
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions.) . .. e e e .N/A. .

CJves [X] o

¢ If the provisions of section 4942(3)(2) are berng applred to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
dunng the year? e, (I ves [(X] No
b If "Yes," did it have excess busmess holdlngs in 2011 asa result of (1 ) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peried (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) . e e e i e e N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112 . . ... .

Yes

No

1b

1c

2b

3b

4a

X

4b

X

123541
12-02-11

5

. Form 990-PF (2011)
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Form 990-PF (2011) The Nancy E. Barton Foundation 45-6656212 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . ; ,D Yes No
(2) Influence the outcoma of any specific public election (see section 4955); or to carry on, directly or |nd|rectly
any voter registration dnve? .. . . . .. D Yes @ No
(3) Provide a grant to an individual for travel, study, or otherSImIIar purposes'7 e e e |:] Yes |X] No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in sectlon
509(a)(1), (2), or (3), or section 4940(d}(2)? e e e e e e et e s [ ves No
(5) Provide for any purpose other than religious, chantable, sc:entrﬁc llterary. or educational purposes, or for
the prevention of cruelty to children or animals? ... . |:] Yes m No
b"awamwmsY%to&ﬁ”&dMaWOHMUMummmhMomeummmeuWMmmd%WMdmmemms
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A [ 5b
Organizations relying on a current notice regarding disaster assistance check hers . .. ... > |:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim axemption from the tax because |t malntamed
expenditure responsibility for the grant? . . .. s . .N/A . [_Jves [_1no
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? | .. e e e . D Yes [X] No
b Did the foundation, dunng the year pay premiums, dlrectly or |nd|rectly ona personal benef t contract7 6h X
| If "Yes" to 6b, file Form 8870.
| 7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? ... ... ... .. :] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
) (a) Name and address h(gll.,l)r;ntleer \?Vggka‘éee(IaO gd (C)((I:fol:?lgflgsl:tlon énp gy&gw(}slg& 3((232)5# e(?t?'leel’
i o position enter -0-) compensation allowances
‘ Edward F. Rodenbach Trustee
Cummings & Lockwood LLC Box 2505
Greenwich, CT 06836 40.00 3,750. 0. 0.
|
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToIHEs ar:g ‘a'\v\éeerkage (c) Gompensation ( ggz‘wl}s"t’?‘ at(:%ﬁﬁ ,ec?t%eer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50000 . ... ..... » | 0
Form 990-PF (2011)
123551
12-02-11
6
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Form 990-PF (2011) The Nancy E. Barton Foundation 45-6656212

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services ... .. .. .. ... L ..

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Rart £X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through3 . i i iei e ieiiae e e . . ... . . P

0.

123561
12-02-11

7

Form 990-PF (2011)
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Form 990-PF (

2011) The Nancy E. Barton Foundation 45-6656212 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for usae) directly in carrying out chantable, etc., purposes:

a2 Average monthly fair market value of secunties ... .. e e . 12 759,1717.

b Average of monthly cash balances .._... e e e e e e s O I | 572,620.

¢ Fair market value of ail other assets . OO USPUPRPRN I 1

d Total (add lines 1a,b,and c) . —— VR 1d 1,331,797.

e Reduction claimed for blockage or otherfactors reported on nnes 1a and

1c (attach detailed explanation) ... . . e I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets e eeee eeee en emer i i e e aer e e eeeeeeeees e e . 2 0.
3 Subtract line 2 from line 1d . e e e e, e e e 3 1,331,797.
4 Cash deemed held forchantable activittes Enter1 1/2% of Ilne 3 (forgreater amount see |nstruct|ons) 4 19,977.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,311,820.
§__ Minimum Investment return. Entsr 5% of ine5_Adjusted for. Short Tax. Period . 6 64,515.
Dl;trlbutable Amount (see instructions) (Section 4942(1)(3) and (j)(5) pnvate operating foundatrons and certain
foreign organizations check hers P I:_] and do not complete this part )

1 Minimum investment return from Part X, line 6 e e e e e e e e e e e 1 64,515.
2a Taxon investment income for 2011 from Part VI, line 5 __ T I 7| 34,941.

b Income tax for 2011 (This does not includa the tax from Part V1. ) L. 2b

€ Addlines2aand 2b . . .. . . . e e e e 26 34,941.
3 Distributable amount before adjustments. Subtractline 2c fromline 1 . 3 29,574.
4 Recovenes of amounts treated as qualifying distnbutions ... ...... ... ... . . ... e e, . 4 0.
5 Addlines3and4 . . 5 29,574.
6 Deduction from drstnbutable amount (see |nstructrons) . 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII ||ne 1 7 29,574.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes-

a Expenses, contnbutions, gifts, etc -total from Partl, column (d),ne 26 . . ... .. . o . 1a 1 ’ 875.

b Program-related investments -total from Part IX-B ... ... ... ... . .. ... R 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable etc, purposes e 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suttability test (prior IRS approval required) . . L e e i, 3a

b Cash distnbution test (attach the required schedule) . . e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV Ilne 8 and Part XIII Ilne 4 e . . 4 1,875.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part|,line 27b .. . . . e e . L5 0.

6 Adjusted qualifying distributions. Subtract line 5from Ilne . 5 1,875.

Note. The amount on hne 6 will be used in Part V, column (b), In subsequent years whan calculatrng whetherthe foundatlon qualifies for the section
4940(e) reduction of tax in those years.

123571
12-02-11

15321116
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Form 990-PF (2011)

The Nancy E. Barton Foundation

45—6656212 Page 9

Undistributed Income (see instructions)

{a)
Corpus

{v)
Years prior to 2010

(c)
2010

(d)
2011

1 Distnbutable amount for 2011 from Part XI,
N8 7 e e e e

~
b

29,574.

2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only

p Total for prior years.

3 Excess distributions carryover, if any, to 2011:
a From 2006

b From 2007
¢ From 2008
d From 2009
e From 2010
f Total of lines 3a through e

4 Qualifying distnbutions for 2011 from
Part XIl, line 4 ™ $ 1,875.
a Apphied to 2010, but not more than line 2a ..

b Applied to undistnibuted income of prior
years (Election required - see Instructions) . .

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

0.

d Applied to 2011 distnbutable amount .

1,875.

@ Remaining amount distributed out of corpus

0.

5 Excess distnbutions carryover appliled to 2011

0.

(if an amount appears In column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line §

b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ..

d Subtract line 6c from line 6b. Taxable
amount - see instructions

e Undistributed income for 2010 Subtract line
4a from line 2a. Taxable amount - see Instr _ .

f Undistnbuted income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012

27,699.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) ......... .

8 Excess distnibutions carryover from 2006
not applied on line 5 orhing 7

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9.
aExcess from 2007 .
b Excess from 2008
¢ Excess from 2009
d Excess from 2010 __

e Excess from 2011

123581
12-02-11

15321116 102031 046427.001
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Form 990-PF (2011) The Nancy E. Barton Foundation 45-6656212 Pags 10
{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling Is effective for 2011, enter the date of the ruling ... .. . ... ... »
b Check box to indicate whether the foundation is a private operating foundation described in sectlon ..... . |:| 4942(j)(3) or D 4942(j)(5)
2 a Enter the lesser of the adjusted nat Tax year Prior 3 years
income from Part | or the minimum {a) 2011 {b) 2010 (t) 2009 (d) 2008 (e) Total

investment retum from Part X for
each year listed

b8%ofline2a .. ... .. ...

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made dlrectly
for active conduct of exampt activities.
Subtract line 2d from line 2c .

3 Complete 3a, b, orc for the
alternative test relied upon:
a "Assets” alternative test - enter
(1) Valueofallassets .. ... ... ..

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment”® alternative test - enter
2/3 of mimimum nvestment return
shown in Part X, line 6 for each year
listed . .

'Support' altamatlve test enter

(1) Total support other than gross
Investment iIncome (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) ... .. .

@

—

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)}(B)(ii) .....

(3) Largest amount of support from
an exempt organization __

{4) Gross investmentincome . . .

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equaily large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interast.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:l if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Edward F. Rodenbach, 203.869.1200
Cummings & Lockwood LLC, Box 2505, Greenwich, CT 06836

b The form n which applications should be submitted and information and matenals they should include:
Written request

t Any submission deadlines:
None

d Any restnictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
None

123801 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) The Nancy E. Barton Foundation

45-6656212 Page

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if rectpient is an individual, .
show any relationship to Fo;n;datlt;n PUFDOS? Obf %rant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
None
Total e _ P> 3 0.
b Approved for future payment
None
Total . » 3b 0

123611 12-02-11

15321116 102031 046427.001
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Form 990-PF (2011) The Nancy E. Barton Foundation

45-6656212 Page 12

Part XV1-A.| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income ('; by section 512, 513, or 514 (e)
Bus(i%)ess (b) Exch- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies __ ..
2 Membership dues and assessments .. ... .
3 Interest on savings and temporary cash
INVeStMeNts .. ... .ot e e e, . 14 179,196.
4 Dividends and interest from secunties 14 106,715.
% Net rental income or (loss) from real estate:
a Debt-financed property .. ... ... .. e
b Notdebt-financed property .. ... . ... .
8 Net rental income or (loss) from personal
proparty . e e
7 Gther investment income . 14 878, 845.
8 Gain or (loss) from sales of assets other
than inventory .. .. ... ... ... .. ... 14 586,869.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and {e) . 0. 1,751,625. 0.
13 Total. Add line 12, columns (b}, (d), and (&) . e s e e .13 1,751,625.
{See worksheet In line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
12, 12 Form 990-PF (2011)

15321116 102031 046427.001

2011.04040 The Nancy E. Barton Foundat 046427 1




Form 990-PF (2011) The Nancy E. Barton Foundation

45-6656212 page13

E Part XV i Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly angage in any of the following with any other organization descnbed in saction 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) CaSh . e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) OMNEIESSEIS . .. ... .. ooiiiiiiies e ceee e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exempt orgamization ... . . L e 1b{1) X
(2) Purchases of assets from a nonchantable exempt organization ... . ... . e 1h(2) X
(3) Rental of facilities, equipment, or other assets 1h(3) X
(4) Reimbursementarrangements . . .. ... . .. .. . e et e, 1b(4) X
(5) Loans orloan guarantees . ... .. ... e e e e e e e e e e e . 1b(5) X
(6) Performance of services or membership or fundralsmg soI|C|tat|ons 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. Iif the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(@) Line no. (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) orin section 527? e :] Yes No
h If“Yes,® complete the following schedule.
(a) Name of organization (b) Type of arganization (c) Descrption of relationship
N/A
Under pen: pernury, | deci: examined this retum, inciuding accompanying schedules and statements, and to the best of my kr g oy e e — —
Sign and bellef, |gfation of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. ;‘;T,‘;‘n“"bg,‘oﬁ‘,‘}&??,zg'),
Here } WI I NJ/IQ//L ’ T"‘t‘ 7Lf€ |X| Yes D No
Signature of officer or trustee - TV Date Title

Print/Type preparer's name Preparer's signature Date

Paid Albert C. Rua W e Moe ////(//?,

Check [ ] o [PTIN
self- employed
P00465056

Preparer |Frm'sname » Cummings & Lockwood LLC

AmseEN > 06-0312590

Use Only
Firm’s address » PO Box 2505
Greenwich, CT 06836 Phoneno. 203-869-1200
Form 990-PF (2011)
123822
12°02-11
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Intemal Revenue Service

OMB No. 1545-0047

2011

Name of the organization

The Nancy E. Barton Foundation

Employer identification number

45-6656212

Organization type(check one):

Filers of: Section:
Form 990 or 980-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt chantable trust treated as a private foundation

U0 O00

501(c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[X] Foran organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and Il

Special Rules

:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){vi) and received from any one contrbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il.

l:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, lterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions of $5,000 or more durnng the year.

> 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 9980, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule‘B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

Employer identification number

The Nancy E. Barton Foundation 45-6656212
Far!; F Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) () ()
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | Estate of Nancy E. Barton Person [X]
Payroll ]
Cummings & Lockwood LLC, Box 2505 2,000,000. Noncash [ ]
(Complete Part il if there
Greenwich, CT 06836 is a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | Estate of Nancy E. Barton Person [ ]
| Payroll [:]
‘ Cummings & Lockwood LLC, Box 2505 802,473. Noncash [X]
| (Complete Part Il if there
Greenwich, CT 06836 is a noncash contnibution.)
‘ (a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | Estate of Nancy E. Barton Person [ |
Payroll I:]
Cummings & Lockwood LLC, Box 2505 76,372. Noncash
(Complete Part Il if there
Greenwich, CT 06836 Is a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| Person |:]
\ Payroll [:J
} Noncash [ ]
| (Complete Part Il if there
Is a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person I:]
Payroll [:]
Noncash [ |
(Complete Part Il if there
is a noncash contnbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll E]
Noncash [ |

(Complete Part Il if there
Is a noncash contnibution.)

123452 01-23-12

15321116 102031 046427.001
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Schedule'B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

The Nancy E. Barton Foundation 45-6656212
Partft Noncash Property (see instructions). Use duplicate copies of Part |l if additional space is needed.
(a)
{c)
No. . .. ®) . FMV (or estimate) (d )
from Description of noncash property given . . Date received
Partl (see instructions)

General Electric Deferred Incentive

2 | Compensation Plan payable to the

Foundation
802,473. 04/10/12
(a)
(c)
: o L. (b) N FMV (or estimate) @ )
om Description of noncash property given (see instructions) Date received
Part |

General Electric Deferred Salary Plan

3 | payable to the Foundation

76,372. 03/27/12
(a)
(c)
No- - ) . FMV (or estimate) @
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
{c)
No.
o o (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
o L ®) ) FMV (or estimate) (@ .
from Description of noncash property given . . Date received
(see instructions)
Part1
(a)
(c)
No- - ®) . FMV (or estimate) @
from Description of noncash property given . . Date received
Part | (see instructions)

123453 01-23-12
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Schedule'B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

The Nancy E. Barton Foundation

Employer identification number

45-6656212

Parﬁil Exclusivelyteligious, charitable, etc., Indlvidual contributions to section 501(c)(7), (8), ar (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part Ill, enter >

the total of exclusively religious, chantable, etc., contnbutions of $1,000 or less for the year. Enter this Information ence.)

Use duplicate copies of Part lll if additional space is needed.

(a) No.
gorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorltl'il (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|E’I'Orl'tﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igr:rrtnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12
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The Nancy E. Barton Foundation 45-6656212

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

Estate of Nancy E. Barton 71,835.
Estate of Nancy E. Barton - Muni Int 107,361.
Total to Form 990-PF, Part I, line 3, Column A 179,196.
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount
Estate of Nancy E. Barton 682,512. 586,869. 95,643.
Schwab 11,072. 0. 11,072.
Total to Fm 990-PF, Part I, 1ln 4 693,584. 586,869. 106,715.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
General Electric Deferred Comp 802,473. 802,473.
General Electric Deferred Salary 76,372. 76,372.
Total to Form 990-PF, Part I, line 11 878,845. 878,845.
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Advisory Fees 918. 918. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 918. 918. 0.
18 Statement(s) 1, 2, 3, 4

15321116 102031 046427.001 2011.04040 The Nancy E. Barton Foundat 046427 1




The Nancy E. Barton Foundation

45-6656212

Form 990-PF

Taxes

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes W/H 1,799. 1,799. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
General Electric Benefits
Included in Contributions 878,845. 0. 0.
Taxable Income iInclued 1in
Distribution From Estate 859,907. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 1,738,752. 0. 0.
Form 990-PF Corporate Stock Statement 7
Fair Market
Description Book Value Value
Schedule Attached 2,049,322, 2,171,588.
Total to Form 990-PF, Part II, line 10b 2,049,322. 2,171,588.
Form 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
Schedule Attached 668,113. 671,602.
Total to Form 990-PF, Part II, line 10c 668,113. 671,602.

15321116 102031 046427.001
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No. of
Shares

1,000
700
100

1,000
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1,000
2,000
1,000

800

Page 1

The Barton Foundation

Cash and Cash Equivalents

Schwab Cash Reserves Fund
A/C #1415-5265

Total Cash and Cash
Equivalents

Stocks
Amphenol Corp C1 A

Anheuser-Busch Inbev SA
Apple Inc.

Bank of Nova Scotia
Coca Cola Company
Danaher Corp

Deere & Co

Exxon Mobil Corp.

H C P Inc.

Hancock Hldg Co

Imperial Oil Ltd

JPMorgan Chase & Co
Lincoln Elec Hldgs Inc

M&T Bank Corporation
Macquarie Infrastruc LLC
MC Cormick & Co., Inc.
McDonalds Corp.

Schedule B-1
Balance On Hand

Fair Market Value

09/30/2012

167,815.77

Inventory Value

167,815.77

167.815.77

167,815.77

€y

58,880.00
60,137.00
66,710.50
54,820.00
30,344.00
55,150.00
49,482.00
73,160.00
35,584.00

46,470.00

46,030.00

121,440.00

97,625.00
95,160.00
82,960.00
62,040.00
73,400.00

55,355.79
50,693.30
56,693.09
49,580.20
30,808.59
50,637.00
46,590.30
71,670.40
32,258.95

43,828.45

48,079.00
109,485.56

103,812.15
82,488.47
67,614.40
57,652.85
73,095.36




Fair Market Value

09/30/2012 Inventory Value
No. of
Shares Stocks
3,000 Meridian Bioscience Inc
$ 57,540.00 56,512.15
1,000 Nestle S A 63,210.00 58,144.97
800 Nike Inc., C1B 75,928.00 74,756.00
1,000 Northeast Utilities 38,230.00 35,114.95
1,000 Occidental Pete Corp
86,060.00 84,869.10
3,000 Pembina Pipeline Income Fd 84,300.00 85,187.77
2,000 Potlatch Corp
74,740.00 64,436.16
500 Praxair Inc. 51,940.00 51,532.80
2,500 Procter & Gamble 173,400.00 163,641.35
2,000 Sirona Dental Systems 113,920.00 107,929.60
3,000 Spectra Energy Corp 88,080.00 86,124.20
500 Stericycle Inc 45,241.55 45,793.20
1,400 United Technologies Corp 109,606.00 104,935.66
Total Stocks $ 2,171.588.05 2,049.321.77
Par
Value Bonds, Debentures & T-Bills
50,000 Bank of America 3.7% 9/1/15 g 52,777.30 51,579.50
50,000 Bunge LTD 3.2% 6/15/17 52,389.75 51,636.91
50,000 Citigroup Inc 2.65% 3/2/15 51,196.40 50,571.00
50,000 Freeport-McMoran 2.15%
3/1/17 50,726.65 50,431.50
50,000 Goldman Sachs 3.3% 5/3/15 52,032.85 50,742.00
Schedule B-1 (Continued)
Balance On Hand
Page 2
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Fair Market Value

09/30/2012 Inventory Value
Par
Value Bonds, Debentures & T-Bills
100,000 Newmont Mining 3.5%
3/15/22 $ 101,257.60 $ 103,960.76
100,000 Petrobras Intl 3.5% 2/6/17 104,493.50 103,000.00
100,000 Spectra energy 2.95% 6/15/16 103,458.50 104,736.00
100,000 Stancorp Fin 5% 8/15/22 103,269.30 101,455.00
Total Bonds, Debentures & $ 671.601.85 $ 668.112.67
T-Bills
Total Schedule B-1 $ 3,011,005.67 $ 2,885,250.21

Schedule B-1 (Continued)
Balance On Hand
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