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. Form 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(ax12 of the Internal Revenue Code

(except black lung benefit trust or private foundation)

OMB No 1545-0047

2011

Open to Public

NN rO T
e RN

Depariment of the T
Imornal Revenue Servics * The orgamization may hawe to use a copy of this return to satisfy state reporting requirements inspection
A For the 2011 calendar year, or tax year beginning Sep 1 , 2011, and ending Aug 31 , 2012
B Checkif applcable C Nameoforganization BST  INC. D Employer dentification Number
Addrass changa Doing BusmestAs  Browne Academy 23-2261841
E Name change Mumber and street (or P O box if mail 13 not deliveted to street addr) Roomfsuite E Telaphone number
|| il return 5917 Telegraph Road (703) 960-3000
Terminated Caty, town or country State ZIP code +4
-1 Amended return - [Alexandria VA 22310 G Gres receps$ 8,546,572,
z Appicaton  pending] F Name and address of principal officar H(a) Is this 3 group return for Sffthiates? B Yes %No
s H(b) A 1 afhhiate: fuded?
Vordom J. Ringe 917 Telegraph Reazd Alexandria VA22316 ) "';:.:ﬂ;;a’;"s':“(‘;: nstructions) Yos No

Tax-oempt staus B[ 501QG) | | 501©) ¢ )4 (nsert no)

[ {ovame [ 152

H(c) Group exemption numbet ™

1
J Website: » www.browneacademy.org
K

Farm of organization Ebrporalnn I Trust I l .ﬁ:soclamnﬂ Othar ™

|L Year of Formawon 1984 Nl Siate of kgal domcie VA

[Part]l |Summary

1 Briefly describe the organization's mission or most significant activities: The Academy_is a pre-kindergaten through grade _
[ eight independent school preparing girls and boys im the metropolitan Washington, DC area for competitive
& secondary schocls. The Acedeny is dedicated to the development of the individual child a3 en independent,
Adifelong learner who embraces the core values of excellence, diversity, character, and community._

E 2 Check this box » D if the organization discontinued its operations or disposed of more than 25% of its net assets.
o 3 Number of voting members of the governing body (Part VI, line 1a) 3 22
w | 4 Number of independent voting members of the governing body (Part V1, line 1b) 4 22
é 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 162
§ | 6 Total number of volunteers (estimate if necessary) 6 194
Z [ T7a Totaf unrelated business revenus from Part Viil, column (C), line 12 7a U.

b Net unrelated business taxable income from Form 930-T, line 34 7b

Prior Year Current Year

8 Contributions and grants (Part Vi, line 1h) 292,759. 279,273.
§ 9§ Program service revenue (Part Vi, line 2g) 7,990,220. 8,202,319.
% 10  Investment income (Part VIlI, column {(A), lines 3, 4, and 7d) 8,110. 375.
& [ 11 QOther revenue (Part Viii, column (&), lines 5, &d, 8¢, 3¢, 10c, and [ {e) 27,300. 19,470.
12 Total revenue — add lines 8 through 1T (must equal Part VIII, column (A), line 12) 8,318,389. 8,501,437.
13 Grants and similar amounts paid (Part IX, column (A}, lines 1-3) 900, 580. 1l,002,277.

14 Benefits paid to or for members (Part | X, column (A), line 4) 0.
15 Salaries, other compensation, employee benefits (Part |X, column (A), lines 5-10) 4,686, 569. 4,867,289.

g‘ 16a Professional fundraising fees (Part 1X, col_un.'l_n A), line 11e) -y
&| b Total fundraising expenses ( dart4X; eotummn Q). line 25)> T 51, 144.
BT 17 Other expenses (Part IX, column (A), MMes Tla-11d; i #2483 ) | 2, 485,084.| 2, 481,702.
18 Total expenses. Add lines 13-17 (fust equal Part IX, column n'(é}”line 25) 8,072, 233. 8,351, 268.
19 Revenue less expenses. Subtr‘aret line 184dmMing 12" V3 iep: 246, 156. 150, 169.
53 : IT [ e 5 Beginning of Current Year End of Year

'§§ 20 Total assets (Part X, line 16) | ”,,7\7\"\,‘ N ! 13,943,603.] 13,593,220.
gz_ 21 Total hiabilities (Part X, line 26)' “s.d}‘f‘ A _:\“, Ve 11,319, 544. 11,094, 008.
i 22 Net assets or fund balances. Subtract line 21 fromline20 . . . . .. . ... ... .. 2,624,059, 2,499,212,

" [Pantli | Signature Block

Under penalties of parjury, | declarg that | have e ined this return, including accompanyin
complete Declaration of preparer (other than oﬂ,@)' 1s based an all infarm Fhon of which preparer

scha?'ulss and statements, and to the best of my knowledge and belief, 1t 1= true, correct, and
as any knowledge

P NN Wb i3
s|gn Signature ot oﬂl@ \ Dats ' v
Here ’ Gordon J. Ri nger Director of Finance and Operations
Type or print name and title. /'J [
PuntType pteparar's name Prep tar‘s}lgnature Dato Check D ¢ |PTIN
Paid Corrie Scott l ha ‘/[/‘,0 77 //9/[)7 self-employed  |P01295891
Preparer Firm's name »Hozik & COMPM ﬁ.ﬁ- ” T /
Use Only |rymsaddiess » 1499 Chain Bridge Rd - Ste 203 Fitms EIN ™
McLean VA 22101 Phona no
May the IRS discuss this return with the preparer shown above? (see instructions) [ﬂ Yes ﬂ No
TEEAOIOT  O7/0B1 1 Form 880 (201 1)

BAA For Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2011) BSI, INC. 23-2261841 Page 2
[Partlll | Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part |l D
1 Briefly describe the organization's mission:

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 930 or 990-E2? [] ves [x] Mo
If 'Yes,' describe these new services on Schedule Q.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? E] Yes E_] No

It *Yes,' describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501 (c)ﬁ’a‘) and 501 (c)(4) organizations and section 4927(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported.

4a (Code’ )Y(Expenses $ 6,857,607. includnggrantsof $  1,002,277.)(Revenue $ 8,202,319.)

4b (Code ) (Expenses $ 418,592, including grantsof § 0.)(Revenue S 819,556.)

4¢ (Code ) (Expenses § including grants of  § ) (Revenue S )

4d Other program services. (Describe in Schedule O.)
(Expenses  § including grants of _ § ) (Revenue $ )
4e Total program service expenses » 7,276,199.
BAA TEEAD102 07/05/11 Form 990 (2011)




Form 990 (2011) BSI, INC. 23-2261841 Page 3

[Part IV |[Checklist of Required Schedules

1 Iss tfl;ledo;ge}l{'lization described in section 501(c)(3) or 4347(a)(1) (other than a private foundation)? }f 'Yes, ' complate
chadule

Is the organization required to complete Schadule B, Scheduile of Contributors (see instructions)?

3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? Jf Ves,' complete Schedule C, Part |

4 Section 501(c)X3) organizations. Did the organization engage in lobbying activities, or have a section 501 (h) election
In effect during the tax year? Jf 'Yes, ' complete Schedule C, Part I}

5 |s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, ot similar amounts as defined in Revenue Procedure 98-19? ) 'Yes, ' camplete Schedula C, Part M}

6 Did the organization maintain an¥ donor advised funds or any simifar funds or accounts for which donors have the right
to provide advice on the distribution or investment of amounts in such funds or accounts® It Ves, ' complete Schadule O,
Part

7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? }f 'Yes,' complete Schedule D, Part I

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf 'Yes,'
compiete Schedule D, Part 11}

8- Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X;
or provide credit counseling, debt management, credit repair, or debt negotiation services? Jf "Yas, ' complate
Schedule b, Part IV

10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments,
permanent endowments, or quasi-endowments? If 'Yes, ' complate Schedule D, Part V

11 If the organization's answer to any of the following questions is 'Yes', then complete Schedule O, Parts V1, VII, VIII, IX,
or X as applicable.

a Did the cc;ganlzation raport an amount for land, buildings and equipment in Part X, line 10? )f 'Yes, ' camplate Schedule
O, Part VI

b Did the organization report an amount for investments— other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 16? Jf 'Yas, ' complete Scheduia O, Part V1

¢ Did the organization report an amount for investments— program related in Part X, fine 13 that is 5% or more of its total
assets reported in Part X, line 16? If 'Yas,' complete Schedule D, Part VI

d Did the organization report an amount for other assets in Part X, line 15-that is 5% or more of its total assets reported
in Part X, tine 16? ¥ 'Yes, ' camplete Schedule D, Part X

a Did the organization report an amount for other liabilities in Part X, line 25? /¥ ‘Yes, ' complate Schedule D, Part X

f Did the organization's separate or consolidated financial statements for the taxFear include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? Jf 'Yes, ' compiete Schedule O, Part X

12a Did the or%anization obtain separate, independent audited financial statements for the tax year? /f 'Yes, ' camplete
Schedule D, Parts X, X}, ard X!}

b Was the organization inciuded in consolidated, independent audited financial statements for the tax year? /f 'Yas, ' and
if the organization answered 'No' ta fine 12a, then completing Schedule D, Parts X!, X}, and X)) is optional

13 s the organization a school described in section 170(b)(1)(A)(ii)? If "Yes,' complate Scheduie £
142 Did the organization maintain an office, employess, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments valued
at $100,000 or more? Jf 'Yes;' compiste-Schedule-F, Parts | and 1V

15 Did the organization report on Part |X, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes, ' complete Schedule F, Parts | and }V

16 Did the organization report on Fart |X, column ;A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? /f ‘Yes, ' complete Schedule F, Parts i and IV

17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), lines 6 and 11e? Jf 'Yes,' complete Schedule G, Part | (see instructions)

18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI,
lines 1c and 8a? Jf 'Yes,'complete Schedule G, Part )}

19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a? /f Yes,'
compiete Schedule G, Part 1

20 aDid the crganization operate one or more hospital facilities? Jf 'Yes, ' complete Schedule H

b If *Yes' to line 20a, did the organization attach a copy of its audited financial statements to this return?

Yes | No
X
2| X
3 X
4 X
5 X
8 X
7 X
8 X
9 X
10 X
MNa] X
11b X
e X
11d X
Te| X
11 X
12a] X
12b X
12 | X
14a X
14b X
15 X
16 X
17 X
18 | X
18 X
20 X
20b

BAA TEEAO103 017223012

Form 890 (2011)



Form 990 (2011) BSY, INC. 23-2261841 Page 4

['Par! IV |Checllist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part 1X, column (&), line 1? Jf Yas,' complete Schedule ). Parts ) and !} 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 27 Jf 'Yes, ' complete Schedule ), Parts } and )} 2| x
23 Did the organization answer 'Yes' to Part V1I, Section A, line 3, 4, or 5 about compensation of the organization's current +
and former officers, directors, trustees, key employees, and highest compensated employees? Jf 'Yes,' complate
Scheduig S 23 | X
24a Did the organization have a tax-exempt bond issue with an outstandin‘? Principal amount of mere than $100,000 as of
the last day of the year, and that was issued after December 31, 20027 /f 'Yas, ' answer linas 24b through 24d and
complete Schedule K. }f Na,'go to line 25 24a) X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b X
‘o Did- the-organization maintaln an escrow account other than & refundlrg escrow atany time during the year to defease i
any tax-exempt bonds? 24c X
d Did the organization act as an 'on behalf of' issuer for bonds cutstanding at any time during the year? 24d X
25a Section 501(cX3) and 501{c)4) organizations. Did the or%anization engage in an excess benefit transaction with a
disqualified person during the year? Jf 'Yas,' complete Schadule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a pricr year, and
that the transaction has not been reported on any of the organization's prior Forms 930 or 930-E2? ) 'Yes, ' complete
Schedule L, Part } 25b X
26 Was aloan to or by a current or former officer, director, trustee, key emplo;'ee, highly comPensated employes, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes, 'compiate Schedule L, Part I} 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? /f 'Yas,' camplete Schedule L, Part I} 27 X
2B Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions}-
a A current or former officer, director, trustee, or key employee? /¥ 'Yes, ' camplete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? ¥ 'Yes, ' complete
Schedule L, Part 1V 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee S_or a fam"il)e member thereof) was an
officer, director, trustes, or direct or indirect owner? Jf 'Yaes, ' complate Schedule L, Part ! 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? Jf 'Yes, ' complete Schedule M .. ...._ ... ... .| 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? Jf 'Yes,' complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? /f 'Yes, ' complete Schedule N, Part { 31 X
32 Didthe or%mization sell, exchange, dispose of, or transfer more than 25% of its net assets? // 'Yas, ' camplate
Schedula N, Part I} 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-3? Jf 'Yas,' complete Schedula R, Part 1 X
34 ‘}'p‘as fthe organization related to any tax-exempt or taxable entity? /f 'Yes, ' complate Schedule R, Parts i1, I, IV, and V, 4
ine X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning
of section 512(b}(13)? ¥ 'Yas, ' campiete Scheduwe R, Part V, line 2 35b X
35 Section 501(%3) organizations. Did the o’r:?anization make any transfers to an exempt non-chatitable related
organization? ¥ 'Yas,' complate Schadule K, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is nct a related organization and that is
treated as a partnership for federal income tax purposes? ) 'Yas,' complete Schedule R, Part V} 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38| X
BAA Form 880 (2011)

TEEAOIOE Q12312




Form 990 (2011)  BSI, INC. 23-2261841

Page 5

[PanV [Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V

A

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -D- if not applicable 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rutes for reportable payments to vendors and reportabla gaming
(gambling)-winnings to.prize winners? 16| X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a 162
b If at least one is reported on line 23, did the organization file all required federal employment tax returns? 2b| X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-fila. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If 'Yes' has it filed a Form 930-T for this year? /f 'No, ' provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)? da X
b If "res,' enter the name of the foreign country: ™
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
¢ lf 'Yes,' to line 5a or 5b, did the organization file Form 8886-T7 5c
6a Doas the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 682 X
blf "Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible 6b
7 Organizations that may receive deductible contributions under section 17g).
a Did the organization receive a gayment in excess of $75 made partly as a contribution and partly for goods and
services provided to the payor 7a X
blf 'Yes,' did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did thgzcgganization sell, exchange, or ctherwise dispose of tangible personal property for which it was required to file
Form ? 7c X
dlf 'Yes,' indicate the number of Forms 8282 filed during the year l 7d|
e Did the organization recelve any funds, directly or indirectly, to pay premiums on a persenal bensfit contract? Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g |f the organization recelved a contributlon of qualified intellectual property, did the organization file Form 83%9
as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 503(2)X3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business
holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 8b
10 Section 501{c)7) organizations. Enter’
a Initiation fees and capital contributions included on Part VIll, line 12 10a
b Gross receipts, included on Form 930, Part VIil, line 12, for public use of club facilities 10b
11 Section.501{cX12).crganizations.. Enter-
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other scurces
against amounts due or received from them.) . 11b
122 Section 49847(a)(1) non-exempt charitable trusts. |s the organization filing Form 930 in lieu of Form 10417 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the vear l 12b
13 Section 501(c)29) qualified nonprofit hazlth insurance issuers.
a |s the organization licensed to issue qualified health plans in more than one state? 132
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in
which the organization is licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13c
142 Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b iIf "Yes,' has it filed a Form 720 to report these payments? Jf 'Ng, ' provide an explanation in Schedule O 14b
BAA TEEAQIO5 OFAISAT Form 990 (2011}




Form 990 (2011) BSI, INC. 23-2261841

Page 8

[Pantvi | Governance, Management and Disclosure For each Yes' response to lines 2 through 7b below, arnd for

a ‘No' response to line Ba, 8b, or 10b below, describe the circumstances, processes, or changes in

Schedule O. See instructions.
Check if Schedule O contains a response to any gquestion in this Part VI

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting. members of the governing.body atthe end of thetaxyear .. ... | 1a 22
if there are material differsnces in voting rights among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 13, above, who are independent 1b 22
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee or key employee? . . 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers; directors or trustees; or key employeas to a-management company-or other person? 3 X
4 Did the organization make any significant changes to its governing documents
since the prior Form 930 was filed? 4 | X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? 6 X
7 a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing body? . 72 X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or other persons other than the governing body? 7b X
8 Did the organization contemporanecusly docurnent the meetings held or written actions undertaken during the year by
the following-
a The governing body? Ba] X
b Each committee with authority to act on behalf of the governing body? 8b| X
9 |s-there any officer, director or trustee, or key employee listed in-Part Vi, Section-A, who cannot be'reached at the
organization's mailing address? /f 'Yes, ' provida the names and addressées in Schedule & 9 X
Section B. Policies (Ths Sectron 8 requests information about policres ot required By the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes,' did the orgaruzation have written policies and procedures goverming the activties of such chapters, affiliates, and branches to ensure their
operations are consstertt suith the orgaruzation’s exempt purpeses? . . . .. . - 10b
TTa Has the orgaruzation provded a complete copy of this Form 390 to all members of its govermng body before filing the form? TTa| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 930.
122 Did the organization have a written conflict of interest policy? )f Wa,'go to fire 13 12al X
b Were officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b] X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? f "Yes, ' describe in
Scheduie O how this is done 12¢f X
13 Did the organization have a written whistleblower policy? 1B X
14 Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official 152 X
b Other officers of key employees of the organization 15b] X
If 'Yes' to line 15a or 15b, describe the process in Schedule O. (See instructions.).
162 Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 162 X
b If 'Yes,' did the organization follow a written policy or procedure requiring the crganization to evaluate its
participation in joint venture arrangements under applicable federal tax [aw, and taken steps to safeguard the
organization's exempt status with respect to such arrangements® 16b

Section C. Disclosure

17 List the states with which a copy of this Form 930 is required to be filed »

18 Sectiorr 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 930, and 990-T (501{c)(3)s only) available for public

inspection. Indicate how you make these available. Check all that apply.
D Own website D Ancther's website [g_‘ Upon request

18 Describe in Schedule 0 whether {and (f so, how) tha orgaruzation makes its goverring documents, confiict of irterest policy, and financial statemerts available to

the public dunng the tax vear

20 State the name, physical address, and telephone number of the person who pessesses the books and records of the organization:

*Gordon J._ Ringer 5917 Telegraph Road__Alexandria VA _ 22314

BAA TEEAQI06 01/23n2

Form 990 (2011)



Form 880 (2011) BSIXI, INC. 23-2261841 Page 7

[Pad\m | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response to any question in this Part Vil I_]
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

® | jst gll of the organization's current officers, directors, trustees (whether individuals or crganizations), regardless of amount of
compensation. Enter -0- in-columns (B), (E); and-¢F)-if-no compensation-was paid.

& | ist all of the organization's current key employees, if any. See instructions for definition of 'key employes.!

& |ist the organization's five current hia_hest compensated employees (other than an officer, director, trustee, or key employee) who

received reportable compensation (Box 5 of Form W-2 andfor Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations.

& | ist all of the organization's farmer officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

# List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation-from-the organization and any related-organizations:

List persons in the following order- individual trustees or directors; institutional trustees; officers; key employees; highest compensated
employees; and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©)
(A) ® (do not chec: :_::S ;'han ans box, D {E) {F)
Nams and titte Averags untass parson 15 both an offrcsr Raeportabla Raportable Estimated
haurs and-a-directorftrusiss) - cempensation ttom - compensationfrom- |- amount.of.athes
per waak the arganizaban telated arganizatians compansation
(desebe | 2 - | sl o~ 22| 0 W-21099-MI5C) w-211 OBQ-MISC) from the
hoursfor | ¢ 8] 2| 3¢ ) 3 5 arganization
related ZA|El s }; 1| 3 and related
orgamiza- | .. | 3 - e organizations
tians it e =17
Schedule T % & H
Q) Rl & H 3
o= F
& g
3
_(h Susan Simpson ___ __ _
Trustee 1.00 X 0. 0. 0.
_(9 Matthew_Strottman _ _ _
Trustee 1.00| X 0. D. 0.
_() Valaida Wise_ _ __ __ __
Trustee 1.00] X 0. 0. 0.
_(& Marqot Durkin A | - .
Head of School 60.00; X X 219,580, 0. 26, 158.
- Gordon J. Ringer _ __
Director of Finance and Op|45. 00| X X 103,511. 0. 12,233.
- @) Sharon Alston ___ ___
Trustss 1.00) X 0. 0. 0.
() Bryan Bonner __ ____ _
Trustee 1.00] X 0. 0. 0.
_®) Deidre Boone _______
Trustee 1.00] X 0. D. 0.
- Jeffrey Brooks ___ __
Trustee 1.00] X 0. 0. 0.
{10) Frank Fannon __ __ ___
Trustee - 100 X 0. 0. 0.
A1) David Germroth ___ __
Board Chair 1.00( X 0. 0. 0.
{12 Colette Gorman __ __ _
Trustee 1.000 X 0. 0. 0.
(13) Christopher Hardimon_
Trustee 1.00] X 0. 0. 0.
{14 Laryy Hentz __ _____
Trustee 1.00/ X 0. 0. 0.

BAA TEEAQI07 G7/06111 Form 990 (2011}




Form 990 (2011) BSI, INC. 23-2261841 Page 8
[ Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)
©)
Posit
(B) (do nat chs:ks :'r:g :13 than ane (D) (E) (F )
Name and ttle jwarage | box, unless persan is both an Reportable Reportable Estimated
hours | offiear and a directorftrustee) | compsnsation from compensatien from amount of othar
per the organization ralated orgamzations compensation
week (53] 3| Q1 ale | o] W-21009-MI5C w211 o%g-mscn from the
fdescrb [ 3 2| F| & |daf 3 organization
] Pl B R . R ) and related
showrs | 181 3 e organizations
for 53 2 v e
related| 3] B PRI
orgam- Al 2 o P
zatons| & B a
n 2 &
Sch Q) &
5 David King _______________ |
Trustee 1.00{ X 0. 0. 0.
{18y Robert MacKenzie __________ |
Trustee 1.00{X 0. 0. 0.
N Guy Neal ________________/|
Trustee 1.00| X 0. 0. 0.
(18)_Nora Partlow ____ __ _______ |
Trustee 1.00/ X 0. 0. 0.
09 _charles Platt ____ ________ :
Trustee 1.00{ X 0. 0. 0.
@) _cynthia Rice _____________
Trustee 1.00{X 0. 0. 0.
@) _Omar shiblagq ______________
Trustee 1.00[ X a. 0. 0.
(22) Ann Browne Colonomos__ _ _ _ __ _
Honorary Trustee 1.000X 0. 0. 0.
@3)_Peter Aliferis_ _ __________ |
Trustee Emeritus 1.00(X 0. 0. 0.
4 _Everett Hoeg, IXX _________ _
Ex-0fficio 1.00| X 0. 0. 0.
L -
1b Sub-total - 323,011. 0. 38,391,
¢ Total from continuation sheets to Part VI, Section A -
d Total {(add lines 1b and 1c) > 323,011. 0. 38,391,
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable compensation
from the organization - 2
Yes | No
& Did the organization list any former officer, director or trustee, key employee, or highest compensated employee
on line 1a* f 'Yes,' complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 Jf "Yes' compiete Schedule J for
such mdividual 4| x
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? if 'Yas, ' compilete Scheadule S for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.
A ® ©
Name and business address Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 in compensation from the organization *

BAA TEEAQ108 07/06A11

Form 880 (20t 1)



Form 990 (2011)

BSI, INC.

23-2261841

Page 8

{Part VIl | Statement of Revenue

A
Total revenue

4]
Related or
axempt
function
revenue

Unrelated
business
revenue

)
Revenue
excluded from tax
under sections
512,513, or 514

AND OTHER SIEDLAR AMOUNTS

1a Federated campaigns 1a

b Membership dues 1b

¢ Fundraising events 1c

80,526.

d Related organizations 1d

@ Government grarts (contributions) le

f Al other contnbutions, gifts, grants, and
stmilar amounts not included abowe

198, 747.

g Nencash contributions included in Ins fa-1f ~ §

a.

h Total. Add lines 1a-if

279,273.

' GRAN
PROGRAM SERVICE REVENUE | D \TRIBUTIONS. GIFTS, GRANTS

Business Code

2a Tuition 61

1110

7,382,763,

7,382, 763.

Q

61

1110

819, 556.

819, 556.

c

d

e

f All other program service revenue

g Total. Add lines 2a-2f

8,202,319.

DTHER REVENUE

10a Gross sales of inventory, less returns

3 Investment income (including dividends, interest and

cther similar amounts)

¥

4 Income from investment of tax-exempt bond proceeds ™

5 Royalties

375.

375.

() Raal

(i)' Persanal

6a Gross rents

b Less' rental expenses

¢ Rertal income or (oss)

d Net rental income or (loss

7 a Lross amourt from sales of (1) Sacurihes

(1) Qther

assats other than inverttory

b Less cost or ather basis
and sales expenses

¢ Gain or (loss)

d Net gain or (loss)

8a Gross income from fundraising events
(notincluding $ 80,526.

of contributions reported on line 1c).
See Part 1V, line 18 a

53, 634.

b Less' direct expenses b

45, 135.

¢ Net income or (loss) from fundraising events >

8,499.

8,499.

9a Gross income from gaming activities.
See Part IV, line 19 a

b Less' direct expenses b
¢ Net income or (loss) from gaming activities

and allowances a

b Less' cost of goods sold b

¢ Net income or (loss) from sales of inventory

Miscellangous Ravenue

Business Gode

‘IMa Other income

611110

10, 971.

1e,971.

d All other revenue

e Total. Add lines 11a-11d

12 Total revenue. See instructions

10,971.

8,501, 437,

8,213,290.

8,874.

BAA

TEEAG109 0706/

Form 990 (2011)



Form 990 (2011)

BSI, INC.

23-2261841 Page 10

{PartIX:}| Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) orgamizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)

Check if Schedule O contains a response to any question in this Part IX

Do
6b,

not include amounts reported on lines
7b, 8b, 9b, and 10b of Part VIIL.

(B)
Program service

(A)
Total expenses
expenses

D)
Fundraising
expenses
o O]

(C)
Management and
general expenses

1

10
1"

12
13
14
15
16
17
18

19
20

21
22

23
24

25
26

Grants and other assistance to governments
and organizations in the United States See

Part IV, line 21
Grants and other assistance to individuals in
the United States. See Part IV, line 22

Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part iV, ines t5and 16 . . .
Benefits paid to or for members
Compensation of current officers, directors,
trustees, and key employees

Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1 g) and persons described
in section 4958(c)(3)(B)

Other salaries and wages

Penston plan accruals and contributions
(include section 401(k) and section 403(b)
employer contnbutions)

Other employes benefits
Payroll taxes
Fees for services (non-employees)

¢ Accounting
d Labbying
e Professional fundraising services See Part1V, line 17 . .
f Investment management fees

Royalfies
Occupancy
Travel

Payments of travel or entertainment

expenses for any federal, state, or local
public officials
Conferences, conventions, and meetings . . . .
Interest

Payments to affiliates
Depreciation, depletion, and amortization. . . .

Insurance

Other expenses. ltemize expenses not
covered above (List miscellaneous expenses
in line 24e. If tine 24e amount exceeds 10%

of line 25, column (A) amount, list line 24e
expenses on Schedule O.)

RIS

S e

1,002,277, 1,002,277,

379,856. 127,038.

252,818.

3,843,074. 3,405,583,

435,874. 1,617.

163,934. 145,030.

18,824. 80.

174,750. 161,400.

13,182. 168.

305,675. 267,217.

38,335. 123.

5,438. 0.

5,438.

16,250. 0.

16,250.

FSET R N T ey
L SORRIALS N

ST VR T .
TR e ATH Uy - o
o ol

2,600. 2,340.

234. 26.

10,726. 10,726.

0.

199, 946. 136,910.

62,312. 724 .

87,474. 87,474.

0.

80,439. 72,045.

7,555. 839.

54,471. 53,462.

341,881. 309,905,

532,481. 479, 233.

25,539.

A T
AT
AT

427,115. 385,808.

37,176. 4,131.

438,794. 411,218.

24,819. 2,757.

82,558. 74,302.

7,430. 826.

Total functional expenses. Add lines 1 through 24e. . .

Joint costs. Complete this line only if
the organization reported in column (B)
Joint costs from a combined educational
campaign and fundraising solicitation.

Check here > D if following
SOP 98-2 (ASC 958-720)

109,131. 52,455.

25,455. 31,221.

8,351,268. 7,273,983,

1,025,921. 51,364.

BAA

TEEA0110 01/26/12

Form 990 (2011)




Form 990 (2011)

BSTI, INC. 23-2261841 Page 11
[Pat X |Balance Sheet
Beginni(n‘g of year End(c?year
1 Cash — non-interest-bearing 1,724,191, 1 1,569,1009.
2 Savings and temporary cash investments 484,030.] 2 482, 292.
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 349,063.| 4 343, 042.
5 Receivables from current and former officers, directors, trustees, kea/ employeses,
and highest compensated employees. Complete Part |l of Schedule 5
6 Receivables from other disqualified persons (as defined under section 4358(H (1)),
persons described in section 4958(c)(§?£8), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees” beneficiary
A organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
$ 8 Inventories for sale or use 8
s | 9 Prepaid expenses and deferred charges 113,659.| 9 134,982.
10a Land, buildings, and equipment' cost or other basis.
Complete Part Vi of Schedule D 10af 15,211,222,
b Less' accumulated depreciation . 10b 4,372,162. 11,204,579.| 10c 10,839, 060.
11 investments — publicly & aded secutities 11
12" investments — other securities. See Part'|V, line 11 12
18 Investments — program-related. See Part 1V, line 11 13
14 Intangible assets 14
15 Other assets. See Part{V, line 11 68,081.[15 224,735.
16 Total assets. Add lines 1 through 15 (must equal line 34) 13,943, 603.| 16 13,593,220.
17 Accounts payable and accrued expenses 195, 020.(17 176, 096.
18 Grants payable 18
19 Deferred revenue 2,396,306 19 2,102, 693.
L 20 Tax-exempt bond liabilities 8,077,304.]|20 7,619,543.
g 21 Escrow or custodial account liability. Complete Part 1V of Schedule D 21
| | 22 Payables to current and former officers, directors, trustees, key employees,
‘l- highest compensated employees, and disqualified persons. Complete FPart (i
T of Schedule L 2
é 23 Secured mortgages and notes payable to unrelated third parties 23
8124 Unsecured notes and loans payable to unrelated third parties 24
25 Other ligbilities (including federal income tax,fayables to related third parties,
and other fiabilities not included on fines 17-24). Complete Part X of Schedule D 650,914.|25 1,195, 676.
26 Total liabilities. Add lines 17 through 25 11,319,544.|26 11,094,008.
E Organizations that follow SFAS 117, check here » M and complete lines
27 through 29 and lines 33 and 34.
§ 27 Unrestricted net assets 2,624,059.| 27 2,466, 162.
E | 28 Temporarily restricted net assets 0.|28 33, 050.
5|29 Permanently restricted net assets 29
R Crganizations that do not follow SFAS 117, check here ™ D and complete
f lines 30 through 34.
5| 30 Capital stock or trust principal, or current funds 30
g { 31 Paid-in or capital surpius, or fand, building, or equipment fund 3
5 32 Retained earnings, endowment, accumulated income, or other funds .............. .. 22
g 33 Total net assets or fund balances 2,624,059.] 33 2,499,212.
34 Total liabilities and net assets/fund balances 13,943, 603.) 34 13,593,220.
BAA Form 880 (2011)
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Form 990 (2011) BSI, INC. 23-2261841 Page 12
{Part Xl |Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part Xl m
1 Total revenue (must equal Part V1ll, column (A), line 12) 1 8,501, 437.
2 Total expenses (must equal Part X, column (&), line 25) 2 8,351, 268.
3 Revenue less expenses. Subtract line 2 from line | 3 150, 169.
4 Net assets or fund-balances at beginning of year {must equal-Part X, line 33, column-(A)) 4 2,624, 059,
5 Other changes in net assets or fund balances (explain in Schedule O) 5 -275,016.
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 {(must equal Part X, line 33,
column (B)) 6 2,499,212,
| Part Xl [Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XII l—l
Yes | No
1t Accounting method used to prepare the Form 930~ D Cash EAccmﬂf D Cther
! If the organization changed its method of accounting from a pricr year or checked 'Other,' explain
} in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? . . . 2bl X
¢ If "Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c] X
If the organization changed either its oversight process or selection process during the tax year, axplain
in Schedule O.
dIf "Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both
E] Separate basis D Consolidated basis D Both consolidated and separate basis
.32 As_a result.of.a.federal award, was the.organization required.to undergo.an.audit-or audits as.set.forth in.the.Single-
Audit Act and OMB Cireular A-133? 3a X
bIf "Yes,' did the organization undergo the required audit or audits? If the crganization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
BAA Form 880 (2011)
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SCHEDULE A
(Form 990 or 990-E2)

Department of the Treasury
Intarnal Revanue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(c)3) organization or a section
4947(a)(1) nonexempt charitable trust,

» Attach to Form 990 or Form 990-EZ. » See separate instructions.

OMB No 1545.0047

2011

QOpen to Public
Inspection

Name of the organization

BST, INC.

Employer identification number

23—2261841

[Part] [Reason for Public Charity Status (All organizations must complete this part) See instructions,

The organization Is not a private foundation because it is* (For lines 1 through 11, check only one box.)

1 A church, convention of churches or association of churches described in section T70(b)(1)XAXj).

2 A school described in section 17&b)X1XAXii). (Attach Schedule E.)

3 A hospital or a cooperative hospital service organization described insection 170(b)(1)(A)jii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b)1)XAXiii). Enter the hospital's

name, city, and state-

D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section

5
170(b)1XAXiv). (Complete Part I1.)

6 A federal, state, or local government or governmental unit described in section 170(b)1)XAXv).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)1)AXvi). (Complete Part1l.)

8 D A community trust described in section 176bXIXAXvi). (Complete Part (l.)

il D An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the erganization after
June 30, 1975, See section 50%a)2). (Complete Part [11.)

10 An organization organized and operated exclusively to test for public safety. See section 502(a)(4).

" An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of cne or

more publicly supported organizations described in section 509(a)(1) or section
describes the type of supporting organization and complete lines 11e through 11

b [ ]Typet

a D Typel

¢ [ ] Type 1l — Furctionally integrated

e D By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or

?[)9(5)(2). Seesection 50Xa)3). Check the box that

¢ [ ] Typell - Othrer

section 503(a)(2).
f If the organization received a written determination from the IRS that is a Type |, Type Il or Type !l supporting organization, D
check this box
q Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
Yes | No
{H) A person who ditectly or indirectly controls, either alone or together with persons described in (i) and (i)
below, the governing body of the Supported organization? Mgd)
(i) A family member of a person described in (i) above? 11g (i)
(iii) A 35% controlled entity of a person described in (i) or (i) above? 11 g iii)
h Provide the following information about the supported organization(s).
(i) Name of supported GiYEIN (iii) Type of organization {iv) Is the {v) Did you notify (vi) Is the (vii) Amount of support
orgamzation (deseribed an hines 1-9 argamizatron in  |the oiganization in{ orgamzation in
_above.or IRCsection column (i).isted.in column (i ocolumn (i)
(se9 instructions) yaur governing yaut suppart? atganizad (n the
document? us?
Yes No Yes No Yes No
*
®
©
©
(E)
Total

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 930 or 990-EZ.

TEEAQD4O1
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ScheduleA{Form 930 or 990-E2) 2011 BSI, INC. 23-2261841

Page 2

[Partll |Support Schedule for Organizations Described in Sections 170(b)X1XAXiv) and 170(b)(1 XAXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part 1. if the
organization fails to qualify under the tests listed below, please complete Part I1l.)

Section A. Public Suppont

Egg;‘;:g?; i (or fiscal year (a) 2007 {b) 2008 {c) 2009 (d) 2010 () 2011

() Total

1 Gifts, grants, cortnbutions, and
membarship fess recerved (Do not
include any ‘unusual gramts )

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
on its behalf

8 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

I

Total. Add lines 1 through 3

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f)

8 Public sufporl. Subtract line 5
from line

Section B. Total Support

Eg;?:g?,{ S (or fiscal year (2) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011

(f) Total

7 Amounts from.lined .

8 Gross income from interest,
dividends, payments received
oh securities loans, rents,
royalties and income from
similar sources

9 Netincome from unrelatad
business activities, whether or
not the business is regularly
carried on . . .

10 Other income. Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV.)

11 Total su 1t. Add lines 7
through ﬁ?o

12 Gress receipts from related activities, etc (see instructions) I 12

13 First five years. If the Form 930 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

Section C. Computation of Public Support Percentage

14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column {f)) 14

Ya

15 Public support percentage from 2010 Schedule A, Part il, fine 14 15

%

162 33-113% support test — 2011. If the organization did not check the box on line 13, and the line 14 is 33-1/3% or more, check this box

and stop-here. The-organization qualifies-as-a-publicly supported organization

b 33-1/3% support test — 2010. If the organization did not check a box on line 13 or 163, and line 15 is 33-1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

17 a 10%-facts-and-circumstances test — 2011, if the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the 'facts-and-circumstances' test. The organization qualifies as a publicly supported organization

b 10%-facts-and-circumstances test — 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15is 10%
or-more, and if the organization meets-the 'facts=and-circumstances' test, check this-box and stop-here.-Explain in Part1V-how the
organization meets the 'facts-and-circumstances' test. The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

BAA Schedule A (Form 990 or 990-E2) 2011
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Schedule & (Form 990 or 990-E2) 2011

BST,

23-2261841

Page 3

[Partll [Suppont Schedule for Organizations Described in Section 509(a)2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part 1. If the organization fails

to qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal yr beginning in)™

1 Gifts, grants, contributions
and membership fees
received. {Do not include
any 'unusual grants.”)

2 Gross recelpts from admis-
sions, merchandise sold or
services performed, or facilities
furnished in any activity that is
related to the organization's
tax-exempt purpose

3 Gross receipts from activities
that are not an unrelated trade

or business under section 513 ...

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through &

72 Amounts included on lines 1,
2, and 3 received from
dfsqualified persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1%.of the_amount.on line 13
for the year

¢ Add lines 7aand 7b

8 Public support (Subtract line
Jc from Iin‘:a 6.)

(a) 2007

{b) 2008

(c) 2008

(d) 2010

{e) 2011

{f) Total

Section B. Total Supponrt

Calendar year (or fiscal yr beginning in)»
8 Amounts from line 6
16z Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources
b Unrelated business taxable

income (less section 51 {

taxes) from businesses
acquired after June 30, 1975
€ Add lines 10a and 10b
11 Net income from urrefated business
actiaties niot included 1 hine 10b,
whether or not the business (s
regularly carried on
12 Other income. Do not include
gain or loss from the sale of
apita) assets (Explain in
artiv.)

12 Total support. (s s 3, 19¢, 17, 20 12

14 First five years. If the Form 930 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

(a) 2007

{b) 2008

{c) 2009

(2010

() 2011

(N Tctal

organization, check this box and stop here

Section C. Computation of Public Support Percentage

15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column () 15 $

16 Public support percentage from 2010 Schedule A, Part Ill, line 16 16 $
Section. D. Computation of Investment income Percentage

17 Investment income percentage for 2011 {line 10c, column (f} divided by line 13, column (f)) 17

18 Investment income percentage from 2010 Schedule A, Part Ili, line 17 18

192 33-1/3% support tests — 2011, If the organization did not check the box on line 14, and line 15 is mere than 33-1/3%, and line 17

is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported crganization

b 33-1/3% support tests — 2010. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33-1/3%, and
line 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 13b, check this box and see instructions

-0
-H
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ScheduIeA(f:'orm 990 or 990-E2) 2011 BSI, INC. 23-2261841 Page 4

lPart IV | Supplemental Information. Complete this part to provide the explanations required by Part 1, line 10,
Part If, line 17a or 17b, and Part i1, line 12. Also complete this part for any additional information.

(See instructions).

Schedule A (Form 990 or 990-E2) 2011
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SCHEDU‘:E_D GOMB No 1545-0047
(Form 990) Supplemental Financial Statements 2011
Part IV, s 6, 7, B, &, Tor 198, 118, 116, 110, 135, 11, 128, or 125 Gpen to Public
art IV, lines 6, 7, 8, 9, 10, 11a, 11b, 11¢, 114, 11e, 111, 123, or 12b. pen to Public
Inioinal Ravenue Sarvess [ > Attach to Form 890. » See separate instructions. Inspection
Name of the organization Employer identification number
BSI, TINC. 232261841

I'Part | _[Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered "Yes' to Form 990, Part IV, ling 6.

{2) Donor advised funds {b) Funds and other accounts
1 Total number at end of year
2 Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? D Yes D No

8 Did the organization inform all grantees, donors, and donor adviseors in writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor adviser, or for any other
purpose conferring impermissible private benefit? l:] Yes D No

|Partll |Conservation Easements. Complete if the organization answered "Yes' to Form 990, Part IV, line 7.
T Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure

Preservation of open space

2 Complate lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year.

Held at the End of the Tax Year

a Total number of conservation easements 22
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic
structure listed in the National Register 2d
8 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year ™

4 Number of states where property subject to conservation easement is located ™

S8 Does the organization have a written policy regarding the periodic monitoring, inspection, handiing of violations,
and enforcement of the conservation easements it holds? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
[
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
]
8 Does each conservation easement reported on line 2(d) above satisfy the reguirements of section
170(h)(@)(B)() and section 1 70(h)(4)(B)(i)? [[]Yes []no

9 In Part XiV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements.

[Partill {Organizations Maintaining Collections of A, Historical Treasures, or Other Similar Assets.
Complete-if the-organization answered Yes' 1o Form 990, Part IV, line 8.
1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of

art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items-

(D Revenues included in Form 930, Part VI, line 1 -5
(i) Assets included in Form 990, Part X -5

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items*

a Revenues included in Form 990, Part Vi, line 1 -5
b Assets included in Form 990, Part X >S5
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, TEEA3301 05,2511 Schedule D (Form 930) 2011




Schedule D (Form990) 2011 BST, INC.
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Page 2

{Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and cther records, check any of the following that are a significant use of its collection

items (check all that apply)-
a Public exhibition
b Scholarly research
c Preservation for future generations

e Other

d B Loan or exchange programs

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in

Part Xiv.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization's collection?

[—lles ﬂ No

!Parl Y ]Escrow and Custodial Arrangements, Complete if the organization answered "Yes’ 1o Form 890, Part IV,
line 9, ar reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not

included on Form 990, Part X?

b If 'Yes,' explain the arrangement in Part XIV and complete the following table:

¢ Beginning balance

d Additions during the year

e Distributions during the year
f Ending balance

2a Did the organization include an amount on Form 990, Part X, line 217

b If "Yes,' explain the arrangement in Part XIV.

D Yes D~No

Amount

RS U Y
[ -z

[ ] Yes [ Ino

|Pant V |Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part IV, line 10.

{a) Current year

{b) Prior year

{c) Two years back

{d) Three vears back

{e) Four years back

1a Beginning of year balance

b Contributions

€ Net investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses

g End of year balance

2 Provide the estimated percentage of the current year end balance {line 1g, column (a)) held as-

a Board designated or quasi-endowment »
b Permanent endowment » %
¢ Temporarily restricted endowment »

%

%

The percentages in lines 2a, 2b, and 2¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by- Yes No
(i) unrelated organizations 3a(i)
(ii) related organizations 3a(ii)
b If "Yes' to 3a(ii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds.
[Part V! [Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other basis {b) Cost or other (c) Accumulated (d) Book value
_ {investment) basis {cther) depreciation
1aland 868, 535. 868, 535.
b Buildings 12,013,058. 3,303,417. 8,709,641.
¢ Leasehold improvements
d Equipment 2,259,959, 1,015,093. 1,244, 866.
& Other 69,670. 53, 652. 16,018.

Total. Add lines 1a through le. (Column (d) must equal Farm 990, Part X, colurnn (B), line 10(c).)

[,

10,839, 060.

BAA

TEEA3302 0116n2

Schedule D (Form 930) 2011



Schedule D (Form 9390) 201 { BSI, INC.

23-2261841 Page 3

{Part VIl [Investments — Other Securities, See Form 990, Part X, line 12

(2) Description of security or category
(including name of security)

(b) Book value

{c) Method of valuation®
Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity Interests

(3) Other

L

;otal. {Column (b) must equal Form 930 Part X, column (8) line 12) >~

[Pant Vil [Investments — Program Related. See F

orm 990, Part X, line 13.

() Description of investment type

(b) Bock value

{c) Method of valuation:
Cost or end-of-year market value

4

@

©]

@

5

(6)

@

&

@

(0

Total. (Column (b2 must equal Form 950 Part X_column (B) line 133 >

[PantIX [Other Assets. See Form 990, Part X, line 15.

(2) Description

{b) Book value

O

@

@

)

®)

)

@

@&

@

(10

Total. (Columr (b)) must equal Form 890, Part X, column (B),

line 15)

[PartX [Other Liabilities. See Form 990, Pert X,

ling 25,

(@) Description of liability

{b) Book value

(1) Federal income taxes

{&) capital lease obligations

459, 648.

(3) Interest rate swap liability

736, 028.

4

®

&

@

&

@

(10

{n

Total. (Cofumn (b)) must equal Form 590, Pant X, calumn (B) line 25 )

» 1,195, 676.

2 FIN 48 (ASC 740) Footnote. In Part XiV, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740).

BAA

TEEA3303 0172312

Schedule D (Form 930) 2011



Schegulen(%ormgem 2011 BSI, INC. 23-2261841 Page 4
[Part XI |Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part VIli, column {(A), line 12) 8,501, 437.
2 Total expenses (Form 990, Part X, column (A), line 25) 8,351,268.
3 Excess or (deficit) for the year. Subtract line 2 from line | 150, 169.
4 Net unrealized gains (losses) on investments

5 Donated services and use of facilities

-§- Investment expenses

7 Prior period adjustments

8 Other (Describe in Part XIV.)

© Total adjustments (net). Add lines 4 through 8

10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and ¢ 150,169.

[Part Xl |Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1 7,229,294,
2 Amounts included on line 1 but not on Form 9380, Part VI, line 12

a Net unrealized gains on investments 2a -275,016.

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIV.) . . . . 2d

a Add lines 2a through 2d 28 -275,016.
8 Subtract lineZe fromline T 3 7.504,310.
4 Amounts included on Form 930, Part VIlI, line 12, but not on line 1+

a Investment expenses not included on Form 930, Part VI, line 7b 4a

b Other (Describe in Part XIV.) 4b 997,127.

¢ Add lines 4a and 4b 4c 997,127.
5 Total revenue. Add lines 8 and 4c. (This must equal Form 990, Part J, tine 12.) 5 8,501,437.

[PartXIll |Reconciliation of Expenses per Audited Financial Statements With Expenses.per Return
1 Total expenses and losses per audited financial statements 1 7,354,141,
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Other losses 2¢

d Other (Describe in Part XIV.) 2d 5,150.

o Add lines 2a through 2d . .. . 2e 5,150.
3 Subtract line 2e from line 1 3 7,348,991,
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 930, Part VI, line 7b 4a

b Other (Describe in Part XIV.) 4b 1,002,277.

¢ Add lines 4a and 4b 4c 1,002,277,
5 Total expenses. Add lines 3 and 8c. {This must equal Form 990, Part J, line 18.) 5 8,351,268.

[Part XIV |Supplemental Information

Complete this part to provide the descriptions re%ired for Part i, lines 3, 5, and 9: Part ll], lines 1a and 4; Part IV, lines 1b and 2b;
Part V, line 4; Part X, line 2; Part Xi, line 8; Part X, lines 2d and 4b; and Part XIll, linas 2d and 4b. Also complete this part to provide
any additional information.

BAA TEEA3304 0528111 Schedule D (Form 930) 2011




Schedule D (Form 990) 2011 BSY, INC. 23-2261841 Page 5
|Part XIV | Supplemental Information (continued)
|
L e e e e e e e e e e e e e e e e e e e e —  —  ——— —— o — — — — — — — —— — —— o — — — -
L
c
]
BAA TEEA3305 05/2511 Schedule D (Form 930) 2011




SCHEDULEE
(Form 990 or 990.E2) Schools

» Complete if the organization answered ‘Yes' to Form 930, Part IV, line 13,
or Form 990-EZ, Part VI, line 48.

i AR et » Attach to Form 990 or Form 990-EZ.

QMB No 1545.0047

2011

Open to Public

Inspection

Name of the arganmization

I, TINC. 23-2261841

BS

Employser identification number

[Pa

i |

1

4

5

Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other
governing instrument, or in a resolution of its governing body?

Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs,
and scholarships?

Has the organization;:ublicized its racially nondiscriminatory policy throudgh newspaper or broadcast media during the
period of solicitation for students, or durin? the registration period if it had no solicitation program, in a way that makes
the policy known to all Barts of the general community it serves? If "Yes,' please describe. If 'No', please explain. If you
need more space, use Part l{

Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff?

b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis?

c Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with
student admissions, programs, and scholarships?

d Copies of all material used by the organization or on its behalf to sclicit contributions?
If you answered 'No' to any of the above, please explain. {f you need more space, use Part 1.

Does the organization discriminate by race in any way with respect to’
a Students' rights or privileges?

b Admissions policies?

¢ Employment of faculty or administrative staff?
d Scholarships or other financial assistance?

e Educational policies?

f Use of facilities?

-g Athletic programs?

6

7

h Other extracurricular activities?
If you answered "Yes' to any of the above, please explain. If you need more space, use Part 1.

a Does the organization receive any financial aid or assistance from a governmental agency?
b Has the organization's right to such aid ever been revoked or suspended?

If you answered "Yes' to either line 6a or line 6b, explain on Part 1.

Doses the organization certify that it has complied with the applicable requirements of sections
4.01 through 4.05 of Rev Proc 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If
'No,' explain on Part |l

YES| NG

1| X
2| X

3|1 X

dal X

4b| X

4c| X

4d| X

5a X
5b X
5S¢ X
5d X
e X
5f X
Bg X
Bh X
8a X
6b X
7| X

-BAA -FarPaperwork-Reduction-Act -Notice, ‘see the Instructions for Form-880-or 890-EZ.

TEEA3401 081111

Schedule € (Form 930 or 930-E2) 2011



' OMB No 15450047
SCHEDULE G Supplemental Information Regarding 2011
(Form 530 or 390-£2) Fundraising or Gaming Activities

Complete if the organization answered 'Yes' to Form 990, Part IV, lines 17, 18, o .
Denartmant of the Treasur or 19, or if the organization entered more than $15,000 on Form 930-EZ, line 8a. ﬁ" to c':.“bhc
I R e Sanaaa ™Y = Attach to Form 990 or Form 990-EZ. * See separate instructions. speciion
Name of the organizatian ] Fmployer identification number
BSI, INC.. 23-2261841

Parti Fundraisiré%Activities. Complete if the ocrganization answered ‘Yes' to Form 930, Fart [V, line 17.
Form 990-E2 filers are not required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a Mail soficitations e Solicitation of non-government grants
b Internet and email solicitations f Solicitation of government grants
c Phone solicitations 9 Special fundraising events
-d In-person solicitations
2a Did the organization have a written or oral agreement with any individual (inciuding officers, directors, trustees or key
employees listed in Form 930, Part V1) or entity in connection with professional fundraising services? DYes D No

b If "Yes,' list the ten highest [;Jaid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

(i) Name and address of individual (i) Activity Ciii) Oid fundraiser (iv) Gross receipts (\? Amount paid to (vi) Amount paid to
or entity (fundraiser) have custody or control from activity or retained by) ot retained by)
of cortribudrores? fundt aiser listad in of ganization
column.(i)
Yes No
1
2
3
4
5
8
7
8
9
10
Total »
3 Lis’t_ all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
ov licensing.
BAA For Paperwork Reduction Act Notice, see the instructions for Form 990 or 930-EZ. Schedute G (Form 990 or 990-E2) 2011

TEEA3701 Q172412




Schedule G (f‘:Drm 990 or 990-E2) 201t BSI, INC. 23-2261841 Page 2
{Partll [Fundraising Events. Complete if the organization answered 'Yes' to Form 990, Part 1V, line 18, or reported

more than $15,000 of fundraising svent contributions and gross income on Form 890-EZ, lines 1 and &b,

List events with gross receipts greater than $5,000.

bt | s e | s | s
? pv—— ovant vao) per— through column {c))
v
E 1 Gross receipts 120, 511. 4,938. 8,711. 134,160.
¢ 2 Less' Charitable contributions 80, 526. 0. 0. 80, 526.
3 Gross income (line | minus line 2) 39,985. 4,938. 8,711. 53,634.
4 Cash prizes
5 5 Noncash prizes
é 6 Rentfacility costs 6,139. 271. 6,410.
$ 7 Food and beverages 20, 286. 508. 20,794.
‘7; 8 Entertainment 3,995. 900. 4,895.
$ | 9 Other direct expenses 9,565. 1,137. 2,334. 13, 036.
3
10 Direct expense summary. Add lines 4 through 2 in column (d) > 45, 135.
11  Net income summary. Combine line 3, column {(d), and line 10 - 8,499.

[Part Il | Gaming. Complete if the organization answered 'Yes' to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-E7Z, line 6a.

R () Bingo {b) Pull tabs/Instant (c) Other gaming (d) Total gamin
E bingofgrogressive (add column (a?
\é ingo through column (c))
N
E
1 Gross revenue
2 Cash prizes
o X
;'; E 3 Non-cash prizes
E N
¢S
T E| 4 Rentfacility costs
5 Other direct-expenses
L Yes % | | Yes % || |Yes $
6 Volunteer labor No No No
7 Direct expense summary. Add lines 2 through 5 in column (d) -
8 Net gaming income summary. Combine lines 1, column (d) and line 7 »
9 Enter the state(s) in which the organization operates gaming activities:
a |s the organization licensed to operate gaming activities in each of these states? D Yes D No
blf'No,' explain®
10a _W;re— a—;1; of the o?g_z;n—iz;ti;n—'s—g;m—ing li_c;n;e; r_e;o;ea:sfx—s;;e;d_ed— o?t;r:ni;a—fea Ju-r—in_g ;he—t;x-y;aﬁ _________ _D—Y;s— - D ﬁo— N

b If "fes," explain:

BAA TEEA3702 01/24Nn2 Schedule G (Form 990 or 930-E2) 2011




Schedule G (Form 990 or 990-E2) 2011 BSI, INC. 23-2261841 Page 3

11 Does the organization operate gaming activities with nonmembers? . Co . . . . B ErYes D No
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed to
administer charitable gaming? l:l Yes D No

13 Indicate the percentage of gaming activity operated in-
2 The cyganization's facility 13a %
-b An outside facility 13b %
14 Enter the name and address of the person who prepares the organization's gaming/special events books and records-

Mame »
Address »
‘ 15a Does the organization have a contact with a third party from whom the crganization receives gaming revenue? E] Yes D No
‘ b i "Yes," entar the amount of gaming revenue received by the organization » S and the amount

i of gaming revenue retained by the third party ™ S
¢ If "Yes,' enter name and address of the third party-

Address-»-

16 Gaming manager information'

Description of services provided »
[_—_| Directorfofficer D Employee D Independent contractor

| 17 Mandatory distributions

2 |s the organization required under state law to make charitable distributions from the gaming proceeds to retain the
state gaming license? D Yes D No
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization's own exempt activities during the tax year » S
[PartlV |[Supplemental Information. Complete this part to provide the explanations raquired by Part |, line 2b,
| columns (i) and (v), and Part Il lines 2, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complste
this part to provide any additional information (see instructions).

TEEA3703 05720111 Schedule G (Form 930 or 990-E2) 2011
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2‘3‘“59‘3&,‘ LEJ Compensation Information OME No 1545-0047
orm For centain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees 4 201 1
* Complete if the organization answered 'Yes' to Form 890, Pant IV, line 23. Open to Public
DRt o the g aasuty > Attach to Form 890. ™ See separate instructions. Inspection

Employer identification number

23-2261841

Name of the aorgamization

BSI, INC.
[Partl [Questions Regarding Compensation

Yes | No

1a Chack the appropriate box(es) if the organization provided any of the following to or for a persen listed in Form 930, Part
V], Section K line 1a. Complete Part I?l to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of persenal residence
Tax indemnification and gross-up payments Health or-social club dues.or initiation fees
Discretionary spending account Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If ‘No,' complete Part }l} to explain 1b

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked in line 1a? 2

3 Indicate which, if any, of the following the flling organization used to establish the compensation of the organization's
CEOQ/Executive Director. Check all that apply. Do not check any boxes for methods used by a refated organization to
establish compensation of the CEQ/Executive Director. Explain in Part 11l

gj Compensation committee Written employment contract
!_ Independent compensation consultant Compensation survey or study
|| Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part VI, Section A, line 1a with respect to the filing organization
or a related organization:

a Recelve a severance payment or change-of-control payment? 4a
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c

if 'Yes' to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part ilf.

LR RE

Only section 501{cX3) and 501(cX4) organizations must complete lines 59,
8 For persons listed in Form 99D, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? 5a X
b Any refated organization? 5h X
1f"Yes' to line’5a or 5b, describe nPart 1.
8 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of
a The organization? 6a X
b Any related crganization? 6b X
If "Yes' to line 6a or 6b, describe in Part {ll.

7 For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization provide any non-fixed payments not
described in lines 5 and 67 If "Yes,' describe in Part |1l 7 X

8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the initial
contract exception described in Regulations section 53.4958-4(a)(3)? If 'Yes,' describe in Fart il| 8 X

2 If 'Yes' to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
section 53.4958-6(c)? )

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2011
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OME No 1545-0047

SCHEDULE O- S - i : : -990-
Form a0 or S90EZ) Supplemental Information to Form 990 or-890-EZ 2011
Complete to provide information for responses to specific questions on
] Form 990 or 990-EZ or to provide any additional information, Cpen to Public
Departmant of the Jyaasury > Attach to Form 990 or 990-EZ. Inspection

Internal Revenus Sarvice

Employer identification number

23-2261841

Mame of the oiganization

B8I, INC.

Pt VI, Line 1la_ The form was reviewed by the _finance and_audit_committees

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 980 or 980-E7. TEEA4901 0711401 Schedule © (Form 930 or 990-E2) 2011




BSI, INC, 23.2261841

Schedule O (Form 990), Supplemental Information to Form 990
Form 990, Page 2, Part lll, Line 1 {continued)

Briefly describe the crganization's mission:
The Acadeny is dedicated to the development of the individual child as an independent, lifelong
l'egrner who embraces the core values of excellence, diversity, tharsvter, and TUMMWITITY.
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ESi 1941

AMENDED AND RESTATED
BYLAWS
OF
BSI, INC.

(as of June, 2012)

ARTICLE I - OFFICES

The principal office of the Corporation in the Commonwealth of Virginia shall be located at
5917 Telegraph Road, Alexandria, Virginia 22310. The Corporation may have such other
offices, either within or without the Commonwealth of Virginia as the Board of Trustees may
designate or as the business of the Corporation may from time to time require.

ARTICLE II - BOARD OF TRUSTEES

1. GENERAL POWERS
The business and affairs of the Corporation shall be managed by a Board of Directors, the

members of which shall be known as "Trustees". The Trustees shall in all cases act as a
Board, and they may adopt such rules and regulations for the conduct of their meetings and
the management of the Corporation as they deem proper, not inconsistent with these Bylaws,
the laws of Virginia, and the Articles of Incorporation.

2. NUMBER, TENURE AND QUALIFICATIONS

(a) Regular Voting Trustees
The number of Voting Trustees of the Corporation shall be not less than three

(3) nor more than twenty-five (25).

Voting Trustees shall be elected by the incumbent Trustees and shall serve an initial
term of one (1) year followed by one (1) or more consecutive three (3) year terms. A
Committee on Trustees established by the Board shall nominate Trustees as vacancies
occur due to the expiration of terms or for any other reason. Trustees shall serve for
the duration of their term or until his or her death, disability or resignation, or until his
or her successor shall have been elected and qualified. It shall not be necessary for all
Trustee positions to be filled, so long as three (3) Trustee positions are filled.

(b) Honorary Trustee and Trustee Emeritus
By Resolution of the Board, one or more individuals may be appointed Honorary
Trustee or Trustee Emeritus in recognition of significant personal or financial

1




contributions .. the advancement of the School. Gen. .lly, the position of Trustee
Emeritus shall be reserved for individuals who have distinguished themselves by
service on the Board of Trustees. The position of Honorary Trustee may, in the
discretion of the Board, be awarded to any person who, by his or her support of and
relationship to the School, has contributed significantly to the accomplishment of the
mission of the School and the advancement of its students. Honorary Trustees and
Trustees Emeritus shall be permitted to attend all meetings of the Board and shall be
encouraged to participate in discussions of the Board. However, Honorary Trustees
and Trustees Emeritus shall not be permitted to vote or be counted in the
establishment of a quorum. For purposes of these Bylaws, when reference is made to
a vote or quorum of the Trustees or to notice to the Trustees, such reference shall not
include the Honorary Trustees or Trustees Emeritus. From time to time, the Board
shall recognize the contributions of Honorary Trustees and Trustees Emeritus to the
School Community.

(c) Head Emeritus
By Resolution of the Board, one or more individuals may be appointed Head
Emeritus in recognition of significant, enduring contributions to the operation and
advancement of the School while serving as the School's Head. Any person so
recognized shall be invited and encouraged to attend meetings of the Board and to
participate in discussions and deliberations of the Board as a non-voting advisor to

the Board.

3. ANNUAL MEETINGS
Annual meetings of the Trustees shall be held without other notice than this Bylaw in the

Spring of each year. The date for the annual meeting may be set or changed by notice given
at the preceding regular meeting of the Board or in accordance with the procedure contained
in Article II, Section 6 below.

4. REGULAR MEETINGS
Regular meetings of the Trustees shall be held at least five (5) times a year. The date and
time of each regular meeting shall be set by the President and communicated to the Board of
Trustees. A schedule of the regular meetings may be established or the date and time of the
next successive meeting may be set without other notice than this Bylaw at the prior regular
meeting. Trustees are expected to attend a majority of the regular meetings of the Board.

5. SPECIAL MEETINGS
Special meetings of the Trustees may be called by or at the request of the Chairman of the

Board, the President or any two Trustees. Unless otherwise specified by the Chairman or a
majority of the Board, special meetings shall be held at the principal office of the
Corporation. One or more Trustees may attend a special meeting by conference telephone
call so long as all participants can hear one another.




6. NOTICE
Notice of any special meeting that requires a vote of the board shall be given at least five (5)

calendar days previously thereto by written notice delivered personally, by facsimile, e-mail,
or mailed to each Trustee at his or her business or home address, phone number or e-mail
address as shown in the records of the Corporation. If mailed, such notice shall be deemed to
be delivered when deposited in the United States mail so addressed, with postage thereon
prepaid. If notice is given by facsimile, such notice shall be deemed given when faxed to the
home or business facsimile telephone number on file with the Corporation. If sent by e-mail,
such notice shall be deemed to have been given when sent over the Internet properly
addressed to the home or business e-mail address of the intended recipient on file with the
Corporation. The attendance of a Trustee at a meeting shall constitute a waiver of notice of
such meeting, except where a Trustee attends a meeting for the express purpose of objecting
to the transaction of any business because the meeting is not lawfully called or convened.

7. QUORUM AND ATTENDANCE
At any meeting of the Trustees, a majority of the Trustees shall constitute a quorum for the
transaction of business. A Trustee may attend any meeting by conference telephone call,
video or internet conference connection so long as all participating Trustees can hear each

other.

8. MANNER OF ACTING
Except as otherwise specifically provided in the Bylaws, the act of the majority of the
Trustees present at the meeting shall be the act of the Trustees so long as a quorum is present
in person or electronically as described in Section 7 of this Article.

9. NEWLY CREATED TRUSTEESHIPS AND VACANCIES
Newly created Trusteeships resulting from a decision to increase the number of Trustees by
the incumbent Trustees and vacancies occurring in the Board may be filled by a vote of a
majority of all of the Trustees then in office.

10. REMOVAL OF TRUSTEES
Any or all of the Trustees may be removed with or without cause by a vote of a majority of

all of the members the Board of Trustees at a meeting of the Board called expressly for that
purpose or for that purpose and other purposes

11. COMPENSATION
No compensation shall be paid to Trustees, as such, for their services.

12. PRESUMPTION OF ASSENT
A Trustee of the Corporation who is present at a meeting of the Trustees at which action on

any corporate matter is taken shall be presumed to have assented to the action taken unless
his or her dissent shall be entered in the minutes of the meeting or unless he or she shall have
filed a written dissent to such action with the person acting as the Secretary of the meeting
before the adjournment thereof or shall forward such dissent by registered mail to the
Secretary of the Corporation within three (3) calendar days after the adjournment of the
meeting. Such right to dissent shall not apply to a Trustee who voted in favor of such action.




13. EXECUTIVE AND OTHER COMMITTEES

(a) In addition to the standing committees identified below, the Board, by resolution,
may designate from among its members an executive committee and other
committees, each consisting of two or more Trustees. Each such committee shall
serve at the pleasure of the Board.

The following standing committees shall exist and their membership (which shall
consist of two or more Trustees) shall be set at the annual meeting of the Board or at
such other meeting or meetings as may be designated in the notice of any regular or
special meeting:

Finance Committee

Advancement Committee

Committee on Trustees

Committee on Buildings and Grounds
Head Support and Evaluation Committee
Audit Committee

14. CHAIR AND VICE CHAIR OF THE BOARD OF TRUSTEES
The Board shall, by resolution, designate from among its members a Chair to serve for an
initial term of three years. The Board, if it so desires, may select a Vice Chair, to serve for
an initial term of no longer than three years. These terms may be renenwed or extended by

resolution of the Board.

15. INFORMAL ACTION BY TRUSTEES OR COMMITTEES
Unless otherwise provided by law, any action required to be taken at a meeting of the
Trustees, or any action which may be taken at a meeting of the Trustees or of a committee,
may be taken without a meeting if a consent in writing, setting forth the action, shall be
signed either before or after such action by all of the Trustees, or all of the members of the

committee, as the case may be.




RTICLE 11 - CORPORATE OFFICE. .

1. NUMBER
The officers of the Corporation shall be a President, a Secretary and a Treasurer, each of
whom shall be elected by the Trustees. Such other officers and assistant officers as may be
deemed necessary may be elected by the Trustees. Officers need not be members of the

Board of Trustees.

2. ELECTION AND TERM OF OFFICE
The officers of the Corporation to be elected by the Trustees shall be elected annually at the
annual meeting of the Trustees. Each officer shall hold office until his or her successor shall
have been duly elected and shall have qualified or until his or her death or until he or she shall

resign or shall have been removed in the manner hereinafter provided.

3. REMOVAL
Any officer or agent elected or appointed by the Trustees may be removed by the Trustees

whenever in their judgment the best interests of the Corporation would be served thereby.
The Trustees may, but shall not be required to, state the reason for the removal. When the
School a contract with an agent or officer, such as an employment contract with the Head of
School, the procedures stipulated in the contract shall be observed.

4. VACANCIES
A vacancy in any office because of death, resignation, removal, disqualification, or otherwise,

may be filled by the Trustees for the unexpired portion of the term.

5. PRESIDENT
The Head shall be the President and the principal operating officer of the Corporation and,
subject to the control of the Trustees, shall in general supervise and contro] all of the business
and affairs of the Corporation. He or she may sign, with or without (as required by law or
otherwise) the Secretary or any other proper officer of the Corporation thereunto authorized
by the Trustees, any deeds, mortgages, bonds, contracts, or other instruments which the
Trustees or a duly empowered committee of the Trustees have authorized to be executed,
except in cases where the signing and execution thereof shall be expressly delegated by the
Trustees or by these Bylaws to some other officer or agent of the Corporation, or shall be
required by law to be otherwise signed or executed; and in general shall perform all duties
incident to the office of President and such other duties as may be prescribed by the Trustees

from time to time.

6. VICE PRESIDENT
One or more Vice Presidents, if chosen by the Board, shall perform such duties and have such

other powers as the Board of Trustees may prescribe. In addition to such duties and powers
as the Board may specifically prescribe, the Vice President, in the absence or disability of the
President, shall perform the duties and exercise the powers of the President.

7. TREASURER
The Treasurer, acting in concert with the President and such other responsible corporate

employees as the Trustees, the Finance Committee or the Audit Committee may designate,
shall have custody of the corporate funds and securities; shall keep full and accurate accounts
of receipts and disbursements in books belonging to the Corporation; and shall deposit all
moneys and other valuable effects in the name and to the credit of the Corporation in such
depositories as may be designated by the Board of Trustees.

5




The Treasurer, or the Board's designee, shall disburse the funds of the Corporation as may be
ordered by the Board of Trustees, taking proper voucher for such disbursements, and shall
render to the President and the Board of Trustees, at its regular meetings or when the Board of
Trustees so requires, an account of all transactions conducted as Treasurer and of the financial

condition of the Corporation.

If required by the Board of Trustees, the Treasurer and the Board's designees shall give the
Corporation a bond for the faithful performance of the duties of that office in such sum and
with such surety or sureties as shall be satisfactory to the Board of Trustees. Such bonds shall
be obtained at the expense of the Corporation.

8. SECRETARY
The Secretary, or the Board’s designee, shall keep the minutes of the Trustees’ meetings in
one or more books provided for that purpose, see that all notices are duly given in accordance
with the provisions of these Bylaws or as otherwise required, be custodian of the corporate
records and keep a register of the post office address , e-mail address, telephone number and
facsimile number of each Trustee which shall be furnished to the Secretary by such Trustee,
and in general perform all duties incident to the office of Secretary and such other duties as
from time to time may be assigned to him or her by the President or by the Trustees. The
Board of Trustees may designate one or more Assistant Secretaries and prescribe the duties of

such assistants.

9. SALARIES
The salary of the Head of School shall be fixed from time to time by the Trustees in concert
with the employment contract. Volunteer trustees who are officers shall receive no salary.
School employees’ salaries shall be set by the Head of School in accordance with the annual

operating budget approved by the Trustees.




ARTICLE IV - INDEMNIFICATION OF OFFICERS AND TRUSTEES

The Corporation shall indemnify, to the fullest extent permitted or required by the Virginia Non-
stock Corporation Act, as such Act exists now or may hereafier be amended, its Trustees and
Officers who are made a party to any proceeding by reason of their office for acts or omissions
performed in their official capacity. The Corporation may purchase Directors and Officers
liability insurance with reasonable coverage to provide an additional source of funds with which
to carry out its indemnification obligations under this Article.

ARTICLE V - ELIMINATION OF LIABILITY OF OFFICERS AND TRUSTEES

There shall be no liability for the acts or omissions of any officer or Trustee of the Corporation in
any proceeding brought by or in the right of the Corporation or brought by or on behalf of the
members (or member) of the Corporation, if any, unless otherwise provided by the laws of the
Commonwealth of Virginia, arising out of any single transaction, occurrence, or course of
conduct pursuant to Section 13.1-870.1 of the Code of Virginia, as my be amended from time to
time.

ARTICLE VI - CONTRACTS, LOANS, CHECKS AND DEPOSITS

1. CONTRACTS
The Trustees may authorize any committee of the Trustees or any officer or officers, agent or
agents, to enter into any contract or execute and deliver any instrument in the name of and on
behalf of the Corporation, and such authority may be general or confined to a specific

instance.

2. LOANS
No loans in excess of $10,000.00 shall be contracted on behalf of the Corporation and no

evidences of indebtedness in excess of $10,000.00 shall be issued in its name unless
authorized by a resolution of the Trustees or the Finance Committee. Such authority may be
general or confined to specific instances.

3. CHECKS, DRAFTS, ETC.
All checks, drafts or other orders for the payment of money, notes, or other evidences of
indebtedness issued in the name of the Corporation, shall be signed by such officer or officers
agent or agents of the Corporation and in such manner as shall from time to time be
determined by resolution of the Trustees or direction of the Finance Committee.

4. DEPOSITS
All funds of the Corporation not otherwise employed shall be deposited from time to time to
the credit of the Corporation in such banks, trust companies or other depositories as the

Trustees may select.




ARTICLE VII - FISCAL YEAR

The fiscal year of the Corporation shall begin on the first day of September in each year or on
such other day as may be determined by the Board of Trustees upon advice of the Corporation's
certified public accountant.

ARTICLE VIII - SEAL

The Trustees may provide a corporate seal which, if provided, shall be circular in form and shall
have inscribed thereon the name of the corporation, the state of incorporation, year of
incorporation and the words, "Corporate Seal."

ARTICLE IX - WAIVER OF NOTICE

Unless otherwise provided by law, whenever any notice is required to be given to any Trustee of
the Corporation under the provisions of these Bylaws, the Articles of Incorporation, or state law,
a waiver thereof in writing, signed by the person or-persons entitled to such notice, whether
before or after the time stated therein, shall be deemed equivalent to the giving of such notice.

ARTICLE X - AMENDMENTS

These Bylaws may be altered, amended, or repealed and new Bylaws may be adopted by a
majority vote of all of the Trustees. Provided, however, that the Trustees shall take no action
which would cause the Corporation to fail to qualify as an exempt organization under Section
501(c)(3) of the Internal Revenue Code.

ARTICLE XTI - INCONSISTENCIES

In the event that any provision of these Bylaws shall be inconsistent with the provisions of the
Articles of Incorporation of the Corporation, or in the event that any provision of these Bylaws
shall jeopardize the qualification of the Corporation as an exempt organization under Section
501(c)(3) of the Internal Revenue Code and the regulations issued thereunder, then such
provision shall be null and void. Further, no officer or Trustee of the Corporation shall take any
action which would jeopardize the status of the Corporation as one formed exclusively for
educational purposes within the limitations prescribed under Section 501(c)(3) of the Internal

Revenue Code.




8868 Application for Extension of Time To File an

(Rev January 2012) Exen"p‘l organlzatlon Re'lurn OMB No 1545.1709
ﬂﬁﬁ:ﬁ%ﬁ;ﬁ?sﬁf:;‘ i * File a separate application for each raturn.
® if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > E[

® {f you are filing for an Additional (Not Automatic) 3-Month Extensicn, complete only Part Il (on page 2 of this form).

Do not complete Part if unfess you have already been granted an automatic 3-month extension on a previously fited Form 8868,

Electronic filing (6-#/g). You can electronically file Form BB68 if you nsed a 3-menth automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers

Aszociated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
glectronic filing of this form, visit wwwilrs.gov/atile and click on e-file for Charities & Nonprofits.

[Part] |Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 930-T and requesting an automatic 6-month extension — check this box and complete Part ! only - Ij

All other carparations (including 1120-C filers), partrierships, REMICS, and trusts must use Form 7004 to request an extensior af time to file
incame tax returns.

Enter filer's identifying number, see instructions

Name of exempt orgamization or othar filer, see instructions Employer denmdcaton number (EINy or
Type or
print
BSI, INC. [x] 23-2261841
Flie by the Number, strest, and room or surts number Ha P O box, see imstruchoms Socral security number (SSN)
due date for
fuing your 5917 Telegraph Road
Instructions Cuty. town ot post office, stats, and ZIP code For a foreign address, see instructions
Alexandria VA 22310
Enter the Return code for the return that this application is for (file a separate application for each return) |l] 1 |
Application Return Application Return
Is For Code |isFor Code
Form 980 0 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A c8
Form 930-EZ2 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 90-T {section 401{a) or 408(a) trust) 05 Form 8063 11
Form 930-T (trust other than above) 06 Form 8870 12
® The books areinthe careof ™ Gordon J. Ringer __  _ _ _ _ _ _ _ _ _ ___________
Telephone No. ™ (571) 451-1000 FAXNo. *»___ __ __ _ _________
® |f the organization does not have an office or place of business in the United States, check this box - [:]
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) - If this is for the whole greup,
check this box > D . If it is for part of the group, check this box - D and attach a list with the names and EINs of all members

the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 930-T) extension of time

until. Apr 15 _,20 13 _, tofile the exempt organization return for the organization named above.
The extension is for the organization's return for:
- calendar year 20 or
> tax year beginning Sep 1,20 11 .andendng Aug 31 _ .20 12 _.
2 If the tax year entered in line 1 is for less than 12 months, check reason' D Initial return D Final return

D Change in accounting period

8a If this application is for Form 990-BL, 930-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3al$ 0.

b If this application is for Form 930-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment sllowed as a credit 3b|S 0.

¢ Balance due. Subtract line 3b from line 3a. Include §our payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions 3c|S 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0 and Form 8879-EQ for
payment instructions.
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