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Form 990-P F Return of Private Foundation O Mo, 1085 0002

or Section 4947(a)(1) Nonexempt Charitable Trust
Treate(s gg ; Private Fgundatlon 201 1

Department of the Treasury

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011, or tax year beginning Oct 1 ,2011,andending Sep 30 , 2012
Name of foundation 2 A Employer identification number -
Phoebus Fund 23-6856169
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)
256 Sutton Farm Drive (802) 846-7893
City or town State ZIP code
Shelburne VT 05482 C  If exemption application 1s pending, check here ™ l:]
G Check all that apply Inihial return Imitial Return of a former public charity D 1 Foreign organizations, check here e D
Finat return Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation . El
H Check type of organization. |__] Section 501(c)(3) exempt private foundation
HSectlon 4947(a)(1) nonexempt charitable trust H Other taxable private foundation | E  If private foundahon status was terminated .
I Fair market value of all assets at end of year |J Accounting method | |Cash [X]Accrual under section 507(bXTXA), check here [
(from Part i}, column (¢), hne 16) D Other (specify) _ _ _ _ _ _ _ _ _ ____ ] F  If the foundation 1s in a 60-month termination
1,161,087. (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here .. . ™ [_|

I53 Analysis of Revenue and

, (a) Revenue and {b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expgnses per books ) income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)

(see instructions).)

1 Contributions, gifts. grants, etc, received (att sch)
2 ck*> Ig if the foundn is not req to att Sch B
3 Interest on savings and temporary
cash investments .
4 Dividends and interest from secur|t|es .
5a Gross rents . . _
b el ental icome B I T e U Ry e L [P
R 6 a Net gain/(loss) from sale of assets not on hne 10 [ “’H"' ""1" B -'"'JV,#'-"' “+¢"";"‘iﬁmm £ RWRA
5 b g‘;g:\sss:rl\elsln%”g: for 2l 54 ? 60 5 . m : . y; ;, i‘n‘éﬂ:ﬂ\.‘:‘. '}-IS.A‘ & \Tu;- i ,}L‘ik';g*‘ﬁ& t M’;a:m. ‘?L ; )
E 7 Capital gain net income (from Part IV, line 2) ﬁ' "ﬁ&&"w o BRONE . |PRale ﬂg o
N 8 Net short-term capital gan . . PRV e WE‘W@“‘@&LW.; = ol Ol [ESE
u 9 Income modifications  ..... W?ﬁ@ﬁ" Wﬂﬁ mﬁm‘h’fﬁﬁk w 5
E 10a Gross sale less TR X
returns ai
Hliowanees . 2T
b Less: Cost of
goods sold . %
¢ Gross profit/(loss) (att sch) ..
11 Other income (attach schedule) .
12 Total. Add hines 1 through 11 .. 15,911. 21,677. 0.
13 Compensation of officers. directors, trustees. etc
14  Other employee salartes and wages .
15 Pension plans, employee benefits
A | 16a Legal fees (attach schedule) .
- b Accounting fees (attach sch) L-16b Stm.t 1,485. 594. 297.
,5 ¢ Other prof fees (attach sch) . L.-16c.Stmt 10,900. 10,900.
° 1 17 Interest .
E ; 18  Taxes (attach scheduleXsee instrs) Exc:Lse tax 99.
A A { 19 Depreciation (attach
eﬁ‘l' ‘Ir sch) and depietion ..
&N v | 20 Occupancy .
N6 E| 7 Travel, conferences, and meetlngs . 920. 276. 460.
Qﬁ )FE 22 Printing and publications
=D p | 23 Other expenses (attach schedule)
E
o | N
2 g 24 Total operating and administrative
= s expenses. Add lines 13 through 23 757.
o 25 Contributtons, gifts, grants paid 54,041,
% 26 Total expenses and dlsbursements
Add ines 24 and 25 .. . 67,445. 11,770. 54,798.
g 27 Subtract line 26 from line 12: " R A R A o iR R T
(& a Excess of revenue over expenses &l
7] and disbursements C o -51, 534 . [BEiseraeniaigl 4
b Net investment income (if negahve. enter-0)  EMIL AN Y 9,907 .48
C Adjusted net income (if negative, enter -0-) . Mfm‘ﬁr &w e mﬁwﬁ
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301  12/02/11 Form 990 PF (2011) O

-



Form 990-PF (20]11) Phoebus Fund 23-6856169 Page 2

IBartdl| Balance Sheets Attlached :chl%dgle? and damfounls i the dttsascnlptlon Beginning of year End of year
oul r N
Tmdlri) Bala COLS  Ceaneinuations) " eneohyear amounts only (a) Book Value (b)Book Value | (c) Farr Market Value

1 Cash — non-interest-bearing . el 284,959. 126,251. 126,251.
2 Savings and temporary cash investments .
3 Accounts recevable .»> e e T A e ST T e L Lo TR

Less’ allowance for doubtful accounts ™

r1 uvln,-i T 2R P et L VB
4 Pledges recewvable .. .... . > \"’}"\,”,‘ Ty \a‘ .'g ?"w“ '“'*’ % nu"m% ke n'"jjf_ P e ,_L;:%“J

Less allowance for doubtful accounts »_
5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans recevable (attach sch) »_ |
Less: allowance for doubtful accounts »_

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U S and state government
obligations (attach schedule) — ..... L-10a Stmt. . 56,442. 61,990. 61,990.

b investments — corporate stock (attach schedule) L-10b Stmt . 533,930. 636,278. 636,278.
¢ Investments — corporate bonds (attach schedule) L-10c .Stmt 26,243. .26,986.
. X% S ey »E s
11 Investments — land, buldings, and . g ‘fvﬁ*“ ‘*%‘éﬁ:"’ S BgEY %’# ﬂﬁ%‘i

4 ; s
equipment: basis i x\- IR O8N ;iﬁ\ ARV P A

n-mnunp

Less: accumulated deprecmtlon
(attach schedule) .. e e >

12 Investments — morigage loans . . Loi12, Stmt 76,359. 225,081. 225,081.
13 Investments — other (attach schedule) .. L-13 Stmt 84,501, 84 501
14 Land, builldings, and equipment. basis ™ ’(_ W*'F"*W’&w .

Less' accumulated depreciabion
(attach schedule) . .. R

15 Other assets (describe ™ L- 15 Stmt ) 513. 0. 0.

16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, tem ) . ...... 1,067,829, 1,161,087.

17 Accounts payable and accrued expenses . . . .. 22, 99. ’; R
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons .

21 Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe ™ )

AM=—d = = > —r

23 Total liabilities (add hnes 17 through22)... ., ...... 22, 99.
Foundations that follow SFAS 117, check here . X
and complete lines 24 through 26 and lines 30 and 31.

24 \Unrestricted . .. R e 1,067,807. 1,160,988.

25 Temporarily restricted v

26 Permanently restricted ..

Foundations that do not follow SFAS 117, check here . » D
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, building, and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions) . 1,067,807. 1,160,988. "

31 Total liabilities and net assets/fund balances .
(see instructions) . 1,067,829. 1,161,087.¢-

[Rartlll| Analysis of Changes in Net Assels or Fund Balances

VO V-AmMLnd» —-MZ
numoOZprpm OZ2ZCT

1 Total net assets or fund balances at beginning of year — Part Ii, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) el e 1 1,067,807.
2 Enter amount from Part [, line 27a . 2 ~-51,534.
3 Other increases not included 1n line 2 (itemize) > See Other IncreasesStmt _ _ 3 144,715.
4 Addlnes 1,2, and 3 . 4 1,160,988.
5 Decreases not included in line 2 (itemize) . T 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30 ..... 6 1,160,988.

BAA TEEA0302 07/14/11 Form 990-PF (2011)



Form 990-PF (2011) Phoebus Fund 23-6856169 Page 3
‘PartiV - Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, (b) How acquired | (C) Date acquired [ (d) Date sold

2-story brick warehouse; or common stock, 200 shares MLC Company) E: ;‘;’:ah::: (month, day, year) | (month. day, year)
1a 400 shares Exelis Inc P 12/07/05 |05/22/12
b 200 shares ITT Corp New P 12/07/05 [05/22/12
c 8 shares JM Smucker Co New P 06/01/02 |05/22/12
d 366 shares Pitney Bowes Inc P 06/26/96 [05/22/12

e See Columns (a) thru (d)

(e) Gross sales price (f) Depreciation allowed

(or aliowable)

(9) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 4,271, 4,650. -379.
b 4,188. 3,832. 356.
c 608, 107. 501.
d 4,981. 8,396. -3,415.
e See Columns (€) thru (h) 43,386. -2,829.

Complete only for assets showing gain in column ¢h) and owned by the foundation on 12/31/69

(i) Fair Market Value () Adjusted basis

(k) Excess of column
as of 12/31/69 as of 12/31/69

over column (), If any

0

(1) Gains (Column (h)

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a -379.
b 356.
c 501.
d -3,415.
e See Columns (1) thru (1) -2,829.
2 Capital gain net income or (net capital loss) "I:}; ﬂi?g)?!:&:rnfgf :2 Eg:{ : ::2: ; —I' 2 -5,766
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- :I—-
in Part |, line 8 e i 3 -3,196.

Hﬁ‘ént}\_l:ﬂ Qualification 'Uﬁ&er séction 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [zl No
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.
1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries
(a) (b) (© (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (of tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2010 49,901. 1,124,339. 0.044383
2009 63,374. 1,134,1890. 0.055876
2008 51,740. 1,096,982. 0.047166
2007 103,454. 1,368,108. 0.075618
2006 9,409. 1,481,924, 0.006349
Total of line 1, column (d) ..... 2 0.229392
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years . . 3 0.045878
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 .. 4 1,117,985.
5 Multiply inedbylnes . 5 51,291.
6 Enter 1'% of net investment income (1% of Part |, line 27b) . .. ’ 6 99,
7 Addlnes5and6 . 7 51,390.
8 Enter qualifying distributions from Part Xll, ine 4 .. . . ............ .... . .. 8 54,798.
If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA Form 990-PF (2011)

TEEAO0303 07/14/11



Form 990-PF (201'1) Phoebus Fund 23-6856169 . Page 4

[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > I:] and enter 'N/A' on line 1 , :” ?_'- il ’Yvﬁﬁtm
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1
check here . ™ @ and enter 1% of Part |, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b) .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter -0-) .. .. ... s 2
3 Addlires 1 and 2 e i e i ey e 3 99.
4 Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundatlons only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 99.
6 Credits/Payments.
a 2011 estimated tax pmts and 2010 overpayment credited 0 2011 . . .. 6a
b Exempt foreign organizations — tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) .... . 6¢ 99.
d Backup withholding erroneously withheld . . .. e e e 6d
7 Total credits and payments. Add lines 6a through6d . ..... .. ... . 7
8 Enter any penalty for underpayment of estimated tax Check here [:l if Form 2220 1s attached . 8
9 Tax due. If the total of Imes 5 and 8 is more than line 7, enter amount owed e e e . " 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . ... "0 0.
11  Enter the amount of line 10 to be: Credited to 2012 estmated tax . . > Refunded. .... »| 11

LPart VII-A-| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? .

b Did it spend more than $100 durlng the year (erther directly or mdrrectly) for polmcal purposes
(see the instructions for defimtion)? .....

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year? e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durmg the year:

(1) Onthe foundaton .. ™ § 0. (2) On foundation managers ... .. >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > S 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . ..
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . e
5 Was there a liguidation, termination, dissolution, or substantial contraction during the year7 e e
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language 1n the governing instrument, or
® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? Cee i e
7 Did the foundation have at least $5,000 in assets at any trme during the year? If 'Yes, ' complete Part Il, column (c), and Pan‘ XV .. .. ..
8a Enter the states to which the foundation reports or with which it is registered (see instructions) .... . >
VT - Vermont

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5)
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If ‘Yes,' complete Part XIV

10 Did any persons become substantial contributors durlng the tax year" If 'Yes,' attach a schedule listing their names
and addresses .. -

3@ f*ﬁ ?M
<
8b X

AT m

9

.1 10 X

BAA

TEEAQ304 07/14/M

Form 990-PF (2011)
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Form 990-PF (20]'1) Phoebus Fund 23-6856169 Page 5

[Part VII-A |Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If Yes attach schedule (see instructions) ..... e e . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualrfled person had

adwvisory privileges? If 'Yes,' attach statement (see instructions) ....... .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcatlon" 131 X

Website address ... . . . .. "N/ __
14 The books are in care of » _Dg:la_ Valentine ______ ____ Telephone no. » (802) 846-7893

Locatedat > 256 Sutton Farm Drive = _ _ _ Shelburme _ _VI _ZP+4» 05482 ________ -
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1n hieu of Form 1041 — Check here ...... . . L U

and enter the amount of tax-exempt interest received or accrued during the year ....... o . ’l 15 |

Yes | No

16 At any time during calendar year 2011, did the foundation have an interest in or a srgnature or other authorrty over a
bank, securities, or other financial account in a foreign country? .. ...... ... . . . ...,

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country »

[Part'VII-B" | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . DYes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person7 . Yes
(3) Furnish goods, services, or facmtres to (or accept them from) a dlsquahfred person” ........ Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? e Yes

(5) Transfer any income or assets to a dnsqualrfled person (or make any of either available
for the benefit or use of a disqualified person)? ...... e [:] Yes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a perrod after termination
of government service, If terminating within 90 days.) ... ... . D Yes

b If any answer 1s "Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? .. .. ...

Organizations relying on a current notice regarding disaster assistance check here ..... .. . A D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 201 17.... .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5))'

a At the end of tax year 2011, did the foundation have any undistributed income (Irnes 6d
and 6e, Part Xlil) for tax year(s) beginning before 20117 e |:| Yes E' No

If 'Yes,' istthe years »  20_ _ ,20_ _ ,20__ ,20 _
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.) ... .... . . .. .. ...... .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 .20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . e e D Yes E No

b If 'Yes,' did it have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation
or drsqualmed persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by glﬂ or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
deterrmine If the foundation had excess business holdings in2011) ....... . .

4a Did the foundation |nvest dunng the year any amount in a manner that would ]eopardrze its
charitable purposes? R e e

h S A KA
R A oA § X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could F’J‘N %ﬂ
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of e e |
the tax year beginning n2011? . . .. L . L e 4b X
BAA Form 990-PF (2011)

TEEAQ305 07/14/11
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Form 996-PF (2011) Phoebus Fund 23-6856169 Page 6
[Rait ViI-B.| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . ... ...... D Yes Iz] No

(2) Influence the outcome of any specific public election (see section 4955) orto carry
on, directly or indirectly, any voter registration drive? ... . e BYes ENO

(3) Provide a grant to an individual for travel, study, or other sumnlar purposes’ ..... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described

In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons) ...... e e e e l:] Yes E No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animais? . e e e e D Yes E] No

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulatnons section 53.4945 or in a current notice regardlng disaster assistance
(see instructions)? e e e e e e e e e e s

Organizations relying on a current notlce regardlng dlsaster assustance check here . . N D
c If the answer is ‘Yes' to question 5a(4), does the foundation claim exemptlon from the N/A
tax because it maintained expenditure responsibility for the grant? .. ..
If ‘Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the ;/ear receive any funds, directly or indwrectly, to pay premiums
on a personal benefit contract D Yes I_f_] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneflt contract? ...........
If ‘Yes' to 6b, file Form 8870
72 At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .. D Yes E] No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? ............ ..
RAtEVIIEL Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions)..

(b) Title, and average | (c) Compensation (d) Contributions to | (e) Expense account,
(a) Name and address hours per week (If not paid, enter -0-) employee benefit other allowances
devoted to position plans and deferred
compensation
Johns Hopkins Jr __ ________
7711 St Martin Lane Trustee
Philadelphia PA 19118 0.00 0. 0. 0.
Dana Valentine ____________
256 Sutton Farm Drive Trustee
Shelburne VT 05482 0.00 0. 0. 0.
Miles Smith_______________|
27 Delores Street Trustee
San Rafael CA 94901 0.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Elc|
0. 0. 0.
2 _Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'
(a) Name and address of each employee (b) Title, and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
Nonme _ _ _ __ _ _ _ _ _ o ____ -
________________________ 4
Total number of other employees paid over $50,000 . . .. e e .. . > ) None

BAA TEEA0306  12/05/11 Form 990-PF (2011)



Form 990-PF (2011) Phoebus Fund 23-6856169 Page 7

[Part-VIll_]|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Nome e ___
Total number of others receiving over $50,000 for professional services .. ... . .. ....... .. ....... > None
RartidX-A’| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include refevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
T . ]
2 _ _ _ .. ]
3 __ . ...
______________________________________________________ 4
a4 __ .
Part1X-B. | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
L
2 __ __ e
1
All other program-related investments See instructions.
S
Total. Add lines 1 through 3 e . . . >
BAA

TEEA0307 09/01/11

Form 990-PF (2011)



Form 990-PF (2011) Phoebus Fund 23-6856169 Page 8

|rPart X |M|n|mum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrylng out chantable, etc, purposes
a Average monthly fair market value of securities .. . .... ..... . e

b Average of monthly cash balances
c Fair market value of all other assets (see lnstructlons) AN
d Total (add lines 1a, b, andc) .. ... ..
e Reduction claimed for blockage or other factors reported on Ilnes laand 1c
(attach detalled explanation) S . 5 l 1e|

2 Acquisition indebtedness applicable to line 1 assets

Subtract ine 2 from hne 1d .. . . . R C e e e S e
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3

(for greater amount, see instructions) . . .
5 Net value of noncharitable-use assets. Subtract line 4 from Ilne 3 Enter here and on Part V lne 4 .

Mlmmum investment return. Enter 5% ofhine5 .. . ... ... L

1a 865,520.
Tb 269,490.
1c

1d 1,135,010,
2

3 1,135,010,
4 17,025.
5 1,117,985,
6 55,899.

P art XI' .| Distributable Amount (see mstructlons) (Sectlon 4942(1)(3) and (j)(5) private operatlng foundations

and certain foreign organizations check here ®» [ ]and do not complete this part.)

1 Minimum investment return from Part X, line 6 .. . . 1 55,899.
2a Tax on investment income for 2011 from Part VI, ine 5 .. . .| _2a 99. %
b Income tax for 2011 (This does not include the tax from Part V! ) 2b 25
c Add lines 2aand 2b . e e e e ey 2c 99.
3 Distributable amount before adjustments. Subtract I|ne 2¢ from ||ne T o s 3 55,800.
4 Recoveries of amounts treated as qualifying distributions .. .. C e i 4
5 Addlhnes 3and4 . . 5 55,800.
6 Deduction from distributable amount (see mstructlons) .......................... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll line 1 7 55,800.
PRart:XIl5[ Qualifying Distributions (see instructions)
—
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes ‘:ﬁ'ﬁ-l
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 54,798.
b Program-related investments — total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc, purposes 2 -
3 Amounts set aside for specific charitable pro;ects that satisfy the. e
a Suitability test (prior IRS approval required) . e 3a
b Cash distribution test (attach the required schedule) . i 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII line 4. 4 54,798.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see instructions) . . ..........  ..... e e 5 99.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 .. e e e e e e 6 54, 699.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax In those years.

BAA

TEEAQ308 12/05/11

Form 990-PF (2011)



Form 990-PF (2071) Phoebus Fund 23-6856169 Page 9
[Part Xill ] Undistributed Income (see instructions)

(a) b) (c) (d)
Corpus Years pr(lor to 2010 . 2011
. ,..a _P?w ]
1 Distributable amount for 2011 from Part XI, ’i‘g "{‘P khﬁ' + "*'?:

Sl k'.r 5{.‘.. \*‘4! n@*"#&&;‘
Pv\x“" T iy g RS \?'i'" ‘%

Yot o t‘sf‘.__-.«.,-4?
%

1,.‘7j4 e *
—_— — - £l

fagd e un..-m.ﬁ' ﬁ:: _Mﬁw

R L "'

line 7
2 Undistributed tncome, |f any, as of the end of 2011
a Enter amount for 2010 only ......
b Total for prior years: 20,20, 20 _
3 Excess distnbutions carryover, if any, to 2011:

Aﬂ el aw -*e& 18 ‘m

BN Rk 'r.‘ B Cr e

« Lok N e g Y
a From 2006 0. w‘“@';@. ,;;; }Eﬁ yg‘ 'ﬂs&:‘:”;_:‘ X 1
b From 2007 .. 0. -5,."" it gﬁ i*i
¢ From 2008 . . 0. D T ¥ ‘”’;.‘ s “ﬁl",'ﬁii‘ , : ’
d From 2009 .... 4,644. RET| e “','h"“ e ;‘c:'r' 'fﬁfl S L3y
e From 2010 [ RERSE: k: % ST AT
{ Total of lines 3a through & . 4,644.| e ’% e R

4 Quahfying distributions for 2011 from Part o TR RORTS Mi B e T@}tﬂzﬂk%ﬁ *"&%’”ﬂ 52
ey ‘.' ) eyt .J‘
Xil, ine4;: » & 54,798. 5‘,;' ik :".f"”_,i‘.a"" _',.w‘,.,,

¥l

“‘-\.-""s ot WL e, b ")‘ﬁl 20,

a Applied to 2010, but not more than line 2a

"M"'ﬁ v“” r’ﬁn -‘}' Jﬂ IE SN
b Applied to undistributed income of prior years | ~¢Lu,,»‘ . @i re:
(Election required — see instructions) . ...... '.ﬁamwmﬁ" el

¢ Treated as distributions out of corpus
(Election required — see Instructions)

d Applied to 2011 distributable amount . A L BB e
e Remaining amount distributed out of corpus ..

5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the
same amount must be shown in column (a) )

‘.’: ‘%M
= ;,E?M T |

e ET 1, 002

T

-!.p-‘\,;m‘ \-9, IR ‘Rﬂ

6 Enter the net total of each column as
indicated below:

.f-"
b S I it Y
. ,'._;, AL " P”ﬂ‘,. e
R : {

; fs. -la : ‘:.m" d.a\i&u '

a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 R -x.':f—.
2R, SR ',r /
b Prior years' undistributed income. Subtract R & e "" %
line 4b from line 2b . b e o W - “"@‘TW
e r. ey N AR,

¢ Enter the amount of prior years' undlstnbul- e - :a‘ﬂ_ .
ed income for which a notice of deficiency e i?';"l “W‘ R
has been 1ssued, or on which the section . Gpro et e
4942(a) tax has been previously assessed ¥ -na\t-e'a ‘_@" % '?55

b

d Subtract line 6¢ from line 6b. Taxable

amount — see mstructions 0.
e A o, % ‘5 {-:u, YT A
a0 & ‘4 R - ,} ;\“:;4,
e Undistributed income for 2010. Subtract line 4a from e k ' "' Loy B ﬁ'ﬁ’ A
fine 2a Taxable amount — see instructions . et L ;;,.;1 e .,r;{;.\,,,\g},u pﬂ;f;'g&,_

I RN
v . "

", ,m

f Undistributed income for 2011 Subtract lines
4d and 5 from ine 1 This amount must be
distributed in 2012

7 Amounts treated as dlstrlbutlons out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructons) . .... ...

N f:,....l"e f
. .,,,

~'\a

8 Excess distributions carryover from 2006 not - 1""!'

applied on fine 5 or line 7 (see instructions) 0. "27:"

:fg'! : :};t:;" 4

‘1\ i

9 Excess distributions carryover to 2012,
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9.
a Excess from 2007
b Excess from 2008 . .
¢ Excess from 2009 .. 3,
d Excess from 2010 ...
e Excess from 2011

BAA Form 990-PF (201 1 )
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Form 990-PF (201'1) Phoebus Fund 23-6856169 Page 10
@ﬁleM‘;él Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2011, enter the date of the ruling e .. . .

b Check box to indicate whether the foundation 1s a private operating foundation described in section I_l 4942())(3) or | | 4942(;)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum

investment return from Part X for (a) 2011 (b) 2010 (c) 2009 (d) 2008 (€) Total
each year hsted .

b 85% of line 2a

¢ Qualifying distributions from Part XlI,
line 4 for each year listed ..

d Amounts included 1n hne 2¢ not used directly
for active conduct of exempt actvities . . .

€ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1) ..

b 'Endowment’ alternative test — enter 2/3 of
minimum invesiment return shown in Part X,
line 6 for each year listed -

¢ 'Support' alternative test — enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on securties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt orgamizations as provided
In section 4942()(3XBXm)

(3) Largest amount of support from
an exempt organization

{(4) Gross Investment income .
[Part-XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

Johns Hopkins Jr.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ IEI if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines-

d Any restrictions or iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAD310  07/14/11 Form 990-PF (2011)



Form 990-PF (20i1) Phoebus Fund

23-6856169 Page 11

[Part XV'[ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,

Foundation
recpen any Toupdaton manugeror | Stalus of P mnbuian " Amount
Name and address (home or business) substantral contributer | "€CIPIENt
a Paud during the year
Bread & Roses Community Fund
1500 Walnut Street, Suite 1305
Philadelphia PA 19102 509(a) (1)|General Support 46,041.
Scarritt-Bennett Center ’
1008 19th Ave. South
Nashville TN 37212 509(a) (1)|General Support 1,000,
Temple University
1810 Liacouras Walk
Philadelphia PA 19122 509 (a) (1)|Inside Outside Project 1,000.
Insight Prison Project
PO Box 151642
San Rafael CA 94915 509 (a) {1)|General Support 1,000.
CHOICE, Inc.
PO Box 40835
Philadelphia PA 19107 509(a) (1)|General Support 500.
CultureWorks
PO Box 3565
New York NY 10008 509(a) (2)|Warrior Writers 500.
Why Not Prosper, Inc.
PO Box 949
Norristown PA 19404 509 (a) (2){General Support 1,000.
Planned Parenthood of NNE
128 Lakeside Ave, Suite 301
Burlington VT 05408 509 (a) (1)|General Support 300.
NARAL Pro-Choice America Foundation
1156 15th St, NW Suite 700
Washington DC 20005 509 (a) (1)|General Support 300.
See Line 3a statement
2,400,
Total . . > 3a 54,041.
b Approved for future payment
Total e, > 3b

BAA

TEEA0501  07/14/11

Form 990-PF (2011)



Form 990-PF (2011) Phoebus Fund 23-6856169 Page 12

Part:XVIzAY) Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (©
(a) (b) ©) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions)
1 Program service revenue, code

a

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties R 14 21,677.
5 Net rental income or (loss) from real estate. —’L‘ﬁ‘r’mﬂﬁii ;ﬁ%ﬁm&?@mﬁfﬂ?i’ff@ @w« ! M
a Debt-financed property L.
b Not debt-financed property e o

L TR R

6  Net rental income or (loss) from personal property . .
7 Other investment income ....... e
8 Gain or (loss) from sales of assets other than nventory. .. .. 18 -5,766.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory .. ...
11 Other revenue: R £ LRI SO W e e A s il
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) A S 15,911,
13 Total. Add hine 12, columns (b), (d), and (e) . . . e e 13 15,911.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B_|Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA TEEA0502  07/14/11 Form 990-PF (2011)



Form 990-PF (2011) Phoebus Fund

23-6856169 Page 13

| Part.XVIl .| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to polhitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of-
(1) Cash .. .. C e e
(2) Other assets .o . .o e e
b Other transactions
(1) Sales of assets to a noncharitable exempt organization . e
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .. e
(6) Performance of services or membership or fundraising solicitations .. .
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .

........ o 1lad) X

..... ... 1a@ X
LSt ol I bl

........ 1b (1) X

........ 1b (2) X

1b(3) X

........... 1b (4) X

1b (5) X

1b (6) X

............ 1c X

d If the answer to any of the above I1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value 1n
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If 'Yes,' complete the following schedule.

........ . . ...DYes E]No

(a) Name of organization (b) Type of organization

(c) Description of relationship

correct, &ng conplete Declarats arer] (other tHan tau\ayer) 1s based on all in

Sign

Here | P \/\93 | ? |b " 5 P rrustee

Under penalties\of perjury, | decir] 'IK havg examiged this return, including aocomranymg schedules and statements, and to the best of my knowledge and behef, 1t 15 true,
©
L]

ormation of which preparer has any knowledge.

May the IRS discuss
this return with the
preparer shown below

Signature a'gfhcer or t'rustee . Date Title

(see nstructions)?
I_l Yes h No

Print/Type preparer's name Prepargr's signature Date Check D i |P TIN
Paid Wallace W. Tapia, CPA 4 J self-employed P00070404
Firm's EN® 03-0323274

Preparer Firm’s name > Wallace W Tapia PC

Use 0n|y Fum'saddress ™ 131 Main St 8th F1l

Burlington VT 05401

Phone no. (802) 863-6370

BAA

TEEAD503  07/1511

Form 990-PF (2011)



Form'990-PF

Part|, Line 6a Net Gain or Loss From Sale of Assets 2011

Name Employer Identification Number

Phoebus Fund 23-6856169
Asset Information:
Description of Property: Various stock
Date Acquired" . Various How Acquired: . . Purchased
Date Sold- Various Name of Buyer-
Sales Price ... 54,605. Costor other basis (do not reduce by depreciation) 60,371.

Sales Expense.

Total Gain (Loss):

-5,766.

Valuation Method:

Accumulation Depreciation

Description of Property-
Date Acquired

Date Sold

Sales Price

Sales Expense.

Total Gain (Loss):

How Acquired:

Name of Buyer:

Cost or other basis (do not reduce by depreciation)

Valuation Method

Accumulation Depreciation:

Description of Property-

Date Acquired. . How Acquired: . .
Date Sold. .... Name of Buyer:
Sales Price: Cost or other basis (do not reduce by depreciation) .

Sales Expense’

Totat Gain (Loss).

Valuation Method

Accumulation Depreciation® .. .

Description of Property-
Date Acquired-

Date Sold.

Sales Price:

Sales Expense: ..

Total Gain (Loss): .

How Acquired. .. .

Name of Buyer:

Cost or other basis (do not reduce by depreciation)

Valuation Method: ...

Accumulation Depreciation:

Description of Property: . .

Date Acquired
Date Sold. ...
Sales Price’

Sales Expense:

Total Gain (Loss):

How Acquired- .

Name of Buyer.

Cost or other basis (do not reduce by depreciation)

Valuation Method.

Accumulation Depreciation.

Description of Property:

Date Acquired How Acquired
Date Sold: Name of Buyer.
Sales Price Cost or other basis (do not reduce by depreciation) .

Sales Expense

Total Gain (Loss)*

Valuation Method-

Accumulation Depreciation

Description of Property-
Date Acquired

Date Sold"

Sales Price.

Sales Expense

Total Gain (Loss)

How Acquired: ..

Name of Buyer

Cost or other basis (do not reduce by depreciation)

Valuation Method:

Accumulation Depreciation- . ...

Description of Property .

Date Acquired
Date Sold.
Sales Price’

Sales Expense

Total Gain (Loss)

How Acquired ..

Name of Buyer

Cosl or other basis (do not reduce by depreciation)

Valuation Method:

Accumulation Depreciation: .. .

TEEWA4004  09/20/11



" Phoebus Fund 23-6856169

Form 990-PF, Page 2, Part Ill, Line 3

Other Increases Stmt .

Change in market value of investments 144,705.
Prior period adjustment 10.
Total 144,715.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment income
Columns (a) thru (d)

(a) (b) (©) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., reai estate, 2-story brick warehouse, or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation| day, year) day, year)
300 shares Wells Fargo & Co New P 05/18/00 05/22/12
300 shares Pitney Bowes Inc P 06/26/96 08/14/12
2,372.061 shares Schwab Premier Equity |P Various 08/14/12

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (e) thru (h)

(© ® (@ (h)

Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
9,715. 6,504. 3,211.
4,038. 6,882, -2,844.

26,804. 30,000, -3,196.
Total 43,386. -2,829. .

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (i) thru (I)

Complete only for assets showing gain in column (h) and owned )
by the foundation on 12/31/69 Gains (column (h)
gain minus column (k),
() G) (k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column () or losses (from
as of 12/31/69 as of 12/31/69 over column (), if any column (h))
3,211.
-2,844.
-3,196.

Total -2,829.



' Phoebus Fund

23-6856169

Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.

(@ (b) (©) )] (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee | account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person . I_Z' Business [:]
Shelly Smith
218 Larrimore Lane Trustee
Erdenheim PA 19038 0.00 0. 0. 0.
Person | X | Business | |
R Tyson Smith
232 W Gravers Lane Trustee
Philadelphia PA 19118 0.00 0. 0. 0.
Person [ X | Business [ |
Mary Kuhn
139 E Lincoln Highway Trustee
Coatsville PA 19320 0.00 0. 0. 0.
Total
0. 0. 0.
Form 990-PF, Page 11, Part XV, line 3a
Line 3a statement
Recipient if recipient 1s Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
Environmental Working Grouwp | _ ____ ___|_____|.___________ Person or
1436 U Street NW, Suitel00f______ ( Business .| X
Washington DC 20009 s09(a) (1) | General Support 400.
Women's Way _________{\ A A - Person or
123 South Broad Street #1340 __ _ _ __ ___ |_____|____________ Business | X
Philadelphia PA 19109 s09(a) (1) | General Support 1,000.
Loatesville Cultural Soeciety | _ __ __ | __ _ __|____________ Person or
143 E Lincoln Bwy _ |\ ____ | _ A\ _ Business | X
Coatesville PA 19320 509 (a) (1) | General Support 1,000.
Total

2,400.



" Phoebus Fund 23-6856169

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes

Wallace W, Tapia, PC | Tax & accounting sexvi 1 7 485, 594. 297.
Total 1,485. 594. 297.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements

Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes
Breton Financial | Investment services 10,900. 10,900.
Total 10,900. 10,900.
Form 990-PF, Page 2, Part Il, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
UST INFL IDX 61,990. 61,990.
Total 61,990. 61,990.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
. End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

American Express Company 17,058, 17,058,
Amgen Incorporated 33,716. 33,716.
Anadarko Petroleum Corp 34,960. 34,960.
Comcast Corp New Cl A 16,085. 16,085.
Costco Wholesale Corp New 20,032. 20,032.
Dominion Res Inc VA New 21,176. 21,176.
General Electric 22,710. 22,710.
Home Depot Inc 18,111. 18,111,
Intel Corp 22,655. 22,655.
Johnson & Johnson 48,237. 48,237.
JPMorgan Chase & Co 40,480. 40,480.
McDonalds Corp 36,700. 36,700.
Pepsico Incorporated 106,155, 106,155.
Pfizer Incorporated 17,395. 17,395.
Procter & Gamble 69,360. 69,360.
U G I Corporation New 15,875. 15,875.




' Phoebus Fund 23-6856169
Form 990-PF, Page 2, Part I, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Watts Water Tech Inc A 15,132. 15,132,
Wells Fargo & Co New 24,171. 24,171.
Xylem Inc 10,060. 10,060.
3M Company 46,210. 46,210.
Total 636,278. 636,278.
Form 990-PF, Page 2, Part i1, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
General Electric 26,986. I 26,986.
Total 26,986. 26,986.
Form 990-PF, Page 2, Part 1I, Line 12
L-12 Stmt
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Bank of China NY R 99,912, 99,912.
BMW Bank NA 49,893. 49,893,
GE Cap Retail Bk 49,980, 49,980.
Sallie Mae Bank 25,296. 25,296.
Total 225,081. 225,081.
Form 990-PF, Page 2, Part Il, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Cohen & Steers Realty 20,176, 20,176.
Domini Social Equity Fd 31,241, 31,241.
Schwab Dividend Equity 33,084. 33,084.
Total 84,501. 84,501.




¥ Phoebus Fund 236856169

Form 990-PF, Page 2, Part II, Line 15
Other Assets Stmt

Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Accrued interest receivable 513. 0. l 0.
Total 513. 0 0.




Form 8868 Application for Extension of Time To File an

(Rev January 2012) Exempt organlzatlon Return OMB No 1545-1709
m:-.:ﬁ“ﬁ:»‘:::&es?::: &4 * File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Partland check thiSboX « - « « « v v v v v v v v v v e v e w e v e > |z]

® f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 890-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part 1] with the exception of Form 8870, information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits
[Rartl..] Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Partlonly . . . . . . . > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of ime to file
income tax returns.

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print

Phoebus Fund [x] 23-6856169
File by the Number, strest, and room or suite number If a P O box, see instructions. Social security number (SSN)
due date for
fingyow 1256 Sutton Farm Drive [1
nstructions City, town or post office, state, and ZIP code For a foreign address, see instructions

Shelburne vT 05482
Enter the Return code for the return that this application is for (file a separate application foreachretun). . . . . . . . .. ... ... ...
Application Return | Application Return
Is For Code |lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

® The books are in the care of » Dana Valentine

Telephone No.» (802) 846-7893 FAXNo. »
® |f the organization does not have an office or place of business in the United States, check thisbox. . . . « . . . v v v v o v v v o v o v > [:]
® If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group,
check thisbox . . . » D . If it is for part of the group, check thisbox. . . . » |:| and attach a list with the names and EINs of all members

the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl May 15 ,20 13 _, tofile the exempt orgamzation return for the organization named above

The extension is for the organization’s return for’

> calendar year 20 or

> tax year beginning Oct 1 ,20 11

,andending Sep 30__ ,20 12

2 |[fthe tax year entered in line 1 is for less than 12 months, check reason D Initial return D Final return
E] Change in accounting period

3 a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits Seenstructions . . . . . . . . . .. L L L L L L s s e e e e e e e e 3al$ 99.

b If this application is for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and esttmated tax
payments made Include any prior year overpayment allowedasacredit . . . . . . . .. .00 o0 s 3bls 0.

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). Seeinstructions. . . . . . .. . ... .. ... ... .. 3cl$ 99.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions.

BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)
FIFZ0501 01/04/12
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Form 8868 (Rev 1-2012) Phoebus Fund 23-6856169 Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partll and check tis box ................ ...... > El
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part1 (on page 1).
IRariI¥ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Name of exempt organmization or other filer, see instructions. . Employer identrfication number (EIN) or
Type or
print Phoebus Fund [x] 23-6856169
Number, street, and room or suite number. If a P.O. box, see instructions. Social security number (SSN)
File by the
gxter&d?df
ue date for .
filing the 256 Sutton Farm Drive l—l
,r:;l{,rsdif,: City, town or post office, state, and ZIP code. For a foreign address, see instructions.
Shelburne vT 05482

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application Return
Is For Code |isFor Code
Form 990 01 i
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868,

® The books are in care of » Dana Valentine

Telephone No. ™ (802) 846-7893 FAXNo.»_
® |f the organization does not have an office or place of business in the United States, checkthisbox ........................0 o0 .ol > I:I
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) ..... . If this 1s for the

whole group, check this box ... »™ D . If it is for part of the group, check this box * D and attach a list with the names and EINs of all
members the extension s for.

4 | request an additional 3-month extension of tme untl Aug 15__ _ 120 13.
5 Forcalendaryear _ _ _ _ , or other tax year beginning Oct 1 ,20 11 ,and ending Sep 30__ _ . 020 12.
6 If the tax year entered in line 5 is for less than 12 months, check reason: Intial return Final return

I_—_I Change in accounting period

tax return.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See INStrUCHONS . . ... ..ttt ettt e e e 8al$ 99,

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made. Include any-prior year overpayment allowed as a credit and any amount paid previously
WIth FOrm 8808 ... .. .. ittt ittt et e i i e e 8bi$ 99.

¢ Balance due. Subtract line 8b from line 8a. Include gour payment with this form, if required, by using
EFTPS (Electronic Federai Tax Payment System). See instructions ............ ..........c00 civ ounn. 8c|$ 0.

Signature and Verification must be combleted for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it i1s true,

correct, and complete, and that | am authorized to prepare }his form.
Signature ™ 2 A &’& 2 ’4 L " Title ™ CPA/AGENT Date ™ Z’Eﬁz zz( 120 /j
BAA - 8868 (Rev 1-2012)
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