See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2013_08_PF:13-6092448_990PF_201208.pdf
https://public.resource.org/privacy?2013_08_PF:13-6092448_990PF_201208.pdf

See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2013_08_PF:13-6092448_990PF_201208.pdf
https://public.resource.org/privacy?2013_08_PF:13-6092448_990PF_201208.pdf

- 990-PF

Department of the Treasury §
Intemal Revenue Service

-

<4
~&
£

‘ Return of Private Foundati

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For catendar year 2011 or tax year beginning 09/01, 2011, and ending 08/31, 2012
Name of foundation A Employer identification number
J.C. KELLOGG FOUNDATION, INC 13-6092448
Number and street (or P O box number # mail 1s not delivered to street address) Room/suite Telephone number (see instructions)
C/0 IAT REINSURANCE CO. LTD. (212) 389-5830
48 WALL STREET 30TH FL

City or town, state, and ZIP code

NEW YORK, NY 10005

C If exemption application 1s
pending, check here

G Check all that apply

Initial return
Final return
Address change

Amended return
Name change

Inttial return of a former pubhc chanty | p

1 Foreign organizations, check here

2 Foreign orgamizations meeting the
85% test, check here and attach
computation

H Check type of organization lil Section 501(c)(3) exempt private foundation

Section 4947 (a)(1) nonexempt chantable trust

Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

I Fair market value of all assets at end
of year (from Part Il, col (c), ine

16) > $

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (¢), and (d)

77,105,270.

J Accounting method [_X’ Cash |_’ Accrual
D Other (specify)
(Part I, column (d) must be on cash basis )

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , »

(a) Revenue and

(b) Net investment
expenses per

(d) Disbursements

{c) Adjusted net for charitable

may not necessanly equal the amounts in book income Income purposes
column (a) (see instructions) ) 00ks (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) , 3 4 068 4 000
if the foundation 1s not required to
2 Check b attachSch B . . .. .. ...
. 3 Interest on savings and temporary cash investments 207 207. ATCH 1
= 4 Dividends and interest from securities _ . . . 1,988,057 1,988,057. ATCH 2
o~ 5a Grossrents . . . . .. ... ... ... ..
&Q b Net rental income or (loss)
S @] 6a Netgain or (loss) from sale of assets not on line 10 400 4 651 ;
(&7 2 b Gross sales prce for all 13,869, 696.
s Q assets on line 6a
< E 7 Capital gain net income (from Part IV, ine 2) . 400, 651.
=) 8 Netshort-term captalgan . . . ... ...
ﬂi% 9 Income modifications - » -+ - . o o ...
% 10 a Gross sales less retumns
Oy and allowances - + - - -
g b Less Cost of goods sold
) ¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) 771,324. 761,924, ATCH 3

12 Total. Add lines 1 through 11

6,228,239,

3,150,839.

13 Compensation of officers, directors, trustees, etc | | 0
* 14 Other employee salaries andwages . . . . .
§ 15 Pension plans, employee benefits , |, , . . .
Q116a Legal fees (attach schedule) . | , , , , | |,
& b Accountng-te ac ..
e ¢ Other!)rofess@qéﬁ ( rémdule).". . 111,538. 111,538.
E‘ 17 Interes}. [T .. . .%é . 3 i
2118 Taxes (dtfgeh schedule) (sag ins AP A4 4 : ! -
E 19 Depre E%cn(aﬁak\i‘:l?szzhegsz?jr?ddea@%, 405,538. 405,538.
Bl20 Occupancy——"— . .. .. .. A
; 21 Travel, confe@@l@@&ynw.‘r b
©22 PrlntlngLanu pablications ., .. ... ...
tc_:” 23 Other expenses (attach schedule) ATCH 6 . 6,835. 6,835.
E 24 Total operating and administrative expenses.
a Add hnes 13 through 23 , , ... .. ... 526,333. 526,333.
°© 25 Contributions, gifts, grantspad . . . . . . . 3,744,376. 3,744,376.
_126  Totat expenses and disbursements Add lines 24 and 25 4,270,708. 526,333. 3,744,376.

27 Subtract line 26 from line 12

a Excess of rev over exp and disbur

1,957,530.

b Net investment income (if negative, enter -0-)

2,624,506.

2

¢_Adjusted net income (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see instructions.

«*ATCH 4

ssa ** ATCH 5

Form 990-PF (2011)
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13-6092448 Page 2

Férm 990-PF (2011) LA“ELLOGG FOUNDATION, INC
Attached sc

m Balahce Sheets description column should be for end-of-year

s and amounts In the

Beginning of year

%

En

d of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 cash -.non-m‘terest-bearmg __________________
2 ' Savings and temporary cash investments . . _ . . . . . . .. 1,686,344. 2,918,879, 2,918,879.
3  Accounts recevable ®» __
Less allowance for doubtful accounts »
4 Pledges recevable »_____
Less allowance for doubtful accounts » ___
5 Grantsrecevable , . ., .. ... ... .........
6 Recewables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see instructions) _ . .,
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » _ _ _ _ _ __ _
a 8 Inventories forsaleoruse . . . . .. ... ... ....
3| 9 Prepaid expenses and deferredcharges . . . . . .. .....
2 10 a Investments - U S and state government obligations (attach schedule),*,* 100 , 00 0.
b Investments - corporate stock (attach schedule) ATCH 8 56,638,396. 60,300,041, 66,635,999.
¢ Investments - corporate bonds (attach schedule),A_T,(:,H, _9_ . 2,770,767. 1,237,125. 1,254,381.
1 Investments - land, buildings, >
and equipment basis 00 ¥ _ _ _ _ o ___
Less accumulated depreciation P
(attach schedule) 00 e
12 Investments -mortgageloans . . . . . . . ¢ . . .0 ...
13 Investments - other (attach schedule) . . _ . . ATCH 10 10,508, 961. 9,158,195. 6,243,973.
14 Land, buildings, and [
equipment basis % _ _ _ _ _ _ _ ___________
Less accumulated depreciation »
(attach schedule) % e e
15 Other assets (descnbe »__ ATCH 11 ) 68,678. 52,038. 52,038.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,tem!) . . . . . .. ... ... 71,773,146. 73,666,278. 77,105,270.
17 Accounts payable and accrued expenses _ _ . . . . .
18 Grantspayable |, . ... ............
9|19 Deferredrevenue . . . .. ... ..............
.—E 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) ., | .
=22  Other habilities (descibe ®» ) 511,940. 447,542,
23 Total liabilities (add lines 17 through22) . . . . . . . . ... 511,940. 447,542.
Foundations that follow SFAS 117, check here PI_J
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . . . . it i e e e e e e
5|25 Temporaniyresticted | . . . . ... ............
@|26 Permanentlyrestricted , . . . . ... ... ... ... ...
B Foundations that do not follow SFAS 117,
£ check here and complete lines 27 through 31. »
©/27 Capital stock, trust principal, or current funds . _ . _ . . . . . 48,890,780. 51,958,780.
% 28  Paid-in or capital surplus, or land, bldg , and equpmentfund | | | , .,
3 29 Retamned earnings, accumulated income, endowment, or other funds , ., 22 4 370 [ 426. 21 4 259 ’ 956.
f, 30 Total net assets or fund balances (see instructions) . . . . . . 71,261,206. 73,218,736.
§ 31 Total liabilites and net assets/fund balances (see
INSTFUCHONS) & & v v v v v v v v v e e v e v e e e e e e a us 71,773,146. 73,666,278.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryears return) 1 71,261,206.
2 Enteramountfrom Parti ne27a = e 2 1,957,530.
3 Otherincreases not included in line 2 (temize}p_ 3
4 Add lines 1‘2' and 3 4 73’218’736°
5 Decreases not included in bne 2 (temize)p» 5
6 _Total net assets or fund balances at end of year (line 4 minus fine 5) - Part ll, column (b), ine 30 . . . . . 6 73,218,736,

**ATCH 7 Form 990-PF (2011)
JSA
1E1420 1 000

4465CK 577D 7/12/2013

8:50:25 AM V 11-6.5
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* J.(‘(ELLOGG FOUNDATION, INC ‘ 13-6092448

Form 990-PF (2011) * Page 3
Capltal Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g , real estate, T:wfev; é‘é’qeﬁg (d) Date sold
: 2-story brick warehouse, or common stock, 200 shs MLC Co) Efuhase | (mo, day, yr) | (Mo day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e Gross s rc 0 Deprecaton dloved () ot o e b e Samortess
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
() F MV as of 12/31/69 ‘QsAg’g"f;‘igf’,%%s (';)VS:( (é?;su?f |cfoaln():) e (t)osglégr}?rto'ﬁwsiémg))o) o
a
b
c
d
e
2 Capital gain net iIncome or (net capital loss) { :: (g;;ns,),al(::t:rn_tg_r .:‘:::ITII::::; } 2 400, 651.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, INe B . . . i i i i i et e e e e e e e e v e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) (©) @
Calendar?l::f(gigfge);?::;mnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?gs)tg&t;t;%nbr;tégl ©)

2010 5,389,027. 77,509,303. 0.069527

2009 3,950,120. 70,142,965. 0.056315

2008 4,463,197. 62,772, 685. 0.071101

2007 4,715,716. 100,592,910. 0.046879

2006 6,762,430. 97,691,584. 0.069222

2 Totalofhne 1, column(d) . . . ... ... 2 0.313044
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence fflessthan5years | . . . . . ... .. 3 0.062609

4 Enter the net value of noncharitable-use assets for 2011 from Part X, me 5 = 4 67,257,609.

5 Multiplylnedbyhne3d e 5 4,210,932

6 Enter 1% of net investment income (1% of Partl, ine27b) ... .. 6 26,245.

7 Add Ilnessande ------------------------------------------ 7 4,237,177-

8 Enter qualfying distributions from Part Xll, ine 4 ... ... .. 8 3,744, 376.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions

Form 990-PF (2011)
4465CK 577D 7/12/2013 8:50:25 AM V 11-6.5 PAGE 11
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Form 990-PF (2011) J.C ELLOGG FOUNDATION, INC 13-6092448 Page 4
Excise Tax Based on Inv@Stment Income (Section 4940(a), 4940(b), #340(e), or 4948 - see instructions)

1a Exemgt'operatmg. foundations descnbed 1n section 4940(d)(2), check here > |:| and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ ____ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 52,490.
here » (] and enter 1% of Part 1,ine27b . . . . .. ... ... .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% o
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 OAdINES 1802, . . .. L e e e ) 3 52,490.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroorless, enter-0- _ . ., ... . 5 52,490.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 _ _ | 6a 3,361.
b Exempt foreign organizations - taxwithheld atsource , , , . . . . . .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), _ . . . . . 6c 25, 000.
d Backup withholding erroneously withheld . . . . . ., .. .. .. .. ... 6d
7 Total credits and payments Add ines 6athrough Bd . . « « v v ¢+ o v v v v vt e e e e e e e N 28,361.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . 8 1,084.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ . . ., . . ... ... ... > 9 25,213.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . . . . . . . . . »| 10
11 Enter the amount of line 10 to be Credited to 2012 estimated tax p 0 Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate Yes | No
or intervene n any political cCamMpaIgN? | | | L L L L L L L L . i i i e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
INStrUctions fOr defiItION)? . . . . . . o . v s e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . o s s e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation 9§ (2) On foundation managers P> $

e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ... 2 X
If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

Incorporation, or bylaws, or other simiar instruments? /f "Yes, " attach a conformed copy of the changes _ . ., . .. . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?, , . ., ., . ... ....... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this year? . | . . . . . . . . o v i e e e e e e e e e e e 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . .. . ... ... 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . . . . . . i i i i i i i e e e e 6 X
7 Dud the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
NJ,
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attachexplanation, . . . . . . . . ... ... .«.. 8b
8 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? /f "Yes," complete
PartXIV . o i i e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing their names
L 10 X
Form 990-PF (2011)
JSA

1E1440 1000
4465CK 577D 7/12/2013 8:50:25 AM V 11-6.5 PAGE 12




Form 990-PF (2011) J. ELLOGG FOUNDATION, INC * 13-6092448 Page 5
msmtements Regarding*Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meamn'g of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . . . . . . . . . . . e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) , . . . . . . . . . . . .. .., 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , ., . , . 13 X
Website address »______N/A
14 Thebooks areincareof p_ MICHAEL PICKETT = Telephoneno. B __ __ _ 212-389-5835
Locatedat »48 WALL SREET NEW YORK, NY ____ ____________________ _zp+4» 10005
15 Section 4947(a)(1) nonexempt charitable trusts flling Form 990-PF in lleu of Form 1041 -Checkhere . . . . . .. .. ... ... ... PU
and enter the amount of tax-exempt interest received or accruedduringtheyear, . . . ., .. ... .. ...... » [ 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign country? . . . . . L L L L L s s e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes,” enter the name of
the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ _ . _ . . . I:' Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
drsqualfied PErsON? | . . L L L L L L e e e e e e Yes (X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? _ _ ., . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ |, . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . . . s e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days), . . . . ... . .. ... .. Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ... 00 o .. 1b
Organizations relying on a current notice regarding disaster assistancecheckhere, , , , . ., ., . ... ... > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning1n 20112 | | . . . L . L . . e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XI11) for tax year(s) beginning before 201172, ., . . . . . . . . . . . s e e e e e e e e D Yes No
If "Yes," isttheyears » e _____ e ____
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see instructions ) _ . . . . . . . . . . . . . i i i i e e e e, 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
P e _______ e ____
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duningtheyear? | | | . . L L e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdINgS 1N 20711 ) . . . i i v v i v v e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , , . . . . . 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . 4b X

Form 990-PF (2011)
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1E1450 1 000

4465CK 577D 7/12/2013 8:50:25 AM V 11-6.5 PAGE 13




Form 990-PF (2011) J. ELLOGG FOUNDATION, INC * 13-6092448  page 6
ELIAYIE-R ‘Statements Regarding Activities for Which Form 4720 May Be RefUired (continued)
5a Dunpg the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , . . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdnive? _ . . L L L L L L L L s e e e e e e e B Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?, , . , . . ... ... Yes No

(4) Prownde a grant to an orgamzation other than a chantable, etc, orgamization described In
section 508(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , . ., . . ... .. .. .. I:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children oranmals?, ., . . . . . ... ... .. .. Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructons)? . . . . . . ... ... .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , , . . . . .. .. c... P D
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibilty forthegrant? _ _ . ., . . . .. ... ... .. .. Yes No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . . ... .. 6b
If "Yes" to 6b, file Form 8870
7a At any ttme during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? =~ . . . . . . 7b X

-PYsa'illl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average Compensation (d) Contributions to
(a) Name and address hours per week Sf)not pald enter employee benefit plans (ez)g‘épre;?:waac:g:snt,
devoted to position and deferred compensation

ATTACHMENT 12 0 g 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
(b) Title, and average (';{n%?g;gzuéf,?:r? {e) Expense account,
v 1 3
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . . . i e i e e e e e e e e e e e e e e s e e e s s s >|

Form 990-PF (2011)

JSA
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J.C.ELLOGG FOUNDATION, INC . 13-6092448

Form 990-PF (2011) * Page 7

! - ls8'iB Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
"' and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter *"NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

B o
e e
i

Total number of others receiving over $50,000 for professional services . . . . . . . v v v v v v v o v v v v v o |

)TN Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc xpe

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

3 _NONE
Total. Add lines 1through 3. . . . . . . . ... .. . ... .. ... euwuummes e v >
Form 990-PF (2011)
i
JsA
1E1465 1 000
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. J.(.(ELLOGG FOUNDATION, INC .
Form 990-PF (2011) M

13-6092448
Page 8

see'instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

o Q0 oo

5
6

Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes

Average monthly farr market value of securities
Average of monthly cashbalances ... .. ... .. .. ... ... .. ... ...
Fair market value of all other assets (see instructions)
Total (add Ines 13,5, and €) | . . . .
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailled explanation) | 1e l

SUbtraCt |Ine 2 from “ne 1d -----------------------------------------
Cash deemed held for charnitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions)

Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4~
Minimum investment return. Enter 5% of line 5

1a 65,480,892.
1b 2,748,907.
1c 52,038.
1d 68,281,837.
2

3 68,281,837.
4 1,024,228.
5 67,257,6009.
6 3,362,880.

E1{®AN Distributable Amount (see instructions) (Section 4942())(3) and (}(5) private operating
foundations and certain foreign organizations check here p |:] and do not complete this part )

1 Minimum investmentreturnfrom Part X, IN@ 6. . . . . . . . . it it i e e e e 1 3,362,880,
2a Taxon investment income for 2011 from Part VI, ine5 | 2a 52,490.
‘ b Income tax for 2011 (This does not include the tax from PartVl) | 2b
c Add Ilnes za and 2b ............................................. zc 52’ 490 z
3 Distributable amount before adjustments Subtract ine 2¢c fromlne1 . . . . . . . ... .. .. ... 3 3,310,390.
4 Recoveries of amounts treated as qualifying distnbutions |, . . . . . ... ... ... ... . ... 4
5 Add Ime$3and4 .............................................. 5 3’310’390'
6 Deduction from distributable amount (see instructions) L 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIl,
715 e S 7 3,310,390.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn (d), me 26 .. . . ... ... 1a 3,744,376.
b Program-related investments - total rom Patix8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc,
PUIPOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a
b Cashdistribution test (attach the required schedule) . L, 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, lne4 . 4 3,744,376.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Partl, ne 27b (see instructions) . . . . . . . . . . .. .. 5
6  Adjusted qualifying distributions. Subtract ine 5 fromne 4 ... ... 6 3,744,376,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA
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J.C.ELLOGG FOUNDATION, INC

‘ 13-6092448

Form 990-PF (2011) Page 9

LAl Undistributed Income (see instructions)

(a)

(b)

(c) (d)

1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
me7 e 3,310,390.
2 Undistnbuted income, If any, as of the end of 2011

Enter amount for 2010 only

b Total for pnoryears 20 09 20 08 2007

3 bBxess distributions carryover, if any, to 2011

a From2006 , . . ., 2,235,387,

b From 2007 ., ... 68,111.

¢ From2008 , . . ., 1,360,575.

d From2009 _ . .., 490, 746.

e From2010 _ _ . ... 1,675,702,

f Total of ines 3athroughe _ , . . . ... ... 5,830,521,
4 Qualifying distributions for 2011 from Part Xil,

hned P $ 3,744,376,

a Applied to 2010, but not more than line 2a |, ,

d Apphed to 2011 distributable amount

-
[~

o a0 oo

Apphied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2011 |
(ff an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract

ne 4bfromhne2b _ . ... . ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . . ... .. ...

Subtract line 6¢ from hne 6b
amount - see Instructions

Undistnibuted income for 2010 Subtract line
4a from lhne 2a Taxable amount - see
instructions . . . . ... 000 s e e e

Taxable

Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n2012 , , ... ... .. ....
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) | |
Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromine6a _ , . , . .
Analysis of ine 9

Excess from 2007 , , . 68,111.

3,310,390.

433,986.

6,264,507.

2,235,387,

4,029,120.

Excess from 2008 , . . 1,360,575,

Excess from 2009 . . . 490,746.

Excess from 2010 . . . 1,675,702.

Excess from 2011 , . . 433, 986.

JSA

1E1480 1 000

4465CK 577D 7/12/2013

8:50:25 AM V 11-6.5
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Form 980-PF (2011) J.,(ELLOGG FOUNDATION, INC 13-6092448  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the Sfoundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the dateof therulng .~~~ _ . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | ] 4942())(3) or I ] 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
Justed net income from Part (a)2011 (b)2010 (c) 2009 {d) 2008

1 or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XIi, line 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for active conduct
of exempt activities . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activties Subtract line

2dfromine2c |, , , . , .

3 Complete 3a, b, or c for the
alternative test relied upon

a “Assets" alternative test - enter

(1) value of all assets

(2) Value of assets gualifying
under section
4842()BY). . . . .

b "Endowment” alternative test-

enter 2/3 of mimimum mnvest-

ment retum shown in Part X

line 6 for each year isted

€ "Support” alterative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunties
foans (section 512(a)(5)).
orroyaltes) = . . |

(2) Support from  general
publc and 5 or more
exempt organizations as
provided 1n section 4942
OEXBYm . . ...

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,
@AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 13
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and maternials they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

121490 1 000 Form 990-PF (2011)
4465CK 577D 7/12/2013 8:50:25 aAM V 11-6.5 PAGE 18




J.(’(ELLOGG FOUNDATION, INC . 13-6092448

Form 990-PF (2011) Page 11
MSupplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
O Recxplent if recipient 1s an indmvdual, Foundation p ]
show amy estorship o' | Siatus o Urpose ot grant o Amourt
Name and address (home or business) or substantial contnbutor recipient
a Paid duning the year
ATTACHMENT 14
|
TOtAl o o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 3,744,376.
b Approved for future payment
TOtal . . . . L L e i i e e e e e e e e e e e e e e e e e e e e e e a e e e e e e e s e e » 3b

Form 990-PF (2011)

JSA
1E1491 1 000
4465CK 577D 7/12/2013 8:50:25 AM V 11-6.5 PAGE 1

9



Form 980-PF (2011)"

J. C.ELLOGG FOUNDATION, INC

13-6092448

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

g b WN

-0 W 0 N &

- -

12
13

Program service revenue
a CONTRIBUTIONS RECEIVED

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See Instructions )

3,068,000.

b

o a o

f

g Fees and contracts from government agencies
Membership dues and assessments | | | | .
Interest on savings and temporary cash investments

Dividends and interest from securities | |

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

1,988,264.

Gain or (loss) from sales of assets other than inventory 400 ’ 651.

Net income or (loss) from special events |, , |

Gross profit or (loss) from sales of inventory. .

Other revenue a

b

c

d

e

Subtotal Add columns (b), (d), and (e) . . . . 6,228,239.

Total. Add ine 12, columns (b), (A),NA (B). . . . . . . . it ittt et e 13 6,228,239.

(See worksheet in line 13 instructions to verify calculations )

Z1. @AY E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
SA Form 990-PF (2011)

1E1492 1 000

4465CK 577D 7/12/2013

8:50:25 AM V 11-6.5
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Form 990-PF (2011) J. ELLOGG FOUNDATION, INC 13-6092448  page 13
Information Regardi® Transfers To and Transactions and tionships With Noncharitable
Exempt Organizations

1 Dd the .orgar'nzatlon directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash L 1a(1) X
(2) Otherassets . . . . . . ... . ittt e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . . . . . . . . . . . . 0 e, 1b(1) X
(2) Purchases of assets from a noncharttable exempt organization _ _ . . . . . . ... ... . .. .. . . . .... 1b(2) X
(3) Rental of facilities, equipment, orotherassets | , . . . . . . . . . . . . . i i e 1b(3) X
(4) Rembursement arrangements | | L L L L L L e e e e e e e e e e e e 1b(4) X
(5) Loans or loan Quarantees | . . . . . . . ... ... e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , ., . . . .. ... . .. ... .. .... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees , , . . . ... . .. ... .. .... 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved {c) Name of noncharnitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihlated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . _ _ . . . . ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descnption of relationship
//‘
Under pghaltigs of penury, | are Mpat | have exgouned this returmn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slgn correct, And plete Decl on of, parer (oth an taxpayer) 1s based on ali information of which preparer has any knowiedge

May the IRS discuss this retum
Here ’ l -7,/2’//3 }PRESIDENT with the preparer shown below

Wre of oﬂ“r&r or trustee / L/ Date Title (see instructions)? Yes DNO
Paid Print/Type preparer’s name Preparer's gignatur Date Check "f PTIN
/)/[(CW QL( 8] W 1 Illl 3 |seif-employed| P01208263

Preparer Firm's name b IAT RE LTD Firm's EIN
Use Only [Firm's address p 48 WALL STREET
NEW YORK, NY 10005 Phone no 212-389-5835

Form 990-PF (2011)

JSA

1E1493 2 000
4465CK 577D 7/12/2013 8:50:25 AM V 11-6.5 PAGE 21




ScheduieB - Schedule of Contributors OMB No 1545-0047
(Form 290, 990-E2,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1
Department of the Treasury

Intermal Revenue Service

Name of the organization Employer identification number

J.C. KELLOGG FOUNDATION, INC
13-6092448

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501 (c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) orgamzation can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

| l:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, line 1
Complete Parts 1 and Il

l:l For a section 501(c)(7), (8), or (10) orgamization fiing Form 990 or 980-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charntable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, I, and Ill

[:' For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or
more during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of ts Form 990-EZ or on
Part |, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA

1E1251 1 000
4465CK 577D 7/12/2013 8:50:25 AM V 11-6.5 PAGE 23




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization J,.C. KELLOGG FOUNDATION,

INC
'

Employer identification number

13-6092448

m Contributors (see Instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| 220 BROADWAY PARTNERS ___________________ Person
Payroll
C/O IAT RE 48 WALL STREET NY NY 10005 ___|s________833,000. | Noncash
NEW YORK, NY 10005 (Complete Part Il if there 1s
e - a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__2_| 120 BROADWAY PARTNERS Person
Payroll
e _________8§§L999; Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__3_| 120 BROADWAY PARTNERS = ___ ______________ Person
Payroll
el ________299L999; Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
. _A4_| 120 BROADWAY PARTNERS _ _________________ Person
Payroli
e ________2991999; Noncash
(Complete Part il if there s
—————————————————————————————————————————— a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e | e e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B {Form 990, 990-EZ, or 990-PF) (2011)

1E1253 1 000

7/11/2013 11:11:22 AM V 11-6.5
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization J,.C. KELLOGG FOUNDATION,

INC
‘

Employer identification number

13-6092448

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__21_]| NO GOODS OR SERVICES WERE PROVIDED IN ___ Person
Payroll
CONSIDERATION FOR THE CASH CONTRIBUTED ¢ ______3,068,000. | Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
N Person
Payroll
__________________________________________ $________________ | Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
N Person
Payroli
__________________________________________ S ______ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
g gy Person
Payroll
__________________________________________ $________________| Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contrnibution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e | Person
Payroll
__________________________________________ S Noncash
(Complete Part Il If there i1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and Z2IP + 4 Total contributions Type of contribution
et | e e Person
Payroli
__________________________________________ $ ________________| Noncash
(Complete Part il if there 1s
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1253 1 000

4465CK 577D 7/12/2013

8:50:25 AM V 11-6.5
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].C. Kellogg Foundation
E.l # 13-6092448
. State Street Investment
) FYE 08/31/2011

Investment Detail

BEGINNING ENDING BEGINNING ENDING FAIR
# OF # OF BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE

2,100 2,100 |ABBOTT LABORATORIES 98,406 00 98,406.00
3,000 3,000 | ABBOTT LABORATORIES 122,384 0o 122,384 00
1,000 {ABBOTT LABORATORIES 53,759 70

31,769 - ALTERRA CAPITAL HOLDINGS 841,243 02 -
1,200 1,200 |[ANHEUSER BUSCH 65,748 00 65,748 00
1,800 1,800 | ANHEUSER BUSCH 98,550 00 98,550 00
800 800 |ANHEUSER BUSCH 44,056 00 44,056 00
300 300 |ANHEUSER BUSCH 16,497 00 16,497 00
1,200 |ANHEUSER BUSCH 68,822 10

i
22,018 16,900 |AXIS CAPITAL HOLDINGS 277,179 05 211,883 75
1,500 1,500 {BAXTER INTERNATIONAL INC 45,989 44 45,989 44
2,500 2,500 |BAXTER INTERNATIONAL INC . 69,766 44 69,766 44
1,100 1,100 |BAXTER INTERNATIONAL INC ! 21,632 44 21,632 44
1,000 1,000 |BAXTER INTERNATIONAL INC 31,930 44 31,930 44
3,000 3,000 |BAXTER INTERNATIONAL INC 1 108,631 44 108,631 44
2,000 2,000 {BAXTER INTERNATIONAL INC i 73,141 44 73,141 44
6,300 6,300 | BROOKFIELD ASSET MANAGEMENT 208,160 00 208,160 00
1,700 1,700 | BROOKFIELD ASSET MANAGEMENT 56,746 00 56,746 00
3,500 |BROOKFIELD ASSET MANAGEMENT 103,601 89
3,700 3,700 |CONOCOPHILLIPS 249,707.00 249,707 00
1,300 |[CONOCOPHILLIPS 15,802 12
3,300 3,300 | DOVER CORP 118,154 09 118,154 09
1,000 1,000 [DOVER CORP 37,701 09 37,701 09
500 500 |DOVER CORP 22,404 09 22,404 09
2,000 |DOVER CORP 113,258 42
5,400 5,400 |ENCANA CORP 76,141 82 76,141 82
2,000 2,000 |ENCANA CORP 63,913 82 63,913 82
1,800 1,800 |ENCANA CORP 59,042 82 59,042 82
1,000 1,000 |ENCANA CORP 32,437 82 32,437 82
9,300 |[ENCANA CORP 187,879 01
2,000 2,000 |ENSTAR GROUP LTD 211,100 89 211,100 89
300 300 [ENSTAR GROUP LTD 28,576 89 28,576 89
600 600 |ENSTAR GROQUP LTD 52,500 89 52,500 89
900 900 |ENSTAR GROUP LTD 56,871 89 56,871 89
100 100 |ENSTAR GROUP LTD 8,242 19 8,242 19
1,300 |ENSTAR GROUP LTD 47,102 05
800 800 |FED EX CORP 13,502 12 13,502 12
1,400 1,400 |FED EX CORP 23,609 12 23,609 12
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].C. Kellogg Foundation
E.I #13-6092448
State Street Investment
FYE 08/31/2011

Investment Detail

2,400 2,400 |[FLUOR CORP 86,436 oo 86,436 00
2,000 2,000 |[FLUOR CORP 82,005 00 82,005 00
500 500 |FLUOR CORP 25,408.00 25,408 00
1,000 |FLUOR CORP 54,017 24
370 |GOOGLE 225,303.48
6,300 |GREEN MOUNTAIN COFFEE 142,260 93
BEGINNING ENDING BEGINNING ENDING FAIR
# OF # OF BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE
317 317 {HOMEFED (SPINOFF OF LEUCADIA NATIONAL CORP) 38,417 26 38,417 26
316 316 |HOMEFED (SPINOFF OF LEUCADIA NATIONAL CORP) 38,417 26 38,417 26
900 900 |HOMEFED CORP 56,540 26 56,540 26
500 500 |HOMEFED CORP 20,760 26 20,760.26
100 100 |HOMEFED CORP 4,547 26 4,547 26
2,000 2,000 |HOMEFED CORP 42,345 26 42,345 26
4,000 - HSBC HOLDINGS PLC 328,242 00
1,300 1,300 |IBM CORP 166,990 83 166,990 83
500 500 |IBM CORP 80,899 83 80,899 83
200 200 [IBM CORP 33,579 43 33,579 43
600 |IBM CORP 73,578 01
6,100 |[KRATON PERFORMANCE 116,930 08
2,000 2,000 |LABORATORY CORP OF AMERICA HOLDINGS 56,734 00 56,734 00
500 500 |LABORATORY CORP OF AMERICA HOLDINGS 21,305 00 21,305 00
1,200 1,200 |LABORATORY CORP OF AMERICA HOLDINGS 60,036 00 60,036 00
600 600 |LABORATORY CORP OF AMERICA HOLDINGS 30,684 00 30,684 00
23,100 23,100 |LEUCADIA NATIONAL CORP 19,514 26 19,514 26
2,000 2,000 |LEUCADIA NATIONAL CORP 39,591 26 39,591 26
4,200 4,200 |{LOWES COS INC 93,504 48 93,504 48
4,900 4,900 [LOWES COS INC 107,820 11 107,820 11
2,700 2,700 |LOWES COS INC 64,990 32 64,990 32
2,000 2,000 |LOWES COS INC 48,920 50 48,920 50
2,200 |LOWES COS INC 49,831 32
2,700 2,700 |M & T BANK CORP (FIRST EMPIRE*) 40,639 25 40,639 25
59 59 |IMARKEL CORP 23,192 00 23,192 00
95 95 |[MARKEL CORP 36,581 45 36,581 45
146 146 |[MARKEL CORP 57,372.42 57,372 42
200 77,853 96
1,200 1,200 |[MERCK & CO INC 24,021 40 24,021 40
1,200 1,200 |MERCK & CO INC 57,640 40 57,640 40
2,000 2,000 |MERCK & CO INC. 61,812 40 61,812 40
4,400 4,400 |MERCK & CO INC 137,547 40 137,547 490
700 |[MERCK & CO INC 24,455 03
2000 4,000 |MOLEXINC 53,417 00 102,292 40
3,900 3,900 IMOLEX INC - A 134,063 00 134,063 00
7/11/2013
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].C. Kellogg Foundation
E.l # 13-6092448
State Street Investment
FYE 08/31/2011

Investment Detail

2,000 2,000 [MOLEX INC- A 50,868 00 50,868 oo
2,000 2,000 |[MOLEX INC- A 49,100 00 49,100 00
1,100 1,100 |MOLEX INC- A 17,061 00 17,061 00
4,000 4,000 |MOLEX INC - A 74,400 00 74,400 00
5,200 5,200 |[NOBLE CORP 129,603 00 126,603 00
500 500 |[NOBLE CORP 14,856 00 14,856 00
900 900 [NOBLE CORP 34,343 00 34,343 00
3,000 {NOBLE CORP 112,152 63
2,000 2,000 |PICO HOLDING INC 74,000 00
400 400 {PICQO HOLDING INC 14,396 00
6,200 8,500 {PLAINS EXPL & PRODUCTION CO 160,126 78 241,151 41
BEGINNING ENDING BEGINNING ENDING FAIR
# OF # OF BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE
3,400 3,400 |RENAISSANCERE HOLDINGS LTD 188,036 38 188,036 38
600 600 |RENAISSANCERE HOLDINGS LTD 42,483 56 42,483 56
400 |RENAISSANCERE HOLDINGS LTD 27,949 60
6000 5,900 |ROPER INDUSTRIES INC 36,277 50 35,672 87
2,300 1,700 |QUALCOMM INC 67,442 40 67,442 40
1,100 1,100 |QUALCOMM INC 41,410 44 41,410 44
800 800 |[SCHLUMBERGER LTD 27,362.15 27,362 15
1,500 1,500 |{SCHLUMBERGER LTD 52,672 15 52,672.15
400 400 |SCHLUMBERGER LTD 23,258 15 23,258.15
1,600 {SCHLUMBERGER LTD 114,785 73
7,150 150 |SOUTHERN NATIONAL BANCORP OF VIRGINIA 91,000 10 1,909 90
600 600 |SUBSEA 7 SA - SPON ADR 13,012 60 13,012 60
1,200 1,200 |SUBSEA 7 SA - SPON ADR 26,336.86 26,336 86
2,800 2,800 [SUBSEA 7 SA - SPON ADR 58,640 90 58,640 90
3,100 58,969 75
8,300 8,300 {US BANCORP 226,279 51 226,279 51
1,000 1,000 {US BANCORP 27,871 66 27,871 66
2,400 2,400 {US BANCORP 60,065 90 60,065.90
1,300 |US BANCORP 33,228 02
2,000 2,000 |WATERS CORP 52,297.95 52,297.95
1,600 1,600 |WATERS CORP 59,028 75 59,028 75
900 900 |WATERS CORP 33,334.75 33,334 75
7,153,508 04 7,572,077 99 -

7/11/2013
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J. C. KELLOGG FOUNDATION

Tax ID No 13-6092448

KEEFE BRUYETTE & WOODS

FYE

8/31/2012

INVESTMENT DETAIL

BEGINNING ENDING BEGINNING ENDING FAIR
# OF # OF BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE
1,044,350 1,044,350 |1 PREFRRED TERM SECS Il LTD SUB 1,000,000 1,000,000 0
1,000,000 1,000,000 |I PREFERRED TERM SECS LTD | PRF TERM 1,000,000 1,000,000 500.00
1,000,000 1,000,000 |PREFERRED TERM SECS XII LTD SUB INCOME 1,000,000 1,000,000 30000
3,000,000 3,000,000 800 00
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].C. Kellogg Foundation Investment Detail
. . El # 13-6092448
FYE 08/31/2011
| BEGINNING ENDING BEGINNING ENDING FAIR
# OF # OF . BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE
150,000 150,000 |AMERICAN AXLE & MANUFACTURING HOLDINGS 1,888,060.00 1,888,060 00
18,000 18,000 |AMERICAN AXLE & MANUFACTURING HOLDINGS 173,143.00 173,143 00
32,000 |AMERICAN AXLE & MANUFACTURING HOLDINGS 343,892 00
160,000 |AMERICAN AXLE & MANUFACTURING HOLDINGS 1,555,584 00
15,885 |AMERICAN AXLE & MANUFACTURING HOLDINGS 164,238 00
34,115 |[AMERICAN AXLE & MANUFACTURING HOLDINGS 350,105 00
5,000 5,000 | AMERICAN EXPRESS CO 80,810.00 80,810 00
2,000 2,000 |AMERICAN EXPRESS CO 31,050.00 31,050 00
5,000 5,000 | AMERICAN EXPRESS CO 80,210 00 80,210 00
3,000 3,000 | AMERICAN EXPRESS CO 44,256.00 44,256 00
4,000 4,000 |ANHEUSER-BUSCH INBEV S A 218,964.40 218,964 40
4,000 4,000 |ANHEUSER-BUSCH INBEV S.A 222,129.20 222,129 20
4,000 4,000 |AUTOMATIC DATA PROCESSING 167,002.00 167,002 00
6,000 6,000 |AUTOMATIC DATA PROCESSING 259,112.00 259,112 00
4,000 4,000 |(THE) BANK OF NY MELLON COP 115,330 00 115,330 00
10,000 10,000 |(THE) BANK OF NY MELLON COP 295,510 Q0 295,510 00
3,950 3,950 [(THE) BANK OF NY MELLON COP 100,541 45 100,541 45
7,050 [(THE) BANK OF NY MELLON COP - 139,671 00
24,500 |AVNET 759,367 00
5,000 5,000 |BECTON DICKINSON & CO COM 389,160.00 389,160 00
1,000 1,000 |BECTON DICKINSON & CO COM 88,990 0o 88,990 00
99,600 99,600 |BLUE EARTH REFINERIES (SPIN FROM MFC) 51,294 Q0 51,924 00
50,000 50,000 |BRIDGEPOINT EDUCATION 1,101,560 00 1,101,560 00
100,000 100,000 {BRIDGEPQINT EDUCATION 1,505,670 00 1,505,670 00
10,000 10,000 {BRIDGEPOINT EDUCATION 135,651 00 135,651 00
6,800 6,800 |BRIDGEPOINT EDUCATION 112,482 00 112,482 00
2,000 2,000 |BRIDGEPOINT EDUCATION 42,949 20 42,949 20
5,000 |BRIDGEPOINT EDUCATION 132,600 00
15,000 |BRIDGEPOINT EDUCATION 399,202 00
10,000 |BRIDGEPOINT EDUCATION 230,625 00
1,200 |BRIDGEPOINT EDUCATION 24,972 00
1,600 |BNS CO 73,920 00
5,000 5,000 |[CHUBB CORP COMM 242,910 00 242,910 00
3,000 3,000 |CHUBB CORP COMM 197,260 00 197,260 00
4,000 CONSOLIDATED WATER CO INC 58,172 00 -
2,000 CONSOLIDATED WATER CO INC 29,408 80
4,000 CONSOLIDATED WATER CO INC 58,656.40
500 CONSOLIDATED WATER CO INC 7,395.00
2,000 CONSOLIDATED WATER CO INC 28,732 60
10,000 CONSOLIDATED WATER CO INC 146,873.00
17,500 17,500 {CORNING INCORPORATED 298,210.00 298,210 00
16,250 16,250 |CORNING INCORPORATED 265,053 50 265,053 50
10,000 |CORNING INCORPORATED 156,010 00
6,250 |CORNING INCORPORATED 82,071 00
10,000 |CORNING INCORPORATED 138,100 00
711172013
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].C. Kellogg Foundation Investment Detail
E.l. # 13-6092448
. FYE 08/31/2011
2,172 |ELMIRA SAVINGS BANK 41,355 00
1,034 |ELMIRA SAVINGS BANK 19,687 00
700 |ELMIRA SAVINGS BANK 13,328 00
28,000 18,750 |EDUCATION MANAGEMENT CORP 268,746.00 268,746 00
30,000 |EDUCATION MANAGEMENT CORP 201,990 00
30,000 |EDUCATION MANAGEMENT CORP 91,071 00
50,000 |FREEHOLD ROYALTIES 920,965 00
11,600 |FREEHOLD ROYALTIES 208,684 00
38,400 |[FREEHOLD ROYALTIES 696,161 00
|
]
10,000 9,000 |FOREST LABS INC 292,408 00 292,408 00
5,000 5,000 {FOREST LABS INC 143,638.00 143,638 00
5,000 5,000 |FOREST LABS INC 138,775.00 138,775 00
|
5,000 2,000 |GENUINE PARTS CO 63,881 20 63,881 20 |
2,500 2,500 |GENUINE PARTS CO 85,460 00 85,460 00
7,500 7,500 |GENUINE PARTS CO 270,085 00 270,085 00
10,000 6,000 GOLDMAN SACHS GROUP INC 892,975.00
5,000 1,000 |GOLDMAN SACHS GROUP INC-TRANSFER FROM 4X7H 853,775.00 146,902 00
1,000 1,000 |GOLDMAN SACHS GROUP INC 179,806.00 179,806 00
10,000 10,000 |GOLDMAN SACHS GROUP INC 1,490,940.00 1,490,940 00
5,000 5,000 | GOLDMAN SACHS GROUP INC 716,910 00 716,910 00
20,000 20,000 |GOLDMAN SACHS GROUP INC 3,059,010.00 3,059,010 00
10,000 10,000 |[GOLDMAN SACHS GROUP INC 1,525,653.00 1,525,653 00
4,000 4,000 |GOLDMAN SACHS GROUP INC 562,888 80 562,888 8o
500 500 |GOLDMAN SACHS GROUP INC 68,995.00 68,995 00
10,000 |GOLDMAN SACHS GROUP INC 1,014,710 00
1,000 |GOLDMAN SACHS GROUP INC 98,546 00
850 {GOLDMAN SACHS GROUP INC 97,900 00
1,750 |GOLDMAN SACHS GROUP INC 179,491 00
20,000 20,000 {GUGGENHEIM CHINA SMALL CAP 478,810.00 -
30,000 HEWLETT PACKARD 1,110,025.00 -
3,500 3,500 |INTERNATIONAL BUSINESS MACHINES CORP 368,183 00 368,183 00
15,000 15,000 {1 SHARES FTSE XINCHAU CHINA INDEX 651,789 00 -
5,000 2,000 |JACOBS ENERGY GROUP INC 75,904.00 75,904 00
1,000 1,000 |JACOBS ENERGY GROUP INC 40,186 40 40,186 40
1,500 1,500 |JACOBS ENERGY GROUP INC 57,970.00 57,970 00
2,000 2,000 |JACOBS ENERGY GROUP INC 92,430.00 92,430 00
2,000 2,000 {JACOBS ENERGY GROUP INC 85,390.00 85,390 00
3,500 3,500 [JACOBS ENERGY GROUP INC 139,791 75 139,791 75
3,000 |JACOBS ENERGY GROUP INC 131,581 00
3,500 3,500 |JOHNSON & JOHNSON 213,389 68 213,389 68
1,000 1,000 {JOHNSON & JOHNSON 65,650 90 65,650 90
7/11/2013
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J.C. Kellogg Foundation Investment Detail
El # 13-6092448
. FYE 08/31/2011
!
|
10,000 10,000 |LEGG MASON INC 282,409.00
5,000 5,000 |LEGG MASON INC 159,210.00
5,000 5,000 {LEGG MASON INC. 154,960.00
30,000 30,000 |LEGG MASON INC. 1,052,665.00 1,052,665 00
5,000 5,000 |MERCK & CO INC - WAS SCHERING PLOUGH CORP 155,006 00 155,006 00
5,000 5,000 |MERCK & CO INC - WAS SCHERING PLOUGH CORP 164,073.00 164,073 00
2,000 2,000 |[MERCK & CO INC. 62,090.00 62,090 00
5,767 5,767 IMERCK & CO INC - Shares received in merger 176,500.00 176,500 00
25,000 25,000 {MERCK & CO INC 952,532.50 952,532 50
25,000 25,000 |[MERCK & CO INC 936,750.00 936,750.00
10,000 10,000 |MERCK & CO INC 378,960.00 378,960 00
5,000 5,000 MOHAWK INDUSTRIES INC 166,460.00 -
5,000 5,000 |MOHAWK INDUSTRIES INC 102,202.50 -
11,250 11,250 [MOTOROLA SOLUTIONS INC 450,193.38 450,193 38
3,000 {MOTOROLA SOLUTIONS INC 139,300 00
10,000 7,000 |MOVADO GROUP INC 51,746.80 51,746 80
5,000 5,000 |MOVADO GROUP INC 31,460 00 31,460 00
4,000 4,000 {MOVADO GROUP INC | 52,691 00 52,601 00
3,000 3,000 |MOVADO GROUP INC ! 39,430 00 39,430 00
5,000 5,000 |MOVADO GROUP INC ! 65,530 00 65,530 00
8,000 8,000 [MOVADO GROUP INC 112,503 00 112,503 00
10,000 10,000 {MOVADO GROUP INC 115,261.00 115,261 00
500 500 |[MOVADQ GROUP INC 4,876 00 4,876 00
20,000 |PRESSTEK 149,124
20,000 20,000 |POWERSHARES GOLDEN DRAGON HALT MUTUAL 477,206 00 477,206 00
2,000 2,000 |PZENA INVESTMENT MANAGEMENT 5,470 00 -
48,000 38,000 |PZENA INVESTMENT MANAGEMENT 129,018 00 102,139 00
11,100 11,100 {PZENA INVESTMENT MANAGEMENT 29,629 00 29,629 00
4,000 4,000 {PZENA INVESTMENT MANAGEMENT 10,146.00 10,146 00
5,000 5,000 |PZENA INVESTMENT MANAGEMENT 13,455 00 13.455 00
20,000 20,000 |PZENA INVESTMENT MANAGEMENT 47,610.00 47,610 00
10,000 10,000 |PZENA INVESTMENT MANAGEMENT 23,408.00 23,408 00
2,000 2,000 |PZENA INVESTMENT MANAGEMENT 15,060.00 15,060.00
2,000 2,000 {PZENA INVESTMENT MANAGEMENT 17,094.00 17,094 00
12,000 |PZENA INVESTMENT MANAGEMENT 67,810 00
32,000 |[PRUDENTIAL FINANCIAL 1,630,427 00
6,800 | ROCKWELL COLLINS 338,820 00
15,000 15,000 |SPDR S & P CHINA EFT 1,023,046.00 -
46,493 |SOFTBRANDS 56,034 00
7/11/2013
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].C. Kellogg Foundation Investment Detail
. ElL # 13-6092448
FYE 08/31/2011
77,557 77,557 |MFC INDUSTRIAL 598,176 11 598,176 11
3,395 3,395 |MFC INDUSTRIAL 26,321.25 26,321 25
11,718 11,718 |MFC INDUSTRIAL 91,289.70 91,289 70
4,600 4,600 {MFC INDUSTRIAL 35,844 40 35,844 40
100,000 100,000 |MFC INDUSTRIAL 808,000.00 808,000 00
5,000 5,000 TRAVELERS COMPANIES INC 298,313.83 -
15,000 15,000 |{TRAVELERS COMPANIES INC 905,987 50 -
10,000 10,000 |TRAVELERS COMPANIES INC 614,293 00 -
879,700 879,700 |TRC COMPANIES 2,771,065.00 2,771,065 00
5,000 5,000 [UNITED PARCEL SERVICE INC - CLASS B 369,162.00 369,162 00
2,000 2,000 |UNITED PARCEL SERVICE INC - CLASS B 148,681 60 148,681 60
2,000 |UNITED PARCEL SERVICE INC - CLASS B 160,938 00
15,000 15,000 [US BANCORP DEL NEW 272,832 50 272,832 50
5,000 5,000 {US BANCORP DEL NEW 106,106 00 106,106 00
10,000 10,000 |VALEANT PHARMACEUTICALS 282,610 00 282,610 00
4,500 4,500 |VALEANT PHARMACEUTICALS 179,875 00 179,875 00
8,000 8,000 |WALT DISNEY COMPANY 329,850 00 329,850 00
2,000 2,000 |WALT DISNEY COMPANY 82,722.80 82,722 80
2,500 2,500 {WALT DISNEY COMPANY 103,759 50 103,759 50
10,000 5,000 |WESTERN UNION COMPANY 66,655 00 66,655 00
10,000 10,000 |WESTERN UNION COMPANY 122,039 00 122,039 00
15,000 15,000 |WESTERN UNION COMPANY 273,010.00 273,010 00
5,000 2,000 |WHOLE FOODS MARKET INC 55,934 00 -
5,000 5,000 |WHOLE FOODS MARKET INC 142,165.50 -
5,000 5,000 |WILLIS GROUP HOLDINGS LTD 122,960 00 122,960 00
1,000 1,000 |WILLIS GROUP HOLDINGS LTD 23,135 00 23,135 00
2,000 2,000 {WILLIS GROUP HOLDINGS LTD 44,349 00 44,349 00
5,000 5,000 |WILLIS GROUP HOLDINGS LTD 132,710 OO 132,710 00
2,000 2,000 |WILLIS GROUP HOLDINGS LTD 55,090.00 55,090 00
3,000 |WILLIS GROUP HOLDINGS LTD 105,720 00
50,000 50,000 |[XEROX CORPORATION 502,010 00 502,010 00 -
50,000 50,000 | XEROX CORPORATION 507,005 00 507,005 00
500 |[CALL XRX 1/18/2014 85,512 00
500 |CALL XRX 1/19/2013 44,332 00
Preferred Stock
o 14,637 |BARCLAYS BANK PLC PFD 375,995.74 -
0 30,000 [BARCLAYS BANK PLC PFD 764,701 00 -
165 |FIDELITY SOUTHERN CORP 151,350 00
20,000 [{GMAC CAP TR 1 474,458 00
[] 1,000 {GOLDMAN SCAHS GROUP INC PFD 21,159.10 21,159 10
0 2,000 |GOLDMAN SCAHS GROUP INC PFD 42,389 40 42,389 40
0 16,688 | GOLDMAN SCAHS GROUP INC PFD 351,953.24 351,953 24
0 19,223 |GOLDMAN SCAHS GROUP INC PFD 399,863 78 399,863 78
[¢) 40,000 |MATIDEN HOLDINGS NA LTD PFD 1,004,010 00 -
139,305 135,605 |IMORGAN STANLEY PFD 2,759,293.07 2,655,080 00
165 {PULASKI FINANCIAL CORP 149,271 00
7/11/2013
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]J.C. Kellogg Foundation Investment Detail
E.l #13-6092448
' FYE 08/31/2011
124 {WELLS FARGO -
45,679,980 48 47,134,572 54 -
[] (200 00){CALL/GS @ 155 EXP 01 (209,825.68)
[s) (149 00)|CALL / AXL @ 15 EXP 01 (16,323 16)
o (71 00)|CALL / AXL @ 15 EXP 01 (7,760.40)
] (400 00)|CALL / BPI @ 25 EXP 11 (39,817.43)
] (1,288 00)|CALL / BPI @ 25 EXP 11 (143,055.42)
0 (500 00)|CALL/ AXL @125 EXPO (72,229.36) (72,229 36)
0o (100 00) |CALL / AXL @ 10 EXP o1 (22,928 88)
(900 00) |CALL / AXL @ 10 EXP 01/19/2013 (114,518 00)
- (500 00)|CALL / AXL @ 10 EXP 01/19/2013 (78,935 00)
(700 00)}{CALL / AXL @ 10 EXP 01/18/2014 (151,466 00)
(200 00)|CALL BPI 11/17/12 (30,394 00)
(511,940.33) (447,542 36) -
L
46,687,030 18

7/11/2013
920 AM
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J.C‘ELLOGG FOUNDATION, INC . 13-6092448

ATTACHMENT 13

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

MORRIS W. KELLOGG, RICHARD I. KELLOGG,JAMES C.KELLOGGIV AND
PETER R KELLOGG

4465CK 577D 7/12/2013 8:50:25 AM V 11-6.5 PAGE 39
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® ®

e J.C. Kellogg Foundation = = _
o FYE 8/31/2012
Aprrl 3, 2012 2012 Relay for L1fe of Scotch Plams NJ i 200.00
June 13, 2012 "I Aim High ! 50,000.00
March 16, 2012 'Alzheimer's Association ‘ _ 5,000.00
May 8, 2012 "American Hellenic f’rogressrve Assoc1at10n B 300.00
November 21, 2011 Appalachran Mountain Club ‘ 35 000. oo
March 16 2612 Autism Speaks 5,000.00
June 1, 2012 Barnegat Bay Charities** ; 3,500.00
June 11, 2012 Barnegat Bay ‘Charities** 1,275.00
June 19, 2012 ‘Barnegat Bay Charities** 300.00
September 8 2011 Bay Head Yacht Club 500. oo
November 17,2011 Benedictine Academy 141,960 00
January 13,2012 " Benedictine Academy 62,500.00
Aprl] 23, 2012 Benedlctme Academy ) o ~_ 25,000.00
September 13,2011 Berkshire School o ) . 10,000.00 |
August 24, 2012 Berkshlre School L ] 4,500.00
February 22, 2012 Berkshire School o 25,000.00
August 21,2012 Berkshire School o ~ 100,000.00
July 6, 2012 Berkshire School (on behalf of f Matt Brand) 25,000.00
August 8,2012 ~ Boston Prep Charter Pubhc School 3,500.00
June 13, 2012 ) Boston Preparatory Schoo] ) o 20,000.00
December 8,2011 Boys & Girls Clubs of Umon County N ] 25,000.00
June 13, 2012 _ Boys and Girls Clubs - Boston ~ 105,000.00
September 12,2011~ Brand New Day o o ~_10,000.00
June 13, 2012 ~ Bridges Outreach o ~ 25,000.00 |
February 14, 2012 Brimmer & May School Agrr_rg!_and o ____5,000.00
September 16, 2011 Brook]yn Herghts MontessoriSchool ~~  10,000.00
October 7, 2011 ~_ Brooklyn Heights Montessori School o _ 30,000.00
January 25,2012  Brooklyn Heights Montessori Schoo] . 30,000.00 |
August 8,2012 _ Buckingham Browne & Nichols . 5500.00 |
June13,2012  Building Educated Leaders for Life  50,000.00
November 3, 2011 Buzzard Bay Coalition . _  __: _ _50,000.00
February 14,2012 Buzzards Bay Coalition Annual Fund ~~ 10,000.00
June 6, 2012 Calrfomla_I_nstrtltg_of_ Integral Studies . 43,219.00
August 8,2012 _ _ Cambridge PublicLibrary . 750.00
March 27, 2012 _ __ Carmie Brady Foundation = _ = _ _ __200.00
March 21, 2012 _ Cascade CanyonSchool . 15000.00
December 16, 2011 o Catboat Association e e . _.%._ _____ _50.00
August 15, 2012 Cen_te_r for Contemporary Arts _i_ . ___500.00
August8,2012 _iCharles River Conservancy  _ ___ . _ _ _ _ 1,500.00
August8,2012 ~__'Children's Museum of Boston _ . __ ' _. 50000
Augustgi, 2012 Christadoralmc . ____ _ ! . 1,000.00
June13,2012 _  Christadora, Inc. - 2. 715000.00 |
November 16, 2011 Chnstopher & _]_)ana gee\'e Fo_t_m_dap_o_n_ . 3,000.00
November 16,2011 Christopher & Dana Reeve Foundation N 2,000.00
October 26, 2011 _ City & Country School ) '  5,000.00
May 23,2012 :Commumty Foundatlon of ] New Jersey i K 250,000.00
August 14, 2012 ‘Community F oundation of New Jersey 40,000.00

MASTER contribution list Aug 31 2012 xlIs

7/12/2013
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September 9, 2011

_'Community Foundation of New Jersey ' 5,000.00
August 31, 2012 Coney Island Prep = Sl . . .. ..._2500.00 |
August31,2012  __Connection for Women and Families _ . ....2000.00
August 31,2012 CoraHartshorn Arboretum = _ . 1,500.00
June 13,2012  .Count Baise Theatre Foundatlon e ___@l(_)_OL.QgW
October18,2011  CountBaiseTheatre T "1500.00
February 15,2012 !Count Baise Theatre .~ _ - - 1,000.00 |
April 1, 2012 __Count Baise Theatre B _1,000.00
August3i,2012 __ DartmouthCollege = = =~ o 2,500.00
October 26, 2011 " Dartmouth College ) N 10,000.00
September 12, 2011 Drumthwacket Foundation i B 5,000.00
April 26, 2012 Ellz_a_lgeth Conservancy ~ ) 1,000.00 |
September 27, 2011 Elizabethport Presbyterian Center o 10,000.00
December 27, 2011 Elizabethport Presbyterian Center __ _ 25,000.00 |
June13, 2012~ EmbraceKids L 50,000.00
August 8, 2012 _ Environmental Defense Fund o _ 5,000.00
May 14, 2012 Famlly & Chl]dren s Servlces o _ 5,000.00
May 23, 2012 Family & Chlldren s Services ~ 500.00
January 6, 2012 Far Hills Country Day Schoo] . 30,000.00
February 14, 2012 Fay School Annual Fund i ) 15,000.00
June 13, 2012 Free Arts for Abused Children of NYC 3 100,000.00
June 13, 2012 Frlends of Hudson River Park i ~ 50,000.00 |
June 13, 2012 Frost Valley YMCA 75,000.00
August 1, 2012 ) Frost Valley YMCA 40,000.00
September 1, 2011 _Frost Valley YMCA 25,000.00 |
October 1,2011 Greater Newark Conservancy o 10,000.00
May 1,2012 Greater Newark Conservancy i ~ 3,000.00
June 13, 2012 Groundworks ~ i ) ~10,000.00
June 13, 2012 ) Habltat for Humamty o 75,000.00
August 8, 2012 Hab1tat for Humanity L B _3,000.00
August 8, 2012 ) Habltat for Humanity - Boston S 15,000.00
January 25, 2012 _ Habitat for Humanity - Boston _ 25,000.00 |
August 31, 2012 Hartshorn School =~ _. 5,000.00
July18,2012 ~ _ HenKleMiddleSchool =~ . 500000
July19,2012  __ _Holy Names University _ . B} _ _10,000.00
August8,2012 __ Horizons for Homeless Children - ] . _3,500.00 |
June 13,2012 __Hurricane Island Outward Bound = _ _150,000.00 |
May18,2012 _ ____HurricaneIsland Outward Bound _ ..50,000.00
June 13, 2012 __ __IncarnationSchool . __ ' __ 2500000
July19,2012 ~_ __ International Kodaly Society _ . 10,000.00 _
February 8, 2012 _ John Hopkins School of Public Health _15,000.00
August 8, 2012 _ Jumpstart e e 2o - 3,500.00
February 14,2012 KentSchool Annual Fund ..5:000.00 |
Augustgi, 2012 LadderUp e oo .. ... .. 250000
June 13, 2012 _League for the Hard of of Hearing _ o 75,000.00
June 13, 2012 _ __ Link Community School . - _60,000.00 |
February 14, 2012 _ Loomis-Chaffee Annual Fund _ .. ... .. 500000
July 18, 2012 Mailman School of PublicHealth | 20,000.00
December 8 2011 ) _Marina Counselmg Center ] _ 30,000.00
Ma_r_cj_sl 2012 Memorial Sloan Kettering Cancer Center . 500.00 |
October 18, 2011 ‘Michael T. McCormlck Jr Memorial thn 500.00 |
August 31, 2012 ‘Middlebury College o _2,500.00
August 31, 2012 Morristown Beard School 10,000.00

MASTER contribution hist Aug 31 2012 xIs
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October 1, 2011
October 4, 2011
October 20, 2011
November 8, 2011

November 8, 2011

February 15,2012 __
March 27,2012

August 8, 2012
August 8, 2012
August8,2012_
February 14, 2012

February 14, 2012
June13,2012
October 4, 2011 _
Augusy 7,2012
August 31, 2012
February 1, 2012
November 3, 2011
June 13, 2012

June 13, 2012
August 10, 2012
June 13, 2012
January 25, 2012
February 14, 2012
August 31, 2012
October 7, 2011
September 1, 2011
March 8,2012
March 20, 2012
October 26,2011
July 6,2012
September 1, 2011
August 1,2012
August 8, 2012
Qe_cernber 8, 2011 B
May 8, 2012
February 14, : 2012
February 14,2012
July6,2012  __
June 13,2012 _
June 13,2012
February 1,2012
November 14, 2011
December 16, 2011
October 1, 2011 )
November 8, 2011
M_ay_z&,_zo_lz_ o
August 31,2012
February 14, 2012
February 23, 2012
September 8, 2011

September 27, 2011 _

August 14,2012

_ Morristown Beard School ~~  ~  {  10,000.00
_ Morristown Beard School o .. . .. ... _14500
.__Morristown Beard School [ _ _.50000
___ Morristown BeardSchool ~~~~ ~~~~ 10,000.00
'Morristown Beard Schoot . 200.00
_.Morristown Beard School _  ~ _ 1,12500_
_Morristown Beard School ' _ _ 3,010.00 |
__Morristown Beard School . .. _  10,000.00
~ Museum of Science . 1750.00
Natu_re Consenancy o ) ~____ 3,500.00
_Nature Conservancy - Massachusetts ) . 3,500.00
_'New Bedford Whaling Museum ' 10,000.00
New Jersey Museum of Boatrng - 500000
 Noble & Greenough School Annual Fund 5,000.00
_Oakwood Friends School _ 5,878.00
Ocean County Co]lege ~ ] o ~_1,000.00
Ocean Medical Center Foundatlon o __ 20,000.00
Off the Street Club L _2,500.00
Our Lady of Guadalupe . Academy ) 14,108.93
Outward Bound Sea School o L 50,000.00
Ovarian Cancer Research Trlals B ~ 150,000.00
_Palm Beach Zoo L 30,000.00
Permaculture Research Instltute o 15,000.00
Pie Ranch o S 50,000.00
Pine Manor College 50,000.00
Pine Manor College Annual Fund 5,000.00
Pingry School ) i 5,000.00
Planned Parenthood of Greater Northem NJ 21,520.00
Project ¢ Self Sufﬁcrency ] o o 100,000.00
_ RockingtheBoat 150000
___Rocking the Boat_ o - - ~2,350.00
Rollins Col]ege_ B ~___ 10,000.00
'Room to Read (on behalf of Matt 'Brand) ° _ 12,500.00
i San Francisco Symphony_ Donation o ~__ 7,500.00
~ Sa_ve Barnegat Bay** . _ _ _.500.00
.Save the Harbor/Save the Bay ~__+ _ _500.00
_ Scholarship Fund of Inner City Children -~ 141,145.50 |
_ ‘Scholarship Fund of Inner City Children ' 1,200.00
_ Sea Education Association . 5000.00
__ Simmons College Annual Fund ., ____ 5000.00 |
Smile Train (on behalf of Matt Brand) | _ 12,500.00
____Society for Four Arts o 15,000.00 _
SQlar One _  _  __ ____._ __..._. . i _ 12500000
Somerset Hills Learmng Institute . 20,000.00 |
~.St. John's Universtiry E Endowment . . . 500000
_St.Roseof Lima  _ _ ~~ _ 1000.00
Summlt Area YMCA L R 3 _ 500.00
Summlt Area YMCA o o o . 1,200.00 |
_’[each for America - 15,000.00 |
"The Steppmgstone Foundatron ] ~10,000.00 |
Thompson Island Outward Bound o 10,000.00 |
‘Trinitas Health F Foundation o 20,000.00
‘Trinitas Health Foundation ' 2,490.00

MASTER contribution list Aug 31 2012.xis
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January 27, 2012

June 1, 2012

FebruagyB 2012 T

September 13, 2011

December 8, 2011

March 16,2012
May 23, 2012

November 17,2011

November 17, 2011

September 9, 2011
February 14, 2012
September 9, 2011
August 31, 2012
August 24, 2012

~ Winston School

_'Trinitas Health Foundation

_Trinitas Health Foundation
Tuckerton Seapog't Museum

IU S- Ski Team Foundation

,Umon County College Foundation

_‘Union County College | Foundatlon o o

_'Union County College Foundation
Umon County Ec Economlc Development Corp

Umted | Way of Greater Union County
Washlngton Internatmnal Horseshow
‘Wesleyan University Annual Fund

‘Windham Chapter of the Catskﬂl Mtn thn

Winston School

THE PURPOSI:'_. OF T ‘THE ABOVE
CONTRIBUTIONS lS TO AlD EACH )
DONEE ORGANlZATlON IN CARYYING ouT
ITS EXEMPT FUNCTION.

1o ......95,400.00

1,000.00

. _1,900.00_
1100,000.00
_15,000.00

_ 33,000.00_
... _20000
32,000.00 |
- 10,500.00

15,000.00
10,000.00 |
_5,000.00
. 3,000.00
_ .5,000.00 |

MASTER contribution list Aug 31 2012.xls

7/12/2013
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~

12558% W3

CIT GROUP INC SECURED 100,000 03/11/10 4840  48,402.07" 03/09/12 53.19 5318009  4,787.02 LT
DATED 12/10/09 DUE

05/01/16 7 00%

939322AP8

WASHINGTON MUTUAL INC 700,000 03/30/10 10413 72892500 03/23/12 11229 78605080 57,12580 LT
GLOBAL NOTES DATED

12/20/04 DUE 01/15/10 4.20%
Totais: $2,459,288.41 $2,683,711.18 $224,422.77

Records 1-33 of 33

Secuntes pnced at zero dollars indicate either a worthless secunty or an unpriced secunty including altemative investments. Refer to your Account
Statement for further information Your account statement may be found under the eDocs or Documents tab.

Note: Acquired and Sale Pnces are rounded to the nearest penny.

A "~" denotes that some or all of these shares include cost and/or acquisiton date not provded or validated by J P Morgan Aninaccurate cost
and/or acquistton date provided by you, your adwisor or a third party will result in the display of inaccurate gainfioss information regarding this
holding Cost basts information is based on information you, your adwisor or third parties have supplied and 1t has been included on your account for
informational purposes only JPMCC has not attempted to validate this iInfformation and disclaims all warranties of any kind related to this
information, either express or imphed, including, without imitation, any impled wammanties of accuracy, completeness and fitness for a particular
purpose

A double astensk (**) preceding a secunty descnption denotes a mutual fund A tnple astensk (***) denotes a non-US issued secunty

The data provided here 1s for your information only; your trade confirmatons and account statements constitute the official record of your account
and its activity Market data feeds on this site differ from those used for your statements If you have any questions, please contact your Account
Executive or Advisor

Our Cleanng Firm's Pnivacy Policy Access Agreement.

12/3/2012 3-00 P?




ELLOGG FOUNDATION, INC

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

13-6092448

Kind of Property Description %r ac?qlajt: ed Date sold
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL GAIN(DOSS) tvvevedecececaroooscecscoenansosoosnnenasnesssoseoes 400, 651.
3,243,045 See Schedule 1
3,126,719 116,326 various
3,348,947 See Schedule 2
3,763,054 (414,107) various
3,014,877 See Schedule 3
2,150,703 864,173 various
1,579,115 See Schedule 4
1,969,279 (390,164)
2,683,711 See Schedule 5
2,459,288 224,423
JSA
1E1730 1 000
4465CK 577D 7/11/2013 1:49:21 PM V 11-6.5 PAGE 22
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Content Page https.//toolkit.cleargg comy/fegi-bi/EMSxml/merrionsecurities/HolRe

Realized Gain/Loss for: [ 61450199/ JC Kellogg Foundation HELP | PRINT | Dec 3,2012 3.02 PMEST

Portfolio 1[Unrealized G/L " Performance " Peulized GfL ]r Reports ]
Filter by Security: | &) Date Range: [Other  From [09/01/2011 to [08/31/2012

Report is as of prior day's close.

Records 1-31 of 31

Acquired Unit Cost Sale Sale

Date Cost Date Price Proceeds § Gain/Loss

Description Quantity
BCSPRA

“*BARCLAYS BKPLCADRPFD SHS 14637 05/03/11 2569 37599574~ 04/30/12 2477  362,48595 (13,50979) ST
SER 3DIVD - 7.10% SER 3 CAL DT

1211512 @ 25

BCSPRA

***BARCLAYS BKPLCADRPFD SHS 5581 05/05/11 2549 142,259.88° 04/30/12 24.77 13821371 (4,046 17) ST
SER 3DIVD - 7 10% SER 3 CAL DT

12115112 @ 25

BCSPRA

“"BARCLAYS BKPLCADRPFD SHS 54419 05/05/11 25.49 62244112 05/01/12 24.76 60464971 (17,79141) ST
SER 3 DIVD - 7 10% SER 3 CAL DT

12115112 @ 25

May 12 Call 25.00
CALL BPI05/19/12 25 BRDGEPOINT (100) 030612 115 (1151217)" 052112 0.0 000 1151217 ST
ED INC EXP 05/19/12

May 12 Calil 30 00
CALL BP105/19/12 30 BRDGEPOINT (700) 02/14112 092 (64,60300)" 05/21/12 000 0.00 6460300 ST
ED INC EXP 05/19/12

May 12 Call 30 00
CALL BPI105/19/12 30 BRIDGEPOINT (53) 02/16/12 023  (1,19250)" 05/21/12 000 0 00 119250 ST
ED INC EXP 05/19/12

Aug 12 Call 20 00
CALL BP108/18/12 20 BRDGEPOINT 200 050112 238 47,604 90 08/20/12 000 000 (47,604 90) ST
ED INC EXP 08/18/12

CWCO
***CONSOLIDATED WATERCO LTD 4,500 11/09/09 1469 66,09285" 04/16/12 720 32,42221 (33,67064) LT

CwcCo
***CONSOLIDATED WATER CO LTD (15,000) 04/12/12 742 (111,34548) 04/20/12 742 (111,34548) 0.00 ST

CWCO
“**CONSOLIDATED WATER CO LTD (3.000) 04/13/12 730 (21,904 60) 04/20/12 7.30 (21,904 60) 0.00 ST

ESBK
ELMIRA SAVINGS BANK ELMIRA NY 325 0412412 1855 6,02875 06/06/12 19.46 6,324 36 29561 ST
COMMON

ESBK
ELMIRA SAVINGS BANK ELMIRA NY 775 04/25/12 1855 1437625 06/06/12 19.46 15,081 15 70490 ST
COMMON

ESBK
ELMIRA SAVINGS BANK ELMIRA NY 150 04/25/12 1855 2,782.50" 06/27112 19.49 2,924 09 14159 ST
COMMON

ESBK
ELMIRA SAVINGS BANK ELMIRA NY 750 04/27/12 1904 1428000  06/27/12 19.49 14,620.47 34047 ST
COMMON

LM
LEGG MASON INC (20,000) 04/18/12 2555 (510,964 53) 04/20/12 25.55 (510,964.53) 000 ST

1 of3 12/3/2012 3:02 P
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MHK .
MOHAWK INDUSTRIES INC 2500 02/04009 3329 8323000  05/1112 73.69 18421537 10098537 LT

MHK
MOHAWK INDUSTRIES INC 2,500 02/04/09 33.29 83,23000° 08/02/12 64.54 161,346 13 78,116.13 LT

MHK
MOHAWK INDUSTRIES INC 5000 03/04/09 2044 102,20250" 08/02/12 64.54 322,692.27 220489.77 LT

MHNA
MAIDEN HOLDINGS NORTHAMERICA 5473 06/24/11 2510 137,373.67" 05/03/12 26.02  142,385.65 501198 ST
LTD 8 25% NOTES DUE 2041

MHNA
MAIDEN HOLDINGS NORTH AMERICA 83 062411 2510 208332 06/06/12 25.46 2,113 13 2981 ST
LTD 8.25% NOTES DUE 2041

MHNA
MAIDEN HOLDINGS NORTHAMERICA 10000 06/24/11 2510 251,002.50° 06/19/12 25.51 25505927 405677 ST
LTD 8 25% NOTES DUE 2041

MHNA
MAIDEN HOLDINGS NORTHAMERICA 7698 06/24/11 2510 19322172 06/20M2 25.46 196,004 39 2,78267 ST
LTD 8.25% NOTES DUE 2041

MHNA
MAIDEN HOLDINGS NORTH AMERICA 14636 06/24/11 2510 367,36726~ 06/2112 25.49 373,060 34 569308 ST
LTD 8 25% NOTES DUE 2041

MHNA
MAIDEN HOLDINGS NORTHAMERICA 5 110 06/24/11 25.10  52.961.53" 06/22/12 25 46 53,719 39 75786 ST
LTD 8.25% NOTES DUE 2041

MOV

MOVADO GROUP INC 7000 02A10/09 739 5174680 05/23/12 2864 20047970 14873290 LT
MOV

MOVADO GROUP INC 2,000 02/23/09 629 1258400 05/23/12 2864 5727991 4469591 LT
MOV

MOVADO GROUP INC 3000 02/23/09 629 18876007 08/29/12 34.53  103,598.48 8472248 LT
MOV

MOVADO GROUP INC 4000 09/09/09 1317  52,69080° 08/29/12 3453 13813130 8544050 LT
MOV

MOVADO GROUP INC 3000 09/10/09 1314 3942970 08/29/12 3453 10359847 64,6877 LT
MSPRA

MORGAN STANLEY DEP SHS 10,000 12/13/10 1981 198,07567  04/27/12 18.87 18868576 (9,38991) LT

REPSTG 1/1000 PERP PFD SER A
Jun 12 Call 62.50

CALL PRU 06/16/12 62.50 (320) 0141812 2.05 (6571180)" 06/18/12 0.00 000 65711.80 ST
PRUDENTIAL FINANCIAL INC EXP

06/16/12

Totals: $2,150,703.38 $3,014,876.60 $864,173.22

Records 1-31 of 31

Secunties priced at zero dollars indicate either a worthless secunty or an unpnced secunty including alternative investments. Refer to your Account
Statement for further Infformation Your account statement may be found under the eDocs or Documents tab.

Note Acquired and Sale Pnces are rounded to the nearest penny.

A "~" denotes that some or all of these shares include cost and/or acquisibon date not provided or validated by J P Morgan. An inaccurate cost
and/or acquisition date provided by you, your adwisor or a third party will result in the display of inaccurate gainlloss information regarding this
holding. Cost basis information is based on information you, your advsor or third parties have supphed and it has been included on your account for
infformational purposes only. JPMCC has not attempted to validate this information and disclaims all warranties of any kind related to this
information, either express or implied, including, without imitation, any implied warranbes of accuracy, completeness and fitness for a particular
purpose.

12/3/2012 3:02 P



Beck Mack & Oliver LLC

REALIZED GAINS AND LOSSES

79-J C KELLOGG FDN.

BM0079

State Street Bank & Trust

From 09-01-11 Through 08-31-12

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
11-25-05 09-23-11 9,900 00 ALTERRA CAPITAL 262,152 00 184,647 28 -77,504 72
HOLDINGS
11-25-05  09-26-11 21,869 00 ALTERRA CAPITAL 579,091 12 409,073 63 -170,017 49
HOLDINGS
10-31-01  11-10-11% 1,808 00 AXIS CAP HOLDGS LTD 22,667 80 56,495 29 33,827 49
01-11-07 11-10-11 1,000 00 HSBC HLDGS PLC SPON 82,060 52 39,524 54 -42,535 98
ADR
03-01-07 11-10-11 2,000 00 PICO HOLDINGS INC 74,000 00 44,032 35 -29,967 65
05-05-10  11-10-11 400 00 PICO HOLDINGS INC 14,396 00 8,806 47 -5,589 53
08-10-11  11-10-11 100,000 000 FNMA PASS-THRU - 100,000 00 99,750 00 -250 00
MULTI STEP CPN 1 125%
1 125% Due 08-24-16
09-14-10  11-10-11 75,000 GEN ELEC CAP CORP 72,117 75 71,625 00 -492 75
3MTH LIBOR+26
FLOATING RATE
0 649% Due 09-15-14
01-11-07 11-11-11 3,000 00 HSBC HLDGS PLC SPON 246,181 55 120,218 19 -125,963 36
ADR
10-31-01  03-29-12 3,000 00 AXIS CAP HOLDGS LTD 37,612 50 99,787 36 62,174 86
10-31-01  04-30-12 400 00 AXIS CAP HOLDGS LTD 5,015 00 13,568 73 8,55373
11-10-11  04-30-12 100 00 INTL BUSINESS 18,394 50 20,706 53 2,312 03
MACHINES
03-14-95  04-30-12 100 00 ROPER INDS INC NEW 604 63 10,173 45 9,568 83
05-25-11  04-30-12 100,000 MORGAN STANLEY 95,663 00 88,100 00 -7,563 00
3MTH LIBOR+48
FLOATING RATE
0 820% Due 10-15-15
04-27-12  05-01-12 -250 00 PHILLIPS 66 COM - 8,615 31 8,536 93 -78 38
WHEN-ISSUED
04-27-12  05-01-12 -50 00 PHILLIPS 66 COM - 1,635 27 1,707 39 7212
WHEN-ISSUED
04-30-12  05-01-12 -350 00 PHILLIPS 66 COM - 11,446 90 12,022 47 57557
WHEN-ISSUED
04-30-12  05-01-12 -50 00 PHILLIPS 66 COM - 1,546 16 1,717 50 17134 #
WHEN-ISSUED
04-26-12  05-01-12 -300 00 PHILLIPS 66 COM - 9,276 96 10,431 22 1,154 26 #
WHEN-ISSUED
04-25-12  05-01-12 -100 00 PHILLIPS 66 COM - 3,092 32 3,502.80 41048 #
WHEN-ISSUED
04-24-12  05-01-12 -100 00 PHILLIPS 66 COM - 3,092 32 3,523 82 43150 #
WHEN-ISSUED
04-23-12  05-01-12 -100 00 PHILLIPS 66 COM - 3,092 31 3,575 51 48320 #
WHEN-ISSUED
05-25-11  05-18-12 100,000 MORGAN STANLEY 95,663 00 86,650.00 -9,013 00
3MTH LIBOR+48
FLLOATING RATE
0.820% Due 10-15-15
02-14-07 06-12-12 1,200 00 PHILLIPS 66 COM 37,107 82 39,997 74 2,889 92
11-01-06 06-27-12 7,000.00 SOUTHERN NATIONAL 89,090 91 49,418 88 -39,672 03

BANCORP OF VIRGINIA




Beck Mack & Oliver LLC

REALIZED GAINS AND LOSSES

79-J CKELLOGG FDN.

State Street Bank & Trust

BM0079

From 09-01-11 Through 08-31-12

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
05-25-11  08-15-12 80,000 MORGAN STANLEY 76,530 40 73,127 20 -3,403 20
3MTH LIBOR+48
FLOATING RATE
0 820% Due 10-15-15
05-25-11  08-20-12 20,000 MORGAN STANLEY 19,132 60 18,394 72 -737 88
3MTH LIBOR+48
FLOATING RATE
0 820% Due 10-15-15
TOTAL GAINS 2,959 72 119,665 60
TOTAL LOSSES -16,904 38 495,884 58
1,969,278.63 1,579,115.00 -13,944.66 -376,218.98

TOTAL REALIZED GAIN/LOSS  -390,163 63

A '# denotes a gain or loss realized due to the sale of Phillips 66 common stock during the ‘'when-1ssued’ trading penod prior to the tax-free
spin-off from ConocoPhillips, which occurred after the market close on Apnil 30,2012 The open date of Phitlips 66 stock as listed on this
report reflects the date the 'when-issued' shares were sold, and the close date reflects the date these shares were received For tax purposes,
your resulting gamn or loss 1s classified as long-term, and the purchase date of your origmal holding in ConocoPhilhps should be apphed to

the Phillips 66 shares received

Whereas the realized gains and losses report has been compiled with care, we cannot assume responsibility for any errors or onussions.
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Rgalized Gain/Loss for: [61450199 / JC Kellogg Foundation HELP | PRINT | Dec 3,2012 302 PMEST

Portfolio " Unrealized G/L " Performance 1[ frealized GfL "_ Reports ]

Filter by Security: | &) Date Range: [other From {09/01/2011 to |08/31/2012 (&

Report is as of prior day's close.
Records 1-31 of 31

Description Quantity Acg:tl;ed CUOnsi: Cost g::: Psr?t:: Proceeds $ Gain/Loss

BCSPRA
*"BARCLAYS BKPLCADRPFD SHS 14637 05/03/11 2569 37599574 04/30/12 2477 36248595 (13,50879) ST
SER 3 DIVD -7 10% SER 3 CAL DT

1215112 @ 25
BCSPRA

*"BARCLAYS BK PLCADRPFD SHS 5581 05/05/11 2549 142,259.88~ 04/3012 24.77 13821371 (4,046 17) ST
SER 3 DIVD - 7 10% SER 3 CAL DT

12115112 @ 25
BCSPRA

""BARCLAYS BKPLCADRPFD SHS 24419 05/05/11 2549 622441127 05/01/12 24.76 60464971 (17,79141) ST
SER3DIVD - 7 10% SER 3 CAL DT

1211512 @ 25
May 12 Call 25 00

CALLBPI05/19/1225BRIDGEPONT  (100) 03/06/12 1.15 (1151217)" 052112 000 0.00 1151217 ST
ED INC EXP 05/19/12

May 12 Call 30.00

CALL BP105/19/12 30 BRIDGEPOINT (700) 02/14/12 092 (64,603.00)" 05/21/12 000 000 6460300 ST
ED INC EXP 05/19/12

May 12 Call 30 00

CALL BP105/19/12 30 BRIDGEPOINT (53) 02/16/12 023  (1,192.50)" 05/21/12 0.00 000 119250 ST
ED INC EXP 05/19/12

Aug 12 Call 20 00

CALL BP108/18/12 20 BRIDGEPOINT 200 05/01/12 238  47.604.90 08/20/12 0.00 000 (47,604 90) ST
ED INC EXP 08/18/12

cwco
***CONSOLIDATED WATER CO LTD 4500 11/09/09 14.69 66,092 85~ 04/16/12 7.20 3242221 (33,67064) LT

CwCo
“**CONSOLIDATED WATER COLTD (15.000) 04/12/12 7.42 (111,345.48) 04/20/112 7.42 (111,345.48) 000 ST

cwco
***CONSOLIDATED WATER CO LTD (3,000) 04713112 7.30 (21,904 60) 04/20/12 7.30 (21,904.60) 0.00 ST

ESBK
ELMIRA SAVINGS BANK ELMIRA NY 325 0424112 1855 6,028 75" 06/06/12 19.46 6.324.36 20561 ST
COMMON

ESBK

ELMIRA SAVINGS BANK ELMIRA NY 775 04125(12 1855 1437625 06/06/12 19.46 15,081.15 70490 ST
COMMON

ESBK

ELMIRA SAVINGS BANK ELMIRA NY 150 04/25/12 1855 278250 06/27/12 19.49 2,924 09 14159 ST
COMMON

ESBK

ELMIRA SAVINGS BANK ELMIRA NY 750 04/27/12 1904  14,280.00° 06/27112 19.49 14,620 47 34047 ST
COMMON

LM
LEGG MASON INC (20,000) 04/18/12 2555 (510,964.53) 04/20/12 25.55 (510,964.53) 0.00 ST

12/3/2012 3:02 PN
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MHK

"MOHAWK INDUSTRIES iNC 2,500 02/04/09 33.29 83,230.00" 05/11/42 73.69 184,215.37 100,98537 LT
MHK

MOHAWK INDUSTRIES INC 2,500 02/04/09 3329 83,230.00° 08/02/12 64.54 161,346.13  78,116.13 LT

MHK
MOHAWK INDUSTRIES INC 5000 03/04/09 20.44 102,20250  08/02/12 64.54 322,692.27 22048977 LT

MHNA
MAIDEN HOLDINGS NORTHAMERICA 5473 06/24/11 2510 13737367  05/03/12 26.02 142,38565 501198 ST
LTD 8.25% NOTES DUE 2041

MHNA

MAIDEN HOLDINGS NORTH AMERICA 83 06/24/11 2510 2,083 32 06/06/12 25.46 2.113.13 2981 ST
LTD 8.25% NOTES DUE 2041

MHNA

MAIDEN HOLDINGS NORTH AMERICA 10000 06/24/11 2510 251,00250" 06/19/12 25.51 25505927  4,05677 ST
LTD 8.25% NOTES DUE 2041

MHNA

MAIDEN HOLDINGS NORTHAMERICA 7698 06/24/11 2510 193,22172" 06/20112 25.46  196,00439 278267 ST
LTD 8 25% NOTES DUE 2041

MHNA

MAIDEN HOLDINGS NORTHAMERICA 14636 06/24/11 2510 367,36726 0621112 25.49 373,060 34 569308 ST
LTD 8.25% NOTES DUE 2041

MHNA
MAIDEN HOLDINGS NORTH AMERICA 2 110 06/24/11 2510  52,96153" 06/22/12 25.46 53,719 39 75786 ST
LTD 8.25% NOTES DUE 2041

MOV

MOVADO GROUP INC 7000 02/10/09 738  51,74680° 05/23/12 28.64 20047970 14873290 LT
MOV ~

MOVADO GROUP INC 2,000 02/23/09 629  12,58400" 05/23/12 28.64 5727991 4469591 LT
MOV

MOVADO GROUP INC 3000 02/23/09 629 1887600  08/29/12 34.53  103,50848  84,72248 LT
MOV

MOVADO GROUP INC 4,000 09/09/09 1317  52,69080" 08/29/12 34.53  138,13130 8544050 LT
MOV

MOVADO GROUP INC 3000 09/10/09 1314  39,42970" 08/29/12 34.53 10359847 64,16877 LT
MSPRA

MORGAN STANLEY DEP SHS 10000 12/13/10 1981 198,07567 04/27/12 18.87  188,68576 . (3,389 91) LT

REPSTG 1/1000 PERP PFD SER A
Jun 12 Call 62.50

CALL PRU 06/16/12 62.50 (320) 01/18/12 205 (6571180)  06/18112 0.00 000 65711.80 ST
PRUDENTIAL FINANCIAL INC EXP

06/16/12

Totals: $2,150,703.38 $3,014,876.60 $864,173.22

Records 1-31 of 31

Secunties priced at zero dollars indicate either a worthless secunty or an unpnced secunty including altemative investments Refer to your Account
Statement for further information. Your account statement may be found under the eDocs or Documents tab.

Note: Acquired and Sale Prices are rounded to the nearest penny

A "~" denotes that some or all of these shares include cost and/or acquisition date not prowded or validated by J.P Morgan. An inaccurate cost
and/or acquistton date provded by you, your advisor or a third party will resutt in the display of inaccurate gainiioss information regarding this
holding. Cost basis information1s based on information you, your adwsor or third partes have supplied and 1t has been included on your account for
informational purposes only. JPMCC has not attempted to validate this information and disclaims all warranties of any kind related to this
information, either express or implied, including, without imitation, any implied warranties of accuracy, completeness and fitness for a particular

purpose.

12/3/2012 3:02 P
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Realized Gain/Loss for: [61450039 / Jc Kellogg Foundation

HELP | P

RINT | Dec 3,2012 2:58 PM EST

Portfolio

]rUnrealized G/L ][ Performance " Preulized G/L ][

Reports ]

Filter by Security: | m Date Range: |Other From [09/01/2011 to |58/31/2012 @

Description

DE0006578008
*“**KHD HUMBOLDT WEDAG

INTL AG

Sep 11 Call 17.00

CALLF 09/17/11 17 FORD
MOTOR CO EXP 09/17/11
Jun 12 Call 60.00

CALL NEM 06/16/12 60
NEWMONT MINING CORP

EXP 06/16/12
Jan 12 Call 60 00

CALL NEM 01/21/12 60
NEWMONT MINING CORP

EXP 01/21/12
Aug 12 Call 55.00

CALL RIG 08/18/12 55
TRANSOCEANLTD EXP

08/18/12
Jan 12 Call 70 00

CALLRIG01/21/1270
TRANSOCEAN LTD EXP

01/2112

UNM
UNUM GROUP

UNM

UNUM GROUP

XOM

EXXON MOBIL CORP
XOM

EXXON MOBIL CORP
XOM

EXXON MOBIL CORP

XOM

EXXON MOBIL CORP
88102D103

***TERRA NOVA ROYALTY
CORPORATION
88102D103

***TERRA NOVA ROYALTY
CORPORATION
88102D103

***TERRA NOVA ROYALTY
CORPORATION

Report is as of prior day's close.

Quantity

4,500

(250)

(60)

(60)

(25)

(25)

10,000

10,000

800

900

1,900

2,400

6,872.67

6,138 4943

15,679 5057

Acquired

Date

12131110

02/03/11

01/20/12

07/14/11

03/22112

11/04/10

07/15/10

07/20/10

08/02/11

08/02/11

08/02/11

08/02/11

07/29/01

07/08/09

07/08/09

Unit
Cost

903

377

327

515

8 11

2219

22.02

7918

79.19

79.20

7917

4.711

4.66

4.7

Cost

40,620 73"

(28,745.78)

(22.618.09)

(19,618.26)

(12,887.39)

(20,266 41)”

221,900.00"
220,201.007
63,344.00
71,271.00
150,480 00
190,008 00

32,353 417

28,615.90™

73,81200~

Sale

Date

02/09/12

09/19/11

06/18/12

01/23/12

05/09/12

01/23/12

01/09/12

01/09/12

10/27/11

10/27/11

10/27/11

10/27/11

09/30/11

09/30/11

09/30/11

Sale

Price

759

000

000

000

101

000

2094

2094

81.60

81.60

8160

81.60

4.71

4 66

4,71

Records 1-33 of 33

Proceeds $ Gain/Loss

3417525 (6.44548) LT
0.00 2874578 ST

000 22,618.09 ST

000 1961826 ST
(2,522.62) 1036477 ST
000 2026641 ST
209,361 97 (12,53803) LT
209,36197 (10,83903) LT
65,281.23 193723 ST
73,441 38 2,170.38 ST
155,042.91 456291 ST
195,843.67 583567 ST
32,353 41 0.00 ST
28,615.90 000 ST
73.81200 000 ST

12/3/2012 3:00 PN
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88102D +03
“*TERRA NOVA ROYALTY

CORPORATION
88102D103

***TERRA NOVA ROYALTY
CORPORATION
88102D103

***TERRA NOVA ROYALTY
CORPORATION
88102D103

***TERRA NOVA ROYALTY
CORPORATION
88102D103

***TERRA NOVA ROYALTY
CORPORATION
88102D103

***TERRA NOVA ROYALTY
CORPORATION
88102D103

***TERRA NOVA ROYALTY
CORPORATION
881020103

**TERRA NOVA ROYALTY
CORPORATION
125581FW3

CIT GROUP INC SECURED
DATED 12/10/09 DUE

05/01/16 7 00%
125581FW3

CIT GROUP INC SECURED
DATED 12/10/09 DUE

05/01/16 7.00%
125581FW3

CIT GROUP INC SECURED
DATED 12/10/09 DUE

05/01/16 7 00%
125581FW3

CIT GROUP INC SECURED
DATED 12/10/09 DUE

05/01/16 7.00%
125581FW3

CIT GROUP INC SECURED
DATED 12/10/09 DUE

05/01/16 7 00%
125581FW3

CIT GROUP INC SECURED
DATED 12/10/09 DUE

05/01/16 7.00%
125581FW3

CIT GROUP INC SECURED
DATED 12/10/09 DUE

05/01/16 7 00%
125581FW3

CIT GROUP INC SECURED
DATED 12/10/08 DUE

05/01/16 7.00%

545.45
2,181.8
6,436.31
1,745.44
4,036.33
1,364
1,600
3,400

103,771 04286
20,754.20857
20,754 20857

130,283 63571
26,056 70714
26,056.70714

500,000

100,000

07/09/09

07/13/09

07/15/09

07/16/09

07/28/09

09/03/10

02111111

02/11/11

01/22/10

02/08/10

03/11/10

01/2210

02/08/10

03/11110

01/22/10

02/08/10

471

4.66

471

471

466

814

831

836

88.25

8675

9100

88.25

86.75

91.00

46 94

46.14

https://toolldt.clearci|com/fcgi-bin/EMSxml/merrionsecurities/HolRe

2,567 73"

10,170.93~

30,299.237

8,216.74~

18,816.217

11,102 46~

13,296 00~

28,424 00~

91,577 94

18,004.28

18,886 33

114,975 23

22,604.19

23,711 60

234,696.83"

46,141.53"

09/30/11

09/30/11

09/30/1

09/30/11

09/30/11

09/30/11

09/30/11

09/30/11

01/23/12

012312

01/23/12

02/21/12

02/21/12

022112

03/09/12

03/09/12

4.71

4 66

47

4.7

4.66

8.14

831

8 36

100 00

100.00

100.00

100 00

100 00

100.00

5§3.19

53.19

2,567 73

10,170.93

30,299.23

8,216 74

18,816 21

11,102 46

13,296 00

28,424 00

103,771 04

20,754.21

20,754 21

130,283.54

26,056 71

26,056.71

265,945.42

53,189 08

0.00 ST
000 ST
0.00 ST
0.00 ST
0.00 ST
000 ST
000 ST
0.00 ST

12,9310 LY

2,74903 LT

186788 LT

15,308.31 LT

345252 LT

234511 LT

31,248.59 LT

704755 LT

12/3/2012 3:00 Ph




