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Revenue

~ €102 ZT 4dv G3NNVOS

« Department of the Treasury

e —— TN
k/_____________—————‘—”* « -
. Return of Private Foundation
fom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust

Intemal Revenue Service

Treated as a Private

Foundation

Note. The foundation may be able to use a copy of this return 10 satisfy state reporting requirements

/Roxaoq
7

OMB No 1545-0052

2011

For calendar year 2011 o tax year beginning OCT 1, 2011 , and ending SEP 30, 2012

Name of foundation A Employer identification number
PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650

Number and street {or P O box number «f ma! 13 nol delivered 10 steet address) Room/suite

C/0 MARTIN LIBERMAN,

ESQ.,10 PARK PLACE

B Telephone number

973-455-1970

City or town, state, and ZIP code
MORRISTOWN, NJ

_07960

Cu s g check here »l_J

G Check all that apply:
Final return

D Address change

L_] Imitial retura

LI tnitiat retun of a former public chardy

D Amended return
[:' Name change

»[]

D 1. Foreign organizations, check here

Formign organizations meeting the B5% test,
2. check here and attach camputation

H Check type of organization,

X section 501(c)(3) exempt private foundation

D Section 4947(a){ 1) nonexempl charitable trust D Other taxable private foundation

»]
E 18 private foundation status was terminated
under section 507(b){1)(A), check here » (]

| Far market value of all assets at end of year
(from Part il, col. (c), ine 16)

»S 7.,805,924.

J Accounting method | X.f Cash
Other (specify)

L] Accrual

{Part I, column (d) must be on cash basis }

F i the foundation 1s 1in a 60-maonth termination
under section 507(b)(1)(B), check here »[]

(a) Revenue and

(c) Adjusted nel

(d) Oisburgements

[ Part | l Analysis of Revenue and Expenses
{The total of amounts :n columns (), {c), and (c} may not
necessanly equal the amounts i column (a)}

expenses per books

(b) Net investment
income

for chantable purposss

ncome {cash basis oaly)

Contributions, gifts, grants, etc , receved

Chock if tne taundanon 15 ot recuired 10 attac: Sch B

on gs and Y
cash mvestunents . .
Divtdends and interest from securities
5a Gross rents _

b Net rantal income or (loss)

& W N

N/A

23,327.

23,327.

STATEMENT 1

230,850.

230,850.

STATEMENT 2 -

68 Not gain or (loss) ko sale of assats not on bkne 10
b Gross sales price for af)
85383 on line 6a

-59,504.

7 Capital gan net mcome (rom Part IV, lne 2)
8 Net short-term capital gan

9 Income modifications .
Gross sales less returns
108 and atiowances .

b Less Cost of goods sold

¢ Gross profit or {loss)
Other ncome
Total Add lines 1 through 11

11
12

25,425.

STATEMENT 3

220,098.

13 Compensaton of officers drrectors, trustses, eic
14 Other employee salaries and wages
15 Pension plans, employee benefits
162 Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes i
Depreciation and depietion
Occupancy i
Travel, conferences, and meetings
Printing and pubdlications
Other expenses STMT
Total operating and administrative
expenses. Add hnes 13 through 23
Contnibutions, gifts, grants paig
Total expenses and disbursements.
Add hnes 24 and 25

STMT 4

17
18
19
20
21
22
23
24

5

Operating and Admunistrative Expenses

25
26

65,000.

65,000.

4,584.

72,092.

0.

141,676.

65,000.

322,500.

322,500.

464,176.

76,676.

387,500.

27 Subtract ine 26 from tine 12-
3 Excess of revenus over exgenses and disbursements
b Netinvestment income (f aegative, enies -0-)

¢ Adjusted netincome (f negatve enter -0-) _

-244,078.

202,926.

N/A

125501
12-02 11

0540116 792004 612389

LHA For Paperwork Reduction Act Nouce, see instructions.
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Form+990-PF (2011)

PAUL & BERYL GREETIN FOUNDATION INC.

22-3684650

Page 2

Afched schedyles and amounts a Tee descnpBon
N Balance Sheets ccluma shoud te for £ad-0lyear amouls aaly

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

-3.

392,547.

40,875.

40,875.

Less: allowance for doubtiul accounis P

4 Piedges recevable I

Less: atiowance for doubtful accounts »

§ Grants recevable

6 Recenables due from officers, directors, trustees, and other
disqualified persons

T Otherncies and loans recemable »

Less: allowance far doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6
STMT 7

6,124,759,

7,765,049,

7,765,049.

332,284.

0.

0.

1 130, builgings, 106 basis >
[

Less accumylateq depeciaton

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment. basis

Less accumutated depreciadan »

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

6,849,587.

7,805,924.

7,805,924.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 taans from officers, dueciors trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted i
Foundations that do not follow SFAS 117, ¢check here
and complete lines 27 through 31.
27 Caputal stock, trust principal, or current tunds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earmngs, accumulated (ncome, endowment, or other funds
30 Total net assels or fund balances

31 Total iabilities and net assets/fund balances

Y|

> [X]

0.

0.

0.

0.

6,849,587.

7,805,924.

6,849,587.

7,805,924.

6,849,587,

7,805,924.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

DLW N

Total nei assets or fund batances at beginning of year - Part 1), column (2), line 30

(mus! agree with end-of-year figure reported an prigr year's return)
Enter amount from Pant 1, ine 27a

Other increases not ncluded in hine 2 (itemize) P UNR'EALI ZE.D GAINS AND LOSSES

6,849,587.

-244,078.

1,200,679.

Addlines 1,2,and3

Decreases not included n Ime.2(|lem|ze) » FEDERAL INCOME TAXES

7,806,188.

264.

Total nel assets or fund batances at end ot year (ine 4 minus line 5) - Part 11, column (b), line 30

Dl jwiNd]—-

7,805,924.

123511
12-02-11

10540116 7352004 612389

2

Form 980-PF (2011)

2011.05060 PAUL & BERYL GREETIN FOUNDA 612389_

— - Eu T
- = wn Ua

hd




A — e ~

Form 830-PF (2011) PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650  Page3
| Part IV| Capital Gains and Losses for Tax on Investment Income

{a)List and describe the kind(s) of property sold (e.g , real estate, (DE,H%“"]?&?;;';“ (¢) Date acquued {6) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) - Donation (mo, day, yr.) (mo., day, yr )
12
b SEE ATTACHED STATEMENT
¢
d
e
(f) Oeprecation allowed (9) Cast or ather basts (h} Gan or (toss)
(e) Gross sales price {or allowable) plus expense of sale () plus (1) minus (g)
a
b
¢
d
€ - 5 9 . 5 0 4 .
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
YT - L. (k), but not less than -0-) or
. (i) Adjusted basis {k) Excess of col. (1} o
(i) F.M.V as of 12/31/89 as ol 12/31/59 over col. (1), i any Losses (irom col. (h))
a
b
¢
d
¢ -59,504.
If gain, also enter i Part |, line 7
2 Capital gain net mcome er (net capital loss) it {loss), enter -0- n Part |, Iine 7 2 -59,504.
3 Net short-term caprtal gain or {loss) as detined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column {c).
I (loss), enter -0- 1n Part 1, fine 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundalions subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the {oundation liable for the section 4942 tax on the distributable amount of any year in the base period? . L. D Yes LK] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.
Base pemd ears (b) () Distribuign ratio
Calendar year (or tax year beginning in) Adusted gualitying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2010 400, 236. 7,661,261. .052242
2009 250, 000. 6,941,203. .036017
2008 227,250. 5,793 ,832. .039223
2007 395,000. 7,887,445. . 050080
2006 496,795. 8,216,156. . .060466
2 Total of ling 1, column (d) ) . 2 .238028
3 Average distnbution ratio for the S-year base peuod drvide the total on line 2 by 5, or by lhe number of years
the foundation has been in existence if tess than 5 years . . . 3 .047606
4 Enter the net value of nonchantable-use assets for 2011 from Part X, fine 5 . L 4 7.522,839.
5 Multiply line 4 by line 3 o L ) . o 5 358,132.
6 Enter 1% of net nvestment ncome (1% of Part |, line 27b) . o L 6 2,029.
7 Addlmes 5and 6 . ) . ) . o . 7 360,161.
8 Enter qualifying distributions trom Part X(i, fine 4 8 387,500.
if ine 8 rs equal to or greater than line 7, check the box in Part VI, ine 1b, and complete lha! part using a 1% tax rate
See the Part VI instructions
123521 12.02-11 Form 990-PF (2011)
3
10540116 792004 612389 2011.05060 PAUL & BERYL GREETIN FOUNDA 612389_1
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Form-390-PF (2011) PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650 Page 4

[Part VI] Excise Tax Based on Investment Income [Section 4940(a), 4930(b), 4340(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B [} and enter WA an ting 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B> (X ] and enter 1% 1 2,029,
of Part 4, line 27b
¢ All gther domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% 01 Part ), line 12, col. (b).
2 Taxunder sectign 511 (domestic section 4347(a)(1) trusis and taxable foundations only. Others enter -0-) 2 0.
3 Addlnes 1and 2 3 2,029.
4 Subtitte A (income) tax {domestic section 4947(a)( 1) rusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. !f zero or less, enter -0- 5 2,029.
6 Credis/Payments
2 2011 estimated tax payments and 2010 overpayment credited 1o 2011 6a 2,400.
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢
d Backup withholding erroneousty withheld i . . 68 .
7 Total credits and payments. Add lines 6a through 6d 7 2,400.
8 Enter any penglty for underpayment of estimated tax. Check here m 1] Form 2220 1S atiached . . 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed L . . 9
10 Overpayment, if ine 7 1s more than the {otal of ines S and 8, enter the amount overpaid i . . >l 10 371.
11_Enter the amgunt of ine 10 to be” Credited to 2012 estimated tax P> 371 .{Retundedp | 11 0.
[ Part VI-A | Statements Regarding Activities
1a During the lax year, did the foundation attempt to influence any national, state, or local legislatton or did it participate or intervene In Yes| No
any pohtical campaign? . 13 X
b Did it spend more than $100 during the year (either direclly or mdwecny) for pohucal pumoses (see tnstructions for defi nmon)'? 1b X
if the answer is "Yes" to 14 or 14, attach a detalled descnption of the actwities and copes of any matenals published or
drstributed by the foundation in connection with the activities
¢ Oud the foundation fite Form 1120-POL for this year? . . L ] te X
d Enter the amount (i any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundation B $ 0. (2) Onfoundation managers > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation '
managers. > $ 0.
2 Has the foundation engaged in any activities that have nol previously been reported to the IRS? o 2 X
If "Yes,*® attach a detaied descnption of the activities
3 Has the foundation made any changes, not previously reported to the [RS, i iis governing instrument, articles of incorperation, or
bylaws, or other similar instruments? Jf *Yes, " attach a conformed copy of the changes . i 3 X
4a Did the foundation have unrelated business gross income of $1,600 or more during the year? . 4a X
b It “Yes,” has it filed a tax return on Form 990-T for this year? ) N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? . . i 5 X
If "Yes, ® attach the statement required by General Instructon T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satishied either:
® By language i the governing instrument, or
® By state legislation that etfectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain 1n the gaverning instrument? . N . 6 | X
7 id the toundation have at least 35,000 in assets at any time during the year? B . X 7 X
If *Yes, " complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) »  NONE
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 880-PF to the Atiorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation . b | X
9 Is the fgundation claiming status as a private operating foundation within the meaning of seclron 4942(;)(3) or 4942(3}{5) for calendar
year 2011 or the taxable year beginming in 2011 (see instructions for Part XiV)? i/ “Yes, " complete Part XiV B A 9 X
10 Did any persons become substantial contributors durning the tax year? if *ves * atacn a schedule sung ther namas and addresses 10 X

form 990-PF (2011)

123531
12-02-1
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Form 990-PF (2011) PAUL & BERYL GREETIN FOUNDATION INC. 22-36

84650 Page 5

{ Part VII-A [ Statements Regarding Activities (continued)

* 11 Atany time during the year, did the foundation, directly or indirectly, ewn a controlled entity within the meanming of
sectron 512(b}(13)? Il Yes,” attach schedule (see mnslructions)
12 Did the foundation make a distribution to a donor advised fund over which (he foundallon or a disqualfied person had advisory pnvnleges”
If “Yes," attach statement (see nstructions)
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption apphcatron?
Website address » N/A

13 X

14 Thebooks are mcareof » MARTIN LIBERMAN Telephone no. 973 -

455-1970

Locatedat p 10 PARK PLACE, MORRISTOWN, NJ Zirsa p07960

15 Section 4947(a)(1) nonexempt charttable trusts filing Form 930-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interes! receved or accrued during the year | 15|

»L 1
N/A

16 Atany time during calendar year 2011, did the foundation have an wterest in or a signature or other authority over a bank,
securities, or other financiat account in a foreign country?
See the instruchions tor exceplions and filing requirements for Form TD F 90-22.1. If 'Yes enler the name of the foreign
country B>

Yes| No
16 X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 o any item s checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly).

{1) Engage n the sale or exchange, or leasing of property with a disqualified person? . D Yes lIl No

{2) Borrow money {rom, lend money to, or otherwise extend credit to (or accept it from)

a disqualified persan? D Yes [XJ No
(3) Furnish goods, services, or faciities to {or accept them from) a disqualified person? X |:] Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . D Yes @ No

(5) Transfer any ncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? X i D Yes IE No

{6) Agree to pay money or property to a government official? (Exception. Check No
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if termmating within 90 days. ) D Yes [X] Neo

b if any answer s “Yes® 10 13(1)-(6), did any of the acts fail to qualify under the exceptions descnbed tn Regulations
section 53.4941(d)-3 or In a current natice regarding disaster asststance (see instructions)? . i N/ A

Qrganizations relying on a current notice regarding disaster assistance check here » L__]

¢ Did the foundation engage n a prior year in any of the acts described in 13, other than excepted acts, lhal were not corrected
before the {irst day of the tax year beginning in 20112
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operatmg foundation
defined in section 4942())(3} or 4342())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (fines 6d and e, Part XlIl) for tax year(s) beginning

before 20112 . o [ ves (X wo

If "Yes," list the years . .
b Are there any years histed in 2a for which the foundabon is not applying the prowisions of section 4942(3)(2) (relating to sncorrect
valuation of assets) to the year's undistnbuted income? (Il applying section 4342(a)(2) to ali years Isted, answer “No* and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are bemg applied to any of the years listed in 2a, list the years here.
| 4 , . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any tme

during the year? . (T ves (Xd Mo

b i Yes,” did it have excess business holdings in2011asa resull of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year frst phase holding perod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011 ) . . N/A

4a D the foundation inves! during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in 2 prior year (but after December 31, 1969) that could jeopardize s chariable purpose that
had not been removed from eopardy before the lirst day of the tax year beginning in 20117

Yes| No

1b

e X

2b

3b
4a X

4b X

Form 890-PF (2011)

123544
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" Form 990-PF (2011)

22-3684650

PAUL & BERYL GREETIN FOUNDATION INC. Page 6
| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foungation pay or incur any amount {0
(1) Carry on propaganda, or otherwise atiempt to inflyence legiskation {section 4945(e))? D Yes [X] No
(2) Influence the outcome of any specific public election (see section 4355), or 1o carry on, drrectly or indirectly,
any voter registration drive? D Yes [E] No
{3) Prowvide a grant 10 an indnidual for travel, sludy, or other snmllar purposes7 D Yes [X] No
(0mwmammmmmmmmeWmMMMWmewmmmmm&wMmem
508(a)(1), (2), or (3), or section 4940(d}(2)? . [ ves 1Xl No
(5) Prowide tor any purpose other than religious, charitable, scnemmc Iterary, or educanonal purposes, or Ior
the prevention of cruelty to chddren or ammals? [:] Yes m No
b i any answer 1s “Yes® to 5a(1)-(5), did any of the transacuens faif to quallty under the exceptions descnbed mn Regulauons
section 53 4945 or 0 a current notice regarding drsaster assistance {see instructions)? N/A 5b
Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption {rom the tax because it mamtamed
expenditure responsibility for the grant? ~N/A T ves C e
if "Yes," attach the statement required by Requlations secr:on 53 4945-5(0).
6a Oid the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benetit contract? D Yes [E No
b Bud the foundation, during the year, pay premiums, dwectly or indwectly, on a personal benem conlracﬁ 6b X
If *Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes LK] No
b If "Yes," did the foundation receve any proceeds or have any net mncome attributable to the transaction? N/A 70
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
N e S e o el L
(a) Name and address 0 postion (enterpo 8] A e, allowances
MARTIN LIBERMAN TRUSTEE
10 PARK PLACE
MORRISTOWN, NJ 07960 5.00 65,000. 0. 0.
ERIC LIBERMAN TRUSTEE
10 PARK PLACE
MORRISTOWN, NJ 073960 1.00 0. 0. 0.
BRUCE E. GOLDMAN TRUSTEE
103 EISENHOWER PARKWAY, PO BOX 610
ROSELAND, NJ 07068 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter *NONE."
N d f each ha 000 (b)thle i averkage Co ‘Lﬁ%gwg&'&?’ ag‘é!,ﬁﬁ t?t?l%r
{a) Name and address of each employee paid more than $50, dev%%?l Llwgrp g:ﬁuon (c) Compensation 5“,3;“.?:?3, o
NONE
Total number of other employees paid over 350,000 » l 0

123551
12-02-11

10540116 792004 612389
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Form 990-PF (2011)
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Form 990-PF (2011) PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650  Page7

. Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensauon
NONE
Total number of others recening over $50,000 for professsonal services . . . > 0

[Part IX-A| Summary of Direct Chantable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical infarmation such as the Expenses
number o organizations and other beneficianes served, conferences convened, research papers produced, etc. P
1 N/A
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
Al other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . .. , ... P 0.
Form 990-PF (2011)
123561
12-02-11
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Form 930-FF (2011} PAUL & BERYL GREETIN FOUNDATION INC.

22-3684650  Pages

.[Part X | Minimum Investment Return (an domestic foundations must complete this pan. Foreign foundations, see instructions )

1 Fair market value of assets not used {or held for use) dwecily in carrying out chamiable, ec , purposes
a Average monthly fair market value of securiies fa 7,215,310.
b Average of monthly cash balances 1b 422,090.
¢ Fair market value of all other assets 1c
d Total {add hnes 12, b, and ) 1d 7,637,400.
e Reduction claimed for blockage or other laclors repuned on lines 12 and
1c (attach detarled explanation) fae | 0.
2 Acquisiion indebtedness apphicable ta ine 1assels 2 0.
3 Sublract ine 2 from ke 1d Lo 3 7,637,400.
4 Cash deemed held for charuable actvilies. Enter 1 1/2% of Iine 3 (for greater amount, see Instructions) 4 114,561.
5 Netvaiue of noncharitable-use assets. Subtract lme 4 from line 3. Enter here and on Pant V, line 4 5 7,522,839,
6 Minimum investment return Enter 5% of line § 8 376,142,
- Distributable Amount (see instructions) (Section 4942(1)(3) and (|)(5) prwate operating Ioundauons and certam
foreign organzations check here P |:] and do not complete this pant.)
Mmnimum investment return from Part X, line 6 . 1 376,142,
2a Tax on mvestment income for 2011 from Part VI, ine 5 2a 2,029,
b Income tax for 2011. (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2 2,029,
3 Distributable amount before adustments. Subtract ing 2¢ from line 1 3 374,113.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addiines3and 4 5 374,113.
6 Deduction from distnibutable amount (see nstructions) 8 Q.
7  Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part X1, lne 1 7 374,113.
[Part XIT] Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes. o
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 387,500.
b Program-refated investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directty in carrymg out chanitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the' -
a Suitability test (prior IRS approval required) 3a
b Cash drstribution test (attach the required schedule) 3b
4 Qualitying distnbutions. Add lines 1a through 3b. Enter here and on Part V, iine 8, and Part XilI, line 4 4 387,500.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net mvestment
income. Enter 1% of Part 1, ine 27b . 5 2,029.
6  Adjusted qualitying distributions. Subtract ine 5 from Iine 4 6 385,471.

Note. The amount on line 6 will be used 1n Part V, column {b), In subsequent years when calculating whether the toundahon qualtfies for the section

4940(e) reduction of tax in those years

123571
12-02-11
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Form480-PF (2011)

PAUL & BERYL GREETIN FOUNDATION INC.

22-3684650  Page9

.| Part XIlI | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X1,
line 7 L.
2 Unaistrdduted mcome, if any, 8s of the end of 2011,
a Enter amount for 2010 anly
b Total for prior years:

{a)

(b)

Corpus Years prior to 2010

()
2010

{9)
2011

374,113,

3 Excess distributions carryaver, i any, 10 2011:
aFrom 2006

bFrom 2007

¢ From 2008

dFrom 2009

efrom 2010 863.

{ Total of lines 3athroughe B
4 Quahfying distributions for 2011 fram
Part XIl, line 4: > $ 387,500.

863.

aAppled to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of cerpus

5 Excess dmstnbutions caryover eppiled 102011 |
(it an amount appears in column (d), the same amount
must be shown i column {a) )

6 Enter the net total of each column as
indicated below:

d Corpus Aad lines 31, 4c, ang 48 Subtract lina 5
b Prior years' undistributed income. Subtract
line 4b fromine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has beenissued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from iine 6b. Taxable
amount - see instructions = |
e Undistnbuted tncome tor 2010. Subtract ling
4a from line 2a. Taxable amgunt - sees NS,
f Undistnibuted income for 2011 Subtract
lines 4d and S from tine 1. This amount must
be distributed in 2012
7 Amounts treated as distnbutions out of
corpus 1o salisty requirements imposed by
section 170(b)(1){F) or 4942(g}(3)
8 Excess distributions casryover from 2006
not applied on line 5 or ine 7 .
9 Excess distnbutions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysss of ine 9;
aExcess from 2007 _

0.

374,113.

13,387.

0.

0.

14,250.

b Excess trom 2008

¢ Excess from 2009

dExcess from 2010 _ 863,

e Excess rom 2011, 13,387.

123581
12-02-11

10540116 792004 612389
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Form 930-PF (2011) PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VIFA, question 9) N/A
1 a I the foundation has recerved a ruling or determination letter that it is a private operating
foundation, and the rufing 1§ effective for 2011, enter the date of the ruling i »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L_Jasa2i)3yor L_J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 {b)2010 {c) 2009 (62008 {e) Total

investment return from Part X for
each year histed

b 85% of line 2a .

¢ Qualifying distributions from Part X,
ling 4 for each year Iisted

d Amounts included in line 2c not
used directly for active conduct of
exempt activities |

e Qualifying distributions made directty
for active conduct of exempt actiwities.

Subtract ine 2d from kine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternalive test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3XB)(1)
b ‘Endowment” alternative test - enter
2/3 of mmimum investment return
shown n Part X, line 6 for each year
isted . .
¢ “Support” alternative test - enter

{1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans {section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B) ()

{(3) Largest amount of support from
an exempt organization

~ (4) Gross nvestment income .. . .
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only iIf they have contributed more than $5,000) (See section 507(d)(2).)
NONE
b List any managers ol the foundation who own 10% or more of the stock of a corporation (or an equally large portian of the ownership of a partnership or
other eatity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [:] if the {oundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the (oundation makes gifts, grants, etc. {see instruchons) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephane number of the person to whom applications should be addressed
C/0 MARTIN LIBERMAN, ESQ.
10 PARK PLACE, MORRISTOWN, NJ 07960
b The torm in which applications should be submitted and formation and materiats they should include.
FORMALLY WRITTEN REQUESTS
¢ Any submission deadlmes.
ANNUAL
d Any restrictions or kmntations an awards, Such as by geographical areas, charitable fields, kinds of institubions, or other factors
NO RESTRICTIONS

123601 12.02-11 Form 990-PF (2013)
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Form 980-PF (2011) PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650 Page 11
[Part XV| Supplementary Information (continued)
* _3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an individuat,
show any relationship to Foundaho’n Purpose g,t grantor Amount
any loundation manager status o contrebution
Name and address {(hame or business) or substantal contributor rectpeent
3 Pad dunng the year

UNITED JEWISH APPEAL ruaLxc CHARITY CHARITABLE ACTIVITIES
130 BAST 59TH ST
NEW YORK, NY 10022 30,000,
CONGREGATION LEVI YITACHEK PUBLIC CHARITY CHARITABLE ACTIVITIES
226 SUSSEX AVENUR
MORRISTOWN, NJ 07960 2,500,
CHOP POINT INC PUBLIC CHARITY CHARITABLE ACTIVITIES
420 CHOB POINT ROAD
WOOLWICH, ME 04579 20,000,
THBSALVATION ARMY OF MORRISTOWN ruanc CHARITY CHARITABLE ACTIVITIES
95 SPRING STREET
MORRISTOWN, NJ 07960 20,000,
MARKET STREET MISSION PUBLIC CHARITY CHARITABLE ACTIVITIES
9 MARKET ST
MORRISTOWN, NJ 07960 20,000,

Yotal SEE CONTINUATION SHEET(S) . > 3 322,500.

b Approved for future payment
NONE
Total » 3 0.
Form 980-PF (2011)

123611 12-02-11
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Form990-PF (2011) PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650 Page 12

. Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelaled BusSMess icome ;‘C""‘"’ by secton 512, 813, or 314 {e)
Bus%!zss be) e;:{.- (d) Related or exempt
1 Program Service revenue; code ount code Amount funciion income
2
b
¢
d
e

1
9 Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments . . 14 23,327.
4 Dividends and interest from securities . 14 230,850.
$ Net rental ncome or (10ss) trom real estate:
a Debt-financed property
b Not debt-financed property
& Net rental ncome or (loss) from personal

property . .
7 Other mvestment ncome . 14 25,425.
8 Gain or {loss) from sales of assets other

than inventory 18 -59,504.

9 Net income or (loss) from special events
10 Gross profit or (loss) trom sales of inventory
11 COther revenue:

12 Subtotal. Add columns (b), (d), and (e) L 0. 220,098. 0.
13 Total. Add line 12, columns (b), (d), and (e) ] 13 220,098.
(See worksheet in ine 13 instructions to verify calcutations )

[Part XVI-B] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explan betow how each activity for which income 1s reported in column (e} of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

INVESTMENTS PURCHASED AND SOLD IN ORDER TO FUND CHARITABLE ACTIVITIES

i Form 980-PF (2011)
12
10540116 792004 612389 2011.05060 PAUL & BERYL GREETIN FOUNDA 6£12389_1
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10540116 792004 612389

Form 990-PF (2011) PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650 Page 13

[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations

1mwmeMmemmemmmmmmwmmmmwmmmmmwmmmmmmwmm Yes| No
the Code (other than section 50 1(c)(3) organizations) or in seclion 527, relating to politscal organizations?
a Transfers from the reporing foundation to a noncharilable exempt organization of
(1) Cash . e . : N RET0)) X
(2) Other assets o . . . . ) . 12(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt erganization B . . . i B Al X
(2) Purchases of assels trom a noncharitable exempt organzation .. . . 1b(2) X
(3) Rental of facilittes, equipment, or other assets . U . 1b(3) X
{4) Reimbursement arrangements i . A .. 1b(4) X
(5) Loans or loan guarantees . ; . 1B(5) X
(6) Performance of services or membership or !undransmg solicitations . ) 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees L[] X
d if the answer to any of the above 15 “Yes,” complete the following schedule Column (b) should always show (he farr marke! value of the goods, other assels,
or services given by the reporting foundation. if the foundation receved less than tair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
(a8)Lmne no {b) Amount involved {c) Name of nenchantable exempt organization (d) o of trar and shaning amangements
N/A
2a Is the foundation directly or indirectly affifiated with, or related to, one or mare tax-exempt organizations described
n section 50 4(c) of the Code (other than section 501(c)(3)) or in section 5277 X D Yes IX] No
b Il "Yes,” complete the followang schedule.
(a} Name of orgamization (b) Type of organization (¢} Descriptron of relatienship
N/A
Under penalties declare that | Have thss retum, o 9 tes and and 10 the best of my knowledge
. and oeket, it 1s Yue, cghr complste Lon of preparer {othor than unpayu)-s [} on 3l nformatien of writch 27 has any hngwiogge vwz’m with mﬁ::;:,,“
Sign ﬁp shown betow (see instr |7
Here /f/ 7;//3 ’ /A/ffw (XJ ves No
Ssgnaluré of gliiber o:Trustee Dai 7 Title
PrinrType preparer's name er's signature Dale Check |__| I [PTIN
(‘ sell- employed
Paid ANDREW M. CHAVKIN @l/[/\/\. [ P00142928
Preparer [Fim's name » FRIEDMAN LLP v Frm'sEn »13-1610809

Use Only

Firm's address »» 100 EAGLE ROCK AVENUE STE 200

EAST HANOVER, NJ 07936 Phoneno. (973) 929-3500

Form 990-PF (2011)
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PAUL & BERYL GREETIN FOUNDATION INC.

22-3684650

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient

Name and address (home or business)

I recipient 1s an indmdual,
show any relationship to Foundation
any lgundation manager status of
or substanual coninbutor recipient

Purpose of grant or
contribution

Amount

PIRST PRESBYTERIAN CHURCH
99 MAIN ST
SUCCASUNNA, NJ 07876

PUBLIC CHARITY

CHARITABLE ACTIVITIES

25,000,

THE PIRST PRESBYTERIAN CHURCH OF
MORRISTOWN

65 SOUTH ST

MORRISTOWN,K NJ 079640

PUBLIC CHARITY

CHARITABLE ACTIVITIES

25,000,

FOUNDATION FOR DIABETES RESEARCH
63 MITCHELL AVE
WEST CALDWELL, NJ 07006

PUBLIC CHARITY

CHARITABLE ACTIVITIES

20,000,

WRRAP
2934 1/2 BEVERLY GLEN CIRCLE #169
LOS ANGELES, CA 90077

PUBLIC CHARITY

CHARITABLE ACTIVITIES

7,500,

THE LEUKEMIA ND RKYMPHOMA SOCIBTY
PO BOX 4261
PITTSPIELD, MA 01202

PUBLIC CHARITY

CHARITABLE ACTIVITIES

30,000,

WOMENS CANCER CENTER
PO BOX 35558
NEWARK, NJ 07133

FUBLIC CHARITY

CHARITABLE ACTIVITIES

15,000,

MENS CANCER CENTER
PO BOX 35558
NEWARK, NJ 07193

FUBLIC CHARITY

CHARITABLE ACTIVITIES

10,000,

ALZIEMERS ASSOCIATION
400 MORRIS AVE SUOITE 251
DENVILLE, NJ 07834

¥UBLIC CHARITY

CHARITABLE ACTIVITIES

15,000,

OUR HOUSE POUNDATION
76 FLORAL AVE
MURRAY HILL, NJ 07974

PUBLIC CHARITY

FHARITABLE ACTIVITIES

2,000,

AMERICAN HEART ASSOC
1 UNION ST SUITE 301
ROBBINSVILLE, NJ 08591

PUBLIC CHARITY

CHARITABLE ACTIVITIES

15,000

Totai from continuation sheets .

230,000,

123631 €8-03-11
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. PAUL & BERYL GREETIN FOUNDATION INC.

22-3684650

(Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

if recipient 1s an imdmdual,
show any relationship to Foundation
any foundation manager status of
or substantial contributer recmpient

Purpose of grant or
contribution

Amount

AMERICAN CANCER SOCIETY
7 RIDGEDALE AVE
CEDAR KNOLLS,6 NJ 07927

PUBLIC CHARITY CHARITABLE ACTIVITIES

15,

000.

RUTGERS UNIV FOUNDATION
98 BRETT ROAD ROOM B214
PISCATAWAY NJ 08854

PUBLIC CHARITY CHARITABLE ACTIVITIES

5.

000,

EMORY UNIV FOUNDATION OF LAW
1301 CLIFTON ROAD
ATLANTA, GA 30322

PUBLIC CHARITY CHARITABLE ACTIVITIES

10,

000,

ASPCA
424 EAST 92ND ST
NEW YORK, NY 10128

PUBLIC CHARITY CHARITABLE ACTIVITIES

2'

500,

JERSY BATTERED WOMEN SOCIETY
PO BOX 1437
MORRISTOWN, NJ 07960

PUBLIC CHARITY CHARITABLE ACTIVITIES

2,

500.

CANCER HOPE NETWORK
TWO NORTH ROAD SUITE A
CHESTER, NJ 07530

PUBLIC CHARITY CHARITABLE ACTIVITIES

2,

500.

COMMUNITY FOOD BANK OF NJ
31 EVANS TERMINAL ROAD
HILLSIDE, NJ 07205

PUBLIC CHARITY CHARITABLE ACTIVITIES

2,

500,

RANDOLPH RESCUE SQUAD
780 STATE HIGHWAY 10
RANDOLPH, NJ 07869

PUBLIC CHARITY CHARITABLE ACTIVITIES

S00,

SEEING EYE
PO BOX 3175
MORRISTOWN, NJ 07963

PUBLIC CHARITY LHARITABLE ACTIVITIES

7'

500.

LUSTGARTEN POUNDATION
1111 STEWART AVENUE
BETHAPGE, NY 11714

PUBLIC CHARITY CHARITABLE ACTIVITIES

5,

000,

Total from continyation sheets

123631 08-03-1
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PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650

|Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient 1s an individual,
show any relationship to FOUf:da"l‘in Purpose %' grant or Amount
any foundation manager status o contribution
Name and address (home or busmess) of substantial contributor recipient
CHILDHOOD LEUREMIA FOUNDATION PUBLIC CHARITY CHARITABLE ACTIVITIES
807 MANTOLORING RD STE 203
BRICK, NJ 08723 7,500,
AMERICAN COMMITTEE POR THE WEITZMAN PUBLIC CHARITY LHARITABLB ACTIVITIES
INSTITUTE OF SCIENCE
PO BOX 19002
NEW YORK, NY 10277 5,000,
Total from continuation sheets
123631 08-03-11
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‘ ’ CONTINUATION FOR 990-PF, PART IV
PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650 PAGE 1 oF 1
| Part IV [ Capitai Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g, real estate, (b),'f‘;,“{’fccrﬂa‘fs‘;eu (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co O -Donatign | (Mo- day.yr} | {mo., day, yr)

1a GAIN/LOSS ON SALE - 4001480

b GAIN/LOSS ON SALE - 4001480

¢ GAIN/LOSS ON SALE - 09650

d GAIN/LOSS ON SALE -~ 09651

e GAIN/LOSS ON SALE - 09651

t GAIN/LOSS ON SALE -~ 09652

g GAIN/LOSS ON SALE - 09652

h GAIN/LOSS ON SALE - 09653

i GAIN/LOSS ON SALE - 09653

y GAIN/LOSS ON SALE -74037

k GAIN/LOSS ON SALE -74037

|

m

n

0

e W W N

a -527.
b 22,702.
c -92,869.
d 4,918.
e -3,528.
[ 1,599.
2 16,370.
h -3,798.
} 2,998.
j -7,369.
K 0.
|
m
n
0

Camplete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69

(1)F.MV as of 12/31/69

(i} Adpsted basis
as of 12/31/69

(k} Excess of col. (i) Gal
over col. {j), if any

(l)Losses (from col (h))
ins {excess of col. (h) gain aver col (k),
but not less than “-0-}

-527.

22,702.

-92,869.

4,918.

-3,528,

1,599.

16,370.

-3,798.

2,998.

-7,369.

0.

olza[3]|—-|=l-|-|=|lo|=|eo|la}leo|o|s

2 Captital gain net income or (n:

( I gain, also enter i Part |, line 7

et capital loss) I (loss), enter -0-"1n Part I, ne 7

3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6)

-59,504.

It gam, also enter in Part |, lne 8, column (c).
it (loss), enter "-0-" n Part |, line 8

N/A

123591
05-01-11
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PAUL & BERYL GREETIN FOUNDATION INC. 22-3684650
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
SMITH BARNEY 23,327.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 23,327.
FORM S980-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BANK OF AMERICA 19,102. 0. 19,102.
SMITH BARNEY 211,748. 0. 211,748.
TOTAL TO FM 990-PF, PART I, LN 4 230,850. 0. 230,850.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISC INVESTMENT INCOME 25,425. 25,425.
TOTAL TO FORM 990-PF, PART I, LINE 11 25,425. 25,425.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,584. 4,584. 0.
TO FORM 990-PF, PG 1, LN 16B 4,584. 4,584. 0.

18 STATEMENT(S) 1, 2, 3, 4
10540116 792004 612389 2011.05060 PAUL & BERYL GREETIN FOUNDA 612389_1
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" PAUL & BERYL GREETIN

FOUNDATION INC.

22-3684650

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 72,092. 72,092, 0.
TO FORM 990-PF, PG 1, LN 23 72,092, 72,092, 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ASHLAND STOCK 195,540, 195,540.
SMITH BARNEY 6,784,546. 6,784,546.
BANK OF AMERICA 784,963. 784,963,
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,765,049. 7,765,049.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SMITH BARNEY 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10C 0. 0.
19 STATEMENT(S) 5, 6, 7
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